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F MORTGAGE

FHA CASE NO.

STATE OF ILLINOTS
131:8396686-729

This Mortgage ("Security tasirament”) is given on JULY 26, 1996
The Mortgagor is JOSE JESUS OLVERA SINGLE MALE . NEVER MARRIED AND MARISOL QLVERA, SINGLE FEMALE, NEVER MARRIED
whose address is 1242 SQUTH 5LTH COURT,CICLRD,IL 60650

("Borrower"). This Sccurity Instrument is given to MID-AMERICA MORTGAGE CORPORATION whichiis
organized and existing under the laws of THE STATE £:-ILLINOIS, and whose address is 21141 5. '5 j g
GOVERNORS HIGHWAY, SUITE 300 MATTESON, iLLINQIS 60443, ("Lender"). @ :

Borrower owes Lender the principal sum of ONE HUNDRED.Z DRTY THOUSAMD FOUR HUNDRED FIFTY DOLLARS

Dollars (U.8.5 140,450.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides foi monthly payments, with the full debt, if not paid earlier, due and P .ynde on August 1, 2026
. This Security Instrument secures to Lender: (a) the repaynient of the debt evidenced by the

Note, with interest, and ali renewals, extensions and modifications; (b) the paymen< 5« o1l other sums, with

interest, advanced under pazagraph 6 to protect the security of this Security lns‘lrumcm, s (¢) tae performance

of Borrower’s covenants and agreements under this Security Insirument and the Note. Fe tiie-purpose,

Borrower does hereby mortgage, grant and coavey to Lender th following described property (ucated 12, { j L q E’va l J J
CCOK County, Hlinois:

ILDT 10 IN BLOCK 1 IN SUBDIVISION OF THE WEST PART OF BLOCKS 3 AND 6 IW.GRANT
LAND ASSOCIATICN'S RE-SUBDIVISION IN SECTION 21. TOWNSHIP 39 NORTH, RANLE 43
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT TREREOF RECORLEW
JANUARY 13, 1915 AS DOCUMENT NO. 5561124 IN COOK COUNTY., ILLINOIS,

P,I.N.: 16-21-100-045 41933‘?0 &\3 o Ooa

FUA ILLINGIS MORTGAGE FORM Toem 6591 (BS0%) REVtS/99)







242 SQUTH S55TH COURT CiCERD
L {Streer) {City)
S IMinols £0650 ("Property Address”);
y {Zip Code}
TOGETHER WITH all the improvements now or hereafter erected on the property, 2nd all easements, rights,
i appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now
wh  or hereafter a part of the property. All replacements and additions shall also be covered by this Securiry
3
13

which has the address of

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

e BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the right to

% mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

- 1ecord. Borrower warrants and will defend generally the title (o the Property against all claims and demands,
subject to any encumbrances of record. '

1. Payment of principal, Interest and late Charge.
Borrower shall pay when due the principal f, and interest on, the debt evidenced by the Note and late charges due

under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges,
Borrower shall includz m cach monthly payment, together with the principal and interest as set forth in the Note and
any late charges, a sumirs (n) taxes and special assessments levied or to be levied against the Property, (b)
leasehold payments or ground iznts on the Property, and (¢) premiums for insurance required by paragraph 4. In
any year in which the Lenderorist nay a mortgage insurance premium lo the Secrefary of Housing and Urban
Development ("Secretary"), or irary year in which such premium would have been required if Lender still held the
Security Instrument, each monthtv zayment shall alse include either: (i) a sum for the annual mortgage insurance
preminm 1o be paid by Lender to the Srcretary, or (ii) a monthly charge instead of a mortgage insurance premium if
this Security Instrument is held by the Secrélary, in a reasonable amount 1o be determined by the Secretary. Except
for the monthly charge by the Sccretary, these stenss are called "Escrow Items” and the sums paid to Lender arz 0

called "Escrow Funds."

