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MORTGACE

THIS MORTGAGE IS DATED JULY 26, 1996, between JOE LEV<I, WRIGHT and BETTY J. WRIGHT, HIS WIFE,
whose address ts 2314 W.157TH PLACE, MARKHAM, IL 60426 (referrwi o below as "Grantor®); and Herltage
Bank, whose address is 11900 Souwth Pulaski Road, Alsip, IL 60658 (refer-=d ‘o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgnages, war ay’s, and conveys to Lender all

of Grantor's right, title, and interest in aod to the following described real property, wgether with all existing or

subsequently erected or affixed buildings, improvements and fixtures; all casemen's, 'rights of way, and

appurtenances; alf water, water rights, watercourses and ditch rights (incluling stock in utinnes with ditch or

irrgation rightz), and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, located fn Cook County, State of I:o's (the "Resl

Property"):
LOT 14 IN BLOCK 4 IN MARKHAM EAST SUBDIVISION, BEING A RISUBDIVISION OF
TRANSPORTATION PARK, BEING A SUBDIVISION IN THE NORTHWEST QUARTER AND THE
SOUTHWEST QUARTER OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2314 W.157TH PLACE, MARKHAM, IL 60421, The
Real Property tax identification number is 29-18-313-062.

Gruutor presently assigns to Lender all of Grantor's righ, title, amd interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercinl Code security interest in
the Personal Property and Rents.

DEFINITIONS, The following words shatl have the following meanings when used in this Morigage. Teris not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.
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"9" . (Continued)

"3 result in 8 default under any agreement or other instrumen binding upon Grantor and do not result in a violation of
~J any law, regulation, court decree or order applicable to Grantor; %) Grantor has established pdequate means of
R obuum;g fram Borrower on a continuing basis information about Borrower's financial condition; and (g} Lender
:* lﬁmm ) no representation to Grantar about Bosrower (including without limitation the creditwo of
i, BOITOWET).

¢, PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage, Bosrrower shall pay to Lender
.. all Indebtedness secured by this quﬁge as it becomes due, and Borrower and Grantor shail strictly pegann all
"2 their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and conirol of and operate and
manage the Property and collect the Rents from the Property.

Duty to Malataln., Grantor shall maintain the Property in tenantable coudition and promptly perform all tepairs,
replacements, 74k MAINIENANCE necessary to preserve its value.

Hazardous Substuoces. The terms “hazardous waste,” “hazardous substance,” “disposal,” “release,” and
“threatened release,”  as used in this Mortgage, shall have the same m as set forth in the
Comprehensive Enviioumentul Response, Comipensation, and Liability Act of 1980, as amended, 42 U.S.C,
Section 9601, et seq. f"(.,‘PRCI.A"h the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the Farrndous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Couservation and Recovery /An, 42 U.S.C. Section 6901, et s%% or other applicable statc or Federal laws,
rule, ot regulations adopted gu suast o any of the foregoing, The terms “hazardous waste® and "hazardous
substance” shall also include, v7cnout limitation, petroleum and petroleum bi;-pmdpcts or any fraction thereof
and asbestos. Grantor represents 2.0 warrants to Lender that: (1) During the period of Grantor’s ownership
of the Property, there has been nco'vie, gencration, manufactute, storage, treatment, disposal, release or
threatened release of any hazardeus waste <7 substance bgmany persont un, under, about or from rhe Property,
{(b) Grantor bas no knowledge of, ot reason .0 believe that there has been, except as previously dmclosed“ to
and acknowledged by Lemler in writing, (¥} any use, generation, manufacture, storage, treatment, disposal,
release, or threat release of any hazardowe w2ste or substance on, under, about or from the Property b*a
ATY PHiOr owners or actupams of Pm;;enr(?r or. fi) any sctual or threatened litigation or claims of agg ind
b any person relating (G such matters: (c; Ticept as previously disclosed to and acknowl by

