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; THIS MORTGAGE {"5erutity Instrument”) is given in July 25, 1996 . The mortgagor is
f WILLIE MAE STEWART, AN UNMARRIRD WOMAN 4~
3] i
Z ‘:.[IA
= f ("Borower™).
34 This Security Instrument is givento  OPTICH ONE MORIGAGE CORPCRATION, A CALIFORNIA CORPORATION
Z j; which is organized and existing under the laws of ~ ~ CALIFORNIA , and whose
s P address is 2020 E. FIRST STREET, SUITE 10:,. SANTA ANA, CA 92705 ("Lendar®).
£t Barrower owes Lender the principal sum of .
B/l FORTY ONE THOUSAND
%}!. . AID NO/100THs  Dollars (U.S. $41, 000.00 )
O This debr is evidenced by Borrower's notc dated the same dite as hiz Secarity Instrument {*Note*), which provides for monthly
¥ payments, with the fall Jebr, if noi paid eariicr, dus and payible on Augqust G1, 2026 - This
i Security Instrement secures to Lender: (a) the repayment ¢f 1he debt Cvidenced by the Note, with interest, and all renewals,
% exteasions ard modifications of the Note; (b) the payment of all other sums, Witk interest, advanced under paragraph 7 10-protect
¢ the security of this Security Instument; and (c) the perfornance of Borower's covenants and agroements under this Security
i instrament nd the Note. For this purpose, Borrower does hreby mortgags, grani 7.\ convey o Lender the following described
% property located in Cuock County, linois:
s LOT 2 IN BLOCK 14 IN PREDERICK H. BARTLETY'™S GREATER CALUMET SUBNIVISION OF CHICAGO,
§ SZING PART OF THE SOUTH HALP OF SECTION i, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
& TRIRD
¢ DRINCIPAL MERIDIAN IN COOK CCUNTY, ILLiso:s. Y~
1 o
H |
) &
5 i
o
3 N
&
1 a3
% Permanent Rea] Estate Index Number:___25-20-313-002-0000
$  which has the address of 11603 5 THROOP, CHICAGO Sweet, Cityl,
4 linois 60643 ("Prepenty Address®);
T (27 Code]
4«% Toic. fnit. it Init. Init_
3 ILINGIS Single Family .
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tures now ot hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument.
of the foregoing is referred to in this Security Instrument as the “Propeny.*
BORROWER COVENANTS that Borvawer is lawfully seised of the estate hercby conveyed and has the right 1o mongage,
ant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
Wil defend generally the title to the Property against all claims and demands. subject 1o any encumbrances of record.
COVENANTS. Borrower and Lender covenant and agree as follows:
‘3" 1. Payment of Principal and Interest; Prepayment and Late Charges. Bsrrower shall promptly pay whea due the principal

-0f and interest on the debt evidenced by the Note and any prepayment and late charges des under the Note.
',2'.: 2. Funds for Taxes and lpsurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to

}.::nder on the day monthly payments sre due under the Note, untit the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes

and assessments which may attain prionity over this Security instrument as a lien on the Property; (D) vearly leasehoid payments -
,OT zrouad rents on the Property, if any; (c) yearly hazard for property insurance premioms; (d} yearly flood insurance premiutns,
4*’ any; (e) yearly moyzag® insurance nremiums, if any; and (f) any sums payable by Borrower te Lender, in accordance with the
zpm\nsmns of paragraph 8.in lieu of the pavment of morigage insurance premmms These items ase called "Escrow Items.” Lender
?may, at any time, callect ad }.0ld Funds in an amouni not (o exceed the maximum amount a lender for a federally related mortgage
Joan may require for Borrowz's 2scrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
anmc: to time, 12 U.S.C. Section 254 &1 seq. ("RESPAT), unless another law ihat applies 1o the Funds sets a lesser amount. If so,
§lender may, at any time, collect aid o'd Funds in an amount not to exceed the lesser ameunt. Lender may estimate the amaunt

'*of Funds due on the basis of current'data and reasonable estimates of expenditures of furure. Escrow [tems or otherwise in
5ntt0rdance with applicable law.

