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B < MORTGAGE

THIS MORTGAGE IS DATED JULY 26, 1996, betiveer ! ouise Haynes, an unmarried person, whose address Is
12760 South Loomis, Calumet Park, I 60643 {veitrren lo Lelow as "Grantor"); and Corus Bank N.A., whose
address is 7727 W. Lake Street, River Foresat, iL 60305 / eferred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Graidzr nortgages, warrants, and conveys to Lender all

of Grantor's right, title, and Interest in and to the following descrided real praperty, together with all existing or
subsequently erected or affixed buildings, improvements and nxtures; all easements, righis of way, and

. appurtenances: all water, water rights, watercoursas and ditch righis (iarluding stock in ulilities with ditch or
i irrigation righis); and all other rights, royalties, and profits relating to the. ezl property, including without limitation
o all minerals, oil, gas, geothermal and similar matters, located in Cook.Czunty, State of (llinois (the “Real

" Property"): .

LOT 13 !N DIANE, A SUBDIVISION OF PART OF THE NORTH 3/5 OF TH® EAST 1/2 OF THE NORTH 1/2
OF THE EAST 1/2 OF THE WEST 1/2 OF THIZ NORTH WEST 1/4 OF SF.CTION 32, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNMYY, ILLIMOIS.

The Real Property o i{s address is commonly known aa 12760 South Loomis, Calumet Par’, Il. 60643. The
Real Property 1ax% identification number is 25-32-118-028,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from tha Property. |n addition, Grantor grants 13 Lender a Uniferen Commerclal Code security interest in

the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defired in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All refetences to doitar amounts shall mean amourits in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 26,
1906, between Lender and Grantor with a credit limit of $13,900.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Morigage is July 26, 2003. Tha interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be applied
to the outstanding account balance shall be at & rate 5500 percentage points above the index, subject
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however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 25.000% per annum or the maximum rate allowed by applicable Jaw.

Existing Indebtedness. The words "Existing Indsttedness” mean the indettedness described below in the
Existing Indebtedness section of this Mernigage.

Granior. Tha word "Grantor” means Louise Haynas. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and Includes without fimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "lmprovements” means and includes without limitation ail existing and future
improvements, buildings, structures, mobile homes afficed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebiedness. The word "indebtedness” means all principal and interest payable under the Credit Agreement
and any amounis sxpended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender 1o eninice ohligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Moitgaga. In addition to the Credit Agreement, the word “Indebtedness” includes all
obligations. debts and labitities, plus interest thereon, of Grantor t0 Lender, or any one or more of thern, as
well as all claims by Lends; against Grantor, or any one or inore of them, whether now existing or hereafter
arising, whether relateci or unrala‘ed.ta the purpose of the Credit Agreement, whether voluntary or otherwise,
whether due or not due, absclute’or cantingent, fiquidated or uniiquidated and whether Granfor may be liable
individually or jointly with others, whethar oblljated as guarantor or otherwise, and whether recovery upon
such Indebtedness may be or hereafter may bacome barred by any statute of limitations, and whather such
Indebtedness may be or hereafter may becon e otherwisa unenforceable. Specifically, without limitation, this
Mortgage secures a revolving line of credii and shall secure not only the amount which Lender has
presently advanced to Grantor under the Creda Ajreement, but also any future amounts which Lender
s may advance to Grantor under the Credit Agreemnont within twenty (20) years from the date of this
ot Mortgage to the aame extent as if such hiture advance 'vere made as of the dale of the execution of this
Mortgage. The revolving line of credit obligales Lende: i make advances to Grantor so long as Grantor
complies with ali the terms of the Credit Agreement and Fe'sted Documents. Such advances may be
rade, repaid, and remade from time to time, subject to the limitation that the total ouistanding balance
owing at any one time, nol Including finance charges on such Lalsice at a fixed or variable rate or sum
as provided In the Credit Apreement, any temporary overages, othei ¢linrges, and any amounts expended
or advanced as provided In this paragraph, shall not exceed the Cred’: Limil as provided in the Credit
Agreement, It is the intention of Grantor and Lender that this Mortgage secures the balance outstanding
under the Credit Agreement from time to lime from zero up to the Credit Limit 74 Lrovided above and any
intermediate balance. At no lime shall the principal amouni of Indeblednesa cziried by the Morlgage,
not including sums advanced to praotect the sacurily of the Morigage, exceed $41,70%.00,
Lender. The woid "Lender” means Corus Bank N.A., its successors and assigns. “.Tra Lender Is the
mortgagee under this Mortgage.