Lnder in writing, (i) neither Grantor nor any tenast, ccatractor, agent or other authorized user of the my
shall use, generite, mamafaciure, store, treat, dispose of, or release any hazardous waste or substance o,
under, about or from the Property and (i) any suck wtjvity shall be conducted in complisnce with wi

applicable federal, state, and locsl laws, regulations and ordizances, including without limitation those laws,
regulations, sl ordinauces described above. Gruntor authrines Lender and its agents to enter upon the
Property to make such inspections and ftests, at Grantor's experse, as Lender may deem appropriate (o
determine compliance of the Property with this section of the Mieitpage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be constru w create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representarun: and warranties contaired herein
ate based on Gramor's due diligence in iuvestigating the Property inr hezardous waste and hazardous
substances.  Grantor heregy (a) releases and waives suy future ¢ wpaiast Lender for indemnity or
contribution in the event Grantor becomes lisble for cleanup or other costs uifer any such laws, sod (b)
agrees to indemnify and hold harmless Lender sgainst any and afl claims, Irsses, liabilities, damages,
nglties, and expenses which Lender may directly or indirectly sustatn or suffes resulting from a breach of
section of the Mortgage or as A consequence of ary use, generation, mamufacture, storage, disposal,
release or threatened release occurring prior (o Grantor's vwnership or interest in the }‘:agcrt',{ whether or not
the same was or should have been known to Grantor. The provisions of this section o' the Mortgage,
including (he obl{ganon to_indemnify, shall survive the g:ymem of the Indebtedness and &2 sig=faction and
reconveyance of the lien of this Mongage and shall not be affected by Lender’s acquisition of oy interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Gruntor shall not cause, comluct or permit any nuisance nor commit, permit, oc suffer any
stripping of or waste on ot o the Property or any portion of the Property. Without limiting the genesasity of the
foreﬁ‘oipg. Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(inciuding of! and gas), soil, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. Geantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Leides. As a condition to the removal of any mprovements, Lender may
re Grantor 10 make armangements satisfactory o Lender to replace such Improvements with

[mprovements of at least cqual value.

Lender’s Right to Enter, Lender and its agenis and represcutatives mal! enter upon the Real Property at all
reascnable times to attend to Lender's imterests amd to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requiremenss. Grantor sball promptly g.'om[ply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupency of the
Property. Gruntor may coniest an good faith any such luw, ordinance, or regulation and withhold compliance

ng any proceeding, including appropriate ap?cpls. so long as Grantor has notified Lender in writing prior to
doi&xf so and so lm& as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate sscurity ot a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Crantor shall do all
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Unexpired Insurance at Sale. Any unexpired insurance shall jnure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described

below is in sffect, compliance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, fo the

extent compliance with the terms of this ongaée would constitute a duplication of insursnce requiremen:. If

any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

mgﬁm shall apply only to that portion of the proceeds not payable to the holder of the Existing
58,

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Mortgage, including any
obligation to mainin Existing Indebtedness in good standing as required helow, or if any action or roceedingbis
comienced that v.owd materially affect Lender's interests in the Property, Lender on Grantor's be fmaY, ut
shall not be requirea 10, take any action that Lerder deems nppm'gnale. Any amount that Lendder expends In so
dolng will hear intercst it the raie provided for in the Note from the date incurred or paid by Lander fo the daie of
repayment by Grantor, 2. such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the

ance of the Note and oe apportioned amony and be parable with any instaliment payments to hecome due
dunn&| either (i) the term ¢ nny applicable insurance Yoicy or (tQ e remaining term of the Note, or (c) be
treatesl as a balloon payment wwhici wifl be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The righis provided for in this paragrag‘h shall be in addition to any other rights or any
remedies to which Lender may be zudtled on account of the default.  Any soch action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it ofherwise would have had.

;!VARRANTY ; DEFENSE OF TITLE.  Tae following provisions relating to ownership of the Property are a part of this
origage.
Tile, Grantor warrants that: (a) Granior holds good and marketsble title of record to the Property in fee
simple, free and clear of all liens and encumbrrices other than those set forth in the Real Property description
or iv the Existing Indebtedness section below of 11 2ny fitle insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in ¢ronection with this Mortgage, and (b) Grantor hag the full
right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title, Subject to the exception in the parsgrapn above, Grantor warrants and will forever defend
the title 1o the Property against the lawful claims of all ‘peysons. In the event any action or p ng is
commenced that questions Grantor's title or the interest of Leider under this Mortgage, Grantor shal) defend
the action at Grantor's e::gm;e. Grantor may be the nominal-p#.sy in such proceeding, but Lender shall he
entitled to participate in the proceeding and to be represented fn fh.¢ pruceeding by counsel of Lendet's own
choice Grantor wili deliver, or cause to be delivered, to Lend*r ‘wch instruments as Lender may request
from ime (o time to permit such participation.

