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" shalt pay on time directly to the peraon owed paymant, Borrower shall promptly
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MORTGAGE 2,00

THIS MORTGAGE (*Sscuriy Irétrument) is given on | 87/26/96 , 7@?)
Ths mortgagor is KATTHEW RAMSEY : QEHHISTINE HENGEN
BOTH SINGLE WEVER MARRIED M
("Borrower”). This Security Instrument ic gives: 1oFGRD CONSUIMER FINANCE COMPANY, INC.
its succeysars and/or assigns, aNEW YORK gorporation, whose address is

250 . JOMN CARPENTER FREEWAY TAVING, TX 75082 ("Lender’).

Botrowsr owes Lender the pringipal sum of )

ONE HUNDREG THIRTY FIVE THOUSAND NINETY ONE DULLATS AND 35/100wwsxnanuswsnunwxnnnus dollars (U.S. § 135,081,35 ).
This debt is svidenced by Borrower's Note dated ti:c came date as this Security Iubmmwt {*Note®), which provides for
monthly payments, with the full debt, if not paid earlier. dus and payable on . This Security (nstrument
secures to Lender: {a) the repayment of the debt evidencid by the Note, with interesy and all renewals, extensions and
modifications; {b) the payment of all other gums, with inteiet, advanced under paragraph 8 to protect the security of this
Sacurity Instrument; and (c) the performance of Borrowsr's ccveiants and agreemants under this Security inatrument and
the Nots. For thie 0l>urpeu. Horrower does hereby mortgage, gran.t »nd convey to Lender the tollowing described property
located in K County, ivnals:

SEE EXHIBIT A ATTACHED HERETU, INCURPORATED HEREIN AND MADE A PAnt HERECT

which has the address of 2238 NORTH MAGNOLIA

. GHiCAGC, IL 60514 {"Property Addreas”)

TOGETHER WITH all the improvements now or hereafter ereated on the property-and ail easements, rights,
appurtenances, rents, royaities, mineral, cil and gas rights and profits, water rights and (tocl and all fixtures now or
hereafter 2 part of the property. All replacements and sdditions shall alao be covered by this Ssuu'itv instrument. All of the
fnugoin?‘lo raferred to in this Security Inatrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unenoumbered, except for currei taxes. Borrower
warrants and will defend generatly the title to the Property against all clsima and demands.

1. Paymsnt of Principal and intarsat; Lats Charges. Borrowsr shall promptly pay whaen due the prinaipal of and
interest on ths debt evidenaed by the Note and any Iate charges due under the Note.

2. Application of ents. Uniess applicable lsw provides otherwise, all payments received by Lender undegh
paragraph 1 chail be applied: firat, to late charges duve under the Note: second, to interast dus; and last, to principal due.

3. Chggn: Liens. Borrower shall pngontl taxes, assessments, charges, fines and impositions attributable to th
Pm{»rw which may attain pricrity over this Security Instrument, and leasshold pa'quntn or ground rents, if any. Borro _
t A urnish to Lender receipis evidencing
payments.

Baorrower shall promptly discharge any lisn which has priority over this Ssourity Instrumant unless Borrower: |
agrees in wrmnr to the payment of the obligation secured by the lisn in a manner accaptable to Lender; {b) contests
good faith the lien by, or defends against enforcement of the lien in, fegal proveedings which in the Lender's opini
operate to prevent the enforcement of the lien or forfeitura of any part of the Property; or (c) secures from the holder of
the lien an agresment sstistactory to Lender subordinating the fien to this Security Instrument. if Lender determines that
any part of the Progony is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrowsr a notice identifying the lien. Borrower shall satiefy the lien or take one or more of the actions set forth above

within 10 days of the giving of notice.
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. 4. Hazard Inaurance. Borrower tg the improvements now sxisting or hersafter srected on the Property
insured ‘Fliﬁﬁ loss _II:{ fire, hazards included within the term "extended coversge® and any other hazards for which Lender
requires insurance. This insurance shall ba maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not bs
unredsonably withhald.
All insuranve policies and renawals shall be accepiable to Lender and shall include a standard mortgage clause.

+  Lender shall have the right to hold the policies and renewals. if Lender requires, Borrowsr shall promptly give to Lendet ell
recsipts of C:id premiums and renswal notices. In the event of loss, Borrowar thall give prompt notice to the insurance
- oarvier and Lender. Lender may make procf of loss if not made promptly by Borrower, .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lesaened. if the
restoration or repair is not economically feasible or Lender's asourity would be lessened, the insurance procesds shail be
applied to the sums secured by this Security Instrumant, whether or not then dus, with any excess paid to Borrower, if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carriar has
cffered to settle a claim, then Lender may coilect the insurance proceeds. Lender may use the procesds to repair or
restore the Property or to my sums ssoured by this Security instrumant, whaethar or not then due, The 30-day period wiil
bagin when the no «ilg n. .