‘ Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
3 limitation: ail assignments and security Interast provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of

personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
. Property; together with all accessions, parts, and additions to, ail replacements of, and all substitutions for, any
of such pronerty; and together with all proceeds (including without limitation all insurance proceeds and
; refunds of premiums) from any sale or other disposition of tha Property.

Property. The word "Property" means. collectivaiy the Rea!l Property and the Personal Property.

Real Property. The words "HReal Property” mean the property, interests and rights described above in the
"Grant of Mcrigage” section.

¢ Related Documents. The words "Related Documecits” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agresments,
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mortgages, deeds of trust, and all other instrumants, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebteciness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS
AND PERSONAL PROPERTY, IS GIVEM TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
. PERFORMANCE OF ALL OBLIGATIONS OF GFANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERZ8Y. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEFORMANCE. Excejt as otherwise provided In this Mortgage, Grantor shall pay to Lender ali
arnounts secured by this Mortgage as lhey become due, and ghall strictly perform ail of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's passession and use of
the Property shall be governed by the 1ollowing provisions:

Posseasion and Use. Unti in default, Grantor may remain in possession and control of and operate and
manage the Propenty and caitect the Rents from the Property.
Duty to Maintain. Grantor shal. maimain the Property in tanantable condition and promptly perform all repairs,

replacements, and maintenance nuceseary to preserve its value.
"release,” and

Hazardous Substances. The lerms "hazardous waste," “"hazardous substance,” "disposal,”

“threatened release,” as used In thie Mortgage, shalt have the same meanings as set loith in the

Comprehensive Environmental Rasponse, Compensation, and Liability Act ot 1980, as amended, 42 U.S.C.
dments and Heauthorization Act of 1986, Pub. L. No.

Secn%n 9601, at seq. S:CERCLA"). the Superiviad Amen
the Hazardous Materlals Traasporiation Act, 49 U.5.C. Section 1801, =t seq., the Resource

98-4439 ("SARA™
Conservation and Recovery Act, 42 U.S.C. Segticit <901, ot seq., or othar applicable state or Federal laws,
rules, or requiations adoptsd pursunnt to any of the foregoing.  The terms "hazardous waste" and "hazardous
substance® shall aiso include, without limitafion, paua@im and petreleum b{-—products or any {raction thereol

and asbestos. Grantor represents and warranis to Lendir that: (a) During the period of Grantor's ovivnership
release ar

of the Property, there has been ro use, generation, manufacture, storage, treatment, disposal
threalened release of any hazardous waste or substance by 20y person on, under, about or from the Property,
{b) Grantor has no knowledge of, or reason to balieve that ther has been, except as previously disclosed fo
and acknowiedged gg Lender in writing, ({} any use, ganeratsn, manufaciure, storage, treatment, disposal,
release, or threatened release of aty hazardous waste or substancs o, under, about or from the Pmpenx by
any prior owners or accupants of the Property of (;Q any actual o threatened litigation or ciaims of anv kind

() Except as previoushy disclosed to and acknowledged by

by any person relating to such matters, an (
Lender in writing, (i) neither Grantar nor any tenant, contractor, agent or othar autharized user of the Property
bazardeus waste or substance on

shall use, generate, manufacture, store, treat, dispose of, or release any _ :
under, aboutl or from the Properyy and (i) any such actlvity shall be ‘conaucted in compliance with all
applicable federal, stats, and locai laws, regulations and ordinances, incluoing vithout fimitation thase laws,
regulations, and ordinances desciibed above. Grantor authorizes Lender anc its 20enis to enter upon the

Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
e. Any inspections or tesis made by
y

detarmine comptiance of the Praperty with this section of the Mortga ,
to create any responsibility or liabilit

