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This Equity Line of Credii Morigage is made this 24 day of May

1

between the Mortgagor, _ Nesi L. Wolf e
N — — —
\A (therein “'Barrower”), and the Mortgagas, faSaile National Bank, a nalional banking association, whose address is 135
Q South LaSalle Streel. Chicago, lliinois 60674 (triarein “Lender"). ‘
\“6 Whereas, Borrower and Lendel hava entersd Into an Equity Line of Credit Agreement (the "Agreemant”), da!ed
\ May 24 —— 96, pursuzat 0 which Borrower may from time to time borrow from Lender ; somg
which shall not in the aggregate outstandmg principa: balance exceed $ __35,000.00 plus mté?est
%\ Barrowings under the Agreement will take the form of revolring credit loans as described in paragraph 16 below (“Loans' )
interest on the Loans borrowed pursuant o the Agreement s rayable at the rate or rales and at the time providei_l for
Q\ in the Agreemant. Unless otherwise agreed in writing by Lends! a:i¢ Borrower, all revolving loans outstanding underthe
™y Agreementonorafter ____ May 24 s .
N 2003 , together with interest thereon, may be declared duf znd payable on demand. In any event, all Loans
‘& barrowed under the Agresment plus interest thereon must be repaid by __ May 24 , 20 16,
(the “‘Final Malurity Date"').
To Secure 1o Lender the repayment of the Loans made pursuant to the Agreement, as amended or modified, with interest
thereon, the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security
of this Mortgage, and the performance of the convenants and agresmants of Borrower contained hergin and in the Agree-

ment, Borrower does hereby mortgags, grant and convey to Lender the following described property
located in the County of Cook _ , State of Hlinais:

= e BOX 353-¢11

PiN:  17-04-201-041-0000

-1

which has the address of 1512 N. North Park Ave. Chicago Illinois 60610 o
(harein "'Property Address’).

Together with all the improvements now or harealter erected on the property, and ali easements, rights, appunenancas
rants, royaltles, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attachad to the property, all of which, including replacements and additions thersto, shall be deemed to be and remain
a part ot the property covered by this Mortgage; and all of the foregoing, tcgether with said property tor Jaasehold estate
it this Mortgage is on a leasehold) are herein referred fo as the “Property".

Borrower covenants thet Barrower is lawfully seized of the astate heraby conveyed and has the right to morigage, grant
and convey the Property, and that Borrower wil; warrant and defend generally the title to the Property against all ciaims
and demands, subject 10 any mertgages, declarations, easements or restrictions listed in a scheduie of exceptions to coverage
in any fitle insurance policy insuring Lender’s interest in the Property.
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! lnspneﬂon Lender may make or cause to ba mada reasonable entries upon and inspections of the Proparty, provided
s lpal Lender shall give Berrower notice prior to any such inspaction specifying reasonable cause thareof related to Lender’s
;gwtemat in the Property.

4. Condemnation, The Proceeds of any award or claim for damnges, direct or consequentiaf, in cannaction with any con-
"",!emnauon or other taking of the Property or part hereot, or for conveyance in fieu of condemnation, are hereby assigned
“and shail be paid to Lender in the event of a total or partial taking of the Property, or part hereof, or for conveyance in
leu of candamnation, are hereby assignad and shall be paid (o Lender. in the event of a total or partial taking of the Property,
the proceeds shall be appliad to the sums secured by this Marigage, with the excess, if any, paid to Borrower.

If the Proparty is abandoned by Borrawer, or if, atter notice by Lender to Borrower thal the condemnor offers to make
an award ar seltle a claim for damages, Borrowsr falls to respond to Lendsr within 30 days after the date such notice
is mailed. Lender is authorized to collect and apply the proceeds, at Lender's option, either {o restoration or repair of the
Property or to tha sums secured by this Mortgage.

Unless Lender and Borrowar otherwise agree in writing, any such application of proceeds to principal shall not exceed
or postpone the due date of any payment due under the Agreemant or change the amount of such payment.

9. Borrower Not Rriensed. Extension of tha time for payment or modification of any other term of the Agreement or this
Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner, the liablii-
ly of the original Borrower and Borrower's successors in interest. Lender shall nat be raquired to commence proceadings
against such successors or 'efuse to extend time for payment or otherwise modify any term of the Agreement or this
Marlgage by reason of any uemiand made by the original Borrowsr and Borrowser's succassars in interast.

10. Forbearance by Lender Not » walver. Any forbaarance by Lender in exercising any right or remedy under the Agree-
ment or hereunder, or otherwise aflz:oed by application law, shall not be a waiver of or preclude the exercise of any such
right or remedy. Tha procurement of irsurarce or the payment of taxes cr ather liens or charges by Lender shall not be
4 waiver o} Lender's right to accelerate i@ maturity of the agreement secured by this Mortgage.

11. Remadias Cumulative. All remedies provded in this Murigage ara distinct and cumuiative to any other right or remedy
under this Morigage or afforded by law or equity, and may he exercised concurrently, indepandently or successively.

