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THIS MORTGAGS (“Securily !nstrumant”) is given on JULY 25, 1886 L |
The mortgagor is DAV'Y 4, FRANKEL AND E BAHBJ_\&___F_!ANKEL ped ot ot g \f

("Borrowar®). This Seurity Tnstrusent it given to CITIBANK, .5.B.

which is qrganized und exiating vardar the laws ot THE UNITED STATES OF AMERICA

and whose address is_____ 12855 NOFT7H OUTER FORTY DRIVE ST. LOUIS, MISSOURI 63141- {"Landar".
Borrower owas Lender the principal swipoi _Two Hundred Thise Thousand and 00/100

Doliars {(U1.5, § _ 203,000.00 ). This debt is evidenced by Borrower's nota dated the samae date as this
Sacurity inatrument ("Nota"), which providesfor manthly payments, with the full debt, if not pald earlier, due and payable on
AUGUST $ 2026 <L . This Security lstrumant secures to Landar: (a) the repaymesnt

of the debt evidenced by the Nols, with interast, and @i renswals, extensions and modifications of the Note; (b} the paymen!
of ail other sums, with interest, advanced under paragraph.? 1o protect the security of this Security Instrument; and (¢} the
performance of Borrower's covanants and agreements unce: this Security Instrument and the Note. For this purposa,
Borrower do.us horaby mortgage, grant and convey to Landac thr following described property located in

COOK Counly,(lizois:

PERMANENT INDEX NUMBER:05-17-217-0110-0000

THE NORTHERLY 50 FEET OF LOT 12 (EXCEPT THE EASTERLY 87 FE7) IN RLOCK 1IN
GLENCOE I}{ THE SOUTH EAST 1/4 OF THI: NORTHEAST 1/4 OF SECTION #, TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEFITHAN, I COOK CUUNTY, ILLINOIS,
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which has the address of 529 GREEN BAY ROAD GLENCCE P
(Street) City] -
finois 60022, S (‘Property Address"; - % L %
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TOGETHER WITH all the imptovements now or hereafter erecled on the property, and all sasements, appurienances,
and fixtures now or heraafter a part of the property. All replacemants and additions shall also be covered by this Secusily
inatrument, All of the loregoing is referred o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised ol the estale hersby conveyed and has the right to
mortgage, grant and convey the Property and thal the Praperty is unencumbared, except for ancumbrances af recard.
Barrower watrants and will defend generally the title to the Piopeny &gainst all claims and demands, subject to any en-
cumbarancas 3 racord.

THIS $ECURITY INSTRUMENT combines uniform covenanta lar national use and non-uniform covanarts wilh limited
variations by jurisdiction to constitute a unilorm secutity insirument cover ng real property.

UNIFORM COVENANTS, Botrower and Lender covenaiit and attres as follows:

1. Payrnent of Principal and Interest; Prapayment and Late Chargas.  Borrower shall pramplly pay when due the
principal ot @1¢ interest on the debt ¢videnced by the Nota and any prep aymen) and laje charges due under the Nate.

2. Funds for Taxas and Insurance.  Subject 1o applicable 1aw or 1o a wiitten waiver by Lender, Borrov.ar shall pay 1o
Lender on tha dzy monthly paymente are due under the Note, until the Note is paid in full, a sum {"Funds*} for: (a) vearly
laxes and asaeasments which may attain prierity over this Security instrument as a lien on tha Property; (b) yearly leasehoid
paymanis o graund rants on the Property, il any; (c) yearly hazard or propery insurance premiums; (d) yearly food in-
surance premiums, it any, 13) yearly mortgage insurance preriiums, if any; and {f} any sums payable by Borrower 10 Lender,
in accordan::e with the promzinns ol paragragh 8, in ligu of the paymant of mortgage insuranca premiums. These items are
called "Escrow Hems,” Lander'may, al any lima, collect and hold Funds in an amount not to excesd the maximum amount a
tender for a federally relaled motgage loan may require for Borrower's ascrow account under \he fedaral Real Estate
Setliement Frocedures Act of 1974 73 amended from fime to {ima, 12 US.C. Section 2601 el sey. ("RESPA"}, unless
another Jaw that applies to tha Funds se's a lesser amount. It so, Lender may, al any tims, collect and hold Funds in an
amount nol lo exceed the lesser amount. Landur may estimate the amount of Funds due on the basis of current cala and
re1sonable astimates ol expenditures of futurs-Escrow ftems o otherwise In aczordance with applicable law,