Lender may, at any time, collect and hold amourits forEscrow liems in an aggregate amount not to exceed the
maximum amount that may be required for Rorrower’s-eicrow account under the Real Estate Setilement Procedures
Actof 1974, 12 U.S.C. & 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve nermitted by RESPA for unanticipaied disbursenients
or disbursements before the Borrower's payments are available (n fe account may rot be based on amounts due for

the mortgage insurance premium,

[ If the amounts held by Lender for Escrow Items 2xceed the amounts perriitied to be held by RESPA, Lender shall
L daal with the excess funds as required by RESPA. If the amount of funds Y.cid by Lender at any time are not sufficient
| ; 1o pay the Escrow Items when due, Lender may notify the Borrower and requir:. Boirower to make up the shortage or

deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for ai} sums secured by this Securty Instrument, 1f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited v/ith the balance remaining
for all instaliment items (), (b), and (c} and any mortgage insurance premium instaliment that Teader has net
become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Bratower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Botrower’s accovnt shall be
credited with any balance remaining for all instaliments for items (a), (b}, and (¢).

3. Application of Payments,
All Payments under paragraphs 1 and 2 shall be applied by Lender as follows:
FIRST, 1o the mortgage insurance premjum 10 be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insuvance
-premium when this Security Instrument was signed;
SECOND, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;
THIRD, to interest due under the Note;
FOURTH, 1o amortization of the principal of the Note:
FIFTH, to late charges due under the Note.

620V9596

Pagi20f 6







P D B N e S
Wb ah B e e 1 P Ttk B

UNOFFICIAL COPY

4, Fire, Flood and Other Hazard Insurance,
Borrower shall insure all improvements on the Property, whether now in existence or subsequently erected, aguinst any

" hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shall be

maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvemenis on the
Property, whether now in existence or subsequently erected, againss loss by {loods to the extent required the Secretary,
All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

I the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptty by Borrower. Each insurance campany concerned is hereby authorized and directed to meke payment for '
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Secutity
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then io prepayment of principal, or
(b} to the restoration or repair of the damaged property. Any application of the proceeds to the principal shail not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount,
of such payments. Any excess iusurance ptoceeds over an arnount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of {ureslosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indcbtedness, all right, title and interest of Borrower in and to insurance policies in foree shalf pass to the purchaser.

5. Preservation and Mair.enance of the Property, Leascholds,
Borrower shall not commit viasie or destroy, damage or substantially echange the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the property if the property is vacant or
abandoned or the loan is in defaust. Lcader may take reasenable action to protect and preserve such vacant or
abandoned property. If this Security Ins'zument is on a leasehold, Borrower shafl comply with the provisions of the
lease. 1f Borrower acquires fee title to vhe'Piaperty, the leasehold and fee title shall not be merged uniess Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Leracr’s Rights in the Property.

Borrower shall pay all governmental or municipal ciirges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly o i eatity which is owed the payment. If failure lo pay would
adversely affect Lender’s interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender
receipts evidencing these payments,

If Borrower fails to make these payments or the payments requireil by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security [nstrument, or 2niere is a legal proceeding that may significantly
affect lender’s rights in the Propesty (such as 2 proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protectate value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addit ona! debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of distrisement, at the Noie rate, and at
the optian of Lender, shall be immediately due and payable.

7. Condemnation.
‘The proceeds of any award or claim for damages, direct or consequential, in connection with azy condemnation or
other taking of any part of the Property, or for conveyance in place of condemnation, are hereby ajsign>d and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Noic 7ind this
Security Instrument. Lender shall apply such proceads to the reduction of the indebiedness under the Note and this
Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and the to
picpayment of principal. Any application of the proceeds to the principal shall not extend or postpone the du: d=te of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay alf outstarding indebtedness under the Note and this Security Instrument
shall shall be paid ta the entity legally entitled thereto. '

8. Fees.
Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt.

{a) Default.
Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrowes defaults by failing to pay in full any monthly payment required by this Security Insirument prior 1o ot
on the due date of the next monthly payment, or
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(ii) Borrower defaults by failing, tor a period of thirty days, to perform any other obligations contained in this
Sequrity Instrument,

{b) Sale Without Credit Approval. &
Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require immediate payment
in full of all the sums secured by this Security Instrument if:

i PR

i (i) All or part of the Property is otherwise transferred (other than by devise or descent} by the Borrower, and
: {1i) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser -
L or graniec does so occupy the property but his or her credit has not been approved in accordance with the ; g’

o requirements of the Secretary.