Lender shali be for Lender's Furposes only and shall not be consliru
r or 1o any other parson.  The representations and warrarucs, contained hereln

an the part of Lender 15 Grantar @ ot}

are based on Gramor's due diligence in investigating the Property for hazardous wiste-and hazardous
substances. Grantor hereby (a) releasss and waives any future claims against Lender yer indemnity or
contribution in the even! Grantor becomes liable for cleanup or other costs under any such laws, and (b)

agrees 10 indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
gnalties, and expenses which Londer may directly or indirectly sustain or suffer resulting from a breac ol

his seclion of the Mortgage or a8 a consequence of any use, generation, manufacturs, stora e.mdi':sposali
whether or no

ralease or threatened release occurring prior to Grantor’'s ownership or interest in the Property
The provisions of this section of the Mortgage,

the same was or should have been known t¢ Granior.
tion 1o Indemaify, shalil survive the payment of the indebtedness and the satistaction and

including the ubli%a : .
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest In
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantar shall not cause, conduct or permil any nuisance nar commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Propany. without limiting the generality of the
he right to remove, any timber, minerals

foregoing, Grantor will not remave, or Erant 10 any other pan
(including oil and gas), soil, gravel or rock products without the prior written cansent of Lender.

Remova! of Improvements, Grantor shall not demolish or remove any Improvements from-the Real Property
without the prior writlen consent of Lender. As a condition to the remaval ol any Improvements, Lender may

require G
Improvements of at laast equal value,
Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Rsai Property at al

rantor 1o make arrangements satislactory lo lender to replace such Improvements wit
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reasonable times lo atend to Lender’s interesis and to inspect the Propeny for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shatl promptly comply with all laws, ordinances, and
regulations, now or hereafter in eflect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any praceeding, including appropriate appeals, 8o long as Grantor has notified Lender in writing prior to
dmrhc; so and so Ion(g as, in Lender's sole opinion, Lender's interests in the Propenr are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory t0 Lender, to
protect Lender’s interes!.

Duty to Protect, Grantor agrees neithor to abandon nor leave unaltended the Properly. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are raasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender rhay, at its option, declare immediately due and payable all
sums secured Dy (nis Mortage upon the sale or transfer, without the Lender's prior writien consent, of all or any
part of the Real Proparty, ar any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any nghi, title or interest therein; whether legal, beneficial or equitable; whether volumary or
involumary; whether by ottright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greawer han three (3) years, lease-option contract, or by sale, assignment, or {ransfer of any
heneficial interest in or 1o any 1#4d trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If anv Grantor is a corporation, pantnership or fimited fiabitity company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the vating stock, parinership interests
or limited liability company interests, zs.(he case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by iecaral faw or by lliinols law. . '
"EIA)I(TES AND: LIENS. The following provisions-relating to the taxes and liens on the Propenly are a part of this
ortgage. . IR
Payment. Grantor shall pay when due (anc.ir il events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewei service charges levied againgt or on account of the Property,
and shall pay when due ali claims for work done un or for services rendered or material furnished to the
Property. Granter shall maintain the Property frec of all liens having pricrity over or equai to the interest of
Lender ‘'under this Motgage, except ‘or the fien of nxes and assessments nol due, except for the Existing
indebtedness referred to below, and eccept as otherwlsg rovided n the following paragraph.

Right To Contest. Grantor may withtold payment of any «2x, assessment, or claim in connection with a good
faifh dispute over the obligation to pay, so long as Lender's irceiest in the brcpeny is not [J‘eopardlzed. if alien
arises or is filed as a result of nonpayment, Grantar shall wilhiv £Reen (15) days after the lien arices or, if a
lien is fiied, within fitteen (15) days atier Grantor has nolice oi wne filng, secure the discharge of the lien, or if
requested by Lender. deposit with Lender cash or a sufficient corporate surety bond or other security
satisiactory to Lender in an amount sufficient to discharge the ffen c5,-::.‘5 an){ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sa'e under e lien. In any contest, Grantor shail
defend itsef and Lender and shall satisfy any adverse judgment belora enforcement .aFams; the Property.
Grantor shall name Lender as an additionai obliges under any surely mond furnished in the contest
proceedings. o : :
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidance of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deflvel to Lender at any Ume
a written staterment of the taxes and assessments against the Property.
Notice of Construction. Grantor shall notify Lender at least fifteen (15) days belore any’ work is commenced,
any services are furnished, or any materials are supﬁlled to the Property, if any mechanic’s ien, materiaimen’s
lien, or other lien could be asseried on account of the work, services, or materials. Grantoi *li Upon request
of Lender furnish 1o Lender advance assurances satislactory 1o Lender that Grantor can and it pay the cost
of such improvements. _

;RgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this

ortigage. _

Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property In an amount sutficient 1o avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shail be written bh/ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shal! dellv
covarage from each insurer containing a stipulation that coverage wiil not be cancelled or diminished without a
minimurn of ten {10) days’ prior written natice to Lender and not contalning any disclaimer of the insurer’s
liahtlity for faiilre to give such notice. Each insurance policy also shall include an endorsement providing that

coverage in favor of Lender will not be imPalred in any way by any act, omisslon or default of Grantor or any

other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emertr:_[enc Management Agency as a sgecial liood hazard area, Grantor agrees to obtain and
maintain Feteral Flood Insurance, to the extent such insurance is required by Lender and {s or becomnes

avallable, for the term of the loan and for the full unpaid principal batance of the loan, or the maximum limit of
coverage that is available, whichever is less. :

er to Lender cerificates of
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: Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
ﬁ) may make proof of {oys if Grantor falls to ¢o so within fitteen {15¥ days of the casually. hether or not
P Lender's security is impaired, Lender may, at its elaction, apply the proceeds to the reduction of the
’ Indebtedness, payment of any llen alecting the Property, or the restoration and repair of the Property. |f
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repalr or replace the damaged or
dastroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satistactory proof of such
‘ expenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration i
- Grantor is not in defaull hereunder. Any proceeds which have not been disbursed within 180 days after their
% receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
N pay any amount OWL%D to Lender under this Mortgage, then ta prepay accruad interest, and the remainder,
any, shall be applied to the principal balance of the Indebledness. |f Lender holds any proreeds akter
payment in full of the Indebledness, such proceeds shail be paid te Granior.
Unexpired insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass (o the
purchaser of the Property covared by this Morlgage at an‘i* trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.
Compllance with Existing Indebtedness. During the perlod in which any Existing Indebtedness described

below is in effact, comg:ance with the Insurance E)rovisions contained in the instrument evidencing such
Existing Incebteansss shall constilute compliance with the insurance provisions under this Mortgage, to the
extent compliancs with the terms of this Mortgage would constitute a duplication of Insurance requirement. |
any proceeds frein too insurance become payable on loss, the provisions in this Mortgage for division of

roceeds shail appls wnly to that portion of the praceeds nol payable to the holder of the Existing

ndebtedness. .
EXPENDITURES BY LENDER, 4t Grantor fails 10 comply with any provision of this Mongage, including any
obligation to maintain Existing indektednass in guqd standing as required below, or if any action or procesding is
commenced that would materiaily aftac: Lender's interests in the Property, Lender on Grantor's benaif may, but
shall not be rec}uired to, take any action that Lender deems appropriate. ‘Any amount thal Lender expends in €0
doing will bear interast at the rate provids0 1or in the Credit Agreament from the date incurred or paid by Lender to
the date of regarmam by Grantor. All such axpanses, at Lender’s option, will (&} be %ayable on demand, (b) be
added 1o the balance of the credit iine and e apportioned among and be paya fiy wit any instaliment paymenis
to become due during either (i} the term of any applicable insurarice policy or (i) the remammg term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payabie at the Credit Agresment’s
ortgage also will secure paymert of these amounts. The rights provided for in this paragraph

maturity. This A ( i
shal! be In addition to any other rights or any remediss t¢ which Lender may be entitled on account of the detault.

Any such action m{_l Lender shali not be construed as curing the default so as 10 bar Lender {rom any remady that
it otharwise would have had. - - v |
WARRANTY:; OEFENSE QF TiTLE. The faliowing pro

& Morigage. .
B Title. Grantor warran!s that: (a) Grantor holds good and ‘marketable Htie of recerd to the Property in lee
. simpls, free and clear of a)l liens and encumbrances other thc. those get farth in the Real Property description

or in the Existing Indebledness section beiow or In any title inguranc policy, titie report, or tinal title opinion
i issued in favor of, and accepted by, Lender In connection wilh tnis Morigage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgige 1o Leidsr
Defense of Title. Subjsct to tha excaption in the pai aﬂraph above, Greate: warrants and will forever defend
the litte 10 the Property against the lawlul claims of all parsons. In the uve:it any action or proceedlnP Ig
afen

commenced that questions Grantar’s title or the interest of Lender under this .'vhnga?e. Grantor shall d
Party in such poceeding, but Lender shall be

i the action at Grantor’s expense. Grantor may be the nominal

G entitied 1o dpamcrpate in the proceeding and to be represertid In tHe proceeding Ly counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments = Lender may request
‘. tfrom time to time to permit such participation.

