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Application # 594002238 MUORTGAGE 021891001344
THIS MORTZAGE [“Security Instrument”} is given on JUNE 25, 1996
mortgagor is ROBERT A QIFPORD AND MAUREEN REANEY, HIS WIPE

{("Borrowar”). This Security [asaument is given o §T. PAUL FEDERAL BANK FOR SAVINGS

@IS Bl Salars N

7

which is organized and existing under the liws of THE UNITED STATES OF AMERRICA , and whose address is
§700 W. NORTH AVE, CHICAGO, TLIINOIS 60635

{"Lendei"}. Borrowar owaes Lender the princizelsum of
ONE HUNDRED FORTY EIGHT THOUDSAND FIVR- PLUNDRED AND 00/100

Dollars {U.S, $ 142,500,00 ). This debt is evidenced
by Borrower's note dated the same date as thit Gecurity Instrument {"Note"}, which provides for monthly
paymants, with the full debt, if not paid aariier, due an pivable on AUGUST 1, 2026 . This Security
Instrument secures to Lender: |a) the rapayment of the debt/evidencad by the Note, with interest, and all renewals,
extensions and moditications of the Note; (k) thy peyment‘of &l other sums, with interast, advanced under
paragraph 7 to protect the security of this Security Instrument; ¢nc [c) the performance of Borrower's covenants
and agreements under this Security Instrument anc the Note, Fuoi this nurpose, Borrower does hereby mortgags,
grant and convey to Lander the following describec property located ir COoy: County, lllinois:

SEE ATTACHED;

£88SHS96
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Which has the address of 2218 N SHEFFIRLD CHICAGO . Minois 60614
/U"Property Address"); PRL
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Unit Mo, 3, in 2116 North Sheffield Condomininium as delineated on a
Survey of the following described Real Estate:

Lot 36 in Subdivieion of Bleck 2 in Jawss Morgan's Subdivision of the
Fast 1/2 of Block 10 in Sheffield's Addition to Chicago in the Korth
East 1/4-2Z Section 32, Township 40 Nprth, Range 14 East of the Third
Principal/#eridian, in Cook County, Illirois, which survey is attached
as Exhibit ' to the Declaration of Condominium record as Document
25168928, togeripx with itg undivided percentage interest in the common
elements, in Cook County, Illinuis,

The Mor+gagor alsc.lereby grants to the mortgagee "its successors and
assigns, as rights and eiscments appurtenant to the above described
Real Estate, the rights 4nd easements for the benefit of said property
set forth in the aforement{ouned Declaration of Condominium ownership,

and Declaration of Easements,

Thds wwrtgage is subject to all Tizhts, Easements, Restrictions, Concitions,
covenants and Reservations contained in, the said Declaracion of the Condominium
ownership, the same as though the pruuisions of the said Declaration of

Condominium ownership were recited and stjpulated at length herein.
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TOGETHER WITH all the improvemenis now or hereafier crected on the property, and all casemenis, appurtenances, and

A
%‘-I fixtures now or hereafier a part of the property. All replacements and additions shall alse be covered by this Security Instrument,

&
‘

2 A7
b

All of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property it unencusbered, except for encumbrances of record.  Borrower warrants
and will defend generally the title to the Preperty against all claims and demands, subject to any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniiformn covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security tnstrument eovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principsl and Interest; Prepayment ond Late Charges. Borrower shall promptly pay when e the
principal of and interest on the debt cvidenced by the Note and any prepayment and Jate charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Noic, untii the Noie is paid in full, a sum ("Funds”) for: (a) yearly taxes
nd assessmemts which may atlain priority aver the Security Insirument as a lien on the Property; (b) yearly leaschold payments
or ground rents o7 the Property, if any; (¢) yearly hazard or property insurance premiwins; (d) yearly flood insurance premiums,
it any; (¢) yearly mopgage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with the
provisions of paragraga £, in licu of the payment of mortgage insurance premivms. These items ire called "Escrow Hems.”
Lender may, at any timecodect and hold Funds in an amount not to exceed the maximum amouni a lender for a federsly related
morigage loan may require ‘or Borrower's escrow accouni under the federal Real Estate Scttlement Procedures Act of 1974 as
amerded from time to thme, 12 W8.C. § 2601 ef seq. ("RESPA"),unless anoihter law that applies to the Funds sets a lesser
amount, If so, Lender may, at v, tine, collect and hold Funds in an antount not to cxceed the lesser amount,  Lender may
estimate the amount of Funds due on (he basis of current data and reasonable estimates of expenditures of future Escrow ltems
or uiherwise in accordance with applicatietaw,