Unleas Lender and Borrowaer otherwise agres in writing, any application of procesds to principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If
under paragraph 20 the Praperty is acquired by Lender, Borrower's rin[ht to any insuranoe policies and prooeeds resulting
from damage to th Froperty prior 1o the asquisition shall pass to Lender to the extent of the sums secured by this
Securily Instrumaent inurediately pricr to the aoquisition.

B. Pressrvation an< Maintenanos of Property: Leasshaids. Borrowaer shall not destroy, damage, or substantial
changs the Property. aliov/ the Property to deteriorate or coemmit waste. H this Security Instrument is on a leasehold,
Barrowaer shall comply witr th) provisions of the lease, and if Borrawer acquires fee titie to the Proparty, the leasshold and
{e¢ title thall not merge unlser Londer agress to the merger in writing.

8. Pr n of Landes'y Jights in the Profeny i Borrower faile 1o perform the covenants and agresments
contained in this Seourily Instrumsunt or there is a legat proceeding that may significantly affect Lender's rights in the
Property (such as & proceading in Fanvuptoy, probate, or condemnation or to enforce laws or reguletions), then Lender

do and pay for whatever is necesssr; to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums sici/eu by a lisn which has priority over this Security Instrument, appearing in court,
paying reasonable attomneys’ fees and en*sring on the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have to do sc.
ameunts disbursed by Lender undur thia paragraph shall become additions! debt of Borrower secured by this
Security Instrument. Unless Borrowar and Lende: arres to other tarms of paymant, these amounts shall bear interest from
the dnﬁo of disbursement at the Note rate and ofali bs peyable, with interest. upon notios from Lender to Borrower
uesting payment.
e 7. lgspootlon. Londer or its agent may make reajonable entries upon and inspections of the Property. Lender shall
give Borrowsr notios at the time of or prior to an inspectior, spa cifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or alaim for demages, direct or consequential, in connection with any
condempation or other taking of any part of the Property, or for sonveyance in lieu of vondemnation, are hereby assigned
and shall be paid to Lender. .

" In the svent of a total taking of the Property, the procesds 7in'l be applied to the sums secured b}t this Seourity
instrumant. whether or not then due. with any excess paid to Borrew:. in the event of a partial taking of the Property,
unless Borrowsr and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) i tot2!-amount of the sums secured immadiately
bo:gr; m tal‘l’dno. divided by {b) the fair market value of the Property immae iiately before the taking. Any balance shall be
pa Frower,

if the Property is abandoned by Borrower. or if, after natice by Lender t Rarrower that the condemnor offers to
make an awerd or settie a claim for damages, Borrower faile to respond to Lendei vty 30 days after the dete the notice
is Qi:on. Lender is authorized to collect and apply the proceeds, at its option, either t- ;cioration or repair of the Property
or to the sums secured by this Security Instrument, whaether or not then due. ,

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principa! shall not extend or
postpane tha due date of the monthly payments referred to in paragraph 1 or change the amzuni of such payments.

9. Borrower Not Reieased; Forbearanoe By Lender Not a Walver. Extension ¢t fin-time for payment or
modification of amortization of the sumas secured by this Security instrument granted by Lerds: ‘0 any successor in
interest of Borrower shall not operate to release the hability of the original Borrower or Borrower's suacessors in interest.
Lender shall not be required to commence proceedings against any successor in interast or retuse lo extend time for
payment or otherwise inodify amortization of the sums secured by this Security Instrument by rearun of any demand
made by the original Borrower or Borrower's succassars in interest. Any forbearance by Lender in execaising any right or
r.mod“y shall not be a waiver of or preclude the exercise of anr right or ramady.

0. Successors and Assigns Bound; Joint and Several Liability; Co—n?mn. The covenants and agresmants of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject to the provisions of
rcnqn 18, Borrower's covenants and egresments shall be ijoir\t and severel. Any Borrowsr who oo-signs this Security
netrument but doss nat execute the Note: {a) i co-signing this Seourity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of thie Secunity instrument: (b) is not personally obligated to pa
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agres to extend,
modify, forbaar or make any accommodations with regard to the terms of this Seourity instrument or the Note without
that Borrawer's consent.