The Funds shall be heki in an instilution v.puse deposits are inaured by a lederal agency, instrumentaiily, or antity
{including ).ander, il Lender is such an inslitution) uiin’any Federal Home Loan Bank. Lender shail apply the Funds to pay
th= Escrow hems. Lender may not charge Borrower \ar bs'ding and applying the Funds, annually analyzing the escrow
account, or venlying the Escrow tems, unless Lender povs Horrower interest on the Funds and applicable law permits
Lunder to make such a charge. However, Lender niay requii Barrawer lo pay a one-time charge for an independent real
estate tax raporiing service used by Lander in connection with Liksjoan, upless applicable law provides otherwise. Unless
an agreamual is made or applicable law requires interast 1o be paiu, Lorder shall not be required 1o pay Borrower any n-
terest or sunings on the Funds, Borrower and Lender may agree in weiting, howaver, that interest shafl be paid on the
Funds. Lander shall give to Borrowar, without charge. an annual accounting ot tha Funds, showing eredits and debits 1o
the Funds nnd the purpose for which each dabit 10 the Fungs was made. The Fupus are pledgad as additional secutity for
all sums secured by this Security Instrument.

i tha Funds held by Lender excoed the amounts parmitted 10 be held by applicable law, Landar shalt account to
Borrower for the excess Funds in accordance with the requirements of applicabie faw. | thz.amount of the Funds held by
Lander al nny tima is not sulficiant to pay the Escrow hems when dua, Lender may so natly Barrower in writing, and, in
aJeh case Jorrower ahall pay to Lender the amount necessary to make up the deficiency. lotrowar shall make up the
deficiency 11 na mare than twalve monlhly payments, at Lenvtar's sala discration,

Upan payment in full of all suma secured by this Secirity Inslrument, Lender shall promplly rafnd.to Borrowar any
Funds hele by Lender. Y, under paragraph 21, Lendar shall acquirs o1 sell the Proparly, Lender, prior 12.thS acquisition or
sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credil against the sums
sacurad by this Securily Instrument,

3, Application of Paymeriis.  Unless appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bo applied: first, to any prepayment charges due under the iNote; second, 1o amounts payable
under paraygraph 2; third, ta intarest due; lourth, 1o principal due; and last, to any late cherges due under the Note,

4. 1 harges; Liens.  Borrowar shall pay all taxes, assessments, charges, finss and impositions aftributatle to the
Property witich may altain riority over this Security Instrument, and leasehold payments ar ground rents, if any. Sorower
shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
tima directy 1o the person owed paymenl. Borrowsr shall promptly turnish 1o Lender ali nolices of ameunts ic ba paid
under this paragraph.  Burrower makas these paymants directly, Borrower shall promplly furnish 1o Lender receipts
avidanciny the paymanis.

/f&‘wr shall promptly discharge any lien which has priofity over this Security Instrument unless Borrower: (a)
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it under paragraph 21 the Property is acquired by Lend ir, Borrower's right to any insurancae policias and procesds rasuiling -
©lrom damage to the Praperty prior to the acquisition shall ¢ ass "o Lander to the sxtant of the sums secured by this Security
. Instrument imntediately prior to the acquisition.
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agrees iy writing to the payment of the obligation securad by the lien in a manner acceptable to Lendar; (b} contests in
good faith the lien by, or defends against snforcemant of the lien in, legal proceedings which in the Lendar's opinien
operate to privent the enforcement of the lien; or (c) secures from the holder of the tien an agresmant satislactory to Lendsr
subardinating the fen to this Security Instrumenl. f Lender determines that any part ol the Property is subject 1o a lien
which meay attain pricrity over this Security instrument, Lender may give Bomower a notics idantilying the lien. Borrower
shall salisly the lien or take one or more of the actions set forh above within 10 days of the giving of notice.

5. Hazerd or Properly Insurance.  Borrower shall keep the improvements now axisting or herealtar erectsd on the
Properly insured against Joss by lire, hazards included within the lerm “extended coverage™ and any othes hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance chall be maintainad in the amounts and for the
perods that Lender requires, Tha insurance carrier peoviding the Insurance shall be chosen by Borrowes subject to
Lendar's approval which shall not be unreasenably withheld. # Borrower fails to maintain coverage described above,
Lander may, & Lender's option, obtain coverage to protact Lendsr's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable lo Lender and shall Include a standard moripgage ciause.
Lender shal have e right to hald the policies and renewals. it Landers requires, Borrower shall promplly give to Londer ail
receipts of paid promiums and renewal natices. In the evant of loss, Borrowar shall give prompt notice 1o the insurance car-
rier and Lender. Landermay make prool of loss if nol made promptly by Borrower,