The Funds shall be held in an institution :vhose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or inanv-Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding 7 applying the Funds, annually analyzing the escrow account, or verifying
ihe Escrow liems, unless Lender pays Borrower inteigseon the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Barrower 10 pay a one-time charge for an independent real estate 1ax reporting service used by
Lender in conrection with this Joan, unless applicable law provides otherwise.  Unless an agreement is made or applicable law
requtires interest to be paid, Lender shall not be required to pay 8o tower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid o4 the Funds, Lender shall give to Borrower, without charge,
an anngal axcouiiing of the Funds, showing credits and debits 1o the/Fuads and the purpose for which each debit to the Funds
was made, The Funds are pledged as additional security for alf sums secured by tais Sceurity Instrament.

If the Funds held by Lenider exceed the amounts permittad to be heid oy apgticable law, Lender shall account to Borrower
for the excess Fundy in accordance with the requirements of applicable law. 11 the zaount of the Fuils held by Lerdder at any
tims is not sufficient o pay the Escrow ftems when due, Lender may so notify Boriower in writing, and, in such case Borrower
shall pay to Lender the amount recessary to make up the deficiency, Borrower shall -k up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promp!ly refund 1o Borrower any Funds
held by Lender. i1, under paragrazh 21, Lender shall acquire or sell the Property. Lender, prior vo e acquisition or sale of e
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aguinel B sums secured by this
Security Instrument.

3. Application of Payment, Unless applicable law provides otherwise, all payments received by Leader under paragraplis
L and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable (der paragraph 2;
third, to wnterest due; fourth, 1o principal due; and last, o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable 1o the Property
which may attiia priority over this Seeurity Instrument, and leasehoid payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that marner, Borrower shall pay them on time directly 1o the
person owed payment, Borrower shall promptly furnish w Lender all notices of amounts to be paid under this paragraph. [
Borrower makes these payments directly, Borrower shall promptly furnish to Lender veceipis evidencing the payments.

Borrower shatl promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)  agrees
in writing to the payment of the obligation secured by the lien in 2 manner acceplable to Lendder; (b) contests in good faith the
licn by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Berrower & notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days or the giving of notice.
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5. Huaeard or Property Insurance. Borrower ¢ (mprovements now ¢xisting or hercalter erccted on the
Property insuted against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including
foeds or Rooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the  periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. [ Borrower fails to maintain coverage described abeve, Lender may, at Lender's
option, obtain coverage to protect Lender’s rigits in the Property in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage ¢lause. Lender
shall have ihie right 10 hold the policies and renewals.  If Lender reguires, Borrower shall promptly give to Lender all receipts
of paid preraiums and renewal aotices. [In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not essened. 1f the
testoration or repair is not economically feasibie or Lender's security would be lessened, the insurance procecds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. I Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sewde
a claim. then Lendse may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o
pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of preceeds 1o principal shall net extend or
postpone the due date of ths monthly payments reterred to in paragraphs 1 and 2 or change the amount of the payments, If under
paragraph 2! the Property is agrired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Property prior to the acguisiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6.  Occupancy, Preservation Muaintenance and Frotection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, estabiisi, and use the Property as Borrewet’s principal residence within sixty cays after the
exeeution of this Security Instrument and shall rontinue to occupy the Property as Borrower’s principal residence for at least one
year alter the dite of occupancy, unless Lender-cthorwise agrees in writing, which consent shall not be unreasonably withbeld,
or unless exienuating circumstances exist which arc-bryond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or coninst waste on the Property. Borrower shall be in default if any forfeiure
action or proceedings, whether civil ar criminal, is begun thatin Lender's good faith judgement could result in forfeiture of the
Property or otherwise materially impair the lien crewed by this Security Instruiment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by crasing the action or proceeding to be disinissed with a ruling
that, in Lender's good faith determinaticn, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s seenrity interest,  Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or incccuarate information or statements to Lender (or failed
to provide Lender with any material information) in vonnection with the loan evidcaced by the Note, including, but not limited
to, representalions concerning Berrower's occupancy of the Preperty as a principal residence. I this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrowen acquites fee title to the Property, the
leaschold and the fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform in covenants and agreements contained
in this Security Instrument, or there is a legal procecding that may significantly affcct Lendur s rights in the Propeny (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulaticns), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properivi Lender's actions may
include paying any sums securcd by a lien which has priority over this Security Instrument, appeating inzovid, paying reasonable
attorneys' fees and entering on the Property to make repairs.  Although Lender may take action under thi¢ paragraph 7. Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securicy Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from ihe
date of dishursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insuriance, If Leader required morigage insurance as a condition of making the loan secured by this
Securicy Instrument, Borrower shafl pay the premiums reguired to maintain the norigage msurance in effect. 1f, Jor any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrewer shall pay the
preminms tequired 1o obtain coverage substantially equivaient to the mortgage insurance pre#iously in efiect. at a cost substantially

