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THIS MORTGAGE 1S DATED JULY 15, 1482,

This Morigage prepared by: LOUISE F. SAJDAK

4970 5. ARCHER AVENUE
CHICACO, . 60632

MORTGAGE
peiween WILLIAM A. CHRISTCPHER and STELLA M.

CHRISTOPHER, AS JOINT TENANTS, whose addr:se j= 4629 S. TRUMBLULL, CHICAGO, IL 60632 (referred to
below as "Grantor"); and Archer Bank, whose addreca is 4970 8. Archer Avenug, Chisago, Il 80632 {referred

to below as "Lender").

‘GRANT OF MORTGAGE. For valuable consideration, Grantur morigages, warranis, and conveys to Lender alf

of Grantor's right, title, and interest in and to the foilowing descriond reat property, together with all existing or
subsequently erected or alfixed buildings, Improvements and-fixtures: all easernents, rights of way, and
appurtenances; all water, water riphts, watercourses and ditch rights. (inciuding stack in utilities with ditch or
irrigation rights), and all otner rights, royalties, and profits relating to the rea!property, including without limitation
all minerals, cil, pas, geothermal and similar matteis, located in COOK County, Siate of Winois (the "Real

ag+a]Sy6

Property™):
LOT NINETY-FIVE (95) IN HINKAMP AND COMPAN'Y'S 47TH AND ARCHLE AVENUE SUBDIVISION OF
LOT TWELVE (12) IN MCCAFFERY AND MURPHY'S SUBDIVISION OF THE ZAST HALF (12} OF THE
SOUTH EAST QUARTER OF SECTION TWO (2), TOWNSHIP THIRTY-EIGHY {a®) “ORTH, RANGE
THIRTEEN (13), EAST OF THE THIRD PRINCIPAL MERIDIAN TOGETHER WITH A THACT OF LAND
DESCRIBED AS THE E£AST 350 FEET OF THAT PART OF THE WEST HALF OF ™K SQUTH EAST
QUARTER OF SECTION 2, TOWNSHIP 38 NORTH, BANGE 13, EAST OF THE THIRG PRINCIPAL
MERIDIAN LYING SOUTH OF ARCHER ROAD AND EAST OF THE EASY LINE OF WEST 47 ACRES OF
SAID WEST HALF (1/2) OF THE SOUTH EAST QUARTER EXTENDED FROM THE CENTER OF 47TH
STREET NORTH TO THE CENTER OF ARCHER ROAD {N COOX COUNTY, ILLINOIS, COMMONLY
KNOWN AS 4629 SOUTH TRUMBULL AVENUE, CHICAGO ILLINOIS

The Res! Progenty or its address ia commonly known as 4628 S. TRUMBULL, CHICAGO, L. 60632. The Real

Praperty tax identification number is 18-02-426~-010-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and tc &l leases ol the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Persona) Property and Rents.

DEFINITIONS. The following words shall have tha ioilowing meanings when used in lhiu Mortgage. Terms nol

otherwise defined In 1his Mortgage shall have the meanings atiributed to such terms In the Uniform Commercial

Coda. All references to dollar amounts ghall mean amounts in lawful money of the United States of America.
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Exialing Indebledness. The words "Existing indebtedness” mean the indebtedness described below in the
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Existing Indebtedness section of this Morigage.
Grantor. The word "Grantor® means WILLIAM A. CHRISTOPHER and STELLA M. CHRISTOPHER. The

Grantor is the mortgagor under this Martgage.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation partles in connection with the Indebteaness.

improvements. The word "improvements" means and includes without limitation aill existing and fulure
improvernents, buildings, structures, mobile homes affixed on the Real Propeity, facilities, additions,

raplacements and other construction on the Real Property.

Indebtedners. | The word "indebtedness” means all principal and interest payable under the Note and any
amounts expendad or advaiiced by Lender to discharge obligations of Grantor or axpenseas incurred by Lender
o enforce obligeoons of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. A% na time shell the principal amoun! of indebtedneas aecured by the Morigage, not
including sums advarced o protect the securlty of the Mortgage, exceed the nole amount of $80,000.00,

Lender. The word "Lerde:" means Archer Bank, its successors and assigns. The l.ender is the mongages

under this Mortgage.
Mortgage. The word "Morigage” means this Mortgage between Granter and Lender, and inciudes without
lirnitation all assignments and secunty interest proavisions relating to the Parsonal Property and Rents.

Note. The word "Note" means the pramissory note or Credit agraement dated July 15, 1996, in the original
principal amount of $80,000.00 from Ciantor 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidatiors of, and substitutions for the promigsory note ar agreement.

