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THIS MORTGAGE ("Security Instrintaent”) is givenon  JULY 30, 1996

The Mortgagor is <

RYSZARD KAIM, SINGLE NEVER MARRIED Eﬁ
o
1
2

5409 WEST HENDERSON, CHICAGD, ILLINOIS. 50641 J

{"Borrower”). This Security Instrument is given to

RESOURCE BANCSHARES MORTGAGE GROUP, INC.

which is organized and existing under the laws of THE STATE OF DELAWARE , and

whose address s 7909 PARKLANE ROAD-SUITE 150

COLUMBIA, SOUTH CAROLINA 29223 ("Lender”). Borrower owes Lender (e principal sum of
ONE HUNDRED SEVENTY FOUR THOUSAND TWO HUNDRED FIFTY FOUR

AND 00/100 Dollors (U.8. $ 174,254 .04 ).
This debt is cvidenced by Borrower's note dated the same date as this Secuity lnstmmull ("Now"), which
pravides for monthly payments, with the full debt, if not paid eartier, due and payable on AUGUST 1

2026 . This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the
Note, with interest, and all reacwals, extensions and modifications of the Note; (b} the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of (his Security Instrument; i (¢} the performance
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of Borrower's covenaits and agreements under this Security Instrument and the Nole. For this purpose, Borrower
dovs hereoy mongage, grant and convey e the Lemder the following described property Gocated in
f COOK Coumy, Llhinois:
LOT 28 IN BLUCK 17 IN PENNOCK IN THE WEST 1/2 OF THE SQUTHWEST 1/4 OF

SECTION 2B, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

L

]

L~

x

13-26-309-020 3000
which hrs the address of 3854 WEST WRIGHTWOCD , CHICAGO {Street, Ciiyl,
Iliinois 60647 rﬁp Coule] (npropc”y f\dljfb‘&ﬂ":):

TOGETHER WITH ai the improvements now or hereatter erecied on the property, and all casements,
appurtenances and fixtures now or-aeccafier a part of the property. All replacements and additions shall alse be
covered by this Security Instrument, All ol the foregoing is referred to in this Security Instrumert as the "Property.”

BORROWER COVENANTS that Borrowe: is lawfully setzed of the estite hereby conveyed and has the right to
morigage, grant and convey the Propeny wnd (it the-Praperty is unencumbered, except for encumbrances of record.
Borrower warranss and witl defend generadly the tiicio the Property against all claims ang demands, subject to any

gncumbrances of record.

THIS SECURITY INSTRUMENT combings uniforr covenanis for natjonal use and non-unifosmy covenants
with limited variations by jurisdiction (o constitute o uniform seoeity instrument covering real propesty.

7 09CR596

Borrower and Lender covenant and agrae as tollows:
UNIFORM COVENANTS.

t. Payment of Principal, Interest und Late Charge, Bovrower sbald ray when due the principal of, and
interest ofr, the debt evidenced by the Note and late charges due unider the Notw,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include i ecach monthly
pisynent, together with the principal and interest as set forth in the Note and any late chatgss, a sum for (a) taxes and
specint assessmems levied or 10 be feviud against the Property, (b leasehold payments oground rems on the
Property, i {c) premiuins for insurance requicca under paragraph 4. I any year in which the Jender must pay a
mortgage insurance premium to the Secrctisy of Housing and Urban Development ("Sceretary’) oz in any year i
which such premium would have been required if Lender still heid the Security Instrument, eacly mitnthly payment
shall also include either: (i3 a sum for the annual monigage insurance premium 1o be paid by Lender wine Secrefary,
ar (i) a monthly charge instead o a monigage insurauce premium if this Security Instrisment is held by the Secretary,
in » reasonable amount to be Cetermined by the Sccretary,  BExcept for the monthly charge by the Secretary, these
itemns are catled "Escrow ltems” and the sume paid to Lerder are called "Escrow Funds,”