~ equivalent 1o the cost 10 Berrower of the mortgage insurance previously in effect, from ar alternale mortgage
p Y

insure: approved by Lender. I substantially cquivalent mortgage insurance coveragé is noi available, Bor-swer shall pay to

- Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premiuin being paid by Borrower when the
© insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in liew

1@ . -
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of mortgage insurance. Loss reserve payments may no longer be required, at the option ol Lender, il mortgage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
availaste and is oblained. Borrower shall pay the ptemiums required to maintain morigage insurance in effect, or to provide a
loss reserve, until the tequirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law. ‘

9, Inspection. Lender or iis agent may make teasonable entries upon and inspeciions of the Property. Lender shall
give Borrower natice at the time of of prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnatior. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
conde munation ot other taking of any part of the Property, or for conveyance in liew of condemnation, arc hereby assigned and
shatl be paid w Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lnstrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial 1aking of the Property in which
the fair marker value of the Property immediately before the takiug is equal 1o or greater than the amount of the sums secured
by this Security lnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secuvity Tnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (aj the
total amount of the suzas secured immediately before the taking, divided by (b) the fuir ntarket value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the cvent of a partial 1aking of the Property in which the fair market
value of the Property im7iediately before the taking is fess than the amount of the sums secured immediatcly before the taking,
unless Borrower and Lender oiberwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Securi’y, Instrument whether or nol the sums are then due.

If the Property is abardonist-by Borrower, or if, sfter notice by Lender to Borrower that the condemnor offers 10 make
an awied o settle a claim for damages: Borrower fails to respond to Lender within 30 daya after the date the notice is given,
Lemler is authorized to collecs and apply the procecds, at iis option, either to restoration or repair of the Propenty o1 1o the sums
sccured by this Security Instrsment, whether or mot then due.

Unless Lender and Borrower otherwiss sgree in writing, any applicaion of proceeds {o principal shall not extend or
postpone the duc date of the monthly payments refrred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbesvance v Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by ihic Secusity Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the Hability of the original horrower or Borrower’s successors in interest. Lender shall not
be required 10 commence proceedings aziinst any suceessor in iiterest or refuse to extend 1ime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in intetest. Any forbearance by Lender in exerrising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilisy; Co-cigners. The covenants and agrecments of this
Security Instrument shat! bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
parsgraph 17, Borrower's covenants and agreements shall be joint and several” ‘any Borrower who co-signs this Security
Instzument but does not execute the Note: (a} is eo-signing this Security Instrument rily-io tmortgage, grant and convey that
Bocrower's interest in the Property under the terms of this Security Instruinent; (b) is nol peisonally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ayree to extend, modify, forbear
or make any accommodaticns with regard 1o the terms of this Security Instrument or the Note withou: that Berrower's consent.

13. Loan Charges. If the loan secur:d by this Sccurity Instrument is subject to & law whichsctsaximum loan charges,
and that law is finally interpreied so that the irterest or other loan charges collected or to be coliected 1n-Connection with the loan
exzeed the permitted limits, then: (#) any such loan charge shall be reduced by the amount necessary o refuce the charge to the
permitied fimit; andt (b) any sums already collected from Borrower which exceeded permitted limits will be refanded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note o by making a dircer payment to
Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

4, Notices, Any notice jo Borrmver provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice siail be directed to the Property
Address or any other address Rorrower designates by notice 1o Lender, Any notice to Lender shall be given by first ciass mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Sccurily Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insirumen shall be governed by federal law and the law of (he
jerisdiction in which ihe Property is located. In the event that any provision or clause of this Securily Insteument or the Noie
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument-or the Note which can be
given effect withoui the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

R
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16, Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instsument.