' {c} No Waiver.
Vo g If circumstances oczur that would permit Lender to require immediate payment in full, but Lender does not require
- such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of EYUD Secretary.

In many circumstiices :"gulanous issued by the Secretary will limit Lender’s rights, in the case of payment
, defaulis, 10 require inuupiinte payment in full and {oreclose if not paid. This Security Instrument does not authorize
- - acceleration or foreclosuis 170t permitied by regulations of the Secretary.

10, Reinstatcment,
Borrower has a right 10 be reinstaied it Lirder has required iramediate payment in full because of Borrowers’s failure
to pay an amount due under the Note or this Szcarity Instrument. This right applies even after foreclosure proceedings
are ingtituted. To reinstate the Security Instrament, Borrower shall tender in a lurmp sum all amounts required to bring
Borrower’s account curtant including, to the extent ‘hey are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and cusiomary atrorne'”’s fezs and expenses praperly associated with the
foreclosure proceeding, Upon reinstatement by Berrov-er, this Security Instrument and the obligations that it secures
shall remain in effect 4s if Leader had not required immediats payment in full. However, lender is not required to
permit reinstatement if: (i) Lender has accepted reinstaterne.t after the commencement of foreclosure proceedings

‘ within two. yewrs immediaiely preceeding the commencement of a current foreclosure proceeding, (i) reinstatement

“. will preclude foreclosure on different grounds in the future, or (Il reinstalement wiil adversely affect the priority of the
' lien ereated by this Security Instrument.

g 11. Borrower Not Released; Forbearance By Lender Not a Waiver,

: Exiension of the time of payment or modification of amortization of the sums s>cured by this Security Instrument

' granted by Lender to any successor in interest of Borrower shall not operate to releas ihie liability of the original
Borrower or Borrower’s successor in interest. Letder shall not be required to commence proceedings against any ;
successor in interest or refuse to extead time for payment or otherwise modify amortizatizs-of the sums secured by . -
this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercxsmg any right or rcmedy siiail not he a waiver of or preclude th= exercisc of any
right or remedy, |

12. Successors and Assigns Bound; Jeint and Several Linbitity; Co-Signers,

The covsnants and agraements of this Security Instrument shall bind and benefit the successors and assigns o)

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower’s.covenants and agresinents shall be joint

and several. - Aty Borrower who cg-signs this Security Instrument but does not execute the Note: (a) is co-signing this

Security Instrument only 1o mortgage, grant and convey that Borrower's interest in:the Property under the.terms-of this
Security Instrument; (b} is rot personally obligated to pay the sums secured by this Security Instrument; and (c) agrees

that Lender and any other Borrower may agree to extend, modify, forbear or make any. secommodations with regard

to the term of this Security Instrument or the Note wnhout that Borrower’s consent,

60 TVR536

13, Notices,

Any notice to Borrower provided for in this Security Instrument shall be given by delivering iv or by mailing it by first
class mail unlegs applicable law rcquircs use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any address Lender (designates by notice ta Barrower. Any notice provided for in
this Secug:ty Inistrument shal be deemed to have hécn given to Borrower or Lender when given as provided in this
parugrash.
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14, Governing Law: Severability
This Security Instruinent shall be governed by Federal law and the law of the jurisdiction in which the Property is

" located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, 7\_

such conflict shall not affect other provisions of this Security Instrument and the Note are declared to be severable,

15, Borrower’s Copy.
Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents,

Borrower unconditionally assigns and: transfers to Lender al! the rents and revenues of the Property. Borrower
authorizes Lender or Lendes's agents to collect the rents and revenues and hereby directs each tenant of the Property

to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Berrower's breach of
any covenant or agreement in the Security Instrument, Borrower shail collect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach t¢ Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender cily, to be applied to the sums secured by the Security Instrument: (b) Lender shail be entitled 10
collzct and receive all of tMe rents of the Property; and (c) each tenant of the Property shall pay all rents due and
unpaid to Lender or Lendes rugent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its /ignts under this paragraph 16. . o

Lender shall not be required to enter upoit. wake control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lencler or a judicieily appointed receiver may do so at any time there is a breach. Any
application of reats shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminat wiien the debt secured by the Security Instrument is paid in full.