Lender may, at any time, collect sud bold amounts for Bscrow hems in an aggregme amoum net o exceed the
maximum amount that may be required for Bosrower's escrow accoumt under the Real Estute Settiesent Procedures
Act of 1974, 12 U.5.C, Section 2601 er seq. and implementing regulaticns, 24 CFR Pant 3500, as they may be
amended from time 1o time ("RESPA ), excepi that the cushion or reserve permitied by RESPA for unanticipated
dishursements or disbursernients before the Borrower's payments are avaiable in the accoum may not he based on
amounts due for the mertgage insuranee premium,
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted o be held by RESPA, Lender
shall account 10 Borrower for the excess funds as required by RESPA. If the amounts of funds held by Leader at any
time s not sufficicnt w pay the Escrow Irems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitied by RESPA.

The Esceow Funds are pledged as additional seevrity for all sums secured by this Security Instrement. 1f
Borrowet temdivie to Lender the full payment of at) such sums, Borrower's aceoumt shafl be credited with the balance
remaining for all installment items (), (b3, and (¢) and any mortgage insurance premiam instatiment that Lender has
not become oblignted 1o pay to the Secerelary, and Lender shall prompily refund any cxeess funds to Borrower,
lmunediately prio: to a foreclosure sale of the Property or its acquisition by Lende:, Borrowes's necount shadl be
credited with any balance remalning for all instatlments for items {a), (b), and (c).

3. Applicadion of Payments. Al payments under paragraphs { and 2 shall be applied by Lender as follows:

First, to thc mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the
Sceretury instead o7 the monthly mortgage insurance premium;

Second, to any taes, special assessments, leasehold payments or ground rents, and fire, Neod and other hazaed
insurance premiving, as réquired;

Third, to interest due undar the Note;

Fourth, 10 amortization of the principal of the Note: and

Filth, to tate charges due undesthe Note,
4, Five, Flood and Other Haxacd insurance, Borrower shall insure all tmprovements on the Property, whether

now in existence or subsequently erected, agiinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance thall be maintained in the amoums wd for the periods that Lende:
requires. Borrower shall olso insure all improvements on the Property, whether now in existence or subsequently
crected, against loss by floods to the extent requirer by the Secretary. All insurance shall be carried with companies
approved by Lender, The insurance policies and any renewals shall be held by Lender and shal) include loss payable
clauses in favor of, and in a form acceptable to, Lender

In the event of loss, Borrower shall give Leader immeaia e notice by mail. Leader may make proof of loss if nor
made promptly by Borrower. Each insurance company concered-is hereby authorzed and directed (o make payment
for such loss directly to Lender, instead of to Borrower and *o Lender joinily. All or any part of the insurance
proceeds may be applied by Lender, at its optien, either {a) to the cediction of the indebtedness under the Note and
this Security Instrument, wrst (o any delinquent amounts applied in ke ordecin paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property, Any application of the proceeds to the
principal shali not extend or postpone the due date of the wonthly payments wwhich are referred 10 in paragraph 2, or
change 1the amount of such payments. Aty excess insurance proceeds over an amouit cequired o pay all outstanding
indebtedness under the Note and this Sec ity fistrument shall be paid (o the entity fezaily entitled thereto.

In the event of foreclosure of this Lecurity lstrument or other transfer of title to the' Property thit exlinguishes
the indebtedness, all right, titie and interest of Borrower in and to insurance policies ip“iGrce shall pass 10 the
purchaser.

5. Occupancy, Preservation, Maatenance and Protection of the Property; Borrower's Loan Application;
Leuscholds, Borrower shall occupy, e:tablish, and use the Property as Borrower's principal residoncs within sixty
days after the exccution of this Seenrity Instrament {or within sixty days of 4 later sale or transfer of i Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
oceupancy, unless Lender detesmines that requirerent will cause undue hardship for Borrower, or unless exienuating
circumstances exist which are beyond Borrower's control. Borrower shall notify ifender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or aflow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Propenty is vacant
or abandoned or the Joan is in default. Lender may take reasonable aclien 1o protect and preserve such vicant or

