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~ MORTGAGE J6585596

THIS MORTGAGE 1S DATED JULY 22, 188¢;, hetween American National Bank and Trust Company as
Successor Trustee to First Chicago Trust Compeny ~i llinols as Trustee for No. OP~011801, whose atldress
is 33 N. LaSalle Street, Chicago, IL 60690 (referred tn below as "Grantor'); and BANK OF BELLWCCD,
whose address Is 219 SOUTH MANNHEIM ROAD, BELL NU2D, 1L 60104 {referred {o below as "Lender").

j GRANT OF MORTGAGE. For vaiuable consideration, Grantor not personally but as Trustee under the

5 provisions of a desd or deeds In trust duly recorded and delivzrr.d lo Grantor pursuant to a Trust Agreement
dated Aprll 5, 1992 and known as OP-011801, mortgages ant-conveys to Lender all of Grantor's: right, title, -
and interest in and to the following described real property, together vith 8!l existing or subsequently erected or
affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water -
rights, watercourses and ditch rights {including stock in utilities with ditch or iipation rights); and all other rights,
royalties, and profits relating to the real property, including without limitation ali rainerals, ofl, gas, geothermal and
simitar matters, located In Cook County, State of lllinois (the 'Resl Froperty")

Lots 104 and 105 in Grent Park Addition, Being a Subdivision of Lot 21 i Block 1 In Ogdens
Subdivision of the Southwest 1/4 of Section 18, Township 40 North, Range 14, East of the Third
Principal Meridian, in Cook County, !llinois.

The Real Property or Its address is commonly known as 2323-25 W. Montrose, Chicago, IL (60618, The Real
Propery tax identification number Is 14-18-301-001.

Grantor presently assigns to Lencler all of Grantor's right, title, and interest in and to all leases of the Praperty and
all Rents from the Property, [n addition, Grantor grants to Lender a Uniform Commercial Code securlty interé:st in
the Personal Property and Rents. |

DEFINITIONS. The following words shall have the fcllowmg rnearﬂngs when used in th:s Mortgage Terms not

otherwise detined in this Mortgage shall have the meamngs attributed to such terms In the Uniform Commiercial
Code. All references to doifar amounts shaff mean amounts in lawfu! tnoney of the United States of America.

Grantor. The word "Grantor” means American National Sank and Trust Company as Successor True.'tee to
First Chicago Trust Company of illinols as Trustee for No. OP-011801, Trustee under that certain Trust‘; '
Agreement dated April 9, 1992 and known as OP-011801. The Granlor is the mortgagor undrsr this

Mortgage.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,.




45388

-
3GG

- MORTGAGE
{Continued)

07-22-1996

suretles, and accommodation parties in connection with the Indebledness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures., mobile homes affixed on the Real Property, faciities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantcr or expenses incurred by Lendler
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, without limitation, this Mortgage secures, in addition to the amounts specified in
the Note, all future amounts Lender in its discretion may ioan to Grantor, together with all interest thereoh;
however, in 1o event shall such future advances (excluding interest) excead in the aggregate $120,000.00. At
no time sha’ the principal amount of Indebledness secureg by the Mortgage, not including sums
advanced to protzet the securlly of the Mortgage, exceed $360,000.00.

Lender. The word "cender" means BANK OF BELLWOCD, its successors and assigns. Thie Lender is the
mertgagee under this Mortgage.

Mortgage. The word "Murigage” means this Mortgage between Grantor and Lender, and includes without
limitation ali assignmemts and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means tha promissory note or credit agreement dated July 22, 1996, Iﬂn the originai
principal amount of $240,000.00 o7 Grantor and any co-borrowers 10 Lender, tpgether with all renewals of,
extensions of, modifications of, refinanzings of, consolidations of, and substitutions for the promissory note or

agreement, The interest rate on the Notz 's §.750%.

Personal Properly. The words "Personal Pionerty” mean all ecgupment. fixtures, and other articles of
ersonal property now or hereafter owned by Crantor, and now or hereafter attached or afiixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, ‘and all substitutions for, any

-of such praperty; and together with all proceeds: (including without limitation all insurance proueeds and
refunds of premiums) from any sale or other disposiiion ~f the Property. -

Property. The word "Property” means coliectively the Rzal Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the

"Grant of Morigage” section.