17, ‘Transfer of the Property or a Beneficlal Intercst in Borrower. 1f all or any part of the Froperty or any interest
é in it is sold or “ransfereed (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
ﬂ;:; without Lendet's prior written consent, Lender may, at its option, resitice immediate payinent in full of all sums secured by this
A Secusity Instrument, However, this option shal! not be exereised by Lender if eagrcise is prohibited by federal law as of the date
i‘: of this Security instrument,

b If Lender exercises this option, Lender shall give Borrower notice of acceleration.  This notice shall provide a period
b oof not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Insiruracnt. 16 Borrawer fails to pay these sums prior 1o the expiration of this period, Lender naay invoke any remedies
permitted by this Security Instrument without further notice or demand on Bosrower,

_ 18. Borrower's Right to Reinstate, 1t Borrower meets certain conditions, Borrower shalt have the right to have
1 enforcement of this Secueity [nstrument discontinued a1 any time prior to the carlier of: (a) 5 days (or such other period us
apphwable law may specify for reinstatement) before sale of the propeny pursuant to any power of sale contained in this Security
Instrument; or by entry of a judgment euforcing this Securivy Instrument. Those conditions ate that Borrower: (a) pays Lender
all sams which ther would be due under this Security Instruinent and the Note as if no acceleration had occurred; (b) cures any
- defaalt of any other cuvenants or ngreemenls; () pays all expenses incurred ia enforcing this Secrity Instrument, including, but
o not limited 10, reasodabic attorneys” fees; and (d) takes such action ps Lender may reasonably require to assure that the lien of
i this Seeurity Instrumenyy Yopder's rights in the Propeny ard Borrower's obligation to pay the sums secured by this Security
Instrument shal continde wochunged. Upon reinstaternent »y Borrower, this Security Instrument and the obligations secured
< hereby shall re nain fulty elfecire »s if no acceleration had ¢ ccurred,  Howaver, this right to retustaie shall nov apply in the case
:':. of a:celeration under paragraph i7.

19. Sale of Note; Chunge of Loan Servicer. The Note o1 a partial interest in the Note (together with this Security
. Instument) mey be sold one or more thnzs Sithout prior notice to Borrower, A sale may result in a change in the entity (known
*as the "Loan Servicer") that colleets monthly paywents due nnder the Motz and this Security {nstrument. There also may be one
o1 more changes of the Loan Servicer unrelatud to.a sale of the Note. ) there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with pmagraph 14 above and applicable law. ‘The notice will state the name
and address of it new Loan Servicer and the address-t4 which payments should be made. The notice will alsa conain any other
infcrmation tequired by applicable law,

20. Viczurdous Substances, Borrower shall not cwise or permic the presence, use, disposal, storage, or release of ay

Hazardous Substances on or in the Propeny. Borrower shall noz de, nor i How anyone cise 1o do, anything affecting the Property
that is in violetion of any Environmental Law, The preceding twe sentences shall not apply to the presence, use, or storage on
the Preperty of smalt quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses
and to maintenance of the Property.
Barrawer shall promptly give Lender wrilten notice of any investigatiop,-claim, demand, lawsuit, or other action by any
-0 governmental or regalatory agency or private party involving the Property and any THisardous Substance or Environmendal Law
. of which Burrower has actual knowledge If Borrower leamns, or is notificd by any greummental or regulatory awthority, that any
removal or other remedimion of any Hazardous Substance affecting the Property is nevcssnry, Borrower shall prompily take all
necessary remedial actions in accortlance with Environmental Law.

At used in this paragraph 20, “Hazardous Substances” are those substances defined a: woxic or hazardous substances by
© Environmentd Law and the following substances:  gasoline, kerosene, other flammable or te&ic oetroleum products, 10xic
v pesticides ang herbicides, volatiie solvents, materials containing asbestos or formaldehyde, and vadivzciive materials,  As used
in this parngraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
"+ breach of any covenant ar agreement in this Security Instrumend (but not prior to aceeleration under paragraph 17 uniess
.5 apphicable law provides otherwise), The notice shall specify: {a} the default; (b) the action required to cure the default;
2 (¢) = date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and
{d) that failure to cure the default on or before the dat: specified in the natice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judivial procecding and sale of the Property. The notlee shull further
inform Borrower of the right to reinstate after acceleration and the right to asseri in the foreclosure proceeding the non-
existence of o default or any other defense of Borrower to acceleration and forectosure. If the defauit is not cured on or
helfore the date specified in the notice, Lender at its option may require imsmediate payment in ful! of all sums secured by
this Security instrument without further demand snd may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled 10 colleet sl expenses incurred I persuing the yemedies provided in this paragraph 21, including,
but not Umited to, reasonable nitorneys’ fees 2nd costs of title evidence.