{ The Funds shall be held in an instzation whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is siich an institutios) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
fiEscrow [tems. Lender may not charge Borrower tur ho'ding and applying the Funds, annually analyzing the escrow account, or

Jverifying the Escrow ltems, unless Lender pays Borrowcr ‘nterest on the Funds and applicable law permits Lender to make such

_yacharge. However, Lender may require Borrower (o pay a £-¢-lime charge for an independent real estate tax reponting service used

}rbv Lender in cannection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable Jaw

] reauires interest 10 be paid, Lender shall not be required to pay Borrower any inierest or earnings on the Funds. Borrower and

.f, Lender may agree in writing, however, that interest shall be paid on.«b= Funds. Lender shall give to Borrower, without charge,

{+-an annual accounting of the Funds, showing credits and debis to the Fungs and the purpose for which cach debit to the Funds was

" made. The Funds are pledged as additional security for all sums secured by 1iiis Security Insirument.

) ;- 1f the Funds held by Lender exceed the amounts permitied to be held bvapplicable law, Lender shali account 1o Borrower

1l for the excess Funds in accordance with the requirements of applicable law. If the 7:a00nt of the Funds held by Lender at ‘any time

if is not sufficient 10 pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in such case Boryower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve

i monthly paymenis, at Lender’s sole discretion.

! Upon payment in full of all sums secured by this Security Instrumeni, Lender shall promp®ly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisition or sale of the

'w Property, sha!l apply any Funds held by Lender at the time of acquisition or sale as 2 credit aga nst the sums secured by this

1 Security Instrament.

3. Applicaticn of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
- 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to ameunts payable unoer raragraph 2; third,
10 interest due; fourth, o principal due; and last, 10 any late charges due under the Nate.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Propeny
which may attain priority over this Security Instrument, and leasehold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thai manner, Borrower sha)l pay them on time divectly to the
" person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid nnder this paragraph. If
Borrower makes these payments direcily, Borrower shall promptly fumnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instroment unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien i a manner acceptabie 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion operzte to prevent the
enforcement of the lien; or (c) secures from the holder of the Lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

8
g TOGETHER WITH all the improvemenis now ar hereafter erecred on the propenty, «nd ail casements, appurtenances, and
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if the acitons set forth abeve within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shali keep the impravemenis now existing or hereafier erecied on the Property

m:ed against loss by fire. hiazards included within the term “extended coverage” and any other hazards, including floods or
ooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader
quires. ‘The insuranice carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shalt not
unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender moy. at Lender's option, obtain coverage
protect Lender’s rights in the Property in accordance with paragraph 7.
7 Alj insurance pelicies and renewais shall be acceptable to Lender and shall include a standard morngage clause. Lender shall
_gnzvc the right 10 held the policies and renewals. If Lender requires. Borrower shall promprly give to Lender all receipis of paid
dpremiums and renewal notices. In the event of loss. Bestower shall give prompt notice 10 the insurance carrier and Lender. Lender
Emay make proof of loss if not made promptly by Borrower,
Unless Lender and Borrower atherwise ageee in writing, or applicable Law otherwise requires, insurance proceeds shall
tbe applied first to reimburse Lender for costs and expenses incurred in connection with oblaining any such insurance proceeds, and -
£then. at Lender's option. in such order and proportion as Lender may determine in its sole and absolule discretion, and regardiess
Iof any impairment of seruiity or lack thereof: (i) 1o the sums secured by this Security lastrument, whether or not then due, and
30 such components therewi! 75 Lender may determine in its sole and absoluie discretion; and/or (ii) 10 Borrower 1o pay the costs
5 and expenses of pecessary £203i.s or restoration of the Property 1o a condition satisfactery to Lender. if Borrower zbandons the
P roperty, or does not answer withii 30 days a notice from Lender tha; the insurance carrier has offered to settle 2 claim, Lender
mag. collect the insurance proceeds. I.cuder may, in its sole and absolute discretion, and regardless of any impairment of security
< ar lack thereof. use the proceeds 10 rerii or restore the Property or {o pay the sums secured by this Security Instrument, whether
% or not then due. The 30-day period will begin when the notice is given.
Ef- Unlzss Lender and Borrower othervise asree in wnung, any appiication of proceads te principal shall not extend or
poslponc the due date of the monthly payments riferrcd fo in paragraphs 1 and 2 or change the aimount of the payments. If under
% paragraph 21 the Property is acquired by Lender, Borower's right 1o any insurance policies and proceeds resulting from damage
%" 1o the Property prior to the acquisition shall pass 1o Lende< t the extent of the sums secured by this Security Instrument immediately
¢ prior 1o the acquisition.
e If Borrower obtains carthquake insurance, any other hrcaid insurance, or any other inserance on the Property and such
> insurance is not specifically required by Lender, then such insusance shall (i) name {.ender as loss payee thereunder, and (ii) be
;. subject 1o the provisions of this paragraph 5.
6. Preservaiion, Maintenance and Protection of the Property; Surrewer's Loan Application; Leasebolds. Berrower shall
- not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasle on the Propeny. Borrower shall
% e in default if any forfeirure action or proceeding, whether civil or criminal, i %cgun that in Lender's good faith judgment could
* result in forfeiture of the Property or otherwise materially impair the {ien created by this Secority Instrument or Lender's security
interest. Borrower may cure such a defauit and reinstate, as provided in paragraph 18, Uy causing the action or procesding o be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of be Borrawer's interest in the Property
or other material impairment of the licn created by thiz Security Instrument or Lender's secvcuy interest. Barrower shal! also be
in defauht if Borrower. during the loan application process, gave materially false or inaccurat infarmation or statements
te Lender (or failed to provide Lender wilh any material information) in connection with the loan vvidence=d by the Noie, including,
but rot Jimited 10, representations concerning ‘Borrower’s occupancy of the Property as a principi} recidence. If this Security
- instrument is on & leasehold, Borrower shall comply with all the provisions of the Jease. If Borrower acijuires fee title 10 the
. Propenty. the leasehold and the fee title shzll not merge unless Lender agrees to the merger in writing.
Barrower shall, at Borrower’s awn expense, appear in and defend any action of proceeding purporting 1o-25vext the Property
or any pertion thereof or Borrower's title thercto, the salidity or priority of the lien created by this Security Instrunient, or the rights |, .
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued .77
before or after the date of this Security Instrument, for damage or injury o the Property or any part theredf, or in connection with “'_.l
any transaction fipanced in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument., by ':3
Lender. or in connectinn with or affecting the Property or any part thereof, including causes of action arising in for: or contract - n
and causes of action for fraud or concealment of a material fact, ars, at Lender’s option, assigned to Lender, and the proceeds 7,y
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonabie atterneys' fess, may (0
apply such proceeds to the sums sceured by this Security Instrument or to any deficiency under this Security Instrument or tnay w3
reiease any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
i its own pame any sciion or proceeding to enforce any such cause of action and may make any compromise or seitlement thercof.
Borrower agrees to execule such further assignments and any other instrumenis as from time to time may be necessary 1o effectuale