The interest rate on the Note is 9.000%.
Persanal Property. The words "Personal Properiv” mean all equipment, fixtures, and other aricles of
ersonal property now or hereafler owned by Grantor. and now or hereafier altached or afiixed to the Real
roperty; together with all accessions, pans, and additic:s ‘o, all replacements of, and all substitutions for, any
of such propenty; and together with all proceeds (Inciudiag without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of 1hz Troperty.
Property. The word "Property” means coliectively the Real Proncity and the Personal Propeny.
Real Property. The words "Real Properly” mean the property, Litarasts ang rights described above in the

"Granmt of Morlgage” saction.
Relaled Documents. The words "Related Documents” mean and inciude without limilation all promissory
notes, credit agreements, 108n agreements, environmental agreements, guaranties, security agreements,
morgages, deeds of trust, and ali other instrumenis, agreements and decuments, whether now or hereafter
existing, executed in connection with the Indebtedness.
Rents, The word "Rents” means all present and future rents, revenues, income, lrsuns, royalties, profits, and
cther benefits derlved from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INIRZST IN THE RENTS
AND PERSONAL PROPERTY, IS GIiVEN TO SECURE (1) PAYMENT OF THE INDEBTEUNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANL' “HE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they bacome due, and shall sirictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
the Property shail be governed by the foliowing provisions:
Possession and Use. Unlil in default, Grantor may remain in possession and contiol of and operate and
manage the Property and coliect the Rents from the Property. _
Duty 1o Maintain. Granior shall maintain the Property In tenantable condition and promptly perform afi repairs,
roplacements, and maintenance neceusary 10 praserve its value,
release,” and

Hezardous Substancea. The terms "hazardous waste,” "hazardous substance,” "disposal,” " orih i ihe

"threatened release,” as used in this Morigage, shall have the same meanings as set
on, and Liability Act of 1980, as amendad, 42 U.S.C

Comprehensive Environmental Response, Compensal 2 :
Section 9601, et seq. ("CERCLA"}, the Superfund Amendrments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Weterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

901, et seq., or other applicable staie or Federal laws,

Conservation and Recovery Act, 42 U.S.C. Section :  Or Fe
rutes, or regulations adopted pursuant to any of the foregolng. The terme "hazardous waste” and "hazardous
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substance” shall also include, withou! limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grartor represante and warrants to Lender that: " (a) During the peried of Grantor'a ownership
of \he Property, there has been no use, generation, manufaciure, storags, treatment, digposal, release or
threatened release of any hazardous waste or substance by any person on, under, aboui or from the Property;
{b) Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed fo
and acknowledged by Lenger in wrlting, () any use, generation, manufaciure, storage, treatment, disposal,
release, or threalened release of any hazardous waste Or substance on, under, about or from the Propertﬁ by
any pric: owners or occupanis of the Propergi or (ilg any actual or threataned lifigation or claims of any kind
by any person relating to such matters; and (c} Except as previously disclosed to and acknowledged b
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, cispose of, or release any hazardous waste or substance on,
under, about or from the Froperty and - (i)} any such activity shall be cgnducted In comPnance with ali
applicable federal, stale, and local laws, requiations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Granmor's expense, as Lender mar deem appropriate w
determine crmpliance of the Property with this section of the Monggga. Any inspections or tests made by
Lender sha! oz for Lender’s purposes only and shall not_be construed 1c create any responsibility or liahility
on the part of Lender to Grantor or 10 any other pereon. The representations and warrantles contained herein
arg based on Grantor's due diligence ‘in hvesiigating the Property lor hazardous waste and hazardous
substances. Grarior hereby (a) releases and waives any future claims against Lender for indemnity or
contripution in the Sviant Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to Indemnify ‘and-hold harmiess Lender against any and ali claims, losses, liabllities, damages
analties, and expenses waich Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgagz o as a consequence ol any use, generation, manufaclure, storage, disposal,
release or threalened release ccrurring prior to Grantor's ownership or jnterest in the Property, wnether or nat
the same was or should have been known {o Grantor. The provisions of thia section of the Mortgage
including the obligation to indemriry, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortyag? and shall not be affected by Lender's acquisiticrt of any Interest in
tha Property, whether by foreciosure or otherwise.
Nulsance, Waste. Grantor shall not causs, conduct or permit any nuisance nor commit, permit, or sufler any
stripping of or waste on or to the Property or ziny portion of the ProPerty, Without fimiting the generality of the
foregoing, Grantor will not remove, or frant *S-any other party the right to remove, any fimber, minerale
{including oil and gas), soll. gravel or rock products-without the prior written consent of Lender.

Removal of Improvements. Granjor shall not demolish or remove any improvements from the Real Propeity
without the prior writien consent of Lender. As a coadiion to the removal of any Improvements, Lender mag
require Grantor to make arrangements salisfacloy 1o lender to replace such Improvements wit
Improversents of at least equal value.