F 161
Page d ot b QLR AN

GD-ARILY o0
®

/0953693¢




UNOFFICIAL COPY




UNOFFICIAL COPY

abandoned Properly. Borrawer shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender {or failed to provide Lender with any material
information) in connection with the loan evidenced by the Now, including, bul not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on i
leaschold, Borrower shall comply with the provisions of the lcase. W Borrowsr acquires fee title to the Property, the
leasehold and fee title shall noi be merged unless Lender agrees to the merger ia writing,

6. Condemnation. The proceeds of any award or claim for damages, divect or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
herehy assigned and shall be paid t¢ Lender to the catent of the ful) amount of the indebledness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under she Nmeand this Security Instrument, first to any delinguent amounts appliad in the order provided in
paragraph 3, anu then w prepayment of principal. Any application of the proveeds w the principal shall not extend or
posipotie the due Zat of the monthly paymerits, which are referred to in paragraph 2, or change the amount of such
payments. Any exce’s jroceeds over an amount required 1o pay all outstanding indebtedness under the Note and this
Security Instrument shali i paid to the entity legally entitled thereto,

7. Charges to Borrowse and Protection of Lerder's Rights in the Property, Borrower shall pay all
governmental or municipal checees, fines and {mpositions that are not included in paragraph 2. Borrower shall pay
dese cbligations on time directly to-the entity which is owed the payment. If failure 1o pay would adversely alfect
Lender's interest in the Property,~uzon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

1t Borrower fails to make these payments-ar the payments required by paragraph 2, or fails to perform any other
covenants and agreements comtained in this Secorisy Instrumem, or there s a legal procending that may significantly
affect Lender's righls in the Property {such as a-praceeding in bankrupley, Tor condemnation or 10 entorce laws or
reguluiions), then Lender may do and pay whatever is necessary to protect the vajue of the Property and Lender's
rights in the Property, including payment of taxes, hazaud insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear fizrest from the date of disbursement, at the Note
rate, and al the option of Lender, shall be immediately due and puyabie

Borrower shall promptly discharge any lien which ks priority over this Security Instrument unless Borrower:
(a) agrees in writing 1o the payment of the obligation secured by the ligsdin a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the liep/in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) secuser from the holder of the lien an
agreensent satisfactory to Lender subordinating the lien 1o this Security lostrument.4f Lender determines thzi any part
of the Property is subject io a licn which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or mwre of the actions set forih
above within 10 days of the giving of notice,

8. Fees. Lender may colleet fees and charges authorized by the Secretary.

9, Grounds for Acceferution of Debt.

(8) Pefault. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 1o or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument,
(b} Sale Without Credit Approval, Lender shall, if permitted by applicable luw (including Section 341(d)
of the Garn-81. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sumns secured by this Security Instrument
if:
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@;M(IL! {9804 Page 4 ot 3 Al