the foregoing provisions and as Lender shall request.

m‘d Init. fait, Init. Init, Init,
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7. Protection of Lender's Righls in the Property. If Borrower fails 1o perform the covenants and agrezments contained in
Ais Security Instrument, or ihere is a legal proceeding that may significanily affect Lender's rights in the Property (such as a-
roceeding in hankrupicy, probate, for condemmnation or forfeiture or o enforce laws or regulations), then Lender may do and pay
or whatever is necessary o protect the value of the Property and Lender's rights in the Propeny. Lender's actions may include
paving any sums secured by a lien whici has priorily over this Security Instruent, appearing in court, paying reasonable atlomeys'
ﬁc-:s and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have

o do 50.

? Any amounts disbursed by Lender under this paragraph 7 shail become additionai debt of Borrower secured by this Security
5Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the daic of

vdrs bursement at the Note rate in effect from time (o time and shali be payable, with interest, upon notice from Lender to Borrower

‘srequesling payment.
b 8. Mongage Iasurance. If Lender required mcngage insurance as a condition of making the ioan secured by this Security

l’ insirument, Borrower shall pay the premiums required to maintain the merigage insurance in effect. If, for any reason, the morigage
s msuram:e coverage reqaited by Lender lapses or ceases to be in ef ect, Borrower shall pay the premiums required i0 obtain coverage
3 substannally equtivalent tothe mortgage insurance previously in ¢ ffect, at a cost substantially equivalent to the cost to Borrower of
g Lthe morgage insurance pr.vivusly in effect, from an 2llernaie ricrigage insurer approved by Lender. If substantially cquivaleni
f morgage insurance coverage s 5.0t available. Borrower shall psy to Lender each month 2 sum equal to one-twelith of the yearly
“morigage insurance premium being paid by Borcower wher: the insurance coverage lapsad or ceased to be in effect. Lender will
Zaccept. use and retain thesc paymeils as 2 loss reserve in lieu >f miorigage insurance, Loss reserve payments may no longer be

rv-qu:red at the option of Lender, if mot5age insurance coverag: (in the amount and for the period that Lender requires) provided

b) an insurer approved by Lender again becuives available and s obtained. Borrower shall pay the premiums required to maintain
y ‘morigaze insurance in effect, or to provide « Juss reserve, unti’ the requirement for montgage insurance ends in accordance with
3 any writien agreement between Borrower and Lerder or applic:ible law.,

9. inspectio:. Lender or its agent may make-ccasonab ¢ entries upen and inspections of the Pmp"ﬂy Lender shall give
Borrm-..r notice ar the time of or prior 1o an inspectic: ',xcl‘ymg reasonable cause for the inspection.