Uniass Lender 2. Borrower otherwise agres in writing, insurance proceeds shall be appilad to restoration or rapair
of the Praperty damaget. it (e restoration or rapair is ecanomically feasible and Lender's securily is not lessened. #f the
restoration ar repair Is not esoromically feasible or Lander's security would be tessanad, the insurance procesds shall be
applied to the sums secured by this Security Instiument, whathar or not then due, with any excess paid lo Borower. #f
Borrowar abandons the Praparty; or doas not answer within 30 days a notice from Lender that the insurance carrier has of-
tered to soithy a ciaim, then Lender mav Lolivet the insurance proceeds. Lander may use the proceeds o repair or restore
the Proparty o7 to pay sums secured by this-Cecurity instrument, whether or no? then due. The 30-day puriod will begin
when the notice is given.

Unless Lender and Borrowar othorwise tgrus in writing, any application of proceeds to principal shall not extend ar
postpone tha Jdue dalo of the monthly payments raerre? 10 In paragraphs 1 and 2 or change the amount of the payments,

6. Occupancy, Pressrvation, Maintenance and Protectiui of the Properly; Borrower's Loan Application; Lazsehoids.

" Borrower shall necupy, establish, and use the Property as Borrower's principal residence within sixty days aiter the execu-

.. ton of this Securily Instrument and shall continue to uccupy the Proparty as Borower's principal residence for ai least ane

" year aher the dale of occupancy, unless Lender otherwise agrees inoviung, which consent shall not be unreasonably

i‘;wilhheld. or uniess extenuating circumstances axist which are beyond Borlowe's control.  Borrower sitall not destroy,
‘ damage of impair the Property. allow the Property to deteriorate, or commil warie-on the Property. Barrower shall be in
~default it any forteiture action or proceeding, whether civit or criminal, is begun that inLendor's gooad faith judgment could
reault in forfeiture ol the Property or otharwise materially impair the len created vy to5-Sacurity Instrument or Lender's
gecurily interasl. Borrower may cure such a delault and reinstale, as provided in paragragh 18, by causing the action cr
-Procesding to ba dismissed with a rufing that, in Lendor's good faith determination, prociudes forfsture of the Borcawer's in-
tarest in the Prooerty or cther malerial impairment of the lien created by this Securily Insttumealor Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave mzuariatly false or Inac-
curate informatiorn or statements 10 Lender (or laiied to provide Lender with any material informaltion) 1 Zonnection with the
inan evidance: by tha Note, including, but not limited ta, representations concerning Berrower's occupancy. ot the Propeny
ap - principal residence. ¥ this Securits Instrument is on a feasehald, Bosrower shall comply with all the provisions of the
leaso. !l Barrower acquires lee title to the Proparty, the leasehoid and the tee title shall not margs upnless Lender agrees lo
the merger in writing.

7. Protection of Lender's Rights & tho Property.  If Borrowar fails to parform the covenanis and agreements con-
talned in this Securily instrumant, or thete is a legal proceeding that may signiticantly affect Lender's rights in the Propey
{alich as a proceeding in bankruplcy, probate, for condemnation or forfeiture of to enforce laws of regulaticns), then Lender
miyy do and pay lor whatever is nacessary 1o protect the valua of tha Property and Lendet's rights in the Propenty. Lender's
aclions may incluge paying any sums secured by a lien which has priority ovar this Security Insttumaent, appearing in court,
paying roasonable attorneys’ 1ees and ectering on the Property 10 make repairs. Although Lander may take action under
thi paragraph 7, Lender does not have to do so.

1. Any amounts disbursed by Lender undar this paragraph 7 shait becoma additiona! deb? of Borrower secured by this
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charges, and that law is finally interpreted so that thit interes! or othor loan charges collected or lo be collected in connec-
tion with the loan exceed the permittad mits, then: {a) any such lean charge shall ba reduced by the amount necessary 1o
reduce tha charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded 1o Borrower, Lander may choose to make this refund by reducing the principal owed under the Nole or by
making a direct paymen! to Borrower. If a relund reduces principal. the reduction will be trealed as a pantial prepayment
without any prapaymant charge under the Nots.

14. Nolices. Any natice to Borrower provided for in this Sacurty Instrument shall be givan by deiivering it or by mai-
ing it by lirst class mail unless applicable law requirgs use of anothar method. The notice shali be dirscted to the Property
Address or any other address Borrower designates by nolice to Leniler. Any notice to Lender shall be given by first class
mail to Lender's address staled herein or any other address Lender designales by notice to Borrowar. Any notice provided
for in this Sacurity Instrument shal! be deemad to have been given .0 Borrower or Lender when given as provided in this
paragraph.