Lender's Right to Enter. Lender and its agents and represevaatives may enter upon the Real Profperty at all
reasonable fimes to attend to Lender’s interests and to Insocet the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Campliance with Governmental Requirements. Grantor shall protantv comply with all laws, ordinances, and
regulations, now or hereaiter in effect, of all governmental authorities apitivable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, of »2oulation and withhold compliance
during any proceeding, including appropriate appeals, so long ag Grantor ng: notified Lender in writing prior 1o
doinc? 80 and so Iong as, in Lender's sole opinion, Lender's interesis In the Property are not jeppardized.
Lender may require Grantor 1o post adequate security or & surety bend, reascnably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agress neither lo abandon nor leave unatiended the Propery. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the char.cter and use of the
Property are reasonably necessary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immegdiately du¢ ahd payabie all
sums secured bv this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Properly. A "sale or {ransfer" means the conveyance of Heal
Property or any right, tille or interest thergin; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, Jand contract, contract for deed, leasshold
interest with a term greater than three {3) vears, lease-opiion contract, or by sale, assignment, or transter of any
beneficial interest in or to any tand trust ho'ding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, parinership or limited liability company, transfer aisc
includes any change in ownership ol more than twenty-five percent (25%) of the voting stock, parinership interests
or fimited liabllity company interests, as the case may be, of Grantor. However, thic option shall not be exercised
by Lender if such exercise is prohiblted by federal law or by iliinois law.

&%Jr(tEggggND LIENS. The following provisions relating to the taxes and liens on the Property are a pant of this

Payment. Grantor shall pay when due (and in all events prior 1o delinquancyl all taxes, payrol taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due alt claims for work done on or for services rendered or material furnished to the
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Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Marigage, except for the flen of taxes and assessments not due, except for the Existing
indebtedness refarred to below, and except as otherwise provided in the foliowing paragraph.

Rlﬂ;ﬂ To Contest. Grantor may withhaold payment of any 1ax, assessment, or claim in connaction with a good
faith dispute over the obligation to pay, so long as Lender’s Inleres) in the Properly is not Aeoraralzed. if a'lien
arises or is liled as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arlses or, if a
lien is filed, within fiteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufliclent corporate surely bond or other securily
satisfactory to Lender In an amount sulficient 10 discharge the llen plus an\{ cosis and attorneys’ fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. (n any contest, Grantor shall
defend itself and Lender and shall salisly any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surely bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shali upon demand furnish to Lender salisfaciory evidence of payment of the
raxes or assposments and shall authorize the appropriate governmental official 10 deliver to Lender at any time
a written staiement of the 1axes and assessmens against the Property,

Nolice of Constci'on. Grantor shall notity Lender at least ifteer (15) days befora any work Is commanced,
any services are luioished, or any materiais are supplied to the Propedy, If any mechanic’s lien, materialimen's
lier, or other llen courd-be asserted on account of the work, services, or materials and the cost exceeds
$5,000.00. Grantor will vpon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will zav the cost of such improvements.

PROPERTY DAMAGE INSURANE. The following provisions relating 1o Insuring the Property are a pan of this

Mortgage.
Maintenance of Insurance. Gruntur shall procure and maintain policles ol fire insurance with standard
extended coverage endorgements on-a replacement basis for the [ull insurable value covering ab
improvemenis on the Reat Property in an amount sufficient 1o avold application of any coinsurance clause, and
with a standard mortgagee clause in faver of Lender, Policles shall be writien by such Insurance companies

© and in such form as may be reasonably 2zcsptable 1o Lender. Grantor shall deliver to Lender cenificales of

coverage from each insurer contalning & stipufat'on thal coverage will not be cancelied ar diminished without &
minimum of ten (10) days’ prior written notic¢ v Lender and not comaining any disclaimer of the insurer's
liability for faiiure to (iive such notice. Each insurarce policy also shall include an endorsement providing that

coverage in favor of Lender wiil not be im?aired ir_any way by any acl, omissien cr default of Grantor or any
other person. Shculd the Real Property at any tims tecome located in an area desi?nated by the Director of
or agrees 1o obtain and

: the Federal Emergen% Managemen! Agency ds a spsciul flood hazard area, Gran
[ maintaln Federal Flood Insurance, (0 the exlent sucﬁ waeurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid priac:psi batance of the loan, or the maximum limit of