10. Condempation. The proceeds of any award-o7 cl.iém for damages, direct or consequential, in connection with any
i condemnation or other taking of any pan of the Property. or for ezaveyance in lieu of condemnation, are hereby assigned and shall
& be paid 1o Lender. Lender may apply, usc or release the conde:mnation proceeds in the same manner as provided in paragraph 5
hereof with respect {¢ insurance proceeds.

If the Property is abandoned by Borrower, or if, afte - notice by Lender 1o Berrower that the condemnor oifers 1o make
an award or settle a claim for damages, Borrower fails to respor d to Lender v.is%in 30 days after the date the notice is given, Lender
- is authorized to coilect and apply the proceads, at ils option, ¢ ther to restoratisn.or repair of the Propeny or to the sums secured
by this Security Instrumeai, whethier or not then due.

Unless Lender and Borrower atherwise agree in wrling, any appiication of jiroceeds to principal shall not extend or
pos:pone the due date of the monthiy payments referred to in arzgraphs 1 and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of <neime for payment or modification of
amortization of the sums secured by this Security Instrument g ranted by Lender (0 any succetsor fn interest of Borrower shall not
~operate to refease the liability of the original Borrower or Borrower's successors in interest. Lender shall rot be required 10
: commence procecdings against any successor in interest or ref ise to extend time for payment or othirwise modify amortization of
the sums securaS by this Security Instrument by reason of any demand made by the original Borrowe: o1 Borrower's Successors
in interest. Any forbearance by Lender in exercising any righ. or remedy shall not bc a waiver of or precivie the exercise of any
right or remedy.

12. Soccessors 2od Assigas Bound; Joinl and Scveral Liability; Co-signers. The covenants and agreemeants of this Security
Instrument shall bind and benefit the successors and assigns -»f Lender and Borrower, subject 1o the provisions of paragraph 17.
Barrower's covenants and agreements shall be joint and sever J. Any Borrower who co-signs this Security Tnstrument but does niot
executs the Note: () is co-signing this Security Instrument anly o morigage, grant and convey that Borrower's inierest in the
Property under the terms of this Security Instrument; (b) it rot personally obligated to pay the sums secured by this Security
[nstrument; and (c) agrees that Lender and any other Borrewe: may agree te extend, modify, forbear or make any accommodaticns
with regard to the terms of this Security Instrument or the Nate without that Bormower’s conseal.

13. Loan Charges. If the loan secured by this Secur ty instrument is subject to a law which seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted fimits, then: (g) any such loan charge s3zil be reduced by the amount necessary to reduce the charge {o the
permitted limit; and (b) any sums already collected from Bonower which exceeded permisted limits will be refunded to Borrower.

oy K B ey

e

R T T R

AL AR T R

Ty Pl e o - e L ) . )
pis S A MR L KU AL DA A W e ik O e L S e bk ot

i init. Init. —  Init. Init. Init.
1LD10014 (05-31-95)

- Pazedof?

ratkig il

R

L B RAAY

4 :
H B .



~ UNOFFICIAL COPY




UNOFFICIAL COPX 07/25/96

d oan NMumber: 041059743 Servicing Number: 930683-8

j ender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

A a refund reduces principal, the reduction will be treated as 2 panial prepayment without any prepayment charge under the Note.
o 14. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
g’.r by first class mail unless applicabie law requircs use of another meshod. The notice shall be directed to the Property Address or -
g;ny oiher address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mail o Lender's

address stated herein or any other address Lender designales by notice to Borrower. Any rotice provided for in this Security
Einstrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph. .

] j 15. Govcmmg Law; Severability. This Security Instrument shall be governed oy federal Jaw and the faw of the jurisdiction
in which the Property is lccated. In the event that any provision or clause of this Security Instrument or the Note conflicts with
1 applicable law, such conflict shall not affect other provzsions of this Security Instrument or the Note which can be given effect
‘{ without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
k¢ 17. Transfer of the Property or a Bencficial Interest in Borrower. 1f all or any part of the Property or any interest in it is

- soid or transferred (v- iU a beneficial interest in Borrower is sold or transferred and Borrower is not a namural person) without

© Lenders prior written crisent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this ortion shall not be exercised by Lender if exercise is prohibited by federal law as of the date oi this
. Security Instrument.