R Jiance With Laws. Grantor warrants that the Property and Grantor's use of the Pruparty complies with

Com
B atl ex‘i’stlng applicable laws, ordinances, and regulations of governmental authorities.

L EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the “Existing

Indebtedness”) are a part of this Mortgaga.

Existing Lien. The fien of this Mortgage securing the Indebtedness may be sacondary and Inferlor to an
existing lien. Grantor expressly covenants and agrees to pay. or see o the pa\;ment of, the Existing
nsirumenis evidencing

g
Indebtedness and to prevent any default on such indebledniss, any default under the
such indebtedness, or any default under any security documants for such indebledness.

o No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
ich that agreement Is modified, amendad,

it other security agreement which has priority over this Mortgage by wh
‘- extended, o ‘enewed without the prior writteri consent of Lender. Grantor shall neither request nor accept
any luture advances uncer any such security agreement without the prior written conssnt of Lender.

CONDEMNATION. The lollowing provisions relating to condemnation of the Property are a part of this Mortgage.

Ty Apptication of Net Proceeds. It all or any pan of the Property is condemned by eminent domain proceedinge

g ar by any Frcceedmg or purchase in lieu of condemnation, Lender may at its elaction require that all or any
o ortion of the net Proceeds of the award be applied ta the Indebtedness or the repair or restoration of the
) proceeds of the award shall mean the award after paymem of all reasonable costs,

s e D e e
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visions ralating to awnership of the Property are a part of this

roperty, The ne .
i expenses, and attorneys' fees incurred by Lender in connection with the condemnation. ‘

Proceedings. If any proceeding in condemnalion is filed, Grantor shall promptly notify Lender in writing, and
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Grantar shall promptly take such steps as may be necessary lo defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shali be entitled to panicipate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deilver or
catési;e_ tolbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERKMENTAL AUTHORITIES. The foliowing provisions
relating 1o governmentai taxes, fees and charges are a pan of this Mortgage:

Currend Taxes, Fees and Charges. Upon request by Lender, Grantor shall exscute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lendar's lien on the Real Property. Grantor snail reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or conlinuing this Mortgage, including without limitation all
1axes, fees, documentary stamps, and other charges far recording or registering this Marigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specitic tax upon this type of
Mo,rtaa&e or-uoon all or any part of the indebtedness secured by this Mortgage: (b) a specific tax on Grantor
which Grantar.s authorized or required to deduct from payments on the Indefitedness secured by this type of
Mortgage; (cV'a tax on this type of Mortgage chargeable against the Lender or the halder of the Credit
Agreement; anc” (i) a specilic 1ax on all or any portion cf the Indebtedness or on payments of principal and
interest made by-Grantor,

Subsequent Taxes. i any tax io which this section_ipplies is enacled subsequen to the date of this
Mortgage, this event sh=ii Rave the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Evesit of Default as provided below unless Grantor either
i_a) pays the tax before it becomes delinquent, or #b) conlests the tax as provided above in the Taxes and
t IGCS %EIZ:Uon and degosits with-Lander cash or a sufficien: corporate surety bond or other security satisfactory
to Lender. :

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mor'gage.

Security Agreement. This instrument ¢h. constitule a security agreement 10 the extent any of the Property
constituas lixtures or other personal propeity nd Lender shail'have all of the rights of a secured party under
the Uniform Commercial Code as amended irnin-time: 10 lime. : S

Security Interest. Upon request by Lender, Graiiw: shall execute financing statemenlts and take whatever
other attion is requested by Lender to perfect ara continue Lender's secunty interest in the Rents and
Persona. Property. In addition io,recordin% this Mutpage in the real property records, Lender may, at any
time ant without further authorization from Grantor, Wi oxecuted counterparts, copies or reproductians of this
Mortgaga as a financing staternant. Grantor shall reimuwisz Lender for all expenses incurred In parfecting or
continuing this security interest. Upon detauit, Grantor shall a>3emble the Personal Property in a manner and
at a place reascnably convenient to Grantor and Lertder and‘make it available to Lender within three (3) days
atter reieipt of written demand from Lender. - ; ‘

Addrestes. The ma_iiin? addresses of Grantor (Jebtor) and Lencer (secured party), from which information
concerning the security interest granted by this hlortg’age may be cotzuned {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. “he: following provisions reiating to further assurances and
attorney-in-fact are a part of this Morigage. ‘ : _

