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RECORD AND RETURN TO:

- MORTGAGE BANCORP SERVICES

. 800 E. NORTHNEST HIGHWAY, #100

©". PALATINE, ILLINUIS 60QGAT mNU F1370

(APTH
MORTGAGE Leoan No. 21555087 /,;‘

:‘-‘ “/ } o L
)

‘1:‘ THIS MORTGAGE ("Security instrurient”} is given on July 23, 1996 . The mortgagor it

-1 FDWIN B. ROHDE and GEORGETTE C. ROFDE, HUSEBAND AND WIFE

el
5 ag)
! (Borrower"). This Security Instrument is given to g;
; HORTGAGE BANCORP SERVICES ol
} X,
s which is organized and existing under the laws of ~ THE STATE ¢ ILLINOIS , and whose  §uo
. address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE; T(LINOIS 60067 m

{"1’andes”). Borrower owes Lender the principel sum of
7. Ona Hundred Plfty Five Thousand Five Hundred and
¢ 0O/100%-=~- e Bt B o e e Doslars (U.S. $ 1585,500.00 ).
« This debt 15 evidenced by Borrower's nole dated the same date as this Secariiv Instrument ("Note"), which provides for
© monthly payroents, with the full debt, if not paid earlier, due and payable on Augus’ 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all mwwals,
extensions and modifications of the Nole; {b) the payment of all other sums, wilh inter¢st: advanced uwnder paragraph 7 to
protect the sscurity of this Security Instrument; and (c) the performance of Horrower's covenzals vnd agreements under this
Security Insirument and the Note, For this purpose, Borrower does hereby morigage, grant and cunve; tn Lender the foillowing
deseribed property localed in COOK County, Illinois:

LOT 23 AND THE EAST 10 FEET OF LOT 24 IN BLOCK 2 IN CDCHRAN'S FOURTh

ADDITION TO EDGEWATER IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION £,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PIN 14~05~128~087 -
which has the address of 1244 W, ELMDALE AVENUE CHICAGO {Strect, City,

Nlinoig 60E6D {Zip Code] ("Property Address™);
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this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Huwmrd or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included witain the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the isurance shall be chosen by Borrower subject io Lender’s approval
which shall not bs unreasonably withheld, IF Borrower fa ls lo maintain coverapge describad above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Pre perty in accordance with parsgraph 7.
| All insurance policies und renewals shall be acceptat le to Lender and shall iaclude a standard mortgnge clause. Lender
- shall have the right to hold the policies and renewals. If Lender requives, Borrower shall prompily give to Lender all receipts of
paid preminms and renewal notices, In the event of loss, Berrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if nol made promptly by Borower.

Unless Lender and Borrower otherwise agree in writit.g, insurance proceeds shell be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restaration or
repair is not econamcrdy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Ixstrument, whether or not then due, with any excess paid to Borcower. If Borrower abandons the
Propurly, or does not ansyier within 30 days a notice frorr Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the inswance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instrunint whether or not then di 2. The 30-day period will begin when the notice is given.

Unless. Lender and Borrower otharwise agree in wiiling, any application of proceeds lo principa] shall not exiend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquizes vy Lender, Burrower's right to any insurance policies and proceeda resulting [rom
damage to the Property prior to the acquisition sha'l puss tc Lander to the extent of the sums secured by this Security Instrument
immudiaiely prior to the acquisition.

#. Occupancy, Preservation, Maintenance anu Mot ction of the Property; Borrower’s Loan Application; Leaseholds,
Bortower shial) oceupy, establish, and use the Propeny st orrower’s principal residence within sixty days efter the execution of
this Security Instrument and shall continue to ovcupy the *rorarty as Borrower's principal residence for at least one year after
the date of oc:upancy, unless Lender otlierwiss agrees in viiting, which consent shall not be unreasonably withheld, or unless
extepuating circumstances exist which ars beyond Borrcwer's comtrol. Borrower shall not desiroy, damage or impair the
Proparty, allow the Property to deteriorate, or commit waste on ino -Property. Borrower shall be in default if any forfeiture
action or procseding, whether civil or criminal, is begun +hai in Lender’s yood faith judgment coukl resull in forfeituse of the
Propesty or olherwise materially impair the lien created by this Security Tastrument or Lender’s security intersst. Borrower may
sure such a default and reinstate, as provided in paragraph 18, by causing-tae action or proceeding 1o be dismissed with a ruling
.hat in Lender's good faith determination, precludes forfeiture of the Borrover’s interest in the Property or other material
|mp‘nrmem of the lien created by this Security Instrumert or Lender's security Fatzosst. Borrower shall also be in default if
Borrcwer, during the loan application process, gave mater atly fulse or inaccurate iniusmation or statements to Lender {or fuiled
10 provide Lender wilk any material information) in conneclion with the loan evidenced Uy ihs Note, including, but not limited
1o, representnlions concerning Borrower's occupancy of th Property es a principal residence. (¥ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisiors of the lease. If Borrower acquires £ titly to the Property, the
leasetiold and the fes title shall not merge unless Lender ag rees to the merger in writing.

