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Dieses  BOX 333-CTI

ASSIGNWIF ~1 OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 8, 1270, hetween KAMAL MUHAMMAD A/K/A KAMAL
N HUGHES, whose address is 8816 N. GREENVIEW, CHICAGC, «. 60629 (referred to below as "Grantor’); and .
Hlnmnd Community Bank, whose address Is 1701 West 87th S:;eet. Chicago, IL 80620 (referred to below as
N o)
ASSIGNMENT. For valuable consideration, Grantor assigns, grants @ :ontinuing security Interest In, and

conveys to Lender el of Grantor's right, title, and Interest in and to the Azaty from the following deacribed
Property located in COOK County, Siste of lilinols:

LOT 19 IN THE RESUBDIVISION OF LOTS 7, 8, 9, 10 AND LOT 14 (EXCEPT THE BOUTH 2 FEEY
THEREOF) AND LOTS 15 AND 18 OF BLOCK 2 IN THE SUBDIVISION OF L.O7S 3 AND 4 IN THE
SUBDIVISION BY L. C. PAINE FREER RECEIVER OF THE WEST 1/2 OF THE 9DUTHWEST 1/4 OF
SECTION 32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPA!. MERIDIAN, IN':
COOK COUNTY, ILLINQIS.

The Reel Property or lis address is commonly known as 6818 N. GREENVIEW, CHICAGO, IL 80629. The Real
Property tax identification number is 11-32-310-013-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commerclal .-
Code. Al reterences to dollar amounts shali mean amounts in lawful monay of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest pravisions relating to tha Rerits.

Event ot Default. The words "Event of Default" mean and include without limitation any of the Events of
Dafault set forth below in the section titted "Events of Defauit.”

Qranor. The word "Grantor” means KAMAL MUHAMMAD AJK/A KAMAL HUGHES.
indebtednese. The word "indebtedness™ means all principal and interest payable under the Note and any
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and on such conditions as Lender may deem appropriate.

Employ Agems. Lender may enga such agent or agents as Lender may desm late, elther in

laa% pame ot in Grantor'svnam%. o rant :amd';l manage g\% Property, lnciudine;Ir the coﬁgg&rz%pfnnd application

Other Acts. Lender may do alt such other things and acl8 with respect to the property as Lender may deem

g‘,\gopﬂaia and may act gxclusively and solely In the piace and stead of Grantor and to have all of tha powers
rdantor far the purposes stated .

oghw ] T g e e R om0

No Requt ot to Act. Lender shall not be re&uired to do any of the toregoing acts of things. and the fact
that l.ender sht#}: l;ave parlormed one of mote of the foregoing acts or things shall not require Lender t0 do

APPLICATION OF RENTS. All coste and expenses Incurred by Lender in connaction with the Prupenr ghall be for

Grantor's account and Lendet may pay suc costs and expenses from the Rents. Lender, in its 80 discretion,

shall determing the apnlication of any and all Rents received b[v it howaver, any such Rents received Dy Lender

which are not a&?iier‘, to such COBIS and expenses ghall be agpl od to the Indebtedness. All ex?endttutea mage by
Lender under this Asgionment and not reimbursed from ine Henta shall become & part of the
gecured by this Assigarant, and ghall be payable on demand, with imerest &t the Note rate from date of
expenditure unti paid.

LL PERFORMANCE. {\_i:antor pays all of \he Indebtednees when due and otherwise performs, all the
obligations im ed upon Grane! under this Assignment. the Note, and the Related Documents, Lender shall
axetuta and delivar 1o Grantor 4 suitable gatistaction ot this Asslqlnmem and sutable statements of termination of
any financing stalement on file widancin% | ender's securlty nterest in ihe Rents and the Praperty. Any
tarmination fee required by law gl be pald by Grantor, if permitted by applicable taw. If, however, paymant i8
made by Grantor, whether voluntartly of ntherwise, or by quaraatar ar by any third party, on the indebtedness and
thareafter Lendes ie torced to ramit tha ranount of that payment (a? 10 @rantor's trustea in bankruptcy or tg any

mitar person under afy tederal or stute rankruptCy law or (aw fof the reiiet of debtors, {b) by reason of any

- gacree of order of any count of acdninistrative body having jurisdiction over Lender ar any of Lender's
propenty, ot i¢ by reason of any settlement S comprise t ¢ de b
without himitatfon Grantor), the indebiedness arall be sonsidered unpaid for the purposa of antorcement of thi
Assl%mem and this Agsignment shall continue 1o be effective or shall be reinstaled, as the cass may be,
notwithstanding any cance ation of this Assignmert ar of any nate or othar ingtrument or aﬂ:eemem evidencin
the Indebtedness and the Pr witt continue to yecusa the amount yepaid of recovered 10 the same axtent as
mrgt amount never had been ariginall received by Leide’, and Grantor shall be bound by any judgment, decree,
order, settlement o compromise relating to the indebtedneoe of 10 this Assignment.
. EXPENDITURES BY LENDER. 1f Grantor fails to comply %% any Provlalon of this Assignmert,

greoceedlng is commenced that would materially affect Leers nterests in the Property, Lender on Gramor's

halt may, but shall nat be rec\uired 1o, take any action that ender deeme g rapriate. ANy amount that Lender
ds in interest at the rate provided for tni; Note from the date incurrad or paid by Lander

topti?g date of rapayment ny Grantor. All guch expenses, al Lendsi's option, will Ha} be payable on demand, )
X with any in nts to

be added to the balance ofy the Note and be apportioned among and o payable
applicable ingurance pulicy o7 () the ram ninq’étem :1 e Note, of

bec

(c? be treated as a baltoon payment which will be due and payabie ai ¥.e Note's maturity,
will secure payment of theae amounts. The ri%gts provided for in this pm;apraph ghall be In addiion 1o an other
rigms or any remedies 0 which Lender m? antitied on account of ma vatault. Any such action by ender
% agll not be construed as curing the detauft 80 as 1o bar Lender from any revady that it otherwise would have