. coverage that is available, whichever js less.
i Appiication of Proceeds, Grantor shali promptly nolify Lende. 0f ary less or damage to the Propeity If the
. estimated cost of repair or replacement exceeds $1,000.00. Lende” mcy make proof of loss if Grantor fails 1o
: do s0 within fifieen (15) days of the casually. Whether or not Lender's pecurily is impaired, Lender may, at its
eleciicn, apply the proceeds to the reduction of the indebtedness, paymait of any ilen aﬂectin? the Property,
B or the restoration and repair of the Property. M Lender elects 10 apply \he proceeds to restoration and repair,
\ Grantor snall repair or replace the damapéd or desiroyed lmprovements in.=-manner salisfactory to Lendei.
Lender shall, upon satisfactory proof of stich expenditure, pay or reimburde Girantor from the proceeds for the
i reasonable cost of rapair or rastoration if Grantor is not in defaut hereunder. « Ay proceeds which have not
a been diebursed within 180 days alter their receipt and which Lender has nut comimitted to the repalr or
L restoration of the Property shall be used first to pay any amount owing to L.ender wider this Morigage, then to
K Frepa accrued interest, and the romainder, I any. shall be applied to the wirlical balance of the
] ndebtedness. If Lender holtis any proceeds after payment in full of the indebledness, sucr proceeds shall be
Cy paid fo Grantor.
Lt Unexpired Insurance al Saie. Any unexplred insurance shall Inure to the benefit of, unc pass to, the
. purchiaser of the Properly covared by this Mongage at ang trustee’s sale or other saie held under the
provisions of this Mortgage, or at any foreclosu e sale of such Propenty.
; Compliance with Exlstinp indebtedneas. Diring the perlod in which any Existing Indebtedness described
0 beiow is In etlect, comg iance with the insurance ?rovlslons contalned In the Inslrument evidencing such
Existing Indebtedness shall constitule complignce with the insurance provislons under this Mortgage, 10 the
extent compliance with the terms of this Mortgage would constifute a duplication of insurance requirement. 1
any proceeds from the insurance become piiyable on loss, the provisions in this Morigage for division of
oceeds shall apply only o that portion 3t the proceeds not payable to the holaer of the Existing

;j:‘ ndebiedness.

I EXPENDITURES BY LENDER. f Grantor falls to comply with any grovision of 1his Morlgage, including any

- obligation to maintain Existing Indebtedness in gaod standing as required below, or if an / aaI%tc?% %r g?;:?“ ﬂyn tfR
e

commenced that would materially atfect Lender's interests in the Property, Lender on
shall not be required 1o, lake any action that Lenjer deems appropriale. Any amount that Lender exnends in so
: doing will bear interesi at the raté provided for in the Note from the date incurred or paid by Lender to the date of
g repayment by Grantor. All such expenses, a! Lender's option, will (a) be payable on demarnd, (b) be added to tho
i balance of the Note and be apportioned among and be payable with any ‘instailment payments to become due

1) the term of any applicable instLrance agoucy or h[‘ii) the remaining term of the Note, or (¢) be
le at the Note's maturity, This Mongage alsc will secure

is paragraph shall be In addition to any other rights or any

B < < = F =L WY
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% remedies to which Lender may be entitled on account of the defaull. Any such action bn Lender shall not be
= construed as curing the defauli so as o bar Lender from any remedy ihat it otherwise would have had.

? g:rl:!gl:;l\gﬂ‘r; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Properly are a part of this
) ge.

3 Title. Grantor warrants that: (a) Grantor holgs good and marketable title of record to the Propenly in fee
simpie, free and clear of all liens and encumbrances other than those set forth in the Real Propeny description
or in the Existing Indebtedness section below or in any title Insurance policy, titie report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
g tight, power, and authority to execute and deliver this Mortgage to Lender.

' Detense of Tile. Subject to the excention in the paraﬁraph above, Grantor warranls ang will forever defend
W ihe title to the Property against the lawful claims of all persons. In the event any action or proceeding is
i commenced that questions Grantor’s 1itle or the interest of Lender under \his Morigage, Grantor shail defend
: the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lender shall be
entitled to partitipate in the preceeding and 1o be represented in the proceeding Dy counsei of Lender's own
o choice, and-arantor will deliver, or cause to be delivered, to Lender such insiruments as Lender may request
5 from time to tima 0 perrait such panicipation.

o ' Compliance Wil1 b.awa. Grantor warrants that the Property and Grantor's use of the Properly complies with
all existing applicabie 'aws, ordinances, and regulations of governmantal authorities.

i EXISTING INDEBTEDNESZ. . The following provisions concerning exisling Indebtedness (the "Existing
¢ Indebtedness”) are a part o1 this Mortgage.
Existing Lien. The lien of this Mortga?ge securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation. The existing obligation has & current principal balance of
gp roximately §17,000.00. Grinfor axpressly covenants and agrees to pay, or see to the payment of, the
:xisting Indebtedness and to nrevent any default on such indebtedness, any default under the instruments
evidencing such Indebtedness, or any deiault under any security documents for such indebtedness.