Reizled Documents. The words "Related Documents" mean 2xd include without jimitation all promissary

notes, credit agreemants, loan agreements, environmental agreercnts, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements end decuments, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents, The word "Rents” means all present and future rents, revenues, incrzma, issues, ro.alties, profits, and
other henefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIT! INTEREST N THE RENTS

.AND PERSONAL. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INZECTEDNESS AND (7;

PEREORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE S GIVEN AND ACCEPTED OH THE FOLLOWING TERN:S:

* PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor sha'i payv to Lender ail

amounts secured by this Mortgage as they beceme due, and shall strictly perform all of Granicr's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession: and Use. Until in default or until Lender exercises its right to coifect Rents as provided for in the
Assignment of Aents forrm executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and cnllect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hozardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehenslve Environmental Response, Compensation, and Llabma/ Act of 1980, as amended 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization. Act of 1988, Pub. L. No.
98-499 ("_SA#%A") the Hazardous Materials Transportation Act, 48 U.S.C, Section 1801, et seq., the Resource
Conservation argd Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's cwnership
of the Property, there Qias been no use, generation, manufacture, storage, treatment, disposal, release or
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threatened release of ans{ hazardous waste or substance by any person on, under, about or from the Property;
(by Grantor has no knowledge of. or reuson to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, irealment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx by
any prior owners or occupanis of the Property or (Il!:) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (¢} xcetpt as previously disciosed to and acknowledged by
Lander in writing, () neither Grrantor nor any tenant, contractor, agent of other authorized user of the Property
shail use, generate, manufacture, store, reat, dispose of, or release any hazardous waste Or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable fedaral, state, and local laws, regulations and ordinances, mcluding withaut limitation those laws,
ragulations, and ordinances described above. Grantor authorizes Lender and its agents to enter-upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed ,

on the part of Lender 1o Grantor or to any other person. The representations and warranties.conta ned hereln
are based on Granter's due diligence in investigating the Property for hazardous waste and hazardous
substances.. Srantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Granter becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemiin and hold harmless Lender against any and all clalms, losses, llabilities, damages,
Penaltles, and.exgersios which Lender may directly or indirectly sustain or suffer resuiting:from a breacn of
his section of the IMurigage or as a consequence of any use, generation, manufacture,. storage, disposal
ralease or thraatened 1iza8e occurring prior 10 Grantor’s awnership or Interest in the Property, whether or not
the same was or shoula bave been known to Grantor, The provisions of this section of the Mortgage
including the obligation toinJdemnify, shail survive the payment of the Indebtedness and the satisfaction an

reconveyance of the lien 6f«nis Mortgage and shall not be atfected by Lender's acquisition of any interest in
the Property, whether by foreclasuiz or gtherwise, .

Nulsance, Waste. Grantor shailf nat cause, conduct or peimit any nuisance nor comrit, permit, or suffer any

stripping 0f or wagte on or 1o the Pror.erty or any portion of the Property. ‘Without limiting the generality of the.

foregoing, Grantor will not remove, ur drant 10 any other party the Yight to remove, any timber, minerals
(including oll and gas), soil, grave! or roc’s pyoducts without the prior written consent of Lender,

Removal of Improvements. Grantor shall ‘ac, demolish or remove any Improvements from the Reul Property
without the prior writen consent of Lender. /s a condition to the removal of any kmprovements, Lender ma

require Grantor to make arrangements satisficiovy 10 Lender to replace such Improvements wit

Improvements of at least equal value, ‘

Lender's Right to Enter. Lender and its agents anc representatives may enter ugon the Real Property at ali

reasonanle fimes to atend to Lender's interests anc .t inspect the Property for purposes af Grantor's
compliance with the terms and conditions of this Mortgage.~

Compllance with Governmentat Reguirements. Grantor shail promptly comply with all laws, ordinances, and

requiations, now or hereatter in effect, of all governmental authsiities applicable 1o the use or occupancy of the
Property, including. without limitation, the Americans With Digabilires Act, ' Grantor may contest.in good faith
any such law, ordinance, or regulation and withhold compliange durino’any proceeding, including approriate
as Grantor has notified Lender- in writing prior to doing 8o and sc long as, In Lender's sole

nion, Lender's nterests in the Property are not jeopardized. Lenderquzy require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protact Leingd”r's interesl.

