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ATTENTIOM. petry Millav

MORTGAGE o I U
{Third Party) / / A
A7
/
THIS MORTGAGE ("Security instrumesi”is,given on  JULY 22, 1996 . The montgagor is
Ronald B, Hillock ("Martgagor'}.

This Security instrumant Is given to THE FIRS: NATIONAL BANK OF CHICAGO, which is organized and
existing under the laws of THE UNITED STATES OF AMERICA and whose address ls ONE FIRST
NATIONAL PLAZA, CHICAGO, ILLINOIS 60670 {"Lender). R.R.H., Carviers Inc.

___ {"Borrowst"V is Indebted to Lander In the principal amount of

CHE_HUNDRED THOUSAND AND Ka/10D 5 Dollars
{us. s 100, 608,00 ). This defis evidenced by a certain note dated
JULY 22, 1396 ("Note"} which provides for paytasits on the terms and conditions stated

thereln. This Security Instrument sacures to Lender: (a) the repaymant of the obligation evidenced by the
Note, with interast, and all renewals, extenstons and modifications; (5}-the payment of ail other sums, with
interest, advanced under paragraph 6 to prolect the security of this (Soaurity Instrument;, and {c} the
performance of Mortgagor's caovenants and agreements under this Security I=strymant and the Note. For
this purposs, Mortgagor does hereby montgage, grant and convey 10 Lendar ihe following describsd
moperty located in Cook County, illinols:

THE SOUTH S0 FEET OF THE BAST 140 FERET OF LOT 20 IN THE SUBDIVISION OF LOTS
11 AND 12 IN BELLE PLAINE, IN THE SOUTH BAST 1/4 OF THE SOUTH EAST /)4 OF
SECTION 18, TOWNSHIP 44 WORTH, RANGE 14 EAST OF THE THIRD PRINCYPAL
MERTDIAN.

CPRIEKEG

which has the address of. __ 4050 Noith Faulina
Chicago, Illinoiy 60413 ("Property Address')
and Real Estate Tax dentfication Na: ~ 14-18-421-017-0000 & 14-18-421-018-0009.




UNOFFICIAL COPY  : : |




l—w

o UNOFFICIAL COPY

TOGETHER WITH all the improvements now - hereafter erected on the propenty, and all easemernts,
rights, appurtenances, rents, royalties, mineral, «il and gas rights and profits, water rights and stock and all
fixtures now ot hereafter a pan of the property. All replacernents and additions shall aiso be covered by
this Security Ir:atrument. All of the foregoing Is r'erred to in this Security Instrument as the “Property”.

MORTGAGOR COVENANTS that Mortgagor is | awiully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Prop:rty and that the Property is unencumbered, except for
encumbrances of recard. Mortgagor warrants a~d wili defend generally the title to the Property against all
claims and demands, subject to any encumbrand.as of record.

RS ETHD TG

Mortgagor and Lender covenant and agree as foliows:

1. Funds for Taxes and Insurance, Subject to zaplicable law or at the request of the Lender, Mortgagor
shall pay to Le:ider on a moniity basis until tha obligations evidenced by the Note are paid In full, a sum
("Funds") equa’ tc one-twelfth of. (a) yearly taxos and assessments which may attain priority over this
Security Instrument; (b) yearly leasehold payments or ground rents on the Propenty, if any, {(c) yeardy
hazard Insuranue preiviums; and (d) yearly mortgage insurance premiums, if any. These ftems are called
“escrow items.” Lender'may estimate the Funds due an the basls of current data and reascnable estimates
of future escrow items.

L The Funds shall be held in an insti:utlon the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Le/den if Lender Is such an instituion). Lander shall appiy the Funds o
o, pay the escrow items. Lender may nut sierge for helding and applying the Funds, analyzing the account

or verifylng the sscrow items. uniess Lune pays Borrower Interest on the Funds and applicable law

permits Lencer to make such a charge. Mortz2gor and Lender may agrae In writing that interest shall be
paid on the Funds. Unless ap agreement is mads o, applicable law requires interest to be paid, Lender
shall not be required 1o pay Mortgagor any Intrest or earnings on the Funds. Lender shall give to
Mortgagor, without charge, an annual accounting otths Funds showing credits and debils 1o the Funds
and the purpose for which each dabit to the Funds was made. The Funds are pledged as additional
securlty for the sums secured by this Securlty Instr ament.