22, Relesse. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Seeurity

Instrumen: without charge 1o Borrower. Borrower shall pay any recordation costs,
021891001344 Form 3014 9/90 jpaqe 3 of 6 pages) 17240LTS/MORTEGS

ER88E56S596

R

SR T ST




UNOFFICIAL COPY




UNOFFICIAL COPY

23. Waiver of Homestead, Borrower waives all rights of homestead exemption in the Praperty.

24. Riders tn this Security Instrument, Jf one or more ride's are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement tie covenants and agreements of this Security Instrument a3 if the rider(s) were a part of this Sccurity [nstrument,
i [Check applizable box(es)|

CEEC e o L L
T TR e T -

e S o a s SRt 3

D Adjustable Rate Rider EJ Condominium Rider D i-4 Family Rider

D Graduated Payment Rider EJ Planned Uait Development Rider D Biweekly Paymen Rider
A P 0 - O |
iy Balloon Rider Rate Improvement Rider Second Home Rider

E] Qtherts) {specify}

covenangs coitained tn this Seearity Instrument

i BY SIGNING BELOW, Borrowzr accepts and azrees Lo the tarms an

;‘ and in any tider(s) #cecuted by Borrower and recorded with it

"
'.‘!_ d O MAL N NNV UL L (Seal)
3 -Borrower

MJ\ BEN LEANEY

-Borrower

.......................................................................... (Scal)
-Borrower

.........................................................................

-Borrower

..................................................................................................

......

..........

...............................................................................

..................................................................

g subscribed 10 the Joregoing instrument, appeared before me this dav in person, and ackpowiedged that.. 5 M e 4e)
i og]
” ' signed ard delivered the instrument as .. bhedy. ... free and volumary act, for the uses and purposes therein set forth. (9)]
i - ' @
i . i ,
i Jiven under my hand and official seal, this (]
"k AN
Bt My conunissio 'KP'WHC‘AL SEAL - 8
i JANEE SALAS - )‘r (‘u;,, e
R NOTARY PUBLIC, STATE OF LLNOISE oo Sy e 22 WPUNY SO
i My COMMISSION EXPIRES .12/ ()ﬂ oy
? 021891001344 rin 3014 9/%0(page 6 of 6 pagess 1724DLTS /MORTPGS




UNOFFICIALC

OPY




"- IR B T
'- UNOFFICIAL COPY
g

s

R
ed

N

ADJUSTABLE RATE MORTGAGE RIDER 021891001344

THIS ADJLSTARBLE RATE MORTGAGE RIDER i1s made this 25TH day of JUNE 1996
and is incorporated into and shall be desemed to amend and
supplement the Mortgage, Dued.of Trust or Security Deed (tha "Security Instrument"} of tha same date given by
the undersigned {the "Barrower"} to secure Borrower's Adjustahie Rate Note {the "Note") to
8T. PAUL P:DERAL BANK IOR SAVINGS

. {the “Lender") of the same date &nd covariig the property descrived in the Security Instrument and located at;
2216 N SHEFFIELD HICAGO IL 60614

THE NOTE CONTAINS PROV!S'CNS ALLOWING FOR CHARGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE INTLREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND MiNiMUM RATE THE BORROWER MUST PAY.

THE NOTE MAY ALSO CONTAIN THE OPTION TO CONVERT THE ADJUSTABLE

INTERESY RATE TO A “IXED INTEREST RAT:

ADDITIONAL COVENANTS. In addition to the covenants a il agreements made in the Security Instrumant,

Borrowsr and Lender furthar covenant and agree as follows:
The Note providas for an initial interest rate of 7.375 % . The Note provides for changes in the

adjustable interest rate and the monthiy payments, a fixed rate conversior rpt’on and transfer provisions as foliows:
4, ADJUSTABLE INTEREST RATE AND MONTHILY PAYVENT CHANGES

(A} CHANGE DATES

The adjustable interest rate | will pay may change or the first day of ARUGUSZ 1399

and on that day every 12th month theraafter, Each d#te on which my adjustable intarzst raie could change
i catted o "Change Date.”