Duty o Protect. Grantor agress rieliher to abandon nof leave unatterided the Rroperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasenably necessary to protect and preserve the Property. )

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its Bpt‘non‘, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written’carisent, of all or any.

part of the Real Properly, or any interest in the Real Property. A "sale.or transfer” means the cunveyance of Real

Property or any right, titie or interest therein; whether legal, beneficial or equitable; whetner voluntary or

involuntary; whether by outright sale, deed, instaliment:sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-opticn contract; or by sale; assignment, or transfer of any
beneficial interest in or to any Jand trust holding title to the Real Property, or by any ather method of conveyance
of Real kionenty interest, If any Grantor is a corporation, partnership. or iimited liability company, transter also

includes any change in ownership of more thari twenty-five percent,(25%) of the voling siack, ‘pa'rtpership interests
or fimited liabifity company Interests, as the case may be, of-Grantor, “However, this cption shali not be exercised

by Lender if such exercise is prohibited by federid law or by Winois law. _ )
' -I\'I1A)f(tEs AND LIENS., The foliowing provisions lelating to the taxes and liens on the Property are 2 part of this
ortgage. . . ' , A

Payment. Grantor shall pay when due (and in all evenis prior to dellnduencyg all taxes, payroll taxes, special
taxes, assessn.ants, water charges and sewer service:charges levied against or on account of the P

and shall pay when due all cldims for wark done on or for:services rendered or material furnished. lo the
Property. Grantor shiall maintain the Prolﬁ:i_m[y free -of Alliliens having priority over or equal to the.interest of
¢llen-of taxes and assessments not dug, anc except as atherwise

Lender under this Merigage, except for ¢
provided in the following paragraph.

to create any responsibility or liability -

ronerty,
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Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faifh dispute over the obligation to pay, so leng as Lender’s interest in the Property is not éeoPard!zed. If atien
arises or s filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if 3
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the ifen, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond o other sscurily
satisfactory to Lender in an amount sufficient to discharge the lien dplus any costs and atterneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse ;udgment before enforcement ‘aﬁams;_the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings. .
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, if any mechanic's lien, materiaimen's
fien, or other fie: could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnisk tc Lender advance assurances satisfactory to Lender that Grantor car and will pay the coist

of such improvenris. i
l}:'/I!-‘igPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are a part of this

orlgage. i
Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standaifd
extended coverage endersements on a replacement basis for the full insurable value covering all
Improvements on the Real Proparty in an amount sufficient to avoid appiication of any calnsurance clause, and
with a standard mortgagee clause ' favor of Lender, Grantor shall aiso procure and maintain comprehensive
general fability insurance in such ceoeerage amounts as Lender may request with Lender being named as
addiilonal insUreds in such liahility insurance policies.  Additionally, Grantor shall maintain such other
insurance, including but not limited v Jiezard, business interfuption and bailer insurance as Lender may
require. Policies shall be written by suce-insurance companies and in such form as may be reasonably
acceptable [o Lender. Grantor snall deliver 1 Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be canceliec wr diminished without & minimum of ten (10) days' prior written
) . notice to Lender and not containing any disclaimer.<ithe insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender wili not be
impaired in any way by any act, omission or defauii cf Grantor or any other person. Should the Reai Property
at any time bécome located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees (o.obtain and maintain Federal Fiood insurance, 1o the
extenl such insurance is required by Lender and is or becores available, for the term of the loan and for the

full unpald principal balance of the loan, or the maximum livat of coverage that is available, whichever is less.

Application of Proceeds. Grantor shalt promptiy notify Lender of any foss or damage te the Property, Lender
may make’ proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, applv the proceeds to the reduction of the
indebtedness, payment of any lien affacting the Property, or the restaration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shail repair or replace the damaged or ;
destroyed Improvements in a manner satisfactory to tender. Lender sna'l_unon satisfactory proof of such )
. ~Expenditure, pay or reimburse Grantor from the proceeds for the reasonalle rost of repair or restoration If
cnGrantor 15 not in default hereunder. Any proceeds which have not heen disbursed within 180 days after their
. Zreceipt and which Lender has ot committed ta the repair or restoration of the Frozary shall be used firet to
«a pay any amount owing lo Lender under this Mortga%e. then 1o prepay accrued Infersst, and the remainder, if
< any, shall be applied to the principal balance of the Indebtedness, if Lender solus.any proceeds after

g payment in full of the Indebtedness, such proceeds shall be paid to Granter.