NON-UNITFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requies immediate pay:aert in full &n_dcr paragraph 9, Lender may foreclose
this Security Instrument by judicia roveeding. and any remedies provided in this
paragraph 17, including, but net limiied te, reasonable attorneys’ fees and costs of title

evidence,

18. Release.  Upoan payment of all sums secured by this Security Instrament, Lend.t shall release this Security
Instrument without charge to Borrower. Borrower shall pay any receidation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under
the Nationa! Housing Act within NINETY DAYS f{rom the date hereof, Lender may, at its option an< potwithstanding
anything in Paragraph 9, require immediate payment in fuil of all sums secured by this Security Instruineut. A written
stateinent of any authorized agent of the Secretary dated subsequent (o NINETY DAYS from the date hervof, declining
to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such ineliztuility.
Nothwiths:anding the foregoing, this option may not be exercised by Lender when the unavailability of insuraaze is
solely due to Lender's failure to remit a mortgage insurance premium to the Secretary.

6279596

Riders to this Security Lustrument. If one or more riders are exectted by Borrower and recorded together
with this Security [nstrument, the covenants of each rider shall be incorporated into and shail amend and supplement
the covenants and agreeruents of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

{Check applicable box(es)).
D Condominium Rider Di] Adjustable Rate Rider D Growing Equity Rider

L—_l Planned Unit Development Rider D Graduated Payment Rider D Other FHA Due-On-Sale Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security instrument and in any

. ndc.r\s) execuied by Borrower and recorded with it

W_imcss:
. : Q@&fﬂ (Seal)
SFIOSELIESUS OLVERA Borrower
e 5 ‘ ,‘
‘N\C\/w@ﬂg G)«WLA,@ (Seal)
MARISOL OLYERA Borrower
e {(Sealj
Bf(nrrowcr
(Seal)
Borrower
STATE OF ILLINOIS, COoxK County ss:

!, THE UNDERSIGNED , a Nutaey Public in and for said county and state, do hereby certify that
Jose Jesus ivera, Single male, never married Gnd Marisol Dlvera, , personally known to me
Single female, never married
to be the same person(s) whose name(s) ARE  subscrivedito the foregoing instrument, appeared before me this

day in person, and acknowledged that  TREY  signed and deliversa vhe said instrument as THEIR

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand.anr Ofﬁm al sca“.,i this 26TH dayof JULY 4 1946
My Corqrmsqmn e‘aﬁﬁ%& N\C\NQ’“ Wi a0\ »! Y o
WA e o} ;w\%?a ‘ § &:\ o
“ '(':3 PU““ o L 0\[?5 El ) ) il LA o) ‘
0 S‘ o ' : . ¢ s
\ Wy (Jorf‘. \5 Y Notary Public E;‘; -
e [ C-E -: :
- W S
This instrument was prepared by: : INE
Mary Yacke

MID-AMERICA MORTGAGE CORPCRATION
21141 8. Governors Highway, Ste 300, Matteson, [L 60443

Foge 60f 6







UNOFFICIAL COPY

FHA Case No, 131:83960686-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  26th dayof July
1996 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Dezd of Trust or Security Deed ("Security Instrument") of the same date given by the undersigned
{"Borrower™) to secure Borrower's Note ("Note") to MID-AMERICA MORTGAGE CORPORATION
(the "Leader">.of the same date and covering the property described in the Security Instrument and
located at:

1242/5%2uth 85th Court . Cicerc.IL 60650
{Properiy Address)

THE NOTE.CONTA!Z\'S PROVISIONS ALLOWING FOR.CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
iNTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL CDVENANTS In additinn to the covenants and agreerents made in the Secunty
Instrument, Borrower and Lender furthei envenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMT CHANGES
(A) Change Date

The interest rate may change on the first day of  dctober 1597 and on
that day of each succeeding year. "Change Date” means ezch date on which the interest rate
could change.