1. Protection of Lender’s Rights in the Property. 1 Borrower fails to perform the covenants &:id «preenients contained in
this Seeurity Instrument, or there is a legal proceeding thit may significantly affect Lender’s rights in‘the Properly (such #s a
proceeding in bankruptey, probate, for condemnation or t:efeiture or 1o enfores laws or regulations), then Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
©  include paving any sums secured by a lien which has yriority over this Security Instrument, appearing in court, paying
: J ressonable attorneys' tees and entering on the Propeity to 1nake repairs. Although Lender may take action under this parugraph
: 7, Lender coes not have to do so.

t Any wmounts disbursed by Lender under this parigraph 7 shall become additions] debt of Borrower secured by this
‘\
]

9L9%85936

Security Instrument. Unless Borrower and Lender agree (2 other terms of payment, these nmounts shatl bear interest from the
' date of disbursement ut the Note rate and shall be payasle, with interest, upon notice from Lender to Borrower requesting
7 payment.
% 8. Murtgage Insurance. If Lender required mortgag: insumance as & condition of inuking the loan secured by this Security
Instrument, Borrower shall pay the premiums required t) maintain the mortgage insurance in effect. If, for any reason, the
i morgage insurance coverage required by Lender lapses o¢ ceuses lo be in effect, Borrower shall pay the premiums required to

Mg ¢
@ -GRIIL} 95021,01 . Page 3 01 9 Form 3014 9!8%
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Lender's nddress stated herein or any other address Lender designatas by notice to Bacrower. Any notice provided for in this
Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severnbility, This Security listrument shall bv govemed by federal lew and the law of the
jurisdiction in which the Property is locatex]. In the event 1hat any provision or ciause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not nffect < ther provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision. To this end he provisions of this Securily Instrument and the Nole are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one ccnformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiu) Interes: in Borrower, [f all or uny part of the Property or any interest in ii
is sold or trunsferred (or if a beneficial intervst in Borrowet 18 sold or transferred and Berrower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immudiate payment in full of all sums secured by this
Security Instrument, However, this option shal! not be exen:ised by Lender if exercise is prohibited by federal law as of the dale
of this Security Instrument.

If Lender exsecises this option, Lender shall give Borsower notice of acceleration. The notice shall provide a period of not
less than 30 days frozi-the date the notice is delivered or maifed within which Borrower must pay all sums secured by this
Security Instrurient. 1f Borsower fails to pay theso sums pror to the expiration of this peried, Lender may invoke any remedies
permitted by this Security insirument without further netice or demand or Borrower,

18, Horrower’s Righ: ¢ Reinstate, If Borrower meets certain conditions, Borrower shail have the right to have
enforcemant of this Security lnstrument discontinued at any time prior to the carlier of: () 5 days {or such other period as
applicuble |aw may specify for re'nsutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juagment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which than would be due under this Security Instrument and the Note as if nu acceleration had occurred; (b)
cures any default of any other covenants or sgrecments; {3) pays all expenses incurred in enforcing this Security Instrument,
including, but rot limited to, rersonable attorneys™ fees; and (d) takes such action us Lender muy reasonably require to assure

. that the lien of this Security lastrument, Lender's rights in the Property and Borrower's obligation to pay the suma secured by
this Securily Instrument shall continue unchanged. i'son rvinstatement by Borrower, this Sceurity Instrument and the
obligations secured hereby shall remain fully effective as it 0 acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under puragraph 17,

19, Sale of Note; Change of Loan Servicer, Tha Note ~ca partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior aotice to Baprawer, A sale may result in a change in the entity (known
us the "Loan Servicer”) that collects monthly payments due undes the Not2 and this Security Instrument. There also may be one
or more changes of the Loun Servicer unreluted to a sale ¢f the Note. If titeir-is & change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paregraph 14 above and #pptizable law. The notice will state the name and
uddress ol the new Loan Servicer and the address to which payments should v« rade. The notice will also contain any other
information required by applicable law,