12. Succesaors and Assigns Bound; Joint and Sevaral Lisbllity; Captlons. The covenants and agraemeants herein can-
leined shall bind, and tha rights hereunder shall inure (0 the respective successors and assigns of Lender and Borrower.
All covenants and agreements ol Berrowers shall be joinl and several. The captions and headings of the paragraphs of
this Martgage are for convenience only and are not 1o be used o iaterpret or define the provisions hareot. The term interast
as usad herein shail mean and include all finance charges unuer the Agreement.

13. Matice. Except for any notice required under applicable law to ae given in another mannaer, (a) ary notice 10 Borrower
provided for in this Mortgage shall be glven by mailing such notice by ve.i*ad mail, addressed to Borrower at the Property
Addrass or at such other address as Borrower may dasignate by notice to Lander as provided herein, and (b) any notice
to Lander shall be given by certified mail, return receipt requested to Lender’s aidress stated herein or o such other ad-
drass as Lender may designate by notice to Borrower as provided herein. Any 1i6t'ca pravided for In this Mortgage shall
be deemed to have been given to Barrower or Lender when given in the manne: dusignated thersin.

14. Governing Law; Severability. This Mortgage shall be governed by the law of the St'e of llinols. in the event that
any provision or clause of this Mortgage or the Agreement confiicts with applicable law, such sanflict shall not affect other
provisions of this Mortgage or the Agreament which can be given atact without the conflicting reovision, and lo this end
the provisions of the Martgage and the Agreement are declared 1o be severable.

18. Borrowsr’s Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Morgage at the time
of execution or alter recordation hereof,

16. Revolving Credit Loan. This Morigage is given to secure a revolving credit ioan and shall secure not only presantly
existing indebtedness under the Agraemant tiut also future advances, whether such advances are oblligatory ortobemade
at the option of the Lender, or otherwise, a8 are made within 20 years from the date hereof, to the same extent as If such
luture advances were made on the date of the execution of this Mortgage, although thera may be nc advance made at
the time of execution of this Mortgage and aithough thers may be no Indebtedness sacurad heraby outstanding at the
tima any advance is made. The fien of this Mortgage shall be valid as to all indabledness secured hereby, including future
advances, from the time of its filing for racord in the recorder’s or registrar's coffice of the caunty in which the Property
Is located. The total amount of indebtedness secured hereby may increase or dacreass from time to tims, but the total
unpaid balance of indebtness secured hereby (including disbursements which the Lender may make under thia Mortgags,
the Agreement, or any other document with respect therelo) at any one time outstanding shall not exceed a maximum
principal amount of § 35,000.00 . plus interest thereon and any disbursements mada for payment of taxes,
special assessments or insurance on the Property and interest on such disbursements (all such indebtedness being
herainatier referred to as the “maximum amount secured hereby''). This Morigage shall bs valid and have priority over
al! subsequent liens and encumbrances, Inciuding statutory llens, excepting solaly taxes and assessments levied on

the Property, to the extent of the maximum amount secured hereby.
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ORDHR NO.: 140 NI

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:
PARCEL 1:

LOT 73 IN T:E SUBDIVISION OF THE WEST 1/2 OF LOTS 120 AND 125 AND ALL OF 1OTS
123, 124, 127 _aMD 134 INCLUSIVE AND LOT 137 IN BRONSON’S ADDITION 10 CHICAGO,
SAID ADDITION (R MG A SUBDIVISION OF THE NORTHERAST 1/4 OF SECTION 4, TOWNBMIP 39
NORTH, RANOR 14, Ra%T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

NON-BXCLUSIVE EASEMENT FOX THZ BENEFIT OF PARCEL 1 AS GRANTED BY THR CHICAGO
TRANSIT ADTHORITY TO 1500 N. NMORTH PARK L.L.C. DATED SEPTEMBER 19, 1995 AND
RECORDED AS DOCUMRNT 95692855 (O MAINTAIN A DRIVEWAY FOR TNGRESS AND EGRESS ONLY
OVER THE FOLLOWING DESCRIBRD LAN: '

THE RAST 16.0 PRET OF LOTS 51, %4, 58 5v, 59, 63, 63, &6, 67, 70, 71, 74, 75,
74, 79, 82, 83, 8&, 87 AND 90 IN W.B. U3UsN'S SUBDIVISION OF THR WEST 1/2 OF IOTS
120 AND 125, ALL OF LOTS 123, 124, 127 TU 134 AND 137, OF BRONSON'S ADDITION TO
CHICAGO AND THB BAST 16.0 PEET OF LOTS 1 THKRZUGH 4 IN DIXON’S SUBOIVISION OF THR
BAST 1/2 OF 1OT 135, OF BRONSON’S ADDITION TG ZHICAGO AND THR RAST 16.0 FEET OF
LOTS % THROUGH @ IN THE SURDIVISION OF LOT 13€,  OF BRONSON’S ADDITION TO CHICAGO
AND THR BAST 16.0 FRET OF LOTS 17, 20, 21, 14 AND 5 IN W.B. OGDRN'S SUBDIVISION
OF LOTS 138, 139 AND THR RESUBDIVISION OF LOTS 142 10 151 OF BRONSON'S ADDITION
TO CHICAGO ALL IN THE NORTHRAST 1/4 OF SECTION 4, TOWISHZP 39 NORTH, RANGE 14
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL/OIS.
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