{B} THE INDEX
Baginning with the first Change Date, my adjustable interest rate will be based on an Index, The "Index”

is the weekly average vieid on United States Treasury sacurities adjusted 10 a constant maiurity of one veur, as
_ made available by the Federal Reserve Board. The most recent index figurp available as of the date 45 days bafore
' each Change Date is cailed the “Current Index."
i tha Index is no longer avaitable, the Note Holder will chouse a new index that is based upon comparable
informatiori. Ths Note Holder will give me notice of this choice.
(C) CALCULATION OF CHANGES
Retore each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THRER-QUARTERS percentage points (2.750 % } to the Cuirent index.
X The Note Holder will then round tha result of this addition to the neaiest one-aighth of ane percentage point
" 10.125%). Subject to the limits stated in Saction 41D) balow, this rounded amount will ba my new interest rate

until the naxt Change Date.

CONVERTIBLE ADJUSTABLE AATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY iNDEX
Nov 34 adjridat Page 1 of 3
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The Note Holder will then determine the amount of the monthly payment that would be sutficient to rapay the
unpaid principal | am expected to owe at the Change Data in full on the Maturity Date 8t my new intarest rata in
substantiaily aqual paymants. The result of this calculation will be the new amount of my manthly payment.

(D) LIMITS ON INTEREST RATE CHANGES

The interest rate that ! am required to pay at the first Change Date will not be greater than 9.375 %
or less than 5.375 & . Thareafter, my adjustabie interest rate will nevar be increased or decreasad on
any singla Change Date by more than two parcentage points {2.000%) from the rate of interest | have been paying
for the preceding 12 months. So long as | have not exercised my Conversion Option under Saction & of this Note
my interest rate wiil never be greater than  12.250% , which is callad the "Maximum Adjustable Rats,"

[E) EFFECTIVE DATE OF CHANGES

My now interast rate will become effective on each Change Date. | will pay the amount of my new marnthly
payment beginning on the first monthly paymant date after the Change Date until the amount of my monthly
payment changes again.

{F} NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changas in my adjustable interest rate and the
amount of iy munthly paymant before the offective date of any ciange. Thae notice will include information
requirad by law 10 by given me and also the title and telephone number of a person who will answer any guastion
I may have regarding thie notice.

5. FIXED INTEREST 1141 E-<CONVERSION OPTION

| have a “Conversion Option™if merked (X} be ow. | there is no {X} marked, then a Conversion 2ption does

not apply to my loan.
{A) | do not have a Conversion Option.

X {B} } have an option to valvart to a fixed rate as described below,

{B-1) 1 have a Conversion Option that< zan axercise, unless | am in default or this Section 5(8j will not
permit me to do s¢. The "Conversion Option” is my nntion 1o convert the interest rate | am required to pay by this
Note from #n adjustable rate with inlerest rate limits to tne lixed rate calculated under Section 5(8-2) below,
The conversion can take placa at any ime after cne yeer from the due date of my first payment. Tha

[ —

"Conversion Date” will be the first day of the month # fter | hiava satistied all of the conditions below, as determined
by the Note Holder.  If | want to exercise the Convarsion Optirn. | must first satisfy any condition which may be
required by the Federal Nationa! Mortgage Association as a ccaddion to its purchasing the loan st the time of
conversion. | must atso satisfy the following conditians: {i) | must giva-the Note Holder 16 days advance notice
that | want to do so: [ii} on the Conversion Date, | mwust riet be in defau't undar the Note or the Security Instrument;
{iti} prior to the Conversion Date, | must pay the Note Holder a convarsion fue of $600.00; (iv) | must sign and give
the Note Helder any documents the Note Holder retuires to effact the corvarsion; and (v} | may bave to pay an
appraisal fee and prepay a portion of the principal balance of the loan under tha foliowing circumstance: if at loan
arigination, the principst amount of the loan is greate’ than 80% of the stated valua pi the appraisal report obtained
in connaction with my loan and private maortgage insurance from a company acceptatie to the Nota Halder is not
in foree in connection with tha toan, than a new appraisal of the property securing theiran may he required, |
cannot axercise the Conversion Option unless | pay an amount which is enough 10 reduse. the amount | will be
gxpeacied to owe on the Copversion Dats to an amount equal 1o 80% of the new appraisal’s siated value of the

property.

