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g THIS MORTGAGE (~Security Instrument®) is given 01 July 23rxd, 1996 . The morgagor is

THEDA CANADY, Widow and SHIRLE! ORTIZ, Single never married

AR Theop froufRAwjsxo 107 Fomanten ¢,50.

Ny

(*Borrower™), This Security [nstrument is given o

U.S. LOAN LIMITED DARTNERSHI® 2( égﬁ}

4§ which is organized and existing under the laws of  The ftate wf Tllinois . angd whose
1  addressis 351 #. Hubbard, Suite 707 , ClLicage,”Tilinois 60610

("ndes™). Berrower owes Lender the principal sum of

Minety Three Thousand Six Hundred and no/100-----/-- -

Dollars (U.S. 8 93,600.00 ).

This debt is evidenced by Borrower's nole dated the :eme date as this Seciriiy Instrument ("Noic™), which provides for

monthly payments, with the ful! debs, if not paid eariier, dre and payable cn  Augus® 1st, 2026 .

This Securiiy Instrument secires to Lender: (a) the repaymer t of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the paymen: of all other sums, with interes(, awanced under paragraph 7 to

protect the security of this Security Instrument; and {c} ty: perfermance of Borrower’s cover.anls and agreements under this

Security Instrument and the Note. For this purpose, Borros/:r does hereby morigage, grant and corver (o Lender the following

J described property located in Cook County, Ilinois:
LAND SITUATED IN THE CITY OF CHICAGO. CCOK COUNTY, ILLINOIS DESCRIBED AS:

LOT 20 ({EXCEST THE NORTH 5 FEET THER:OF) AND THE NORTH 20 FEET OF 10T 21 1IN :
SUBDIVISION OF 17.117 ACRES, LYING S:UTH OF BALTIMORE AND OHIO RAILROAD IN |
THE NORTHWEST 1/4 OF THE NORTHWEST l/4 OF SECTION 31, TOWNSHIP 38 NORTH, - !
RANGE 15, EAST OF THE THIRD PRINCIPAI MERIDIAN, IN COOK COUNTY, ILLINOIS.

e et i

o oESTA6
Item #: 21-31-108-049

which has the address of 8015 S Yates, Chicago
lilinois 60617 {Zip Citej (" Propenty Address™).
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TOGETHER WITH all the improvements now or hereaiter crected on the property. and all easements, appiirienances, and
- fixtures now or heredfter 2 pait of the propeny. All replaccments and additions sbalf aiso be covercd by this Secuny
instzument. All of the foregoing is referred 1o in this Securily Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and copvey the Property and that the. Froperty is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitule 2 uniform securily instrument covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
i. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when due the

orincipal of and interest on the debt evidenced by the Note and any prepaymens and late charges due under the Note.

2. Funds for Taxes and [ssurance. Subject to applicable law or o a wrilien waiver by Lender, Boarrower shall pay to.
Lender cn the day monthly payments are due under the Note, unil the Note is paid in full, a sum ("Funds™} for: (3) yearly taxes
and assessmenis which inay auiain priority aver ihis Secusity Instrument as a lien on dwe Property; (b) yearsly leasehold payments
or ground rents on tie Property, if any; () yearly hazard or property insurance premiums; {d) yearly (lood insurance premiuns.
if any; () yearly murizape insurance premiums;, if any; and (P any sums payable by Borrowsr to Lender, in accordance with
the provisions of paragiaris &, in lieu of the payment of morigage insurance premiums. These items are called “Escrow ltems.
Lender may, at any time, cutlect and hold Funds in an amount not to exceed the maximum amoini a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estale Seulertent Procedures Act of
1974 as amended from time 1o thwe.. 12 U.S.C, Section 2601 & seq. {"RESPA™), unless another Jaw that applies 1o the Funds
sets a lesser amount. If so, Lender mry, 2t any time, collect and hold Funds in an amount no! 1o exceed the lesser amyunt.
Lender may estimate the amoumi of Fund due en the basis of current data and reasonable estimaies of expenditares of fulure
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Escrow ftems or otherwise in accordance with applicable law.
The Funds shail be held in an institwiznwhose deposits are insured by a federal agency insttumemality, or emity