15. Govemning Law; Sewerablity. This Security Instrument shall be governed by lederal law and the law of tha juris-
diction in which tha Property is located. Ini the event thal any provision or clause of this Securily Instrument or the Note con-
flicts with appiizahle Jaw, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given ellact withoui the conflicting provision. To this end the provisions of this Securily instrument and the Note are
declared to be severabla

16. Borrower's Zory -Borrower shali be given ona conformed opy of the Note and of 1his Security nsirumant,

17. Transter of the Piope:iy or a Beneficial Interest n Bormowertt all or any part of the Property or any interest in it is
sold or transtarred (or if a baneticicd interast in Borrowar is sold or transferred and Borrower is nol a naturai person) without
Lender's prior writen consent,~Lender may, al its option, require immediate payment in full of all sums secured by this
Securily Instrument. However, this opliea shall not be exercised by Lender il exercise is prohibited by faderal law as of the
date of this Secirity Instrumant.

i Lender exercises this option, Lendai shai give Borrower notice of accsleration. The notica shall provide a period of
not Jess than 20 days fram the date the natice (s delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. ¥ Barrower fails to pay 1liess sums prior to the expiralion of this period, Lender may invoke any
remedias permitted by this Security Instrument withoui 1urther notice or demand cn Borrower.

18. Borrower's Right to Heinslate.  If Borrower meets ccizain conditions, Borrower shall have the right to have enfor-
cement of this Sacurity Instrument discontinued at any lime prdito the earlier of: (a) 5 days (cr such other pericd as ap-
plicable law may ¢pecify for reinstatement) belore sale of the rraparly pursuant to any power of cale conlained in this
Security Insirument; or (b) entry of a judgment enforcing this Sacuiy instrumant. Those conditions are thal Borrower: (a)
pays Lender all sums which then would be dus under this Security Yist:ument and the Note as if no acceloration had
occurred; [b) cures any delault ol any other covenants or agreements;’(c) pavs all expenses incurred in anicrcing fhis
Security Instrument, including, but not limited to, reasonable aticrnays' faes: ant /d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lander's righ!sin the Properly and Borrower's obliga-
tion 1o pay the sums secured by this Secunity Instrument shall continue unchangea. Uron reinstatement by Borrawer, this
Security Instrument and tha obligations secured hersby shail remain fully offeclive as i no acceleration had occurrad.
Howaver, this right to reinstate shall not apply in tha case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument} may be sold one or mora times without prior notice to Borrowsr. A aale may resu. in .t shange in the entity
{known as the “Loan Servicer®) thal collects monthly paymenis due under the Note and this Security Jngtument. There also
may bo one or more changes of the Loan Sarvicer unrelaled to a sale of the Note. H there is a change ci 'ie Loan Servicer,
Borrower will be given wnittan notice of the change in accordance with paragraph 14 above and applicable 'a¥ The notice
will state tha name and address ol the new Loan Servicer and the address lo which payments should ba maae. The notice
will also contain any other information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property. Boriower shali not do, nor allow anyone else 1o do, anything sfiecting
the Property thal is in violation of any Environmantal Law. The preceding two sentances shall not apply to the presence,
use, of sterage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be ap-
propriate lo normal residential uses and to maintenance of the Property.

Borrowur shall promptly give Lender written notice of any investigation, claim, damand, lawsuit or other action by any
governmental or regulalory agency of private party involving the Property and any Hazardous Substance or Environmental
Law n* which Borrower has actual knowledge. If Borrawer learns, ov is notified by any governmantat ar regulatory autharity,
thal an nval or other ramediation of any Hazardous Subslance affecting the Property is nacessary, Barrawer shall
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Security Instrument. Unlsss Borrower and Lender agree to other terms of payment, 1hese amounts shali bear interast Iram
the date ot disbursement at tha Note rate and shail bo payable, with inlerest, upon notica lrom Lender tn Borrowar reguest-
ing paymant.