If Lender exsrcises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod of not
fess than 30 days from the daic the no*ics is delivered or mailed within which Borrower must pay all sums secured by this Secunty

instrument. [f Barrower fails to pay these sums prior {0 the expiration of this period. Lender may invoke any remedies pcrrmtted
by this Security Instrument without further notice or demand on Botrower.

18. Borrower's Right to Reinstate, ii Porrower mieeis certain conditions, Surrower shall have the right to have enforcement
of this Security Instrument discontinued at any tirie prior to the eariier of: (a) 5 days (or such other period as applicable law may
specify for reinstaternent) before sale of the Propesiy pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrumeti. Those canditions are that Borrower: () pays Lender al} sums which then

wouid be due under this Security Instrument and the Noic << if no acceleration had occurred; (b) cures any default of any other

coverants or agrecmenis; (c) pays all expenses incurred in enfurcing this Security. Instriment, including, but noi limited to,
reasanable attomeys® fees; and (d) 1akes such action as Lender mav reasonably require to assure ibat the lien of this Security

fastrument. Lender's rights in the Propenty and Borrower's obliga ior. 10 pay the sums secured by this Security Instrument shall
continne pachanged. Upon reinstatement by Borrower, this Security [ns rvzaent and the obligations secured hereby shall remain fully
efective as if no acceleration had occurred. However, this right to reinsrate shall not apply in the case of acceleration under
puragraph 17.

19. Sale of Nots; Change of Loan Servicer. The Note or a partial iniriest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sule m=y result in a change in the entity (known
a5 the ~Loan Servicer”) thal collects monthly payments due under the Note and this Scourity Instrament. There also may be one
cr more changes of the Loan Servicer ungelated to a sale of the Note. If there is a change of Ve Lean Servicer, Borrower wili be
given writlen notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The naice will also contain any other
njormation required by applicable law. The holder of the Note and this Security Instrument shall be demed to be the Lender
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20. Hazardous Substarces. Borrower shall not cause or permit the presence, use, disposal, stciage. or rclcase of any

Hazardous Substances on or in the Property. Borrower shali not o, nor allow anyone elsc 10 do, anything a/fecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply io the presence, use, o1 storage on the
Property of small quantities of Hazardous Substances thas are generally recognized to be appropriate to normal residential uses and
io maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardeus Substance or Environmental Law
of which Borrower has actuai knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, ibat any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law,
Borrawer shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,

employees, altorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causss
of action, loss, damage. cost (including actual attorneys’ fees and court costs and costs of any reguived or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closurz, abatement, containment, remedial cr other

mﬁ_ Init. Init. Init. il Init.
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%quirtd pian), expenses and liability directly or indirectly ansing out of or atlributabie to (2) the use, generation, storage, refease,
areatened refease, discharge, disposal, abatement or presenice of Hazardous Substances on, unider or about the Property, (b) the
asport to or from the Property of any Hazardous Substances, () the violation of any Hazardous Svhsiances law, and (d) any
#zardous Substances claims.
5 As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
gnvironmemal Law and the foliowing substances: gasolice, kerosene, other flammable or toxic petrolenm products, 1oxic pesticides
mnd nerbicides, volatile solvents, materials containing asbesios or formaldehyde. and radioactive materials. As used in this paragraph
20, "Eavironmental Law”™ means {ederal laws and Jaws of the jurisdiction where the Property is located thai relate to healih, safety
{or environmenial protection. ‘
§ ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as foliows:
r 21. Acceleraticn; Remedies. If any instaliment under the Note or notes secured hereby is ot peid whean duce, or if Borrower
-ishould be in default under any provision of this Security Instrament, or if Borrower is in default under any otber mortgage or other
:ginsuumzmmdby-bcpmpmy,anmmw by this Secarity Insirament and accrued interest thereon shal} at once become
‘sdue and payable ai tie or4ion of Leader withou prior notice, excent as ctberwise required by applicable faw, and regardicss of any
‘tprior forbearanct. In s ~vent, Lender, at its option, and subject 1o applicable faw, may then or thereafier invoke the power of
4 sale and/or any other rerier e or take auy other actions permitted by applicable law. Lender wili collect all expenses incurred in
S pursuing the remedies descitvd in thie Paragraph 21, including, but not limited to, seasonable attoreys’ fees and costs of title

3 evidence.
; 22. Release. Upon paymenr ot all sums secured by this Secunty insirument, Lender shall rejease this Security [nstrument

I withou: charge to Borrower. Borrove=.shall pzy any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Misreprescatation and Noodisclusure - Rorrower has m=de certain writien representations and disclosures in order to
induce Lender to make file oan cvidenced by ‘he Note or notes which this Security Instrument sccures, and in the event that

Borrower has made any matenial miscepresetation or failed to disclose any material fact, Lender, at its option and without prior

notice or demand, shall have ihe right 10 deciare the incebradaess secured by this Security Instrument, isrespective of the maturity
date specified in the Note or notes secured oy this Secunty iustrument, immediately due and payable.