(B-2) CALCULATION OF FIXED RATE

My naw lixed interast rate will be egual to the Faderal National Mortgage Asscciation’s required net yieid
as of the date 15 days before tha "Convetsion Date" specified by the Nots Holder for 30-year fixed rate mortgages
covered by applicable 60-day mandatory delivery commitments, plus a percentage ranging from thrae-eighths of
ore percentage point (0.3769%) to one and one-eighth parcentage points {1.125%), rounded to the nearest one-
vighth of one parcentage point [0.125%), depending on the amount of the unpaid principal balance | am expected
to owe on the Convarsion Date pursuant to the following schedule:

0.375% for unpaid balances of up to 5203,150.00

0.875% for unpaid balancez from $203,151.00 to $450,000.0¢C

1.125% for unpaid balances from $450,000.00 and Higher
I this required net visld cannot ba determined because the applicable commitments ara not available, the Note
Holder will determine my interest rate by using comparatie information. My new rate calculated under this Section
5(B-2} will not be greater than 12.250% which is called the "Fixed Maximum Rate."
Nov 84 adjride2 021891001344 Poge 20f 3 17310LT2/TBRIDEW2
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(B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE
_ If | choose to exarcise the Convarsion Option, the Nots Holder will detarmine the amount of the monthly
& payment that would be sufficient to repay the ungaid principal | am expocted to owe on the Conversion Datae in full
- on the Maturity Date at my new fixed interest rate in substantially equal paymonts, The result of this calculation

will be the naw amount of my monthly payment. Beginning with my first monthly payment atter the Conversion
- Data, | will pay the new amount as my monthly paymant until the Maturity Date,

- 12. UNIFORM SECURED NOTE
in addition to the protections given to the Note Holder under this Note, 8 Mortgage, Deed of Trust or
Security Deed (the Security Instrument"), dated the samae date as this Note protacts the Note Holder from possibla
Iosses that might result if | do not keap the promises that ) make in this Note. That Security tnstrument describes
how and vider what conditions | may be required to make immaediate payment in full of all amounts | owe under
this Note. Some of those conditions are describad as foflows:
(A} Untit ! exercise my Conversion Option under the conditions stated in Section b of this Adjustable Rate
I Note, Uniform Zavanant 17 of the Security Instrument is described as follows:
§ TRANSFEP GF THE PROPERTY OR A BENEFICIAL INTEREST IN HIORROWER. If all or ariy part of ths
I Property or any intecesidn it is sold or transfarrad (or if @ bensficial interest in Borrowar is sold or transferred and
Borrowar is not a nzwad-narson) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in futt ut-all sums secured by this Security Instrument. However, this option shall not be
exercised by Lander if the exricise is prohibitad by foderal law as of the dete of this Security tnstrument. Lender
also shall not sxercisa this option if: (al Borrower causes to be submitted to Lender information required by the
Lender to evaluate the mtended tiansiesee as if a new loan were baing made to the transierse; and (b} Lender
reasonably determines that Lender’s/Sacusily will not be impaired by the loan assumption and that the risk of &
| breach of any covanant or agreement in this Sacurity Instrument is acceptabls to Lender,
¥ To the extent permitted by applicable taw, Lender may charge a reasonable foe as a condition 1o Lendar's
' consent to the lpan assumption. Lender aiso (nay require the transferee to sign an assumntion agreemant that is
acceptable to Lender and that obligates the tranzisiee to keep ali the promisas and sgresments made in the Note
and in this Security Instrument. Borrower will continua tu be obligatad under the Note and this Security Instrument
" unless Lender releases Borrower in writing.
' 1f lender exarcises the option to require immediaty payment in full, Lender shall give Borrower natice of
accelaration. The notice shall pravide a period of not less #2430 days from the dete the notice is delivered or
mailed within which Borrower must pay all sums secured by thie 2acurity Instiumant. If Borrower fails to pay these
1 sums prior o the expiration of this period, Lender may invoke anv :amadies permitted by this Security Instrument
‘ without further notica or demand on Borrawer.
{B) 1t} exercise my Conversion Option under the conditions siatad in Section 5 of this Adjustable Rate
Note, Unifarm Covenant 17 of the Security Instrumaont described in Saclic:: 12[A) above shall then cease to be
in effact, md Unitorm Covenant 17 of the Security Instrument shall instaad be dascribed as lollows:
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. if alt or any part of the
: Property or any interest in it is sold or transterred {or it o beneficial interest . Borruwer.ia soid or transierred and
1 Borrower is not & natural person) without Lender's prior written consent, Lender ma), at its option, frequire
immediate payment in ful! of all sums secured by this Security lnstrument. However, inis option shall not be
exorcised by Lender if axercise is prohibited by federal law as of tha date o’ this Security Instrument,
If Lender exercises this option, lender shall give Borrower notice of accelgration. The-nzuce shall provide
a period of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay
all sums secured by this Security Instrumant. [f Borrower faifs to pay these sums prior to the expiration of this
period, Lender may invoka any remedies permitied by this Security Instrunrent without further notice or demand
on Borrower,

o it e sy s s S

BY SIGNING BELOW, Borrower actepnts and agreas to the terms and covenants ?ntained in this Adjustable

Y S AR | -7 Y) A1 %V F— [Seal}
Borrower

......................................................................................................................................