8. Morigago insurance. {f Lander roquirsd morigage insuiance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required io maintain the martgage insurance in eMecl. ¥, for any
reason, the mongage insurance coverage required by Lender lapses or ceases 1o he in eltect, Borrower shall pay the
premiums reguied o olitain caverage substantially equivalent to the morgage insurance praviously in affect, al a cost si:o-
stantially equivalent to tha cost to Borrawar of the mostgage insurance praviously in effect, from an alternate morigage in-
surgr approved by Lender, |l substantially equivalent mortgage insurance is not available, Borrower shafl pay to Lander
each monti a sum equal 10 the yeaily mongaga insurance premwm baing paid by Borrowar when the insurance coverage
lapsed or ceased (0 ba in elfect. Lander will accept, use and retain these payments as a losa reserve in lieu of morgage
insurance. Loss reserve paymenls may no langer be required, at the oplion of Lander, if mortgage insurance coverags {in
the amaunt and for the period that Lander requires) provided by an insuror approved by Lender again becomes avaitable
and is obtained Corrower shall pay tho pramiums required to mainfain morigage insurance in effect, or to provide a iogs
resarve, until the renuirement for mergage insurance ends in accordance with any writtar agraemant between Boriower
and Lendsr or appliceb’s law.

B. Inspactlon. “enier or ils agant may make reasonable antries upon and inspections of the Property. Lender ghall
give Borrower natice at the i:mie ot or prior 10 an inspection specitying reascnabie causa tar the inspaction.

10. Condemnalion. The 7roceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation of other taking ~t-any parnt of the Proparty, or lor convayanca in lieu of condemnation, are heraby assig-
nod and shall be paid to Lender.

In the event of a totaf taking oi the Property, the proceeds shail be appiisu to the sums sacured by this Security
lnstrumsnt, whethar or not then due, with &y ercess paid lo Borrower. In the evenl of & partial taking of tha Proparly in
which the fair marxat value of the Property inenegiotely before the taking is aqual to or grealer than the amount of the sums
secured by this Securily inatrumaent immediately-uriaie the taking, unless Borrower and Lender otherwise agrea in wriling,
the sums secured by this Security Instrument shali ur reduced by the amount of the procesds multiptied by the following
fraction; {a} the total amount of the sums secured immadiatsiy belore the laking, divided by (b) the fair matket value of the
Properly immediataly balore the 1aking. Any balance shail be paid to Borrower. In the even! of u partial laking of the
Property in which the fair market valua af the Properly immeciaiz} before the taking is less than the amount ol tha sums
secured immediately belore the taking, unless Barrower and Lindar ptherwise agree in writing or unlass applicable law
otharwise provides, the procesds shall be applied o the sums secuied i this Securily Instrumant whether or not the sums
are then due.

K tha Proparty is abandoned by Bortowar, or il, after notice by Lender to-ao:rower that the condemnor offers o make
an award ar selfle a claim lar damages, Borrawer fails to respond to Lender wihin 75 days after the date the notice is given,
Lander is authorized o collect and apply the proceeds, at its option, either to resturation or rapair of the Pioperty or 1o the
sums sacured by this Suculity Instrumant, whather or not then dua,

Unloss Lender and Borrowar otherwise agree in wriling, any application of proceelds i~ principal shall not extend or
postpone the dus date of the manthly payments reterrad to in paragraphs t and 2 or changa.he amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or modifica-
tion of amontization of the sums secured by this Sacurity Instrument granted by Lendar 1o any siesssor in inleres) of
Borrawer shalt no! operate 1o release the liability of the criginal Borrowar or Borrower's successors inintarest. Lender shal!
not be required lo commence procesdings against any successor in interast or refuse lo extend time for parmant or other-
wise modify amartization of the sums secured by this Security Instrument by raason of any demand made by 1ha oriyinal
Borrower or Borrower's successors in interast. Any lorbearance by Lendar in exercising any right or remedy shall not be a
waiver of or preciude the exercise of any right ar remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers.  The covenants and agreemants of this
Securily Instrument shall bind and benafit the successars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrumaenl only 10 monigage, grant and convey that
Borrower's intarest in the Property under the terms of this Security Instrument: (b} is nat parsanally obligated to pay the
sums secured by this Security Instrument; and (c) agress that Lender and any other Borrowar may agrea to extend, modify,
forbear or make any accommadations with ragard to the tarms of this Security Instrument or the Note without that

Borrowar's consent.
13‘ Loan Charges.  [f the ipan secured by this Security Instrument is subject to a law which sets maximum ioan

Loan No.

Inkiele " Form 3014 9/90
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promptly take all necessary remedial actions in accordance with Enviranmantal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances datined as foxic or hazardous substan-
ces by Environmaental Law and the following substances: gasoline, kerosens, cther tlammable or toxic petroleum producls,
ioxic pesticides and herbicides, volatile solvants, materials conitaining asbeslos or lormaldehyde and radioactive malerials,
As used in this paragraph 20, "Environmontal Law* means lederal laws and faws of tha jurisdicticn whore the Property is lo-
cated that relate to health, safety or environmaentat protection.