‘ Default. i the payment of any instailmert of principal or any Intevest on the Existing Indebtedness is not made
| within the time required by the note ewuercing such Indebledness, or should a default occur undér the
i instrument securing such indebtedness and .ot 0e cured during any applicable grace period therein, then, at
}

the option of Lendar, the Indebtedness securet by this Mongage shail become immediately due and payabie,
and this Morigage shall be in defauit.

i No Moditication. Grantor shall not enter into any agreament with the holder of any mortgage, deed of Irust, or
other security agreement which has priority over this ernqa[cje téy which that agreement Is modified, arended,

extended, or renewed withoul the prior wrilten consent of Lender. Grantor shall neither request nor accepi
any future advances under any such security agreement witaoul the prior writlen consent of Lender,

CONDEMNATION. The following provisions relating to condemnalio’i of the Property are a part of this Morigage.

! Application of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings
' or by any proceeding or purchase in lieu of condemnation, Lender may at its electlon require that all or any
ortion cf the net Proceeds of the award be applied to the Indetncdress or the rapair or restoration of the
roperty. The nel procceds of the award shali mean the award ene’ payment of all reasonable costs,
expenses, and attorngys’ fees Incurred by Lender in connection with the condzmnation,

Proceedings. 1f any proceeding in condamnation is filed, Grantor shall proraptiv notity Lender in writing, and
Granor shall promptly take such steps as may be necessary 10 defend the action” and obtain the award.
Grantor may be the nominal ?any in such prcceeding, but Lender shall be entiiad 1o participate in the
" proceeding and to be represénted In the proceeding by counsei of its own choice, andl Grantor will deliver or
i cag?e_ lo’_be delivered to Lender such instruments as may be requasted by It from wive 10-time o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to goveramenial taxes, feas and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. UPon recwesl by Lender, Grantor shall execute such documents in
addilion to this Mortgage and take whatever other action is requested oy Lender to perfect and continue
Lender's llen on the f<eal Property. Grantor shall reimburse Lender for all taxes, as described below, logether
: with ali expenses incurred in recording, perfeciing or continuing this Mentgage, including without limitation all
A taxes, fees, documentary stamps, and other chargjes for recording or registering this Mortgage.

‘- Taxes. The IollowinF shall constitute taxes to which this section applles: {a) a speclfic 1ax upon this type of
o Mortgage or upon all ar any part of the Indebledness secured by this Montgage; (b) a specific tax on Grantor
o which Grantor is authorized or required to deduci from payments on the Inaebledness secured Dy this type of
! Mortgagie; {c) a tax on this type 0 Mort;zage chargeable apainst the Lender or the helder of the Mote; and %i)
¥ % sp?c: ic 1ax on all or any portion of the indehledness or on payments of principal and interest made Dy
: rantor,

Subsequen! Texes. [f any tax to which this section_applies is enacted subsequent to the date of this
3 Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender roay
i exercise any or all of its available remadles for an Event of Default as piovided below unless Granlor elther
La) pays the tax before it becomes delinquent, or (b) contesls the tax as provided above in the Taxes and

to Lander,

icns section and deposits with Lender cash or a sufficient corporate surety bond or other security satislaciory

K
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Y SECURITY AGREEMENMT; FINANCING STATEMENTS., The foliowing provisions relating to this Morigage as a

M sacurity agreement are a part of this Montgage. |

{fj Securﬂ;" Aqreement. This instrumert shall constittite a security agreement to the exient any of the Praperty

‘ constitules Tixtures or other personal pioparty, and Lender shall have all of the rights of a secured party under -
the Unilorm Commercial Code as amended from time 10 ime. ‘

i

| Securily Interest. Upon request by Lender, Grantor shall execute financing siatements and take whatevar
other action is recuested by Lender 1o perfect and continue Lender's security interest in the Rents and
Personal Property. In addition o recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, coples or reproductions of this
Mort: a?e as a nnanqmq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defauit, Granior shall assemble the Personal Property in a manner and
at a place reasonaoly convenient 10 Grantor and Lender and make It availabie to Lender within three (3) days
: atier receipt of written demand from Lender.

kS Addresses. The ma_ilin? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning i £ecurily Interest granted by this Mon%age may be obtained (each as required by the Uniform
Commercial Coos;, are as stated on the first page of this Mortgage.