25, Tine is of the Essence, Time is of the essence in ‘e performance of each provision of this Security Instrument.

26. Waiver of Statute of Limitaions. The pleading of ti2 stziute of limitations as a defense 10 enforcement of this Security
{nstrument, or any and all obligations referred fo herein or secured pireby, is hereby waived 1o the fuilest exten! permiited by

s

B

SR aih At g

apnlicable iaw.
27. Modification. This Securily instrument may be modified or/avwended only by an agreement in wriling signed by

Bortower and Lender.

28. Reimbursement. To the extent parmitted by applicable law, Borrowe! shill reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the periormance ol any act required or permitted hiereurder or by
. law or in equity or otherwise arising out of or in connection with this Security Instrumeat, «b2 Note, any other nole secured by this

Security Instrument or any other instrument execuled by Borrower in connection with the Note or Security Instrument. To the extent
pennitted by applicable {faw, Borrower shall pay 1o Lender their fees in connection with Lender oroviding documents or services
arising out af or in connection with this Secunty Instrument, the Note, any other note secured by this-Security Instrumen; or any
other instrument executed by Borrower in connection with the Note or Security Instrument.

29. Clerical Eror. In the event Lender at aay time discovers that the Note, any other note serared by this Security
Instrument, the Security Insirument, or any other document or instrument executed in connection with the Secyricy Instrument, Note
of aotes contains an error that was caused by a clerical mistake, calcuiation ervor, computer matfunction, priniin2 vrror or similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary (o correct any such error(s).
Borrower further agrees that Lender will not be lizble to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the [oss, theft or
destruction of the Nate, any other noie secured by this Security Instrement, the Security Instrument or any other documents or
instruments executed in connecticn with the Security Instrument, Note or notes {collectively, the "Loan Documenis™), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or. in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver ta
{ender a Loaz: Document in form and content identical to, and lo serve as a replacement of, the lost, stolen, destroyed, or mutilated

Loan Decuments, and may be treated for ali purposes as the original copy of such Loan Document.
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ﬂj 31.- Assignment of Rents. As acditional security hereunder, Borrower hereby assigns to Lender the renis of the Property.
ﬁorrov.er shall have the right to collect and retzin the rents of the Property as they become due and payable provided Lender has
t exercised its rights to require immedizate payment in fuil of the sums secured by this Security Instrument and Borrower has not

ébandoned the Property.
32. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togeiher with this
1y Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

4l
%:tovcnams and agreements of this Security Insirument as if the riden(s) were a part of this Security Instrument.
; §Chcck applicable box(es}

i

,PE Adjustable Rate Rider

ED No Prepayment Penalty Option Rider
?D Qther(s) (specify)

£ BY SIGNING Pci0OW, Borrower accepts and agrees to the ierms and covenanis conitained in this Security Instrument and

L7 1 Family Rider

D Condominivm Rider
Occupancy Rider

£ Planned Unit Develonment Rider

{. . g -
+in any rider(s) exccuted by Porrower and recorded with it
{-Wirnesses:

i,

AUsy

g EL

asl} W a- g,

-""%Ziétgibuéﬁhzé‘:;;52;;uwb£4¢“

WILLIE MAZ STEWART

kS
*
:
i
3
¥
H
3
£l
k4
3
X
K
o
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.
i
¥
A

STATE OF ILLINOIS, M County ss:
I % b AD b?f'ﬁ . @ Notary Public in and for said ccunty and state do hereby centify
that
- ) - ) . - A -
&Zd/.du ARae. s, EN LR A ALl S P e

, personally krown (o me to be the same persuaf:t whose name(s)

subscribed 1o ike foregoing irstrument, appeared before me this day in person, and acknowledged that (S
signed and delivered the said instrument as KA free and voluntary 3c1, for the uses and purposes therein set forth.