it the amount of the Funds helg by Lender, together with tha future manthly payments of Funds payable
prior to the duse dates of the escrow items, shall ex:eeti the amount 12quized to pay tha escrow ltems when
flue, the excess shall be, at Morigagor's optior, either promptly repaic to Mortgagor or credited to
Mortgagor on monthly payments of Funds. If the amount of the Funds heid % Lender Is not sufficient to
pay the escrow tems when due. Montgagor shall pay lo Lender any amoun, necessary to make up the
deflciency in one or more payments as requirad by Lender.

Upon payment in full of all sums securad by this Security instrumant. Lender shali promptly refund to
Mortgagor any Funds held by Lender. If uncler paragraph 18 ihe Property Is sold or acGuized by Lende,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition 5y Lender,
ary Funds held by Lender at the tima of application as a credit against the sums securad by twis Security
Instrument.

2. Application of Payments. Unless applicable law privides otherwise, all payments received by Lender
undar paragraph 1 shall be applied: first, to any late charges due under the Note; sscond, lo any
prepayment charges due under the Mote: third, to amounts payable under paragreph 1; foirth, to interest
due; fifth, to all othar amounts dus under the Note and last, to principal due.

3. Charges; Liens. Morlgagor shall pay all taxes, assessments, charges, fines and imposhlons attributable
to the Property which may altain priority aver this Siscurlty Instrument and leasehold payments or ground
rents, if any. Morgagor shall pay these obligaions In the manner provided In paragraph 1, or If
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not paid in that manner, Mongagor shall pav them nn time directly to the person owed payment.
Mortgagor shall promptly furnish to Lender ail notlces of amounts to be pald under this paragraph. [f
Mortgagor makes these payments directly, Mortjagor shall promptly furnish to Lender recsipts evidencing
the payments.

Mortgagor shall promptly discharge any lien, othier than a lien existing as of the date hereo! and disclosed
on the Lender's policy of title insurance, which has priority over this Security instrument unless Mortgagor:
{a) agress in writing to the payment of the obligation secured by the lien in a mannar acceptable to Lender,
{6) contests In good faith the lien by, or defends against enforcement of the llen in, legal proceedings
which in the Lender's opinion operate to preven! the enforcement of the lien or farfelture of any part of the
Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender <letermines that any part of the Property Is subject to & Hen which
may attain ‘prisiity over this Security instrument, Lender may give Mortgagor a notice Identitying the lien.
Mortgagor shail satisfy tha llen or take one or mere of the actions set fanth above with 10 days of the giving
of notice.

4. Hazard Insurance. “Msitoagor shall keep the improvements now existing or hereafter erected on the
Property insured against liss by fire, hazards includid within the term "extended covarage” and any other
hazards for which Lender vequires insurance. This Insurance shall be maintainad in the amounts and for
the periods that the Lender requlres The Insutance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender's approvalwhich shall not be unreasonably withheld.

Al Insurance policies and renewals shall'be acesptable to Lendar and shall include a standard mortgage
clause. Lender shall have the right to hold (he r:olicies and renowals. If Lender requires, Mortgagor shall
promptly give to Lender all receipts of paid prem iums and renewal nutices. In the event of loss, Martgagor
shall give prompt notice to the insurance carrler arc Lender. Lender may rmake proef of loss if not made
promptly by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, Insurance proceeds shall be applied to
restoration or repair of the Property daimaged, If the restorat’or or repalr is economically feasible and
Lender's security is not lessened. W the restmation or repair.la not_economically feasible or Lender's
security would be lessened, the Insuranca proceeds shall be applied to the sums secured by this Security
tnstrument, whether or not then due. with any excess pald to Mongay~r. f Mottgagor abandons the
Praperty, or does not answer within 30 days a nistice from Lender that the tieuirance carrler has offered to
sottle a claim, then Lendaer may collect tha Insurznce proceeds. Lender may vcathe proceeds to repair or
restore the Propesty or to pay sums secured by this Securlty Instrument, whether or not then due. The
30-day pariad will begin when the notice |5 given.