L09S8S96




UNOFFICIAL COPY




UNOFFICIAL COPY

gi () All or part of the Property, or a beneficial interest in o trust owning all or part of the Property, is sold
e or otherwise transferred (other than by devise or descent), and
, {1ty The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
{ purchaser or grantee does so occupy the Property but his or her credit has not been approved in
e accordance with the requirements of the Secretary.
{v) No Walver, If circumstances occur that would permit Lender to require immediate payment in futl, bt
Lender dees not require such payments, Lender does not waive its rights with respect (¢ subsequent events.
td) Regulutions of 2IUD Secretary. [n many circumstances regulations issued by the Secretary will limit
. Lender's rights, in the casc of paymen: defaults, 10 require immediate payment in full and foreclose if not
: paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of theSacroetary.
y {e) Morammge Not Insured. Borrower agrees that if this Security Instrument and the Note arc not determined
g 1o be etigivte for insurance under the National Housing Act within 60 days from the date hercof, Lender
may, al us‘option, require immediate payment in full of all sums secured by this Security Instrument. A
written statetier of any authorized ageat of the Secretary dated subsequent to 60 days from the date hereof,
5 declining to insurz ihis Security Instrument amd the Note, shall be deemed conclusive proof of such
: incligibility. Nowwithzarding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely duc o Lender's fatlure to remit 8 mortgage insurance premium to the
Secretary,
10, Relnstatement, Borrower has p-iight to be reinstated if Lender has required immediate payment in full
becanse of Borrewer's failure to pay an amount due under the Note or this Security Instrument. This right applies
even afier foreclosure proceedings are instituteTn reinstate the Security Instrnent, Borrower shall tender in a
lump sum all amounts requiced o bring Borrower's-account current including, to the extent they are obligations of
. Barrower under this Security Instrument, foreclosure ensts and reasonable and custemary attorneys” fees and expenses
& properly assaciated with the foreclosure proceeding, Ubon teinstatement by Borrower, this Security Instrument and
the obligations that u sccures shall remain in cffect as i vender had not required immediate payment in full,
However, Lender is not required to permit reinstatement 4f: (1) Lender has accepled reinstatement after the
commencement of foreclosure proceedings within two years immedinely preceding the commencement of & current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstalement wiil adversely affect the priority of the Jien created by this Secirity Instrument,

il. Borrower Not Released; Forbenrance By Lender Mot o Walver, cxtension of the time of payment or
moditicision of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in
; intcrest of Borrawer shall not operate to release the labitity of the original borrowe: or Borrawer's successor in
i interest, Lender shall not be required 1o commience proceedings against any SUCCESSOT ininterest or refuse 10 exiend
time for payment or otherwise modify amortization of the sums secured by this Security, Lastrument by reason of any
demand made by the original Borrower ot Borrower's successors in interest, Any forbearance by bender in exereising
any right or remredy shall not be a waiver of or preciude the exercise of any right or remedy,

12, Suceessors and Assigns Bound; Joint und Several Liubility; Co-Signers, The coveparss and agreements
af this Security instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subject o the
provisions of paragraph 9(b). Borrower's covenants and agrevments shatl be joint and several, Any Boivower who
co-signs this Securily Instrument bt does not execute the Nate: (a) is co-signing this Sccurily Instrument only to
‘ morrgage, geant and convey thal Borrower's interest in the Property under the wrms of this Security Instrumeni; (b)
o is 10t personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree 10 extend, modify, forbzar ar make any accommodations with regard to the terms of ihis

Security Instrument or the Note withuu that Borrower's consent.
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13, Notices, Any notice 1o Borrower provided for in this Security [nstrument shall be given by delivering it ur
by mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed to
the Property Address or any other address Borrower designates by notice 10 Lender, Any notice 1o Lender shali be
given by first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been givea to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severnbility, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is locnted. {n the event that any provision or clause of this Security Instrument
ot the Nate conflicts with applicable law, such conflict shal! not affect other provisians of this Securily Instrument or
the Note which can be given effect without the conflicting provision. To this cnd the provisions of this Security
lusirument and <6z Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of ihe Note and of this Security
Instrument,

16. Hazardous Suvstances. Borrower shall not cause or permit the presence, nse, disposal, storage, or release
of any Hazardous Subsirices on or in the Property. Borrower shall not do, nor allow anyone eisc to do, anything
affecting the Property thal iz i #iolation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storags an-the Property of small quantitics of Hazardous Substances that are generally
recognized to be appropriate to normai residential uses and ro mairtenance of the Property,

Borrower shall prompily give Lzoccr wrilten notiee of any investigation, claim, demand, lawsui! or other action
by any governmental or regulatory agenc:” or private pany involving the Property and any Huzardous Substance or
Environinental Law of which Borrower has.actual knowledge, If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or ¢ther-remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necessar remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances; gasoline, kcrosene, other flammable or loxic
petrolerm products, toxic pesticides and hersbicides, volatily soivents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 16, "Envtreamental Law™ means federal faws and laws of the
jurisdiction where the Property is located that relate to healih, safcty. orenvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ap<-agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and trarsfers. to Lender all the rents and reventes
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rois and revenues and hereby directs
each tenant of the Properly to pay the rents to Lender or Lender’s agents. Hawevel, prior 1o Lender's notice 1o
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
reccive all rents and revenues of the Property as trustee for the benefit of Lender and Dorrower, This assignment of
rents constitutes an absolute assignment and nol an assignment for additional security only.