(including Lender, if Lendes is such 2n institution) »¢ in any Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow Btems. Lender may not charge Borrower for 1:0'ding and appiying the Funds, annvally analyzing (he escrow accounl, of
verifying the Escrow [tems, unless Lender pays Borrower irtcrest on the Funds and epplicable law permils Lender 1o make such
a charge. However, Lender may require Borrower te pay « one-time charge for an independent real estale tax reponing service
used by Lender in conpection with this lean, unless applicable law provides otherwise. Uinless an agreement is made or
applicable law requires interest to be paid, Lender shalt not be r¢qrit~d to pay Bormower any inierest or eamings oa the Funds.
Borrower and Lender may agree in writing, however, thai interest shul be paid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits anr. 22bits 1o the Funds and the purpose for which each
gdebit to the Funds was made. The Funds are pledged as additional security for ati suais secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by 2nplicable law, Lesdder skall account to Borrower
for the excess Funds in accordance with Lhe requirements of applicable law. if &re 2mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Boriewr. in writing, and, in such casc Borrower
shall pav 10 Lender the amount necessary to make up the deficiency. Borrower shalt 1naks up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promotly refund to Borrower any -
Funds held by Lender. if, under paragraph 21, Lender shall acquire o1 sell the Propenty, Lender, riel 1o the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit az2inst the sums secured by
this Security Instrument.

3. Application of Payments. Usless applicable law provides otherwise, all payments received by Lender under pasagraphs
1 and 2 shall be applied: first, lo any prepayment charges due under the Note: second, to amounts payable under paragyaph'2:

third, 10 inlerest due; fourth, to principal due; and last, te any late charges due under the Noe.

4. Charges; Liens, Borrower skall pay al} 1axes, assessments, charges, fines and impositions altributable to the Property
which sy atain priosity over this Security Instrument, and leasctiold payments or ground reats, if any. Borrower shall pay
these obligations in the manrer provided in paragraph 2, or if not paid in that manner, Bonowcr shall pay them on time directly
to the pesson owed paymens. Borower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph:
If Borrower makes thess payments directly, Borrower shall prompily fumish to Lender receipts evidencing the payments. .

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Bosrower: (a) agreesin .
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b} contesis in good failk the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lendes’s opinion operaie to prevent the '
enforcement of the lien; ot {c) secures ftom the holder of the lien an agreement satisfactory to Lender subordinating the fien to

thi¢ Security Enstrument. 1f Lender determirnes that any part of the Properly is subject io a lien which may attain me 1y tgcr 5
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this Security [nstrument, Lender may give Borrower a notice |denufy1rg the lien. Bormwer shall satisfy the lien or '&c one or

. more of the actions set forth apove withia 10 days of the giving of notice.

5. Hazard or Property Insuramce. Boitower shall keep the improvemenis now existing o herzafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards. including
floods or flooding, ior which Lender requires insurance. Tiis insurance shall be maintained in the amounis and for ihe periods
ihat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a1 Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance wilh paragraph 7.

All insvrance policies and renewals skail be acceptable (0 Lender and shali include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repait of the.

roperty damager’, it the restoration or repair is economically feasible and Lender’s securily is not lessened. If the resioration or
repair is not ecoromilally feasible or Lender's security would be lessened, the insurance proceeds shall be applied io the sums
secured by this Secur'ty Insirument, whether or not then due, with any excess paid to Borrower. ¥f Borrower abandons the
Property, or docs not apwes within 3¢ days 2 aotice from Lender that the insurance carrier has offered o seitle a ciaim, then
Lender may collect the insuraice proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instruiner., whether or not then due. Tie 30-day period will begin when the notice is given.

Uniess Lender and Borrowe: otherwise agree in writing, any appllcauon of proceeds lo principal shall not cxiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amounl of the payments. If
under paragraph 21 the Property is acquiréd by Lender, Borrower’s right [o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secusily Instrument
immediately prior to the acquisition.