NON-UNIFORM CQVENANTS, Borrower and Lender furthar covenant and agree as follows:

21, Acceleration; Remediea. Lender shail give notice 1o Borrower prior to accelaration following Barrower's breach of
any covenam or agreement in this Securlly Instrument /but not prior to acceleration undor paragraph 17 unless applicable
. iaw providen otharwise). The notice shall speciy: (a) the defautt; (b} the acllon required to cure the dafaull; (c) a date, not
U loss than 40 days from the dals the notice I piven to Borrower, by which the dafsult must be cured; and (d) that falkire to
curo the default on or bafore the date speriied In the notics may result In accaleration of the sums sacured by this Security
. Instrument, foreciosure by hxiicial procesding and sale of the Praperty. The notice shall further inform Botrower of the right
to reinstate afler ucceleration and the right 1o assen in the foreciosurs proceading the non-sxistence of » default or any
cther delense of Gorrawer to accelaration and foreclosurs. i the detaull is not cured o or before tho dele spaciiied In the
notics, Lerdar at s op'lon may requka immedéatn payment in iull of al sums sectired by this Securlty instrument without
further demand and 1#y Dreclose this Securlty Instrument by ludiclal procesding. Lender shall be entitled to callect ali ex-
panses inturred In pursumy e remedios provided in this paragraph 21, inckiding, but net iimited to, reasonable atiorneys'’
ines and coais of e evidenca,

22. Release. Upon pavmient o} all sums secured by this Security Instrumant, Lender shall release this Securily
instrument withowt charge to Borrowsr~Horrower shiall pay any recordalion costs.

23. Walver of Homastend. Sorowear waives all right of homastead exemption in the Properly.

24. Riders (o this Security Ingirument, if one or more riders are execulad by Borrower and recorded togeather
with this Security Instrumant, tha covenants and.zgreemants of each such rider shal! bu incorporated into and shall amend
‘ and supplement the covanants and agreementz-af-this Security Instrument as i the rider(s) were a part of this Security

-3 R ST

C PRI HETTT,

—

Instrument,

{Check applicable box{as))
Adjustable Rate Rider D Condominium Rider {:] 1-4 Family Rider
D Graduated Payment Rider D Pianned Uait Development Rider D Biweakly Paymant Rider ‘
D Balloan Rider E] Rata Improvarar, Sider D Second Home Rider .,

X) Oer(s) [spocily) ASSUMPTION RIDER

BY SIGNING BELOW, Barrower accepts and agraes to the tarms anc covenaris contained in this Security instrument
and in any rider(s) executed by Borrower and recorded with il.

Witnesses: ) . L& (
% M@L{///H%{:{’{A/{(/ (SQE‘)
DAVID A FRANKEL ) K -Boirower
; e, e 7
‘ ’ﬁﬁ/ﬁ 7"/@ i 74’7’“’%” L {Seal)
o BARBARA N FRANKEL -Borrower
{Seni)
-Barrower
- {Seal) n. :
-Borrower %{ ‘
(1
@ .
tn-
m -
a8
N}

R mm/ﬁ éé/ 7 Form 3014 9/60

S (page 8ol 7 pages)




UNOFFICIAL COPY




aessene JNOFFICIAL COPY

Bl

R

]

[Space Below Thia Line For Acknowledgment]

N e aae kil e P VP NN

FINE SR g1}

STATE OF ILLUNOIS, CDOK County s8:
.;" ’ I 1 A ATRIS \ 1 ) \ , @ Notary Public in and Inr said county and state, do

hereby certily that DAVID A FF!ANKEL AND BARBARA H FRANKEL I‘,\n SRV I 1\ ( \( ,
persanaily known to me to be the same person{s) whose name({s) 1sfara subscnbad to the foregoing instrumant, appesred

before me this day in person, and acknowledged that he/shedhey signed and delivered the zaid instrumant as  thek
tres and voluntaryac, for the uses and purposaes therain st forth.

Given under my hand unc official seal, this  25TH day of JUL\') 1996

f

My Commission expires: A“ i\\ﬁz k\g

8 an.uv Public
\ |

This instrumenl was prepared by:
CIMBANK, F.5.8,

12855 NORTH OUTER FORTY DRIVE
ST. LOUIS, MISSOURI 63141+

“OFFICIAL SEALY
Bonniz I Miller

§  Notery ]’u‘ollr:. State of linois
iy Comntation Lxpires Feb, 2, 1959

e daid
AR R gl i

(A
&L
A

) { 20 @
/[;f d
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lnlhb j "2/_73_ Form 3014 9/80
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ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RiDER is madae this 25TH day of JULY, 1986
and is incorporated intc and shall be deemed to amend and supplemant the Mongage, Deed of Trust ar Sscurity Deed (1h9

"Security Instrumant™} of the same date given by the undersigned (the Borrower”) to secure Borrawer's Adjustable Rale

Note {the "Nate™} 1o ClTiBANK, FS.B.
{the "Lander") of the same date and covering the propanly described in the Securily Instrument and localed at!