Further Assurances. At any time, and from time 1o time, upon request of Lendhr, Graptor will make, execute
and deliver, or will cauge to be made, exacuted o delivered, 1o Lender or to Lerder's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case/may be, al such times
and in sush offices and places as Lender may deemn approprigte, any and all such mei(oiyas, deeds of trust,
security ceeds, security agreements, financing statemants, continuation statements, nciruments of further
agsurance, certilicates, and other documents as raay, in the sole opinion of Lender, be ne.ecsary or dasirable
in orcer to effectuate, complete, perfect, conlinug, or preserve ia) thi obligations ¢f Grantur under the Credit
Agreemant, this Mortgage, and the Related Docurnents, and (b) the liens and security interesis created by this
Mortgage on the Property, whether now owned o hareafter acquired by Grantor. Uniess prohibited by law of
agreed to the contrary by Lender In writing, Crantor shall reimburse Lender for all costs and expenses
Incurreli i connection with the matters referred W ir this paragraph.

Attorney~In-Fact. |{ Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
dy so for and in the name of Grantor and af Grantor's expense, For such purposes, Grantor hereby
irrevocibly appoints Lender as Grantor's attornny-in-fact for the purpose of making, executing, deliverInP,
filing, recarding, and doing all other things as raay be necessary or desirable, in Lender’s sote opnion, o

accompiish the matters referred to in the precedirg paragraph.

FULL PERFCRMANCE. if Grantor pays all the Ind¢ btedness when due, terminates the credit line account, and
otherwise jperforms all the obligations imPos.ed uptn Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction ol this Morlia;]e and suitable statements of termination of any financin
statement gn file evidencing Lender's security intarest In the Rents and the Personal Property. Grantor will pay,
ﬁermrtted Ly applicahle law, any reasonable termination fee as determined by Lender from time to time. I,
owever Fiyment is made by Grantor, whether voluataily or otherwise, or by guarantor or by any third party, on
the Indebledness and thereafter Lender Is farced to remit the amount of thal payment (a) to Grantor's trustee in
bankruptey or to any similar parson under an* federal or state bankruptcy law or law for the relief of debtors, ()
by reason of any judgment, decree or order of any court or adminisirative body having jurisdiction over Lender or

- any of Lender's property, or (c) by reason of any settlement or comprise of any claim made by Lender with any
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claimant (including without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mongage shall continue to be effeciive or shall be reinstated, as the case
may be, nolwithstanding any cancellation of this Mortgage or of any nole or other insrument or agreement
gvidencing the Indebtedness and the Property will continue to secure the amount repald or recovered to the same
extent as if that amourit never had been originally received by Lender, and Grantor shali be bound by any
judgiment, decree, order, seittement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defaull”)
urider this Mon?age: {a) Grantor commits fraud or makes a malerial misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor’s income, assels
habilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the rapayment terms of
the credit line account. (¢) Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the callateral.  This can include, for exampla, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, deaih of all persons lhable on the accouns, transfer of title or
sale of the dwelling, creation of & hen on the dwelling without Lender's parmission, foreclosure by the hoider of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND ReMEDIES ON DEFAULT. Upon the cccurrence of any Event of Defauit and at any time thereafter,
Lender, at its optior, may exercise any one or more of the following rights and remedies, in addition to any ather
rights or remedies provided by law:
Accelerate Indebtndnuss. Lender shall have the right at its aption without notice ta Grantor to declare the
enlire Indebtedness iramndiately due and payable, including any prepayment penalty which Granior would be

required to pay.
UCC Remedies. With respect.to all or an?r part of the Personal Property, Lender shall have all the rights and
remedies of a secured pany under the Uniform Comimercial Code.