§. Occupancy. Preservation, Maintenance ard Protection of the Properly; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establisii, and use the Property is-Borsower’s principal residence within sixty days after the execution of
this Security Insirument and shali conlinue to occupy the Property as Borrower's principal residence for at least one vear after '
the date of occupancy, unless Lender otherwise agrees ini \writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrowe:'s rontrol. Borrower shall not destroy, damage or impair. the

Property, 2llow the Fropenty to deteriorate, or commit waste on o~ Propcrty Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lener’s good faith judgment could mull in ferfeiture of the
Propenty or otherwise malerially impair the Jien created by this Security 'prirument or Lender's security interest. Bomrower may ._:
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling ™
that, in Lender's good faith determination, precludss forfeiture of the Borvowe.’s interest in the Propenty cr other materia}
impairment of the licn created ty this Security Instrument or Lender’s security in'erest. -Borrower shall also be in default if *
Borsower, during the ioan application process. gave malerially false or inacturate inioraation or slatements to Lender (or failed .
to provide Lender with any material information) in connection with the loan evidenceu by the Note, including, but not limited 2
to, representations concerning Borrower's occupancy of the Property as a principal residesice. 17 this Security Instrument is on a ok
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiles [:¢ title to the Propeny, the
leasehold and the fee title shali not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails io perform the covenants a3 2greemenis contained in
this Security Instrument, cr there is a fegal proceeding that may significanily affect Lender’s rights 12 t*c Property (such as.a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender may do and
pay for whalever is necessary to protect tte value of the Property and Lender’s rights in the Property. Lender's acticns may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cousi. paying
reasonable attarneys’ fees and entering on the Property to make repairs. Although Lender may fake action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by this
Security Instrument. Unless Borrower and Lender agre2 10 ower terms of payment, these amounis shali bear interest from the
date of disburscment at the Note rale and shall be payable, with inlerest, upon netice from Lender to Borrower requesting

ayment.
P 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. 1f, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required zo ,[v ’
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obtain coverage substantially equivalent to ihe morigage insurance previously in effect, at a cost substantially equivalent io the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliernate mengage insurer approved by Lender. If
subs:antially equivalemt mortgage insurance coverage is not available, Bosrower shall pay to Lender each month a stm equai tc
one-twelfth of the yearly morigage insurance premium: being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and reiain these payments as a Joss reserve in liew of morigage insurance. Loss reserve
payments may no longer be reguired, at the option of Lender, ii mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay
the premisins required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance cnds in sccordance with any writlen agreement beiween Borrower and Lender or applicable law. :

9. Inspeciion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with any
condemnation ar ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigred and
shali be paid to Lender.

{n the eveni. of a total taking of the Property, ihe procceds shall be applied to the sums secured by this Security Insicument,
whether or not then Zu2, with any excess paid to Borzower. in the event of a partial 1aking of the Property in which the fair
markel value of the Plop.ry immediately before the [aking is-equal (o or greater than the amount of the sums secured by this
Security Instrument inwp<diz.ely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shill e reduced by the amount of the proceeds multipiied by the following fraction: (a) the total
amount of the sums secured irimraiately before the iaking, divided by (b} the fair market value of the Property immediately
befote the taking. Any balance she!!“oe paid to Borrewer. In the event of a parial taking of the Property in which the fair
market value of the Property immediatiy before the taking is less than the amount of the sums secured immiediately before the
taking, unless Borrower and Lender othiervise agree in wriling or uniess applicable aw ciherwise provides, the proceeds shall
be applied to the sums secured by this Security fnsirument whether ar not the sums are then due.

If the Property is abandoned by Betrower, rs if, afier notice by Lender to Borrower that the condemunor offers-to make an
awargd or settle a claim for damages, Borrower Vai's to respond to Lender within 30 days afier the date the nolice is given,

Lender is authorized 10 collect and apply the proceeds, ~. its option, either to restaration or repair of the Propenty or fo the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in wriving, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred (0 in paragezphs 1 and 2 or change the amaunt of such paymens.