Borrowar Borrowsr
B , "
Nov 4 adyride3 931891001344 Page 3 of 3 17310LT3/TERIDEN3 (Sign Originai Only)
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! CONDOMINIUM RIDER 021891001344

2y

THIS CONDOMINIUM RIDER is made this ~ ~ 25TH day of JUNE 1996 , and
is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Seeurity lnsitument”) of the same date given by the undersigred (the "Borrower") to secure Borrower’s Note to

g9T. PAUL FEDERAL BANK FOR SAVINGS
{the "Lender ') of the szme date and covering the Property cescribed in the Security Instrument and located at:
2215 BBEFFIELD N CHICAGO IL 606314
[Preget « Avideess]
The Property includes a unit in, together with an undivided inverest in the cominon etements of, a condominiutm projec!

known as:

|Name of Cor Juminiem Progect]

(the "Convoainium Frodzct™.  1f the owners association >r other entity which acts for the Condominium Project {(he
"Owners Assbciation”) oids title to property for the benufit or use of its members or shareholders, she Propenty also
includes Borrower's interes! in/the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVEENANTS, 1w addition to the covenants and agreersents made in the Sceurity Instrumen, Borrower
and Lender Srther coverant and agreeas follows:

A. Condeminium Obligations. ~ Porrower shall porform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Docume ms™ are the: (7) Declaration or any other document which creates
the Condoriniuin Project; (i1} by-taws; (fif) wastc-of regtlaions: and (iv) other equivalent documents, Borrower shall
pramptly pay, when due. all dues and assessmenis saposes: pursuant (o the Constiteent Documents.

8. Hazard Inswance. So long as the Ownerz-Asso jation maimains, with a gensrally accepted insurance catrier, 9
"master” ot "blanket” policy on the Condominium Projec _swhich is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the ha'ards Lender requires, including fire and hazards included within
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Zovenam 2 for the monthly payment ta Lender of one-welfth of
the yearly premium mstallments for bazard insurance on the Property; wad
([ (ii) Borrower's obligation under Uniform Cevenant § to maintain hazard insurance coverage on the Property
! is deemed satistied to the extent that the required coveragy is provided by the £wiiers Association policy.

P L Py

ST Y

IR

; Borrower shall give Lender prompt notice of any lapie in required hazaicl inspzance coverage.

! In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following 2 loss to the
f Property, whether to the unit or 10 cominon elements, any proceeds payable 1o Borioweiare hereby assigned and shat} be
} paid to Lender for application o the sums secured by the Security Instrument, with any cxcess paid to Borrower.

_ C. Public Linbility Insurance. Borrower shall 1a:e such actions as may be reasonahie to insure that the Owners
, Association maintains a public liability insurance policy a:ceptable in form, amount, and extentor soverage o Lender,

D. Condemnation, The procecds of any award ar iaim for damages, direet or consequenti=i,sayable 1o Borrower
in connection with any ondemnation or other 1aking of all or any part of the Property, whether of the vintor of the conurion
elewants, or for any conveyance in licw of condemnation, are hereby assigned and shall be paid to Lendzr.! Such proceeds
shall be upplicd by Lender 10 the sums sccured by the Seeurity Instrument as provided in Uniforn Coveniat 10,

E. Lender's Prior Consent. Borrower shall not except after notice to Lender and with Lender’s prior written
consent, either parhtion or subdivide the Property or consent to:

i (1) the abpsdonment o termination of the Condominium Project, except for abandanment or terminalion required
1 by law in the case of substantial destruction by fire or otier casualty or in the case of a taking by condemnation or
eminent domain;

i (i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

£8858596
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{iv) any actign which would have the effect of rendering the public Hability insurance coverage maintained by

the owners Associalion wnacceptabic to Lender.
F. Remedies, [f Borrower does not pay condominiur ducs and assessments when due, then Lender may pay them.

Any antounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument, Unfess Boreawer and Lender agree 10 other tevms of payment, these atnownts shall bear imerest from the date
of disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting

payinent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms grd provisigns con ‘incd in this Condominium Rider.

A ruwee

{Seal)
. UREEN REANEY Dorowsr

(Seal)

-Berirwer

Biweoraer

FORM 3140 9/90D 1payn 2 of 2 pagss)
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