Given under my hand and official seal, this oo CZ-  day o. // V-t /A \
My Commission Expires: @ é?/
) A ad_ 2L lh

Notazy Public
M
:

/ VALELA
GAROLE A B NOS
, 1, STATED
% vl 'ﬂﬁ\es%m EXPIRES 820175
W

{,-.m
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. loan Number: 041009743 rvicing Number;  930683-8

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

R AL it _._,

§] THIS ADJUSTABLE RATE RIDER is made July 25, 1996
l;nd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the ’Sccu'ny

dnstrumeni”) of the same date given by the undersigned (the "Borrower) ta sectire Borrower's Adjustable Rate Note {the "Note™)
OBTIGN ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
«the “Lender”) of the same date and covering the property described in the Security Instrument and located ai:

Y

;’3 11603 3 THRCOP, CHICAGO, IL 67643

_g [Property Address)

E THE NOTE £.ONTAINS PROVISIONS ALLOWING :'OR CHANGES IN THE INTEREST RATE AND THE

« MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

3 CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

; ADDITIGNAL COVELANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
gand Leader further covenant and agrer as follows:

T

3 The Note provides for an initial intereat rate of  11,200% . Toe Nate provides for changes in the intersst rate and
%the monthly payments. as follows:

“a, INTEREST RATE AND MONTHLY PAYM 47 CHANGES

¥ (A) Change Dates

; The interest rate 1 will pay may change on the first dav-o! August i89% |
¢ and op that day every sixth month thereafter. Each date on which my interest raie could change is called a "Change Date.”

’ (B) The Index
z Beginning with the first Change Date, my interest rate will be based o4 an Index. The "Index” is the average of interbank

E . offered rates for six-month U.S. dollar-denominated deposits in the London warket ("LIBOR®), a3 published in The ‘Wall Street
'+ Journal. The most recent index figure available as of the first business day o the month immediately preceding the menth in whicn

©

% the Change Date occurs is calied the "Current Index.”
If the Index is no longer available, the Note Holder will cioose a new imdiex thal is based upon comparzbie information.

: The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before 2ach Change Date, the Note Holder will caicuiate my new interest rate by atding
FIVE and 50/100 Parsentage point(s) { s.s500% )

to the Current Index. The Note Holder wili then round the resuit of this addition to the next higher one-sighth of one percentage
- point {0.125%). Subject to the fimits stated in Section 4{D) below, this rounded amount will be my new ireersst rate until the next

Change Date.
The Note Holder wili then determine the amount of the monthly payment that would be sulficien’ tc repay the vnpaid

prineipal that 1 am expected to owe ai the Change Date in fuil on ihe Marurity Date at my new interest rate in suustantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits oa Intercst Raic Changes
The interest rate | am required to pay at the first Change Date will not be greater than 17.200%
. Thereafter, my interest rate will never be increased or decreased on any single Change

A
v
LN

Vg,

L, s e pa

or less than 11.290%
Date by more than one percentage point (1.0%} from the rate of interest 1 have been paying for the preceding six morths, In no
event will my interest raic be greater than 17.200% or less than 11.290% '

(E) Effective Dale of Changes

My new inrerest rale will become effective on each Change Date. [ will pay the amount of my new monthiy payment
the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

beginning A
[rﬁFﬁ ; {nit. Init. inmit. Init. Init.

MULTISTATE ADFUSTABLE RATE RIDER-LIBOR INDEX - Singlc Faraily
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\Iumber
(F)-Notice: of Changes
. The Note Holder wili deliver or maail to me a notice of uny changes in my inlerest rate and the amount of my monthly
vment before the effective date of any change. The notice will include information required by faw to be given me and also the
@lc and telephone number of a person who will answer any question | may have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
venant 17 of the Security Insirument is amended to read as follows:

@mm ‘ ol e

0

Trapsfer of Lhe Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold

-tor transferred (or if a beneficial interest in Borrower is sold or iransferred and Bowrower is not a natural person) without Lender’s “
iprior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
J{owcver this option shall not be exercised by Lender if exercise is prohibited by federal iaw as of the date of this Security
4!nstrumcm Lender also shal! not exercise this option if: (a} Borrower causes to be submitted to Lender information required by

,;Lerder to evaluaie the tnended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines

Sthat Lender's security wiii not be impaired by the loan assumption and that the risk of a breach of any covenant or agresment in

R g 10

Jthis Security Instrument is 2.rceptable to Lender.