Unless Lender and Mortgagor otherwise agree In writing, any application of proceeds o riripal shall not
extend or postpone the due date of the monthly payments referred 10 In paragraph 1 or charye-ithe amount
of the payments. If under paragraph 13 the Property Is acquired by Lender, Morigager's sigii to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass
to Lender to the extent of the sums secured by this Security Instrument Immediately prior to the

acquisition.

5. Preservation and Maintenance of P-openy; Leaseholds. Mortgagor shall not destroy, damage or
substantially change the Property, allow the Property to dsteriorate or commit waste. If this Security
Instrument is an leasehold, Mortgagor shall comply with the provisions of the iease, and if Mortgagor
acquires feo titls to the Property, the leasehold and tee title shall not merge unless Lender agrees to the

maetger in writing.

6. Protection of Lender's Rights in the Property; Mortgage insurance. If Mortgagor falls to perform the
covenants and agreements contalned in this Security Instrument, or there Is a legal proceeding that may
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significantly affect Lender's rights in the Property (such as a proceading in bankruptey, probate. for
condetnnation or to enforce ks or regutations), than Lenter may do and pay for whatever Is necessary to
protact the value of the Property and Lender's rights In the Property. Lender's actions may Include paying
any sums secured by a lier which has priority over this Security thstrument, appearing in court, paving
reasonable attornays' fees and antering onhe Proparty to make rapalrs. Although Lender may take action
uncier this paragraph 6, Lender «foas not have to du so.

Any amounts disbursed by Lerder under this paragraph 6 shall become additional debt of Mortgagor
secured by this Security Instrumant. Unless Mortgagor and Lender agrae to other terms of payment, these
amounts shall bear Interest from: the date of disbursement at the rale applicable to the sums sacured by
this Security Instrument andt shall be payable, with interest, upon notice from Lender to Mortgagor
requesting payment.

if Lender requires mortgage insurance as a tondfion of making the axtension of credit secured by this
Sacurity instrument, Montgagor s ail pay the premiums raquired fo maintain the insurance in effact untl
such tme as the requaemant for the Insusanca tarminates in accordance with Morgagor's and Lender's
writtan agreement or appaca e law.

7. Inspection. Lender or its agsnt may make reasonable entries upon and Inspections of the Property.
Lender shall give Mortgagor notice-at the time f or prior to an inspection spechying reasonable cause for
tha Inspection.

8 Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
conneetlon with any condemnation or other txia of any part of the Property, o for conveyance In lieu of
condemnation, are haraby assigned and shall be pairto Lender.

In the event of a total taking of the Propeny, the proceeds shall be applied to tha sums sacured by this
Securty instrument, whether or niot then dus, with any encess pald to Martgagor. in the event of a pariai
taking of the Property, unless Mortgagor and Leruler othervase agree in writing, the sums secured by this
Securty Instrument shall be reduced by the amount of the procaeds multiplied by the following fraction:
(@) the total amount of the sums secured knmediately betore the aking.divided by () the falr market value
of the Property immediately before the laking. Any balance shall be pald 1> Mortgagor.

if the Froperty Is abandoned by Mortgagor, or If, after notlee by Lender tu Mur'gagor that the condemnor
offers to make an award or settle a claim for damagus, Mortgagor falls to respond+o Lender within 30 days
akter the dale the notlce is glven, Lender Is authosized to collect and apply the oroceads, at fis optlon,
either to restoration or repalr of the Property or to the sums secured by this Secunly Ipstrument, whether or
not then due.

Unless ..ender and Mortgagor otherwise agree in wiiting, any application of proceeds to prcipal shall not
extend or postpons the due date of the monthiy payments referred to in paragraph 1 or changs (e amount

of such payments,

9. Mortyagor Not Released; Farbearance By Lender Not a Walver. Extension of the tima for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor In interest of Mortgagor shall nat aperate to release the liability of the original Mortgagor of
Mortgagor's successors in interest. Lender shall not be required 1o commence proceedings agalnst any
successar in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secwed by this Security Instrument by reason of any demand made by the original Mortgagor of
Mortgagor's successors in interest. Any forbearance by Lender In exercising any right or remedy shall not
be a waiver of or preciude the exercise of any right ar remedy.