11. Losn Charges. f the loan secured by this Seourity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpretad so that the interest or other loan charges collected or to be collncted in
connaction with the loan exceed the permitted limits; then: (a) any such loan charge shall be reduced by the amount
necuwx to reduve the charge to the permitted limit; and (b) any sums almcm coilected from Borrower which excesded
parmitted limits will be refunded to Borrower. Lender may choose to make this rafund by reducing the g:inoipal owed
unr‘in"l the Note urfy making a direct paymant to Borrower. If a refund reducee principal, the reduction will be treated as a
partial prepaymen
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3 any provision of the Note or this Security Instrumant unenforosable accarding to its tarms, Lendor, at ite option, may
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f require immediate payment Iin full of all sums secured by this Security Instrument and may Invoke any remedies permitted
4 1y by ""‘"‘5’3 20. f Lender exercises this option, Lender shail take the steps specified in the second paragraph of
I 13. Notices. Any notice to Borrowaer provided for in this Security Instrument shall be given b\( delivering it or by
B mailing hA!? first class mail uniess applicable (sw requires use of another method. The notice shall be directed to the
i~ Property Address or any other address Borrower designates bxdnouon to Lender. Any notice to Lender shall be given by
3 Tt cless mait to Lendur’s address stated herein or any other address Lendar designates by notios to Borrower. Any notice
1.3 provi g:g Ih:h :: this Sw#ritv instrument shall be desmed to havs been given to Borrower or Lender when given s
W provi n ragraph.

! P 14, Govcrpn.in:f Llpw: Beverability, This Security Instrument shali be governed by federa! iaw and the lew of the
4 ﬁrildiaﬁon in which the Proparty is located. In the event that any provision or clause of this Security Instrument or the
conflicts with applicable law, such conflict shali not atfect other provisions of this Security Instrument or the Note
which oan b givan eftect without the conflicting provision. To thie end the provisions of this Security Instrument and the

Note are deslared to be aeverable. : )

18. Borrower's Copmorrowar shall be given one conformed copy of the Note and of this Security instrument,

14, Tranafer of the Property or a Beneficial Intsrent in Barrower, I all or any part of the Property or any interest in
it in soid or transterred {or if a beneficial interest in Borrower is sold or transferred and Borrowar is not & natural perascn)
without Landar's prior written consent, Lender may, at its aption. requirs immediate payment in full of all sums secured by
this Security Instrursent. However, this option shall not ba exercised by Lender if exercise is prohibited by federal law as of
the dute of this Swouriey Instrument. . X . . .

H Lender exerciuen this option, Lender shall give Borrower notice of acceleration. The notice shall ?mwdo a period of
not less than 30 days f(or\ the date the notice is delivared or mailad within which Borrowsr must pay all sums seaured by
this Seaurity instrument, 7 8yrewer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remsdies permitted by tiis-57aitrity Instrument without further notice or demand on Borrower. _

17. Borrowsr's Right to Neinstate. If Borrower mests csrtain conditions, Borrowsr shalt have the right to have
anfaroement of this Security Instnirnent discontinued at any time prior to the earlisr of: (a} 5 days {or such other peried as
applicable law may specity for reinat=tement) before sale of the Praperty pursuant to any power of sals contained in this
Seourity Instrument: or (b} entry ui a judament enforoing this Security instrument. Those conditions are that Borrower: (a)

Lender all sums which than would ba Zue under this Soourm‘ Instrumant and the Note had no acosleration ocourred:
F») cures any default of any other coverants or agreements; '(o pays all expenses incurred in enforcing this Seaurity
nstrumant, incfuding. but not limited to, reesonoble attorneys’ fees; and (d) takes such action as Lender may reasonably
require to aseure that the lien of this Securit, Agreement, Lander's rights in the property and Borrower's obligation to pay
the sums secured by this Seourity Instrument (ne'l continye unoha‘;?:d. Upon reinstatement by Barrower, this Security
instrument and the oblipation secured h-ubx shat! conein fully effective as if no scceleration had ocourred. However, this
right to ieinstate shall not apply in the case of acceiscrian under paragraphs 12 or 16. i .

18. Sals of Note; Change of Loan Servicer. Thy Note or a partial intersst in the Note {topether with this Security
instrument) may be sold ons or more times without srior not'ce to Borrowss, A sale m result in a change in the entity
(known a3 the "Loan Service:*) that solleats monthly payments dus under the Note and this Security Instrument. Thare
s may be one or more changes of the Loan Servicer unriistid to a sale of the Note. if there is & ahange of the Loan
Servicer, Borrower will be given written notice of the change in acrordance with paragraph 13 above and applicable law.
The notice will state the name snd address of the new Loan Senviei ond the address to which payments should be mads.
The notice will also contsin any other information requirad by applics’str, faw.