FURTHER ASSURAIC!:S; ATTORNEY~IN-FACT. The following provisions refating to further assurances and
ahorney-in-fact are a part of this Mortgage. :

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor wiil make, execute

and deilver, or will causs t-be made, execuled or delivered, 16 Lender or 1o Lender's designee, and when

requested by Lender, cauce (o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and plarcs as Lender may deem appropriate, any and all such mortgages, deeds of trust,
X securily deeds, securily agreerents. financing statements, continuation statements, nslruments of further
; assurance, cerificates, and other-dscuments as may, In the sole opinion of Lender, be necessary or desirable
4 in orger to effectuate, complete, perfeci,continue, or gree}erve (a) the obligations of Grantgr under the Note,
N3 this Mortgape, and the Related Docuinenis, and {b) the liens and security interests created by this Monga%e
k on the Propenty, whether now owned ur-bareaher acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by Lender in writing, Grarte: shall reimburse” Lender for all costs and expenses incurred in
connection with the matters referred 10 in th's nazagraph.

D tar i DT

Attorney-in-Facl. |f Grantor fails to do any of me,thin?s referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Granlor's expense. For such purposes, Grantor hereby
‘- irrevocably appoints Lender as Grantor's attorney—in-fact tor the purpose of making, executing, delivering,
filing, racording, and doing afl other things as may Le necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding parar: anh.
 FULL PERFORMANCE. If Grantor pays all the Indsbiedpess wiien due, and otherwise performs all the obiigations
t  imposed upon Grantor under this Morlgage, Lender shall exectie and deliver 1o Grantor g sultable satisfaction of
i this Montgage and suitable statements of termination of any financing statement on file evidencing Lender's
- security interest in the Renls and the Personal Property. Granior wit-pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time.. if, Aowever, payment is made by Grantor,
whether vo!uma,'ali/ or ptherwise, or by guarantor or by any third party, v ¥)e Indabtedness and thereafier Lender
is forced o remit the amount of that payment sa) to Grantor's trustee in barikeaptey or 1o any similar person under
"+ any federal or stale bankrupicy law or faw for the relief of debtors, (b) by reasun 4t any judgment, decree or order
H of any counl or administrative body having jurisdiction over Lender or any of Lerwier’a property, or (c) by reason of
any settlement or comprise of any ciaim made by Lender with any claimant (inc!uqia& without limitation Grantor),
i the ndebtedness shall be considered unpaid for the purpose of enlorcement of ihis Morigage and ihis Morigage
"+ shall continue 10 be effective or shail be reinstated, as the case may be, notwithstandiag any cancellation of ihis
i Mon‘gage or of any note or other instrument or agreemeni evidencing the Indebtedness 2nd the Property will
i continue 10 sacure the amount repaid or recovered fo the same extont as if that amount never had been originally
o received by Lender, and Grantor shall be bound by any judgmeni, decree, order, seitlarent or compromise
o rejating 10 the Indebtedriess or to this Marigage.
. DEFAULT. Each of the foliowing, at the option of Lender, shall conatitute an event of default ("=Zvent of Default”)
§ under this Morigage:
Detaull on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any
payf?efm for taxes or insurance, ¢r any other payment necessary lo prevent fiiing of or to effect discharge of
any lien.

Compilance Defsull. Failure of Grantor to comply with any other term, obligation, covenanl or condition
contained in this Morlgage, the Note or in any of the Related Docurnents.

Faise Statemenis. Any warrantp representation or statement made or furnished to Lender by or on behaif of
Grantor under this Mortﬂ‘age, the Nole or the Relaled Documents is false or misleading in any material
respact, aither now or at ine time made or fumished.

Detective Colisterslization, This Morigage or any of the Reialed Documents ceases to be in full force and
eftect (inciuding failure of any collateral documents to create a valid and perfected security interast or lien; at
any time and for any reason,

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a recelver for any
part of Grantor's property, agg assignment for the benefit of creditors, an% ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insalvency laws Dy or against Grantor.
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Forecipaure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-heip, repossassion or any other method, by any creditor of Grantor or by any gevernmentat
agency against any of the Propart{, However, thie subsection shall nol applﬂ‘ in the event of a goed faith
dispule by Grantor as to the valldity or reasonableness of the claim which is the basis of the foraclosure or
Jorefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory ta Lender. '

Breach o! Other Agreement. Any breach by Grantor under the terms of any otner agreement belween
Grantor and Lender that is not remedled within anv grace perlod Provlded therein, including withcut limitation
%rtlgragreemem congerning any indebledness or other obligation of Grantor 10 Lender, whather existing now or
Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Properly securing any Existing Indebtedness, or commencement of any suit or other action 1o foreclose any
gxisting lien on the Praperty.

Events Afiecting Guaranior, An?( of the preceding avents ocours with respact to any Guarantor of any of the
Indebledneza o any Guarantor dies or becomes incompatent, or revokes or disputes the validity of, or liability
under, gny Guaranty of the indebtedriess.