DEFAULT, Each of the following, ai the option o Lender, shall consiitute an evert o default (*Event of Detault™)
i under this Assignment.
¢ Default on Indebledness. Faflure of Granter to make any payment when due on e ‘adebtedness.

Compiiance Detault. Failure of Grantor ta comply with sgav other term, obligation: cavenant of condition
contained in this Assignment, the Note or in any of the Related Documents. A

False Statements. Any warranty, representation of glatement made ar turnished to Lender by ar on behalt of:
Grantos ‘;Rﬁ” this Assignment, the Nate Of the Related Documents I8 faipe or misieading i any material &

y
ar now or atthe time made or turnished.
Datective Callatgralization. This Asa!gnmem o any of the Related Oocuments ceases 10 be in full force and
effect (including faliure of any cotlater documants to create 8 vaid and perfected gacurlty interest ar fien) at ¢
any time and fof any reason. 3
Defautts. Fallure of Grantor 10 comply with any term, obligation, govenant, of canditian contained in any
other agresmant betwean Gramtor {.ender. ¢
Death or inadivency. The death of Grantor, the insolvency of Grantor, the appolatment ot a recelver tor any
part of Grantor's property, ggg assignment for the benafit of creditors,,an%wpe of creditor workout, o the
an ing under any bankrupicy of insalvency Jaws Dy Ot against Grantor.

oroclosure, Forfelture, eic. Commencement of foreclosure of forteiture %mceadtngs. whather by judictal
proceeding, self-heip, repossession or any cther method, by any craditor of Grantor ot by any governmenial
cy against any ot the Property. However this subsection shall nat “’"‘ﬁw‘“ the event of & faith
dispute by Gramor as 10 the validity of reasonableness of tne claim which i8 tha pasts of the foreciasure or
forefeiture pmceedtn&; provided tha Grantor gives Lender written notice of such claim and furnishes reserves
or 4 suraty bond tor the claim satistactory ta Lendar.

.
a4
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unenforceable as to any 0Pemon or circumstance, such finding shall not render that provision Invalig or
: unenforceable as to any other persons or circumstances. f faasible, any such offending provision shall be
: deemed to be modified to be within the limits of enforceability or validity; hawever, If the o nding provigion
; cannot be so modified, it shall be stricken and all other provisions of this Assignment in ail other respacts shatl
- remain valid and enforceable,

Suocsescrs and Assigns. Subject to the limitations stated In this Assignment on transfer of Grantor's
interest, this Agsignment shall be binding upon and Inure to the benetit of the parties, thelr successors and
assigns. f ownerghip of thg Proparty becomes vested In a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
w e?'! r:gr?eara{t:dengaextenslon without releasing Grantor from the obligations of this Assignment or liabliity
u ndeb .

Time Is of the Essence. Time is of the essence in the performance af this Assignment.

Waiver of Vanestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exs:notion [aws of the State of liinais as to all Indebtedness secured by this Assignment.

Waivars and Cotsants. Londer shail not be desmed to have walved %\' rights under thig Assignment {or
under the Related Vscuments) unless such waiver s in writing and signed by Lender. No delg¥ or amission
on the part of Lercfer In exerclsing an¥ right shall operate as a waiver of such right or any other right. A
walver Dy any pany o/ & provision of this Assignment shall not constitute a waiver of or prejudice theajpa 's
right otherwiSe to demard irict compliance with that Jnrovlslon or any other provision.  NO prior walver by
Lender, nor any course of daaling een Lender and Grantor, shall ‘constitute a walver of any of Lender's
tights or any of Grantor's r.".;uf;a!ions as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not conetiute continuing
conséent to siibsequent instances #'ware such consent I8 required.

GRANTOR ACKNOWLEDGES HAVING [(EAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

i Severabllity. If a coun of competent jurisdiction finds any provision of this Assignment to be invalid or
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GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ,,ﬂ-(‘)
COUNTY OF Qﬁ'ﬁ’g‘-—' ™ }

On this day belora me, the undersigned Notary Public, personally appeared KAMAL MUHAMMAD A/K/A KAMAL,
HUGHES, to me known 1o be the individual described in and who executed the Assignment of Rents, ang;

and purpases therein mentioned. r - ’
Given u my hand and officiai seal this day of Q{ )—SZ-&-‘ , 19 - \;: ;

l ' Residing SIJ- ' 3 L&p S
Notary Public in and for the State of &
My commission axpires : REIRIAL & ‘

..

CHRISTINE M.
NOTARY PUBKIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 5.10-97

LASER PRO, Reg. U.S. Pat. & TM. OH,, Ver. 3.21 (c) 1898 CFi ProServices, Inc. All rights reserved.
[IL-G14 KAMALMUH.LN] :

acknowledged that he or she signed the Assignme?t as his or her free and voluntary act and deed, for the usem &
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