520 GREEN BAY ROAD GLENCOE, ILLINGIS 50022-
[Proporty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRLWER MUST PAY,

i ADDITIONAL CUVFWRNTS. in addition 1o the covenants and agreements mads in the Security Instrumer, Borrower
A and Lender further covanaiteni agree as follows:
' A, INTEREST HATE ANL M.OMTHLY PAYMENT CHANGES
The Nota provides for an ilitial interast rate ol 7.625
interast ratg and the monthly paymenis, o2 follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate ! will pay may change uath=first day of AUGUST, 1998 . and on that day every 12th

f

(‘ menth thereafter. Each dats on which my Interes:rz»-could change is called a “Change Data.”
| {B) The Index

J.

%. The Note also pravides lor changss in the

, Beginning with the first Change Date, my interes! rate wilf ba based on an Index. The "Index" is the weekly average
N yield on United States Treasury securities adiusted 1o 2 constant maturity of 1 year, as made avallable by the Federal
‘ Reserve Baard. Tha most recent Index ligure available as of the date 45 days belore esch Change Duate is callad the

"Currant Index.”
If the Index is no longer avaifable, the Note Holder will cheoss 2 new index which is based upon comparable

§.
j( : information. The Nole Holder wili pive me notice of thiz choice.
(C) Cakuiation of Changes

Balore each Change Date, the Note Holder wili calculate my new intarest "ale by adding Two and Three Quarers

%) 10 the Current Index. The Nole Holder wili‘than round the rasult of this addition to

percentage points { 2.750
Subject 16 the limils stated in Section 4(D) below, this rounded

the nearsst one-aighth of one percsntage point (0.125%),

i amount will be my new interast rate uniil the naxt Change Date,
The Note Holdar will then delermine the amount of 1the manthly payment that would bia sufficient 1o repay the unpaid

principal that | am expected to ows at the Change Deie in full on the Maturity Date at my new ireres! rate in substantially
agual payments. The resuilt of this calculation will be the new amount ol my monihly payment,

! (D) Limits on intarest Rate Changes
) The intarest rale | am requirad to pay at the lirst Change Date will nol be groater than  8.625 % or lags than

%. Therealler, my adjustable interast rate will never be increased or decreased on any singla Change

[ 5.625 .
i Date by mora than two percentage points {2.0%j rom the rate of interest | have been paying for the preceding welve
! months. My interest rate will never be graater than 1,625 %,
i (E) Effective Date of Changas
My new interest rate will become elfective each Change Oaie. { will pay the amount of my new monthly payment

i
«[' beginning on the first monthly paymant date afier the Ghange Dale until the amount of my monthly paymaent changes again
‘ {F) Netice of Changas

ﬁ ‘The Note Holider wilt deliver or mail to me a notice of any changes in my interes! rate and the amount of my monthiy

g paymant before the effeciive date of any change. The notice will include information required by law to be given me and

°, aiso the title and telaphone number of a persen who will answer any guaestion | may have regarding the notice.

[ MULTISTATE ADJUSTABLE RATE RIDER - 1 year-3/1 Single Family - Fannia Mae/Fratdie Msc Unilorm lnstlr:t;manat1“ s
rm ~

MB-1946 Rev. 1204 Page 1 of 2 pages
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORAOWER

Uniform Cavenant 17 of the Security Instrurnont is amendad {0 read as follows:

Tearisier of the Properiy or a Benafickl Interest n Borrower,  If all or any pant of tho Proparty or any intarest in it Is
sold or translerred (or if a beneficial imerest in Borrower is sold or Wansferred and Barrower is not a natural person) without
Lender's prior wrilten consenl, Lander may, al ils option, require immaediate payment in full of all sums secured by this
Sacurity Instrument, Howaever, this aption shall not be exercised by Lender it axorcise is prohibited by lederal law as oi the
date of this Sacurity Instrument, Lender also shall not exarclae this opticn il: {a) Borrower causes ta be submitted to Lender
information required by Lender lo evaluate the intendad transferaa as il a new lcan were being mads 1o the transferes; and
{b) Londer reasonably determinas that Lender's security will not be impaired by the loan assumptlion and that the risk of a
treach of any covenant or agreamant in this Security Instrument is acceptaple to Lender,

To the extent parmitted by applicable law, Lender may charge a reasonabla tae as a conditian to Lender's consent to
the loan assumplizn. Lender may also require Ihe transteree o sign an assumption agreemant that is acceptable lo Lendar
and hal obligaies-tiw transfaree 10 keep aff the nromizas and agresments made in the Note and in this Security instrument,
Borrower will continus-io be obligated under the Note and this Securily Instrument unlags Lender releagsas Borrower in
wriling.