Collect Rents. Lender shall have tow right, without nolice 1o Grantor, to take possession of the Propenty and
¢ollect the Renls, l,ncluding' amounts_nast due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedress. [ furtherance of this right, Lisnder ma require any tenant or other
user of the Pro ertr to make paymerte of rent or use iees directly 10 Lender. [f the Hents are collected by
Lender, than Grantor ;rravccabl¥ desighatas Lender as Grantor's attorpey-in-fact to endorse instruments
received in payment thergof in the name of Grantor and tc negotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lendsr 2-response to Lender's demanc shall satisfy the obligations for
which the payments -are made, whether or not anpy proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either i1 person, by agent, of through a receiver,

Moartgagee in Possesslon. Londer shall have the rigint 'o be placed as rnortgagea in possession or to have a
receivar appointed to 1ake possession of all or any part-o the Property, with the power to protect and preserve
the Property, to operate the Propeng preceding foreclasurs or sale, and to coliect the Rents from the Property
and apply ;he proceeds, over and above the cost of (ne racelvership,” against the indebtedness.  The
mortgagee in possession or receiver may serve withoul beoac if permilied by faw. Lender’'s right to the
appointment of a recelver shall exist whether ar not the roparent value of the Property exceeds the
Indebtedness by a substantia) amount. Employment by Lender sha" nat disqualify a person from serving as a

receiver. \ _
Judicial Foreclosure, Lender may oblain a judicial decree foreclosing ‘srantor's interast in all or any pant of
the Propenty. | : ,

Deficlency Judgment. il permitted by applicalde faw, Lender may oblam 2 1udgment for any deficigncy
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. . . e , ‘ .

Other Remedles. Lender shall have all ather tights and remedies provided in tiis Marigage or the Credit
Agreement or available at law Or in equity.

Sale of the Property. To the extent permitted by applicable iaw, Grantor hereby waives 2ny and ali right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free 1) seil all or any pan
of the Property together or separately, in one sale or by separale sales Lender shall be entinizd 1o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granmor reasonable notice of the time and place of any public sule of the
Personal Property or of the time after which any private sale or other intended disposition of the Parsonal
Propenty is o be made. Reasonable nolice shell mean notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Eleclion of Remerdies, A waiver by anf;\e party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the parly’s rights otherwise to demend strict ccmPIiance with that provision
or any other provision. Election by Lender 10 pursue any romedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perfurm an cbligation of Grantor under this
Mortgage atter fallure of Granior 10 parform shall not affect Lender's right to declare a default and exarcise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Martgage, Lender shall be entitled to recover such sum as the courl may ad'udge raasonable as atiorneys’
fees at trial and on any appaal. Whether or nol any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necve;ssan; at any time fcr the protection of its interest or the
anfarcement ol its rights shalt becomse a part of the Indebtedness payable on demand and shall bear Interest

from the date of exPend‘nura uniil repald at the rate provided for in the Credit Agreemant. Expenses covered
by this paragraph

nclude, without limitation, however subject to any limits under applicable law, Lender's
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attorneys’ fees and Lender's lepal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings {including elforts to modify or vacate any automatic stay or injunction), FPaals and
any anticipated post-juagment collection services, the cost of searching records, obtaining title reports
(including foreclosura reports), surveyors' reports, and appraisal fees, and title insurance, to the exteni
ermitied by apphcable law. Branlor also wil pay any court costs, in addition 1¢ all other sums provided by
aw.
i NOTICES 70 GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

~ notice of default and any notice of sale 10 Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually deliverad, or when deposited with a nationally recognized overnight courter, or, I¢
mailed, shall be deemed effective when deposited in the United States mail first class, cedlified or registered mail,
postage prepaid, directad to the adaresses shown near the be?mnmg of this Mortgage. Any party may change is
address for notices under this Mangage by giving formal wriften notice to the other panigs, specifying that the
yurpoge of the notice is to change the party's address. All copies of notices of oreclosure from the hokder of any
ien which has priority over this Mortgage Shall be sant to Lender’s address, as shown near the beginning of this
Mortgage. For nouce purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS »R0OVISIONS. The following miscellaneous provisions are a par of this Mortgage: g |

Amendments. T'us Mortgage, together with any Retated Documents, constitutes the entire understanding and
agreement ol the padics as 1o the matters set forth in this Mortgage. Mo alteration of or amendment 10 this

origage shall be effzrtivia unless given in writing and signed by the party or parties scught ta be charged or
bound by the aieration &, amendment.

Applicable Law. This Mortaege has been delivered to Lender and accepted by Lender in the State of
fttinols. This Morigage snall b2 governed by and conslrued in accordance with the laws of the State of
Winois. DERT

Caption Headings. Caplion headings in this Mortgage ai'é fcr convenience purpogas only and are not 1o be
vsed to interpret or define the provisicns of this Mortgage.