Compliance With Laws, Grantor warrants that the PmPcrty and Grant(r's ury of the Property complies with
all existing applicable laws, ordinances, and regulations o :

ACTIESS96

governmental autiictiss,

EXISTING INDEBTEDNESS. The following provisions concerning exishng indebtedness (the “Existing
Indebtedness®) are a part of this Mortgage.

Existing Lien, The lien of this Morigage securing the Indebtedness may be seconduy and inferior to an
existing lien. Granmtor expressly covenanis and agrees to pay, or see to the payraent of, the Bristing
Indebtedness and to prevent any default on such indebtedness, any default under the instruraent: evidencing
such indubtedness, or any default under any security documents for such indebtedness.

Default. 1f the payment of any installment of principal or any interest on the Bxisting Indebtednzas 18 not made
within the time required by the note evidencing such indebtedness, or should a default uccur under the
instrument securing such indebtedness and not be cured during any applicable e(sxgiod therein, dhon, at
the option of Lender, the Indebtedness secured by this Mortgage ome tely duc and psyable,
aikl this Mortgage shall be in default,

No Modification. Grantar shall not enter into an '8gﬁmm with the holder of any mortgage, deed of trust, o
other security agreement which has priority over this ongrnﬁb which that agreement is modified, amended,
extended, or renewed without the prior written consent 0 r. Grantor shall neiiher request nor accept
any future advances under any such security agreement without the prior written consent of er,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. [f ali or any Epsu't of the Property is condemned b{ eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that ail or any
% on of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

perty.  The net proceeds of the award shall mean the award after payment of all rensonable costs,
expenses, and attornevs’ fees incurred by Lender in connection with the co tion,

wm If any proceeding in condemnation is filed, Grantor shall promptly natify Lender in writing, and
Grantor shall |!,;aerr.mnp y take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to panicxipate in the
proceeding and to he represented in the proceeding by counsel of its own choice, and Granior will deliver or
causg to be delivered 1o {.ender such i ents 48 may be requested by it from time to time to permit such

participation,
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07-26-19%6 MORTGAGE
. (Continued)

¢+ R T T

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Default”)

under this Mortgage:
Default on Indebtedness. Failure of Borrower 10 make any payment when due on the Indebtedness,

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
mp?em for taxes or wsurance, or any other payment necessary to prevent filing of or to effect discharge of
aoy lien.

Comiplilnce Default. Failure of Grautor or Borrower lo wmﬁllr with any other term, obligation, covenant or
condition contained in this Morigage, the Note or in any of the Related Documnents.

False Statements. Any warranty, representation or statenient made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, cither now or ut the time made or furpished.

Defeciive Collateralization, This Mortgage or any of the Related Documents ceases to be in full force and
effect (includiny failure of any collateral documents (o create a valid and perfected security interest or lien) at
any lime and f.r any reason.

Death or Insolvenwy, The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Gruntor or Borrower's property, any assignment for the benefit of
creditors, any type 0f creditor workout, or the conimencement of any proceeding under uny bankruptcy or
insolvency laws by or cyniust Grantor or Borrower, However, the death of any Grantor or Borrower will not be
an Bvent of Default if ns « casult of the death of Grantor or Borrower the Indebtedness is fully covered by
credit life ingurance,
Foreclosure, Forfelture, ate.  Commencement of foreclosure or forfeiture grocecdings, whether by judicial
proceediag, seif-help, rmosscssmn o any other method, by any creditor of Grantor or by sny goveromental
?my against any of the Property < ‘iuwever, this subsection shall not apply in the event of a good aith
spuie by Grantor as to the validity or reasonableness of the claim which is the basis of the [oreclosure or
forefeiture %Ltmexhnﬁl provided tat Graator gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory i Londer,
Breach of Other Agreement. Any breach Uy Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lemder that-ie not remedied within any grace period provided therein,
including without limitation any agreement concening any indebiedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indelntedness. A default shall occur under any 3xisting Indebtedness or under any instrument on the

Property senunn& any Existing [ndehtedvess, or commenceriest of any suit or other action to foreclose any
existing lien on the Property.