Insecurity. LenJer reasonably deems itself insecure. _

RIGHTS AND REMED €S ON DEFAULT, Upon the occuitence of any Event of Delault and at any time thereaftsr,

Lender, al iis option, may atercise any one or more of the following rights and remedies, in addition to any other

righte or remedies provided by faw:

Accelerate indebledness. ‘Lender shail have the right at its option without notice 10 Granltar to declare the
entire Indebtedness immedaiately.due and payable, including any prepayment penalty which Grantor wouid be
required lo pay.

UCC Remediea. With respect to-all o~ anr part of the Personal Property, Lender shall have all the rights angd
remedias of a secured party under the Uniform Comimercial Code.

Colleci Rents. Lender shall have the righi, without notice to Grantor, to take possession of the Propenty and
collect the Rents, including amounts paztdue and unpald, andd apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. 'n'turtherance of this ri?ht. Lender may require any tenant or other
user of the Property to make payments of ren, or use faes directly to Lender. If the Rents are coliected by
Lender, then Grantor irrevocablr Jesignates Leraer as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereol In the name of Grantor_and to negotiate the same and collect the proceeds.

~ (RN A ORI

Pﬁyments by tenants or other users to Lender in response 10 Lender's demand shall satisfy the obligations for
w

ch the payments are made, whether or not any pruper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persein Qv agent, or through a recaiver,

Morlgagec in Posseasion. iender shall have the right fo be Biaced as maortgagee in possession or 10 have a
recelver appointed to take possession of all or any part of the Piozarty, with the power to protect and preserve
the Property, 1o operate the Properly preceding foreclosure o sale, and to collect the Rents {rom the Property
and apply the proceeds, over and above the cost of the recewership, against the indebtedness. ~ The
maortgagee in Possession or recelver ma‘; serve withawt bond if permnitied by faw. Lender’s right 10 the
apJJc ntment of a receiver shall exist whether or nol the apparen’ wvalue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall nor fisvualify a person from setving as a
receiver,
{Ludg:lal Frclueclosure. Lender may obtain a judicial decree foreclosing Granior s interest in ail or any part of
e Praperty. _
Deficiency Judgment. i permitted by gpplicable {aw, Lender may obigin a {Udﬂf’:(‘".’. for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received 0% the exercise of the
rights provided in this section. _
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgaps or the Note or
gvailabie at law or in equity.
Sele of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right 10
have the properly marshalled. In exercising its rights and remedies, Lender shall be free to sell ail or any pant
of the Property together or separately, in one sale or by separale sales. Lender shall be enfitied to bid at any
public sale onall or any portion of the Property.
Nolice of Sale. Lender shall give Granior reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or cther intended disposition of the Personal
Property is to be made. Reasonable notice shall mean nolice given at least ten (10) days tiiore the time of
the sale or dicposition.
Waiver; Election of Remedies. A waiver by any parly of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the panty's rights otherwise 10 demand &tricl compliance with that provision
or any other provision. Elaction by Lender to pursue any remedy shail not exclude pursuil of any other
remedy, and an election {0 make experditures or take action to perform an obligation of Grantor under this
Morgage after failure of Grantor to perform shall not affect Lender's right to declare a defauit and exercise its
remedies under this Mortgage.
Attorneys’ Fees; Expenses. If Lender (ngtitutes any suit or action 10 enforce any of the terms of this
Morigage, Lender shall be entitled 1o recover such sum as the court may adiudge reasonable as attorneys'
fees at trial and on any appeal. \Whether or not any count action is involved, ail reasonable expenses incurred
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& by Lender that in Lender's opinion are necesaary‘ al any time for the proteciion of ils inlerest or the
enforcement of its rights shal) become a pan of the indebtednass payable on demand and shall hear interest
4 from the date of expenditure untit regaid at the rate provided for in the Note, ExFenses covered by thig
3 aragragh include, without limitation, however subltect to any limits under applicable law, Lender's attornays’ -
A ees and Lender's legal expenses whether or not thera is & lawsuil, Including attorneys’ fees for bankruptcy
, praceedings (including efforis tc modify or vacate any automallc slay of Injunct onz appeais and any
e reports (Inciuding

anticipated post-judgment coileclion services, the cost of searching records, obtaining t
foreclosure reports), surveyors' reporls, and appraisal fees, and title insurance, 1o the extent permitied by

applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimille, and ehall
be eflective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed elfective when deposited in the United Siates mall first class, centified or registered mail,
postage prepaid, directed to the addrasses shown near the be%innlng of this Mortgage. Any parly mgy change Its
address for notices under this Mortgage by giving formal written notice to the cther panies, “Pec“ﬁ“;g tha' the
older of any

urpose of the rovle: is to chan;ﬁ the party's address. All copies of notices of foreciosure from the
origage shall be sent {0 Lender's address, as shown pear the beginning of ihis

len which has prigrity over this ‘
Mortgage. For notice purposes, Grantor agrees to keep Lender informerd at all times of Grantor's cutrent address.
MISCELLANEQUS PRCVINIONS. The following miscellanecus provisions are a part of this Morlgage:

Amendments. This Mitgrge, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as <o the matters set forth in this Mortpage. No alteration of or amendment to this
ortgage shall be eflective unless given in writing and signed by the party or parlies sought to be charged or

bound by the alteration or arendment.