: .,:: Unexpired Insurance at Sale, Any unexpired insurance shall inure to the benefit ¢f, and pass to, the
¢y purchaser of the Property covered by this Mortgage at anupr trustee's sale or other salz held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish 10 Lender a report on each existing policy of insurance showing: (a the name of the insurer; (b) the
risks Insured: {c) the amount of the policy; {d) the propery insured, the then current replacement value of
such property, and the manner of determining that value; and ge) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser salisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES, Grantor agrees to establish a reserve account to e retained from the loans

proceeds in such amount deemed to be sufficient by Lender and shali pay monthly into_that reserve accoun! an

amount equivalent to i/12 of the annual real estate taxes and insurance premiums, as estimated by Lencer, so as.
to pravide sufficlent funds for the payment of each year's taxes and insurance premiums one month prior [0 the
date the taxes and insurance premiums become delinguent. Grantor shali further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount S0 estimated znd paid

shall prove to be Insufficient 10 pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand cf Lender, All such payments shall be carried in an Interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
single-family owner—occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savinge account with Lender to secure the payment of estimated faxes, insurance
premiums, assessments, and other charges. lLender shalf have the right 10 draw upon the reserve (or pledge)
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account to pay such items, and Lender shall siot be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shéll be construed as reqlulring Lender to advance other monies for
such purposes, and Lender shall not incur anv liability for anything it may do or omit to do with respect 1o the
reserve account, Ali amounts in the reserve account are herebY pledged to further secure the Indebtedness, and
Lender is hereby autharized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails lo compl{ with any provision of this Mortgage, or If any action or
groceedmg is commenced that would materlaly affect Lender's ‘interesis in the Property, Lender on Grantor's.
ehalf may, but shali not be required 1o, take any action that Lender deems ap%roprlate_. ny amount that Lender
expends in so doing will bear inlerest at the rata provided for in the Nate from the date incurred or paid biy Lender
to the date of re%a ment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment paymsants to
become due during either (i) the term of any applicable insurance policy or () the remaining term of the Mote, or
{c} be treated as a balloon payment which will e due and |pay,able at the Note's maturity. This Mortgage also will
secure payment oi these amounts. The rights provided for in this paragraph shall be in adcition lo any other
rights or any reinedies to which Lender may be entitied on account of the default. Any such actios by Lender
ﬁhgn not be constreo as curing the defaulf so as to bar Lender from any remedy that it otherwise wauld have
ad.
kﬂ{Ar?RANTY; DEFENSF O ITLE. The {ollowing provisiuns relating to ownership of the Property are a part of this
origage.
Title. Granlor warrants ihzi. (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of ali izns and encumbrances other than those set forth in the Real Property description
or in any title insurance poiicy, tit'e report, or tinal title OFIHIOH issued in favor of, and accepted by, Lender In
connection with this Mertgage, anc /) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title, Subject to the excpticn in the paragraph above, Grantor warrants and will forever defend
the title to the Property against tite lawfui claims of all persons. In the event any action or proceeding Is
commenced that questions Grantor's title-2i-the interest of Lender under this Mortgage, Grantor shall defend.
the action at Granior's expense, Grantor 112, ke the nominal party in such proceeding, but Lender shall be
eritled to participate in the proceeding and 1% e represented in the proceeding by counse! of Lender's own
choicg, and Grarnior will deliver, or cause 10 be delivared, to Lender such instruments as Lender may request
from time to time to permit such participation. : ‘

Compliance With Laws. Grantor warrants that the Fronerty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations o1 covernmental authorities.

CONDEMNATION. The foliowing provisions relating to conde_mna',l'm of the Property are a part of this Mortgage.