CYRLLES96
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10. Successors and Assigns Bound; Jeint and Several Llability, Co-Signers. The covenants and
agreemants of this Security Instrument shall bind and benedit the successors and assigns of Lender and
Mortgagor. subject to the provisions of paragraph 16. Morigagor's covenants and agreements shali he
joint and several. Any Mortgagor who co-signs this Security Instrument bul does not execuite the Note: {a)
is co-signing this Security Instrument only to mortgage, grant and convey that Mortgagor's interest in the
Property under the terms of *his Security Instrument; (b} Is not personally obligated to pay the sums
sectred by this Security Instrument; and (c) agrees that Lunder and any other Morigagor may agree to
extend, modlty, forbear or make any accomrnodations with regard to the terms of this Security Instrument
or the Note without that Mortgagor's consent,

I =te 1T 7 EIE e Sy

11. Loan Chaijes. I the loan secured by this Security Instrument Is subject 10 a taw which sets maximum
luan charges-and that law is finally interpreted so that the Interest ar other loan charges collected or 1o be
coltected Il coninection with the loan exceed the permiitted limits, then: (a) any such loan charge shall be
recduced by thg amount necessary to reduce the charge to the parmitted limit; and (b} any sums already
callected from (Acoaagor which exceeded permitted limits will be refunded to Mongagor. Lender may
chonse 1o make theipfiind by reducing the principal owsd under the Note or by making a direct payment
to Martgagor. i a relund reduces principal, the reduction will be treated as a partial prepayment without
any prapayment charge urder the Note.

12. Lagislation Affecting Lender's Rights. If enactment or expiration of applicabie laws has the effect of
rendering any provision of the Nate or this Security instrument unenforceable according to its terms,
Lendar, at its optior:, may require Immediale payment in full of all sums sacured by thls Security Instrument
and may Invoke any romedies parmittaa by paragraph 18, If Lender exercise:s this option, Lender shall take
the steps specitied in the second paragrapn of Baragraph 16.

13. Malices. Any notice to Martgagor provide for 3 this Security Instrument shall be given by deilvering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
chrecter) to the Property Address or any other address-woitgagor designates by notice to Lender. Any
notice 1o Lender shall be given by first class mail to Lendsi < address stated hergin or any other address
Lencler designates by notice to Morigagor. Any notice providsd for in this Security Instrument shall be
dearned to have been given to Morigagor or Lender when given as.provided In this paragraph.

14. Governing Law; Severabilily. This Security Instrument shall be gevarred by federal law and the law of
the jurlsdiction in which the Praperty is located. (n the event that any proviston or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not af‘act other provisions of this
Sacurity Instrumen or the Note which can ba given effect without the conflicting provision. To this end the
provisiuns of this Security instruinent and the Nole are declared to be sevarable.

15. Mongagor's Copy. Morgagor shall be given ong conformed copy of the Note and o' -this Securlty
I1strrnant.

16. Transfer of the Property or a Benaliclal Intarest In Mortgagor. if all or any part of the Propany or any
intorest in 1t is sold ar transferred (or if @ beneficial interest In Morlgagor Is sold or wansferred and
Mortgagor is not a natural person} without Londer's prior wrilten consent, Leider may, at its option, require
immediate payment in fuli of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

It Lendar exercises this option, Lender shll give Mortgagor notice of acceleration. The notice shall provide
a pericd of not less than 30 days from the dale the natice Is dellvered or malled within which Mortgagor
must pay all sums secured by this Security Instrument. f Mortgagor falls to pay these sums prior 0 the
axplration of this perlod, Lender may invoke any remedies permitted by this Securlty Instrument without
further notlce or demand on Mortgagor.
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17. Mortgagor's Rights to Aeinstate. If Mortgagor meets certain conditions, Morntgagor shali have the right
to havé enfarcament of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days
(or stich other period as applicable law rnay specify for reinstatement) before sale of the Property pursuant
to any power of sale contained in this Security Instrument; or (b) entry of & judgment enforcing this
Securily Instrumant, These conditions are that Mortgagor: {a} pays Lender all sums which then would be
due under this Security Instrument and the Note had no acceleration occurred; (b} cures any default of any
other covenanls or agreements; {c) pays all expensas incurred In enforcing this Security Instrument,
Including, but not liinited to, reasonable attornevs’ fees; and (d) takes such action as Lender may
raasorably require to assure that the fien of this Security Instrument, Lender’s rights in the Property and
Mongagor's obligation to pay the sums secured by this Securlty thstrument shall eontinue unchanged.
Upon reinstatement by WMortgagor, this Security Instrument and the obligations secured hereby shall
remain fully <ffective as if no acceleration had occurred. However, this right to relnstate shalt not apply in
the case of acueleration under paragraphs 12 or 16.