Applicable Law. This Mortgage fos heen dellvered to Lender and accepted by Lender in the State of
lliinois. This Mortgage shall be gavernad by end conaifriied In accordance with the faws of the Siate of

———
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, Caption Headings. Caption headings in s Martgage are for convenience purposes only and are not to be
used 10 inlerpret or detine the provisions of (g iMortgage.

H Merger, There shail be no merger of the Interest or-ostate created by this Monigage with any other interest or
gstato in the Property al any time held by or for the benefit of Lender in any capacity, without the written

i congent of Lender.
o Muitiple Parties. All obligations of Grantor under this-Murigage shall be 1‘(])int and several, and all references
o 10 Grantor shall mean each and every Granior. This racans that each of the persons signing below is
’ responsible for all obligations in this Mortgage.
: Severablity. |f a court of competent jurisdiction finds ary provision of this Mortgage to oe invalid or
unenforceable as lo any person or circumstance, such flnang ehall not render thal provision Invalid or
If feaslole, any such offending ﬁrowsfon ghall be

3'."‘ ' unenforceable as o any oﬁner DErSons or circumstances.
desemed 10 be modified to be within the timits of enforceabiilty or validiv; however, if the offending provision

; canno! be so moditied, it shall be stricken and alf other provisions of (tix Morgage in ail other respects shall

i remain valid and enforceable.
Suctessors and Assigns. Subject to the limitations stated In this Mortgage or iranster of Grantor's interest
this Mortgage shall be binding upan and Inure to the benelit of the parties, the!r successors arid assigns. it
i ownership ol the Properly becomes vested in a person other than Grantor, Lenaer, without notice to Grantor
:‘. may dedl with Grantor's successors with reference to this Mongage angd the IncCebledness by way 0
LR forbaarance or extension without releasing Grantor from tha obligations of this Monaupz or liatility under the
ok indebtedness.

Time Is of the Esgence. Time is of the essence in the perlormance of this Mortgage.

h Waiver of Homestead Exemplion. Grantor hereby releases and walves all rights anc tenefits of the
hamestead exemption laws of the State of lilinols as to alt Indebtedness secured by this Mortgage.

Waivera and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Oocumentsz uniess such walver Is in writing ard signed by Lender. No delay or omission on the
rate as 4 walver of such right or any olher right. A waiver by

parl of Lenger in exerc sinq any right shall 0{}6 (
any parly of a provision oi this Morigage shall not constilute a waiver af or prejudice the party's right otherwise
to demand strict compllance with that provision or any other provision. No prior waiver by Lenhdler. nor anyi{

8 Or any o

IR P

course of dealing between Lender and Grantor, shafl constitute a waiver of any of Lender's riﬁ\
Grantor's obligations as to any future transactions, Whenever consent by Lender is required in this Morlgage,
the granting of such consent by Lender in any instance shall not conaiitule continuing consent to subsequient

instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
- TiRANTOR AGREES 70 ITS TERMS, =

]

GRANTOR:

WILLIAM A. CHRISTOPHER &

d

| % B s

INDIVIDUAL ACKNOWLEDGMENT
,_Z g < \

STATE OF _

i )88
 COUNTY OF Coo /< 1y

On this day before me, the undersigned Notary Public. personally appeared WILLIAM A. CHRISTOPHER and
 STELLA M. CHRISTOPHER, 1o me known to be tha iadivduals described in and who executed the Morigage, and
acknowledgad that they signed the Mortgage as I ¢ir free 7ind voluntary act and deed, for the uses and purposes

_therein mentioned. - ,
Given le%hmy hand and offiglel seaf thi _‘/E_Sh*‘_é_“ day o )ﬂ/[“l : , 19 76,

e . / i / o
‘By( s ?w—/%ml-ad({jﬁ' ol — Reslding‘/ a’ti'l"/»’.'."‘s & }/-/ ﬂ\:u E'é;"{if%,! ’
iy -..Z”//,f;‘/(/af ; L&Ju%g@w—/

Natary Public In and foi the Stafe of

My commiasion explres (2T

e, ]
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