Apgllrcatlon of Net Proceeds. If ali or any part of the Properly /s condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Loider may -at its election require that ail or any
artion of the nat ?roceeds of the award be applied 1o the Indeledness or the repalr or restoration of the

roperty. The nel proceeds of the award shall mean the award alier payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with- thie condemnation,

Proceedings, Mt any proceeding in condemnation is filed, Grantor shall piomiptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend 1ne action” and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be antitled fo participate in the
proceeding and to be represented tn the proceeding by counsel of its gwn cheise, and Grantor will deliver or
caarstgeg toﬂbe delivered to Lender such instruments'as may be.requested by it from/ dme to time to permit such -
particination. - A _.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tie following provisions
relating to governmental taxes, fees and charges are & part of this Mortgage: .

Current Taxes, Fees and Charges. Upon request by -Lender, Grantor shali execute such documents in’
additicn to this Morigage and take whatever other action. s requested by Lender to periect and continue .
Lender's lien on the Real Property. Grantor shall reimburse Lender for. all taxes, as described below, together
with all expenses incurred in recarding, perfecting or continuing this Mortgage, including without fimitation all
taxes, fees, documentary stamps, and cther chargss for recording or registering this Mortgage.

Taxes, The fonowinP shall. constitute taxes to which this section applies: () a specific tax upon this type of
Mortgage or upon ali or, aéa« part of the Indebtedness secured by tilis Mortgage; R)) a specific tax on Grantor
which Grantor is authorized or requrred to deduct from paymenis on the Indebtedness secured Dy this type of.
Morigage; (c) a 1ax on this type of Morigage char?eanie‘agamst the.Lender or the holder of the Nole, and %1)
a specilic tax on all or any portion of the Indebiedness ‘or on payments :of principal and interest made by

Grantor. : : : .
Subsequent Taxes. if any tax to which this-section _applies is enacted subsequent to the.date of thiy
Mortgage, this event shall have the same effect as an Evant of Default (as defined below), and Lender may
excrcise any or all of its available remedies for an Event.of Default as provided beiow 'unie_ss Grantor either
Leg) pays the tax before it becomes delinquent, or ;b) contests the tax as =growded above in the Taxes and
: |,e[rs saec‘uon and deposits with Lender cash or a su

o Lender.

ticient corporate surety bond or other security satisfactory

<
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SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing provisions relating to this Mortgage as a
security agreament are a part of this Mcrtgage.
Security Agreement. This instrument shall constitute a security agreement to the exient any of the Property
constitutes Tixtures or other personal property, and Lender shall have ali of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time, -

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization_from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shail assemble the Persona! Property in a manner and
at a place reasonably convenient to Grantar and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.
Addresses. Tiie malling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the senurity interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Codz), are as stated an the first page of this Morigage. : i

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a puit of this Mortgage.
Further Assurances. Atary time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will causeto-ue made, executed or delivered, to Lender or t¢ Lender's designee, and when
requested by Lender, cause 1).5e filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as ! ender may deem appropriate, any and all such morigages, deeds of trust,
securlty deeds, security agreemsan’s.-financing statements, continuation statements, - Instruments of further
assurance, certificates, and other ac_uments as may, in the sole opinion of Lender, be necessary or desirable
in_order to effectuate, complete, perfec:, continue, or ﬁreserve (a) the abligations of Grantar under the Noty,
this Mortgage, and the Related Documants.and (b) the liens and security interests created by this Mortgag?®
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unless
prohibited by law or e%greed to the contrary £y '.ender in writing, Griantor shall reimburse Lender for all cosls
and expenses incurred in connection with the viiziters referred 10 In this paragraph. |

N . f . . !

. Atterney-in-Fact. if Grantor fails tc do any of tive 1hings referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at (ranor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-‘act for the purpose of making, executing, delivering,
filing, recording, and doing all other things as ray be-ozcessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred o in the preceding parag.ann