Y Lander axercisesrs-option 10 require immediate payment in full, Lender shall give Borrowar nolice of acceleration.
The notice shall provide a pericd of nol less than 30 day: from the dale the notice is delivered or malled within which
Borrowar must pay all sums secured by this Security Instrument. It Barrower fails to pay these sums prior to the expiration
of this period, Lender may involka any ramedies permited oy this Security Instrumant withcut turther aotice nr demand on
Borrawer,

DY SIGNING BELOW, Borrower accapts and agrees {o the larms and covenants contained in this Adjustable Rate
Ridar.

s /&ow«// &z ’lé’é'b{ /éf’f/ (Seal)

oMb A FRANKEL -Borrower

' / ey ,mf”‘*/é/ 72'4"" i (Soal

BARBARA ~ "RANKEL -Bo‘rrowz;r

A (\.\eal)
-goerrower

o {Seal)
-Borrower

#3-1046 Rev. 2/54
Pate 2 of 2 pagus
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*”fﬁ ADJUSTABLE RATE ASSUMPTION RIDER

5";‘ THIS ASSUMPTION RIDER is made this  _28TH dayol JULY

¥ 19_96 —-. and is incomorated into and shail be deemed to amend
ard supptement the Montgage, Deed of Trust or Security Deed (the"Securily Instrument”)
of the came date given by the undersigned person whether one or more, (the “Borrower)
to secure Borrower's Note 1o CITIBANK, F.S.8.

({the "Lender”) of the same date and covering the properly described in the Security
Insirument and located at: 529 GREEN BAY ROAD, GIFMCOE I 60022-

{PROPERTY ADDRESS)

ASSUMPTION COVENANTS. (n addition to the covenants and agree-
meras aade in the Sacurity Instrument, Borrower and Lender further

cavenat-and agroe as follows:

A. ASSUMPTION. Anjy murson purchasing the Propery from Borrower may assume full
R liabiity to repay Borrower's Nate to Lender under the lerms and canditions set oul in this
' Assumption Rider.

B. AGREEMENT. Lender mav requie the Purchasar to sign an assumption agreemant, in

the form required by Lender, which oblizates the Purchaser to keep all the promises and

’ agreements made in the Note and S\‘cumv instrument.  Borrower will continue to be
obiigated under the Note and Securlty lisi:ument uniass Lendsr rsleases Borrower in

writing.

C. APPLICABILITY. Lender is bound by thesa contithans and terms, as foliows:
1. This Assumption Rider applies only 1o the firsl transler ~iihe Propery
by Borrower and not to a foreclosure sale;
2. Purchaser mus! be an individual, not a parinership, corporauon or other
antity;
3. Purchasar must meel Lender's credit undenwriting standards for ' he tvpe
ot loan being assumed as #f Lender werg making a new loan to Purch aser,

MB-931 Rev. 9/ 50 2931
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4. Purchassi shall assume only the balance due an the Note at the time of assumplion for the

lerm remaining on the Note;

. It applicable, Barrower's private morigage insurance coveraga must be fransferred to the

Purchaser in writing, unless waived by Lender;

6. if Borrower's Nale has a conversion teature and Borrower has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower, and

7. Lander must reasonably detarmine that L.ender's security will not be impaired by the loan
assumption,

(47 ]

0. ASSUMPTION RATE. Lender will aliow assumplien by Purchaser at Borrower's Note in-
tares’ ra.e in effect al the time of assumption.

E. ADDITIONAL *HARGES. In addition, Lender may charge an amount up fo one percent
(1%) of the curreri i'ole balance and is normal loan closing costs, except the cost of a
real estate appraisai.

8Y SIGNING BELOW, Borrewweraccepls and agrees 1o the terms and covenams of

this Assumption Rider.
\é é! a/ 7,41/6(4/M (Seal)
-Borrawcr

BARBHPA 4 FRANKEL -Barower

X Q {Seal)
-Baorrowet

X aa (Seal)

Ratrowar
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