Evenis Affecting Guarantor. Any of the preceding events occurs vith resg'pct to any Guarantor of any of the
or

lndebtedness or any Guurantor dies or becomes incompetent, or revokes h:’fms the validity of, or lability
under, any Guaranty of the Indebreduess, Lender, at its option, mzy, but<hall not be required to, permic ihe
Guarantor’s estate to nassume unconditionally the obiigations arising uader the guaranty in & manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Rigit to Cure. If such a faiture is curable nnd if Grantor or Borrower has nat be=n given & notice of a breach
of the same provision of this Morcgage within the preceding twelve (12) months, 1t sy be cured (and no Event
of Default will have occurred) if Grantor or Borruwer, after Lender sends written woace demanding cure of sich
fallure: éa) cures the failure within fifteen ES) days; ot (ul:) if the cure requires mene than fiftesn (15) days,
immediately initiates steps sufficient to cure the failure and thereafter continues and cozaplet=s all reasonable
and pecessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defuult ana s ary time thereafter,
Lender, at its aption, may exercise any one or more of the following rights and remedies, in additior o any other
rights or remedies provided by law:

Accelcrate Indebtedness. Lender shall have the right at its option without notice to Borrower to dalare the
eatire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be

10 pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have alt the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collec’ the Rents, including amounts past due and unlgxil;d._ and ap[l:g the net proceeds, over and
above Lender's costs, against the Indebiedness, In furtherance of this nght, Lender ma ire any teoant or
other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fuct to cdlorse instruments
received in payment thereof in the name of Grantor and to negotiaie the same and coliect the proceeds.
mmems by tenants or other users (o Lender in respoise to Lender's demand shall satisfy the obligations for

ch the payments are made, whether or not any proper grounds for the demand existed. 2r may
exercise lts rights under this subparagraph either in petson, by agent, or through a receiver,

Mortgagee in Possession, Lender shall have the right to be placed as mqnga%:c in possession or to have a
receiver appointed to take possession of all or an% part of the rty, with })uwcr to protect and gresenve
the Property, to aperate the Prop:mv ""“‘d".’ﬁ reclosure or sale, and to collect the Rents from the Ity
and apply the proceeds, over above thi cost of the receivership, against the Indebtedness. ¢
mostgagee in possession or receiver may serve without bond if permitted by law, Lender’s right to the

9CIGSEI6
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§7-26-1996 MORTGAGE Page 9
o (Continued)
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' cannot be so modified, it shalt be stricken and all other provisions of this Mortgage in all other respects shall

remais valid and enforceable,

Successors and Assigns,  Subject (o the limitations swted in this Mortgage on transfer of Grantor’s jnterest,
this Mm;tgagfc shall be hinding upon and inure to the benefit of the parties, their successors and mlgﬁn if
ownesship of the Property becomes vested in a rerson other than Grantar, Lender, without sotice o tor
may deal with Grantor’s successors with reference to this Mortgage and the Indebtedness by way of
{&t}e ca e or extension without releasing Grantor from the obligations of this Mortgage or lability r the

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Suwte of {llinois as to ail Indebiedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 1o bave waived any rights under this Mortgage (or under
the Reluted Documents) uniess such waiver is in writing and signed by Lender, No delay or omission on the
part of Lender in exercising any right shall operate as & waiver of such right or any othet right. A waiver by
any party of 4 pyurision of this Morigage shall not constitute a waiver of or I~|}rrejuc,hca: the party’s right otherwise
to strict comoliance with that provision or any other provision, No pricr waiver b¥ Lender, nor any
course of dealing lerveen Lender and Grantor or Borrower, shall constitute & wasver of any of Lender’s rights
or any of Gragtor ov Borrower’s obligations as to any fullic transactions. Whenever consent by Lender is
sequired in this Mongrge the grasting of such consent by Lender in any instance shall not constitute
continning consent (o subceouent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES 7AVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

oo sl
i
o

GHT

\

INDIVIDUAL ACKNOWLEDGV.ENT
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¢ "OFFICIAL SEAL"
STATE OF dzé’..«e.w}-«:- ) i S :
& o oary Tuclic, State of lilingis

/L ) s % My Coinmicsinn Expires /6%
CGUNTY OF Q/ﬂ‘*"“ ~— ) S A YNy

On this day before me, the undersigned Notary Public, personally appeared JOE LEWIS WRIGHT and 3ETTY J,
WRIGHT, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that

they signed the Mottgage as their free aod voluntary act and deed, for the and purposes therej gmioncd.
meunngy band and offclal seal ths_ 7 oy of Cg-égl 197
By o G Lo natma_ Qeeiosed, s

in and for the State of k\Q__L-w-»L.J-—g
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