FULL PERFORMANCE. if Grantor pays all the [ndebtedness, kiriuding without limitation all future advances
when due, and otherwise performs all the obligations imposed ugor Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suffable satisfaction of this Mortguge and suitable statements of termination of
any financing statement on file evnqencm? render's security interest ‘a1 the Rents and the Personal Property.
Grantor will pay, If permitted by appiicable law, any reasonabie terminatica. fe< as determined by Lender from time
to time. i, however, payment is made by Grantor, whether voluntarily or olke:wise, or by guarantor or by any third
arty, on the Indebtedness and thereafter Lender is farced to remit the amount-of that payment ﬁa) to Grantor's
rustee in bankruptcy or to apy similar person under any federal or state banxruotov law or law tor the relief of
debtors, (b) by reason of any judgment, decree or order of any court or administrat ve hody having jurisdiction over
Lender or any of Lender's property, or (¢) by reason of any seftiement or comﬁnse of any claim made by Lender
with any ciaimant {including without limitation Granfor), the indebtedness shall be crisidered unpaid for the
urpose of enforcement of this Mortgage and this Mortgage shall continue to be effective or thall be reinstated, as
he case may be, notwithstanding any cancelfation of this Morigage or of an% note or-Wheer instrument or
agreement evidencing the Indebtedness and the Property will continue to secure the amount'repald or recovered
to the same extent as If that amount never had been originaily received by Lender, and Grantor shall be bound by
any judgment, decree, order, settiement or compromise relating to the Indebtednass or to this Muitzage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default'-‘j
under this Mortgage:
Default on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.
Default on Other Payments, Failure of Grantor within the time required by this Mortgage to make any
paynl;\ent for taxes or insurance, or any other payment necessary 0 prevent filing of or to eftfect discharge of
any lien, : ;
Compliance Defaull. Failure of Grantor to comply with any other term, gbligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.
Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents Is false or misleading in any material
respect, either now or at the time made or furnished.
Defective Collateralization, This Mortgage or any of the Related Documents ceases to ba in full force and
effect (including failura of any coliateral documents to create a valid and perfected security interest or lign) at
any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver 10r any part of Grantor's property, any assignment for the benelit of creditors, any type of creditor
workout, or theé commencement of any proceeding under any bankruptcy or insclvency laws by or against
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Grantor.

Foreciosure, Ferfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any cregitor of Grantor or ﬁy any governmental
agency against any of the Property. However, this subsection shall nct apply In the event of ‘a.good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basls of the foraclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is nct remedied within any grace period Frowded therein, including without limitation
!artly agreement concerning any indebtedness or otfier obligation of Grantor to Lend

ater. -

Evenis Affecting Guarantor, Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Caaranty of the Indebtedness.

Evenis Affeciiny Co~Borrowers. Any of the preceding events occurs with respect to any co-borrower of any.

of the Indebteunrss or any coe-borrower dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any-v*the indebtedness.

Adverse Change. X ruaterial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or.pesformance of the indebtedness is impaired.

Insecurity. Lender reasorably deems itself insecure.

RIGHTS AND REMEDIES ON TEFALILT, Upon the occurrence of any Event of Default and at any tme thereafter,
Lender, at Its -option, may exercise/an,.cne or mere of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebledness. Lender §nall ‘have the right at its option without notice to Grantor to declarg the
entire Indebtedness immediately due and-payable, including any prepayment penalty which Grantor would be
required to pay. :
UCC Remedias. With respect to all or an_‘r zar of the Personal Praperty, Lender shall have ali the rights and
remedies of a secured party under the Uniforta Cemmercial Code.

Collect Rents. Lender shall have tne right, withcut notice {0 Grantor, to take possession of the Property and.

collect the Rents, includingi amounts past due and unpaid,” and apply the net proceeds, .over and above -
1 this right, Lender ma require any tenant or other

Lender's costs, against the Indebtedness. In furtheranze of this
user of the Property 1o make paymenis of rent or use ‘ees directly’to Lender, [f the Rents are coliected by
Lender, then Grantor urrevocably designates Lender as Grintor's attorney-in-fact to endorse instruments:
received in payment thereot in fhe name of Grantor and i regotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recelver.

Morlgagee in Possession. Lender shail have the right to-b,e-glaced asanorgagee in possession or to have 4
receiver appointed to take possession of all gr any part of the Property, wi-the power to protect and presérve.
the Property, 10 operate the Froperty preceding foreclosure or sale, and tu coftect the Rents fram the Property
and apply ihe proceeds, over and above the cast of the rec,ewarshgﬁ, _ageinst the Indebtedness. The
mortgagee in Fossessuqn or recaiver masF| serve without bond if permiited by taw, Lender's right 1o the
appointment of a receiver shall exist whether or-nct the apparent value of the. Property exceeds the
Inclebtedness by a substantial amount. Employment by Lender shall not disqualify @ person from serving as a
receiver. .