To thz extent permitied uy applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 1o the
 loan assumption. Lender may also riguire the transieree 10 $ign an assumption agreemen: that is accepiable to Lender and that

Fobligates the mransferee to keep all the promises and agreements made i the Note and in this Security Instrument. Borrower will

{ ! contintie 10 be obligated under the Note aid 'hi= Security Instrument unless Lender releases Bortower in writing.

3 If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
' I The notice shall provide a period of not less thzn 30 days (rom the date the nolice is delivered or mailed within which Borrower
& * mast pay all sums secured by this Security Instrumznt. If Borrower fails to pay these sums prior to the expiration of this period,

{ Lender may invoke any remedies permitted by this Serénty Instrument without further notice or demand on Borrower.

AL

sl A

LR

BY SIGNING BELOW, Borrower accepts and agrees fo e Ierms and covenants contained in this Adjustable Rate Rider

J%a, Zm m (Seal) (L s, . (Sea)

WILLIE MAE STEWART

e

3 (Sex) / {Seal)
‘;
3
3
; ; (Seal) - (Sealy
b1
X
%
§ o
E £
3 &
- g
% i
o
' MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Farily
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made  July 25, 1396 , and is incorporated into and amends and
supplements the Morigage, Deed of Trust or Sccurity Decd (the "Security Instrument™) of the same date given by the undersigned
{the “Borrower") 1o secure Borrower's note to  CPTION ONE MORTGAGE CORPORATION, A CALZIF. CORPORATION
(the “Lender") of the same daic (the *Note") and covering the property described in the Security Instrument and located at

REEE N = 200l into st p ATt RO

A

11603 S THROOP, CHICAGO, IL 80842
(Property Address)

OCCUPANCY AGREEMe " S
tn addition 1o the covenants and-acicoments made in the Security Instrument, Borrower further covenants and agrees as follows:

1. Borrower acknowicuges that the Lender does not desire to make a loan to Borrower secired by this property on
the terms contained i Za>Note unless the property is to be occupied by Borrower as Borrower's
primary/secondary residence. 1zader makes non-owner residence loans on diifercnt terms.

The Borrower desires Lender to rak2 this loan to Borrower.
Boerrower promises and assures Lenuer thai Borrower iniends (o occupy this property as Bomower's

primary/secondary residence and that Borrower will so occupy this property as its sole primary/secondary
residence within sixty (60) days after the dare of «inv Security Instrument.

- st Tt - S . PP PR PR P
T U e e WV T N N T R L & a8

If Borrower breaches this promise to occupy the propert; as Borrower's primary/secondary residence, then Lender

mey invoke any of ihe following remedies, in addition toinr remedies provided in the Security Instrument:

Al Declare all sums secured by the Security Instruiatent duz and payable and foreclose the Security
Instrument.

B. Decrease the term of the loan and adjust the monihly payrienis under the Note accordingly;

C. [ncrease the interest rate and adjust the monthly payments urderthe Note zccordingly:

D Require that the principal balance be reduced to a pereentage of #iilicr.the original purchase price or the
appraised value then being offered on non-owner occupied joans.

3
i
57
o
]
z
3
3

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the priated terms in the Security Instrumeit andior the Note, then
the provisions of this Rider will control.

A AT A o AR R e

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider may, at the option of the assignee, be terminaicd.

i A e T T SR e R e A B

7 )
Init /é init. Init. it. Init.
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MULTISTATE OCCUPANCY RIDER - Primary/Secondary Home
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gN WITNESS WHEREOF, Borrower has executed this Occupancy Rider.

WILLIE MAE STEWART

PYRERE A Mmmﬂ

i

Q_ State of = & ) . County of, % 1SS:
q On 5 ég{ R LR - before me, the undersigned, a Notary Public .
3 in and for said Staté; pcrsot@!y appeared  dlestee SHars K2 e fad A LN ot it

personally known to me (or proved m‘;»: on the basis of satisfactory evidence) 10 be the person(s) whose name{s) is/are subscribed
to the within instrument and acknowledged 0 me that he/she/they executed the same in histher/their anthorized capacity(ies), and
that by his/her/their signature(s) on the instruruent the person(s), or the entity upon behalf of which the person(s) acted, executed

the insirument.
Signamé%% ' W” —

Witness my hand and official seal.
{Reserved for otficial seal)

Name {typed or printed)

o commission expires:

T LI A AP TR R ST T

S RN W s e B

"QEFICIAL SELAA."
ROLE A. VALE >

'OTCAQY PURLIC, STATE GF ILLINOIS

L1Y COMMISSION £YPIRES 8/20/99

G N TOOLE
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