(8. Accelerativn. Remedles. Lender shall give notice to Mortgagor prior to accelcration following ()
Mongagor's breat 67 any covenant or agreement in this Sscurity Instrument (but not prior to acceleration
undar paragraphs 12-and- 36 unless applicable Yaw provides otharwise) or {ii) Borrower’s breach of any
cavenant ar agreement ir tke Note. The notice shall specify: (a) the default; (b} the actlon required ta cure
the detault; (c) a date, noi less than 30 days from the dale the notice s given to Mortgagor, by which the
default mus) be cured; and (d) that<ailure to cure the delault on or before the date specified in the notice
may result in acceleration of the suins secured by this Security Instrument, foreclosure by |udicial
procaeding and sale af the Property. The notice shall further inform Mortgagor of the right to reinstate after
acceleration and the right to assert in 1ne foreclosure proceading the non-existence of a default or any
other cefense of Mortgagor to acceleration 2ug foreciosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require Immediate payment in full of all sums secured
by this Security instrument withaut further dernanrg ant) may foreclose this Sacurity Instrurnent by judicial
praceading. Lender shall be entitled to collsct all expanses incurred in pursuing the remedies provided in
this paragraph 18, including, but not limited to, reasonauls aftorneys' fee and costs of tile avidencs.

19, Lender in Possession. Upon acceleration under paragraph 15 or abandonment of the Property and at
any time prior to the expiration of any periad of redemption feliowino.iudiclal sale, Lender (in person, by
agent or by judicially appeinted receiver) shall be entitled to enter 1oon, taka possession of and manage
the Property and to collset the rents of tha Propenty Including those j»st dus. Any rents coliected by
Lander or the recelver shall be applied first to payment of the costs of anagement of the Property and
collection of rents, including, but nct limited to, recelver's fees, premiurns ot recelver's bonds and
reascnable attorneys' fees, and then ic the sums secured by this Securlty Instrumant.

20. Release. Unon payment of all sums secured by this Securlty Instrument, Lencar.stal release this
Sacurity Instrument without charge to Mortgagar. Mortgagor shall pay any recordation costs.

21, Walver of Humestead. Mortgagor walves all right of homestead exemption in the Property.

22, This Security Instrumant also secures future advances made under tha Note within twenty years from
the «ate hereof In an aggreyale principal amount not to excead the face amount of the Note, which future
advances shall have the same priority as if all such futire advances were made on the date of executian
haceol. Nothing hersin contained shall be deemed an obligation on the part of Mortgagee to make any

futury advances.




- UNOFFICIAL COPY




BY SIGNING BELOW, Mortgagor a4ccepts ane a4ress 1o the terms and cove
Security Instrument an i any rider(: ) execigd by Mongagor and recorded with it

TREMIAE IED 7

nanms containeg in this
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ACKNOV/LEDGMENT
stareor_ Xihaaig |
} 8§
countyof  Ceole )
L Gene Shelddhmmnna . & Notary Public In and for said county and state, da hereby

cartfy that - Ronale R, Hillock
personally 4noan to me (© be the same person(} vihose nama(sj subscribed to the foregoing instrument,

appuated befcig e s day In person, and ack 1owladged that WRonal Mo

sig od and delivered the said instrument as
free and volunlar; sl 1or the usos and purposs:. thirein set lorth,

Given under my hand and Offclal seal, this day of 2 3&.'“ day of /Tu \j {99 é?
. f

= e (SEAL OFFICIAL SEAL

NOFARY PUBLIC

b GENE SHAKHMAN

7 /
My commission explres: = / "[A b L

NOYARY PUBLIC, $TATE OF ILUNDIS
MY COMMISSION EXPINES: 03/04/G0

SYELREGG
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