(B) The Index

Beginring with the first Change Date, the interest rate will be based on #z-lndex, "Index” means
the weekly average yield on United States Treasury Securitics adjusted to ¢ consfant maturity of
one year, as made available by the Federal Rescrve Board, "Current Index" mérac the most recent
Index figure available 30 days before the Change Date. If the Index (as definea atove) is no longer
available, Lender will use 4s a new Index any index prescribed by the Secretary (as dotined in
paragraph 7(B)). Lender wiil give Borrower notice of the new Index.

(€) Caleulation of Interest Rate Changes

Before each Change Dite, Lender will calculate a new interest rate by adding a mergin of

Two and Three [/ Quarters { 2.750 %)
to the Current Index and rounding the sum to the nearest one-eighth of onc percentage point
{0.125%). Subject to the limits stated in paragraph 5(D) of this Note, this rounded amount will be
the new interest rate until the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more tha five percentage points (5.0%)
higher or lower than the initial interest rate stated in paragraph 2 or this Note,

B AN S 1
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of. momhly
payment of pnncxpal and interest which would be necessary (o repay the unpaid principal balance
in full at the maturity date at the new interest rate through substantially equal payments. In making
such caicidation, Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no defauit in paymeni on the Note, reduced by the amount of any
prepayments to principal. The result of this caiculation will be the amount cf the new monthly

payment of principal and interest.

{I) Notice of Changes

Lender wi't give notice to Borrower of any change in the interest rate and monthly payment
amaunt. The notize must he given at least 25 days before the new monthly payment ameount is
due, and must set foith (i) the date of the notice, {ii) the Change Date, (iii) the old interest rate, (iv}
the new interest raic, v} the new monthly payment amount, {vi) the Current Index and the date it
was published, (viiy (¢ rmethod of calculating the change in monthly payment amount, and (viii)
any other information which may be required by law from time to time.

(G} Effective Date of Clange:

A new interest rate calculated ip-accordance with paragraphs 5{C) and 5(D) of this Note will
become effective on the Change Dats. Corrower shall make a payment in the new monthly antount
beginning on the first payment datc which-wosurs at least 25 days after Lender has given Borrower
the notice of changes required by paragrioh 5(F) of this Note. Borrower shall have no obligation to
pay any increase in the monthly payment amount calculated in accordance with paragraph S(E) of
this Note for any payment date occuring less wiea 25 days after Lender has given the required
notice. If the monthly payment amount calculated i sccordance with paragraph S(E) of this Noic
decreased, bin Lender failed to give timely notice of the Aecrease and Borrower mads any inonthly
payment amounts exceeding the payment amount whick shoald have been stated in a timely
notice, then Barrawer Ras the option to either (i} demana the 1sturn to Borrower of any excess
payment, with interest thereon at ihe Note rate (a rate equal i tnc interest rate which should have
been stated in a timely notice), or (ii) request that any excess pay ment, with interest thereon at the
Note rate, be applied as payment of principal, Lender’s obligatiopo taturn any excess pavment,
with interest on demand is mot assignable even if this Note is otherwisr. »5signed before the demand
for return is made.

BY SIGNING BE-LOW, Barrower accepts and agrees to the terms and covenants coatained in 4]
this Adjustable Rate Rider, ,7 8;}
W@ Aol (Seal). W \'\MD ;:a

“Josg/lesus Olvera Borrower Marisol Olvers Borrower “

4 / &

: o
_— (Seal) . (Seal)
Borrower Loower

FHA Multistate ARM Rider - 2/91 Page 2 of 2
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