18. us Substences. Borrgwar shall not cause or permit ‘he presence, use, disposs), storage, or ralease of
any Hazardous Substances on or in the Property. Borrowsr shall not d=, iior sliow anyone else to do, anything sffocting the
Property that is in viclation of any Environmental Law. The preceding two <entonces ahall not ap&lz 15 the presence, use,
of storage on the Froperty of emell quantities of Hazardous Substances thal are yenerslly recognized 1o be appropriats to
normnal residentiai uses and to maintenance of the Propenty. o i

Borrower shall promptly give Lender written notice of any investigation, clwirs, Zemand, lawsuit or other action by
any gavernmental or nqulatory agency or private party involving the Property and eny Hazardous Substance or
Environmental Law of which Borrowsr has actual knowledge. If Borrower leams, o/ is ~otified by any govemmanta! or
regulatory authority that any removal or other remediation of any Hazardous Subatanos_affecting the Property is
necossary, Borrower shall prornptlntnku all necessary remaedial actions in accordsnce with th. Caviranmental Law,

As uned in this par:gratgh. “*Hazardous Substances’ are those substances defined as “oxic or hazardous substances
by Environmental Law & ¢ following substances: pasoline, keronene, other flammable or *o5c petroleum products,
toxic pesticides or harbicides, volatile soivents, matsrials containing asbestes or formaldehyds, #a¢ radioactive materiele.
As used in this paragraph, *Environmontal Law® means federal laws and laws of the jurisdictiois ‘Wt ere the Property is
located that relate to health, safety or snvironmantal protection. X ‘

20. Acoslerstion; Remedies. Lender shall give notice to Borrowsr priar to agoeleration following Borrowsar's breach
of any covenant or agresmant in this Security instrument (but not prior to aaceleration under pnndgupha 12 and 18 unless
applioable lew provides otherwise). The notice shall ap : () the default (b) the action required to ours the default; (o} a
date, not loss they 30 days from the date the natiae i given to Borrowsr, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acesleration of the sums secured by
this Security instrument, foreclosure by judicial procseding and sale of the Property. The notice shall further inform
Borrowsr of the right to reinatate afler accelaration and the night to assert in the foresiosure fm«cdlng the non-existence
of a detault or_nr:; other defenne of Borrower to acoeleration and foreclosure. if the default is not cured on or before the
tlate specifiad in the notice, Lendar at its aption may require immediate payment in full of all sume secured by this Security
instrument without further demand and may forsciose this Security instrument by judicia) rromdin . honder shall be
sivtitied t0 collect el expenses incurred in pursuing the remaedies provided in this paragraph, noluding, but not limitad to,
reasonable attomeys’ fees and costs of titie evidenos,

. 21. Lender in Possession. Upon acoeleration under paragraph 20 or abandonment of the Property and at any time
prior 10 the expiration of any period of rademption following judicial sale, Lender {in person, by agent or by judicially
apnointed reosiver) shall be entitied 10 enter upon, take posssasion of and manage the Property and to collest the rents of
the Prorny inoluding those past dus. Any rents collected by Lender or the receiver shall be applied firet to payment of the
-costs of management of the Property and colleation of rents, including, but not limited to, receiver's fees, premiume on
reosiver's snd reasanable attorneys’ fees, and then to the sums sscured by this Secunity Instrument.
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\ "22. Release. Upon payment of all sums secured by this Security instrument, Lender shall ramu this Security
lm“tmrncnt without charge to Borrower. Borrowsr shall pay an rooordation couts,
29. Waiver of Homestead. Borrower waives all right of hamestead exemption in the Property.

‘BY SIGNING BELOW, Borrower accepts and sgress to the terms and covenantgraontaingd in this Seourity Agreement,

STATE OF ILLINOIS, ﬁ“&i / County ss: \)

} 04 \ . & Notary Public A) and for said county and state, do

v

heraby :mtify that }" 1 W/LUA) }
personaily known to me o Ur Gie same person <, Whose name 5 AN . subscribed to the

faregaing instrument, apﬂami borerm me this day in person, and acknowledged that 1: huc7 signed and delivered

the said instrument as’Y' “"Wres voluntary act, for the uses and purposes therein set forth.

Given under my hand and ofticis! ssal, 10is 02 m day of . ____/_ '{Sz b

!' T
My commission expires: . é - C? 1 . A
Notary Public

This documant was prapared by:

OFFICIAL SEAL
MICHELLE A LAISS

NOTARY PUBLIC, STATE OF ILLINOLS
MY COMMISSION EXFRES:11/08/09
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STREBTADDRESS 2339 NORTH MAGROLIA UNIT #3
‘w, CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-32-113-040-1003

LBGAL DESCRIPTION:

{2 UNIT NUMBBR 3 IN THE MAGNOLIA STRRET CONDUMINIUM AS DELINRATED OK A SURVEY OF THE
3 YOLLOWING DESCRIBED REAL EKSTATE:

10TS 41 ASD 431 IN THE SUBDIVISIOR OF BLOCK 8 IN GEORGE WARD SUBDIVISION OF BLOCK 13 IN

, SHEPFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIF 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS BXHIBIT "A* TO THE DECLARATION OF CONDOMINIUM RRCORDED AS

DOCUMENT NUMBER 24133175, TOGRTHER WITH ITS UNDIVIDED PERCENTAGE INTBRR3T IN THE COMMON
RLEMERNTS, IN COOK COUNTY, ILLINQIS.
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