Merger. There shall be no merger of the iroorest or estale created by this Mortgage with any other Interest ar (£
gstafe in the Property at any time held by o’ ‘or the benefit of Lender in any capacity, without the written (1
consent of Lender. o %
Severability. | a court of competen! jurisdictinn i'nds any provision of this Mortgage to be invalid or (% B
unenforceable as to any person or circumsiance. such finding shall not render that provision {nvafid or )
unenforceable as to any other persons or circumstances, [t feasible, any such offending provision shali be ot
deemed 1o be modified to te within the limits ol enforczability or validity, however, If the offending provision ‘B
cannot be so moditied, It shall be stricken and all other pievisions of this Mortgage in all other respects shall (‘ﬁ ‘

remain valld and enforceable.

Syccessars and Assigns. Subject to the limitations stated in ‘nis Mortr?age on transter of Grantor’s interest
this Mortgage shall be binding upon and inure 1o the benefit of the parbies, thelr successors and assigns. It

| ownership of the Property becomes vested in a person other than Granvor, Lender, without notice to Grantor
: may deal with Grantor's successors with reference to this Mongeye and the Indebledness by way of
: farbearance or exiension without releasing Grantor from the obiigations, o this Mortgage or liabliity under the
i Indebtedneass. Y

Time Is of {he Essence. Time is of the essence in the performance of this Mortoage.

Al Walver of Homestead Exeinption. Grantor hereby releases and waives ‘&) rights and benelits of the
- homestead exemption laws of the State of iiinois as to all indebtedness secured by inis Mortgage.

|
‘ ! Waivers and Consents. Lender shall nat be deamed to have waived anY_ rights unaci 1hus Mongage (or under
y ihe Related Documents? unlegs such waiver is in writing and signed by Lender. No Gelav- 05 omission on the
5 part of Lender in exercising any right shall oPe.'ate as a waiver of such right or any otherrighl. A waiver by
. any party of & provision of this Ma ftaage shall not constitute a walver of or prejudice the party’s right otherwise
i 0 demand strict compliance with that provision or any other Provision. No prior waiver by ).ander, nor any
A course of dealing between Lender and Grantor, shail constitule a waiver of any of Lender's rights or any of
e Grantor's obligations as to ang future transactions. Whenever consent by Lender is required in this Mortgage,
i the granting of such consent by Lender in any Instance shali not constitte continuing consent to subsequent

instances whera such consent is requirad.

COMPLIANCE WITH THE ILLINDIS MORTGAGE FORECLOSURE ACT. (a) In the event that any pravision In this
Mortgage shali be inconsistent with any provision of the fltinois Morigage Foreclosure Law (the "ACT"), the Act
shall take precedence over the provisions of this Morigage, but shall nat invalldate or render unenforceabie any
gther provision of this Mortgage that can be conslrued in a mannar consistent with the Act,

(b} If a provision of this Mortgage shall grant to Lender any rights or remedies upan defaull of the Borrower which
are mare |imited than the rights that would otherwise be vested In Lender under the Act in absence of sald
provision, Lender shall be vested with the rights granted in the Act to the full extent permitted by law.

{c) Without limiting the generality of the 1oregoin?. all expenses inrcurred by Mongagee to the exient reimbursable
under Secticn 15-1510 and 15-1512 of the Act, whether incurred belore or after any decree or judgement of
foreclosure shall be added to the indebtedness hereby secured of by the judgement of foraclosure..

AT

Y




~ UNOFFICIAL COPY




UNOFFICIAL COPY

07-26-1996 MORTGAGE Page 9
Loan No 9096741004 {Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGJ&GE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
77 r
f'?‘twﬂ' A d JQ /’1 ¢ j"f’w\-ﬁ’“

Louise Hayne§ ~

INDIVIDUAL ACKNOWLEDGMENT
STATE OF X \\j"u A
U S
COUNTY OF o )

On this day before me, the undersigned Nomfy Public, personally appeared Louise Haynes, to me known to be
the i :wdual descripgd in and who exazuwted the Mortgage, and acknowledged that he or she signid the
:Z gage as his or er/ respdr)d voluntary acy.2 v’:,dqr'd for the uses an{purpvses therein. mentioned.

en iinder my/hard phd diciar seal this' I dayor_ U\ 19

é % / (@ __ - Residing al(ﬂ:# &&r&:)gm\& —

Notary Putfil in at(d"for thesmiz S A\ '\C)\ >

My com{ sslon expires
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