If Lender gives notice of breach to Borrawer: (a) all rents received by Borrawer shall be-weid by Borrower as
trustee Jor benefit of Lender only, 1o be applied to the sums secured by the Security Instroment; {0} Lender shall be
entitled (o colieet and receive all of the rents of the Propenty; and (¢) each tenant of the Property shall ray all rents
tue and unpaid 1o Lender or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and wifl not perform any act that would
prevent Lender from exercising its righis under this paragraph 17,

Lender shall not be required to enter upon, take contiol of or maintain the Property before or aflter giving notice
of breach 10 Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall nat cure or waive any default or invalidale any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18, Foreclosure Procedure, I Lender requires immediate payment in full under paragraph 9, Lender may
foreclose his Security Instrument by judicial procecding. Lender shall be cntited fo collect nll expenses
incurryd in pursuing the remedivs provided In this paragraph 18, including, but not limited to, rensonshie

attorneys’ fees and costs of title evidence,
I the Lender's interest in this Security Instrument is held by the Secretary and the Secretary reguires

immediate payatent in Fuil under Paragraph 9, the Sccvetary may hwvoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreciosure Act of 1994 ("Act™) (12 LL8.C. 3751 ¢ seq.) by reguesting
n foreclosure commissioner desipnated under the Act to commence forcciosure and to sell the Property as
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of nny rights otherwise

uyailable v a Lender under this Poragraph 18 or applicable Jaw.

19, Release. Hpon payment of ali sums secured by this Secucity Instrument, Lender shall release this Security
{nstrumen: withouwtcharge to Borrower, Barrower shal! pay any recordation costs.

10, Waiver of Homstiad. Borrower waives all right of homestead exemption in the Property.

i1, 'Riders to this Securlty Instcument. If one or more riders are eaceuted by Borrower and recorded together
with 1his Security Instrument, the covzaants of each such rider shall be incorporated into and shall amend and
supplemet the covenants and agreements of this Security Instrumuni as if the rider(s) were a part of this Security

insirument. [Check applicable box(es)]. .
[__|- Condominium Rider l: Srowing Equity Rider [.2) Other [specify]

Planned Unit Development Rider (] Gerduated Payment Rider

@:p-#ﬂm.) 19804 Pags 7 ot B




A

UNOFFICIAL COPY




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Pecurity Instrupient and in
any rider{s)y exeeuted by Borrower and recorded with i1,
Witnesses:

\

V) P
fﬁﬂ\ b “ Vi

YSZTjD KAIM Hovrowsr

{Seah)

-Borrower

(Seal) . {Seal)

-Borrower Horrower

{Seal) (Seat)

foerawer -Borrower

. A5¢cal} (Seal)

Be prwer -Bogrower

&99/{: County ss:

STA l‘ ()P A
D & M (’QL 1} , & Notary Pablic in and for said county and state do hereby certify

th'ﬂ
SiiARD KAIM SINGLE NFVER MARIIED

personally known (o me 1o be the sime personds) whese name(s)
subscribed to the foregeing instrument, appearegt before mie this day in person, and acknowledged that
signed and delivered the said instrament as } frec and voluntary act, for the vsesaed purpgses therein
sel fonh. 0 yy /%"
Given under my hand and ofticial scal, this day of ,

My Commission Expires: 4 )—/ J/} 7 !!.'Jw/‘(/{

J ; :
 iuinhiuieinly ; Nory Public “
i COFFICIAL SEAL f y_,__:;

SUSAN J. MCATEE
NOTARY PUBLIC, STATE OF ILLINODIS

% 1Y COMMISSION EXPIRES 12/3/97

S 7348
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