20. Huzardous Substances. Borrower shall nol cause or permit the presence, ‘usy. disposai, storage, or release of any
Hazerdous Substances on or in the Property. Borrower shull not do, nor allow anyoae else to do, anything affecting the
Property that is in violation of any Environmental Law, The precediag two sentences shali-uot anoly lo the presence, use, or
storage on the Property of small quantilics of Hazardous Substances that are geerally recogniied 1n be appropriate to normal
residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit n¢ other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Zovironmenial Law
of which Borrower hus actual knowledge. If Borrowers leams, or is notified by any governmental or regulatory authorily, that
any removal or olher remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ail necessary remedial actions in accordence with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined ns toxic or hazardous subslances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbes:os or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environnicntal Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

ag9s8536

, NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
= 21, Acceleration; Remedies. Lender shalt give notice (o Borvower prior to acceleration following Borvower’s breach
of any covenant or agreement in this Security Insirument (but not prior to acceleration under parugraph 17 unless

G
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ADJUSTABLE RATE RIDER

(Trensury Avernge Index - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this  23rd dayof 31 )
1496, ard s incorporated into and shall be deemed to amend and supplemient the Mortgage, Deed of Trust
or Security Deed (ilis *Security Instrument”} of the sune date given by the undersigned (the “Borrower”) 1o secure
Borrower’s Adjustah’: Rate Note (the *Note™) to
MORTGAGE 3A%CORP SERVICEN {the “Lender”) of the same tate and covering the property
described in the Seeurity urnunent and located at:

1244 W. PubiDALG AVENUE, CHICAGO, ILLINOIS 60660
[Progerty Address]

THE NOTE CONTAINS rROVISIONS ALLOWING FOR CHANGES !N THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LUMITS THE AMOUNT THE
BORROWER'S INTEREST RATc CAN CHANGE AT ANY ONE TIME AND THE 1)
MAXIMUM RATE THE BORROWR MIST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis inade in the Security Insirument,
Borrower and Lender further covenant and agree ss follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGFS
The Nate provides for an injuial interest rate of 6.750 %. The Note provides for changes in
the interest rate and the moathly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHHANGES

(A) Change Dates

The inlerest rale [ will pay may change on the fistday of AUGUST , 1947 , and on
that clay every 12TH moath thereaflter, Fach date on which my interest rate could change is called a
“Change Date”

(@) The Index

Deginning with the first Change Dale, my adjustable interest rate will be based on an Tndez 122 “Index” is the
twelve-month average of monthly yiclds on actively raded United Siaies Treasury Scourities, sdjas’ét o & constam
mzturity of one year,

My index is calculated by adding together the yields of one-year Treasury Constant Malurities (as puolished in
Federa] Reserve Statistical Release G-13), for the preceding twelve months available as of the date 15 days before
each Change Date, and dividing the result by twelve. The result of this ealculation is called the "Current Index.”

MULTIETATE ADJUSTABLE RATE RIDER - B/ TREABURY AVERAGE - Slngle Fanily

. 1 1
a“uo:’" (9604) oge 1 0
T , FLECYROMIC LABER FOMMY, INC., « [BO0FA2 10848
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To the extent permitted by applicable law, Leader may charge » reasonable fee as a condition to Lender's
consent 10 the loan assumption. Lender may also require the transferee 0 sign an assumption agrecment that is
acceplable to Lender and that obligates the transferee W keep all the promises and agreements made in the Note and
o in this Security Instrument, Borrower will continue 1o be obligated under the Mote and this Sccurity Instrument
- unless Lender releases Borrower n writing.

If Lender eycreiies the option o require intmediate payment in full, Lender shal] give Borrower nolice of
scceleration, The notice shall previde 2 period of not losi thaa 30 days from the dale the potice is delivered or
mailed witkin which Bormwer must pay all sums seeured by this Security Instrument. If Borrower fails 1o pay these
sums priot to the explrat'ia ~f this period, Lender may invoke any remhedics permitied by this Secwrity Instrument
witbout furthzr notice or demand! on Bommower,

BY SIGNING BELOW, Liniiower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider, !
- ¢%J(]/L¢/V-L./l ﬂ (%}{,ﬂ (Seal)

. ar
.E;DWIN ., HOHDE Borrawer

J{"/idftfc«t.m)c(——@é (o é‘i«r‘"ﬁ\ﬂﬂhw (Seal)

. GEQRGE™TE §§. ROHDE

-Barrower

(Seal)
~Borrpwer

{Seal)

-Borrower

Peged il
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