Judiclal Foreclosure., Lender may obtain a judicial decree foreclosing Grantor's interest/in. all or any part of
the Property. .

Deficiency Judgment. |f permited by applicable law, Lender may obtain a judgment forany deliclency . -

remaining in the Indebtedness due to Lender alter application of all amounts received from the exercise of the
rights proviged in thig section. -

Other Remedles. Lender shall have all other rlghis and remedies provided in this Mortgage or the Note or-

available at law or in equity. .

Sale of the Property. To the extent pecmitted by applicable law, Grantor hereby waives any and all right to
have the properiy marshalled. in exercising its rights-and remedies, Lender shall be free to sell all or any part
of thiz Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale onall or any portion of the Property.

Notize of Sale. Lender shall give Granter. reasonable n'otlce'of the time and place of any public sale of the

Personal Property or of the time afier which an?( private sale or other intended disposition of the Persenal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the saie or disposition. :

Waiver; Election of Remedies, A walver by ang party of ‘é breach of a prg\)ision of this Mortgage shall- nat
congtitute a waiver of or prejudice the rights otherwise to demand strict compliance. with that provision

remedy, and an election to make expenditures or take action. to perform an obligation of Grantor under this

Mortgage after fallure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise its
remedies under this Mortgage. e : :

er, whether existing now or -

arty's
or aéwg other provision. Election by Eergg’er 10 pursue any- remedy shall not exclude pursuit of dany other,
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Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terras of this
Morigage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys'
fags at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shail become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁaud at the rate provided for in the Note. ExPenses covered by this
aragraph include, without limitation, however subject to any limits under applicable aw, Lender’s allorneys’
ees and Lender's legal expenses whether or not there is & lawsuit, Including attorneys’ fees for bankruptty
proceedings (including efforts to modity or vacate any automatic stay or imgn_ctnoryg appeals and aily
anticipated post-judgment collection services, the cost of searching records, obtaining title reports {including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. |

NOTICES TO GRAMTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be ir writing, may be be sent by telefacsimilie, and shial
be effective wher actually delivered, or when deposited with a nationally recognized avernight courler, or, if
mailgd, shall be Jeeined effective when deposited in the United States mall first class, certified ar repistered mail,
postage prepaid, dirzcied to the addresses shown near (he beginning of this Mortgage. Any party may change its
address for rotices u1dur this Mortgage by giving formal written ngtice to the other partigs, specngm that the
urpose of the notice is *0 shange the party's address. All copies of natices of foreclosure from the holder of any
ien which has priority ova i's Mortgage shall be sent to Lender's address, as showrn near the beginning of this
Mortgage. For notice purpuses; Grantor agrees to keep Lendar informed at ail times of Grantor's current address.

MISCELLANEOUS PROVISIONS, ' The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, tooether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to t'ie maters set forth in this Mortgage. No alteration of or amendment 1o this

ortgage shall be effective unless given in writing and signed by the party or parties saught to De charged or
bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor_shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor’s previous fiscal year in such form and Zetail as Lender shall reguire. "Net_operatm% incame” shal
mean afl cash recelpts from the Property less =i -cash expenditures made in connection with the operation of

_the Property.

Applicable Law. This Morigage has been deliversd-{o Lender and accepted by Lender in the State of
Winois. This Mortgage shall be governed by and cersirud in accordance wilh the laws of the State of

litinols, ;
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to he i
used to interpret or define the provisions of this Mortgags. :

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estafe in the Property at any time held by or for the benefit of LeAder in any capacity, without the written
consent of Lender.
Severabllity. If a court of competent jurisdiction finds any provisior 4 this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall nct render that “ovision invalid or
unenforceable as to any other persens or circumstances. If fedsible, any such-offending provision shall be
deemed to be modified 1o be within the limits of enforceability or validity; howaver, if the oifending provision
* cannot he so modified, it shall be stricken and all other provisions of this Mortgagein all other respects shall
. remain valid and enforceable,

Ty Successors and Assigns. Subject to the limitations stated In this Mortgage on transfcr o (Grantor’s interest,
"y this Morigage shall be binding upon and inure to the benefit of the parties, their successors and assigns, If
«% ownership of the Property becomes vested in a person other than Grantor, Lender, withou! nrtice to Grantor
oy may deal with Grantor's successors with reference to this Morigage and the Indettedness by way o
7y jorbearance or extension without releasing Grantor from the obligations of this Mortgage of lfapility under the

- Indebtedness,
21 Time ls of ihe Essence. Time is of thi essence In the performance of this Morntgage.

Waiver of Homestead Exemption. -Grantor hereby reieases and waives all riﬁhts and benefils of the
homestead exemption laws of tie Stata of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Ri%t of Redemption. NITWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED TN THIS MORTGAGE, (iRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL, REV. S8TAT., CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PRQPERTY.

Waivers and Consents. Lender shall not be deemed to have waived an{rightss under this Morigage {(or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right ¢r any other right, A waiver by
any party of a provigion of this Mort a{;e shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
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instances where such consent is required.

2 (3RANTOR'S LIABILITY. This Mortgage Is executed by Grantor, not dpersonaily. but as Truste as provided. above
;';! in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
{1 thereby warrante that it possesses full power and authority to execute this Instrument}. It is expressly understood
-+ and agreed that with' the exception of the foregoing warranty, notwithstanding anything to the contrary contained
i herein, that each and all of the warranties, indemnilies, representations, covenants, un ertakings, and agreements
i made in this Mortgage on the part of ‘Grantor, while in form purporting fo be the warranties, indemnities
7 representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
3 them made and [ntended riot as personal warrantles, indemnities, representations, covenarts, undertakings, and
agreements by Grantor or for the purpose. or with the intention o_f.nlndm?] Grantor personally. and nothing in this
ortgage or in the Mote shail be construed as creating any fiability or the part of Grantor personally 1o pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage,, or lo ger}‘orm- an}(
covenant, undertaking, or agéeement, either express or implied, contained in this Mortgage, ali such liability, it
“any, belng expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, ans that so far as Grantor and lts successors personally are concerned, the legal holder. or holders
of the Note and 2 awner or owners of any Indebiedness shall look solely to the Property for the payment cf the
Note and Indebtedrizss, by the enforcement of the lien created by this Mortgage In the manner provitied in the -
Note and herein or by astion to enforce the personal liability of any Guarantor, ‘

AMERICAN NATIONAL BANK AND TRUST COMPANY AS SUCCESSOR TRUSTEE TO FIRST CHICAGIC TRUST
COMPANY OF ILLINGIS AS YRJSTEE FOR NO. OP-011801 ACKNOWLEDGES HAVING READ ALl OF THE
PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS MQORTGAGE TO B GIBNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
SEAL 10 BE HEREUNTO AFFIXED.

GRANTOR:

American National Bank and Trust Company as Successor Truslee to First Chicago Trust Company of illincls
as Trustee for No.

CORPORATE ACKNOWLEDGMENT

FLLINOIS
STATE OF )
K1
CGUNTY OF ;,mﬂ'_g )
. . 25 B "
On this __ day of “*49 . before me, the undersigned--Naotary Puhlic, personally (O
appeared Ty WICHART, WHELAN of American National Bank and Trust%

Company as Successor Trustee to First Chicago Trust Company of Hliinois as Trustee for No, DP-011801, and cn
known to me to be an authorized agent of the corporation that executed the Morigage and acknowledged the .
Mortgage to be the free and voluntary act and deerf of the corporation, by authority of its Bylaws or by resolution L:J
of its board of directars, for the uses and purposes therein mentioned, and on oath stated that he or she is @

" authorized to execute this Morigage and in fact executed the Mortgage:on behalf of the corporation.

| l .
By f}\{hémﬁﬁm &g\“ it U{-’ Residing at
| S ILLINOIS, |

bl 4
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WOFFICIAL SEAL” §
RONDOLYN R. HAWKINS {

v
Notary Public in and for the State of

My commission expires 1\9\¥10lﬂ ‘j

Nctary Public, State of Hlinois
MyCCognmission Expires 12/20/99

-.memomwmmn
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