1i. Borrower Not Released; Forbearance By Lender Not & Yvniver. Exicnsion of the time for payment or niodificaticn
of amortization of the sums secured by this Security Instrument granied b { ender to any successor in inlerest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's #nzcessors in interest. Lender shall not be required to
commerce proceedings against any successor in interest or refuse to exiend time to- payment or otherwise modify amwstization
of the sums secured by this Security Instrument by reason of any demand xad< by the original Borrower or Borrower's -
successors in interest. Any forbearance by iender in exercising any right or remedy shall aot be a waiver of ot preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The zovenants and agreements of this
Security Instrumeni shall bind and benefit the succasscrs and assigns of Lender and Bonewer, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but coes not exccule e Note: (a) is co-signing this Security Instrument enly to monigzze. grant and convey that
Borrows¢'s interest in the Property under the terms of this Security Instrument; (b) is riot personally eblisated to pay the-sums
secured by this Security Instrument; and (c) agrees that Lender and any othier Borrower may agree to extend, wodify, forbear or
make any accommodations with regard to thie terms of this Security Instrument or the Note without that Bormwwwer’s consent.

13. Loan Chacges, If the loan secured by this Security Insirument is subject to 3 law which scis maximum ioan charges,
and that Jaw is finally interpreted so that the interest or other Joan charges collected cr to be collected in connection with the
loan exceed the permitted Emits, then: (a) any cuch loan charge shall be reduced by the amournit necessary lo seduce the charge
o the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be r¢funded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Bawower. If a refund reduces principai, ihe reduction wili be treated as a partial prepayment without any
prepayment charge under the Note.

14, Netices. Any niotice ic Borrower provided for in this Security instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of anoiher method. The notice shall be directed to the Property Address
or any other address Borrawer designates by notice to _ender. Any rolice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender des:gnals by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be decmed to have been given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunity ILustrument shall be governed by federal law and the law of the
jurisdiction in whicb the Property is located. In the event that any provision or clause of this Securily Instrument or the Noie
cenflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Mote are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. .

17. Transfer of the Properly or a Beneficial Interent in Borvower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Barrower is soid or transferred and Rorrower is not a nawrzt person) without
Lender’s prior writter consent, Lender may, at iis epticn, require immediate payment in full of all sums securcd by this
Security Instrument, However, this option shall not be exercised by Lender if cacrcise is prohibited by federai Jaw as of the date
of this Secarity Instrument,

if Lender ex~icises this option, Lender shall give Borrower notice of acceleration. Thc notice shall provide a period of not
less than 30 days fvum the date the nolice is deliversd or mailzd within which Borrower must pay all sums secured by shis
Security Instrument. if Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuiicv tstrument without further notice or demand on Borrower.

18. Borrower's Rigts io Reinstale. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secusity Jnstrument discontinued at any time prior to the earfier of: (s) 5 days (or such other period as
applicable law may specify for reinctatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a jrizment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all surms which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b}
cures any default of any other covenams or sgresmenis; {c) pays all expenses incurred in enforcing this Securily Instrument.
including, but fot limited to, reasonable attoineys" fees; and {d) takes such action 2s Lender'may reasonably require to assure
that the fien of this Security Irstrument, Lender'z<igits i the Property and Bosrower’s obligalion to pay the sums secured by
this Security Instrument shail continve unchanged. 2rvn reinstatement by Borrower, this Securily lastrument and the
obligations secured hereby shall remain fuliy effective a5 if ns-accelerativn had occurred. However, this right lo reinstate shall
not apply in the case of acceleralion under paragraph 17.

19. Snie of Note; ‘Change of Loan Servicer, The No(: o: a partial interest in the Note (logether with this Security
[nstrument) may be sold one or mors times without prior natice to'Britower. A sale may result in a changs in the ertity (known
as the "Loan Servicer*) inat collects monthly payments dut: under the Nutecand this Security Instrament. There also may be one.
or more vhanges of the Loan Servicer unrelated to a sale of the Note. If tae.e is a change of the Loan Servicer, Borrower wiit be
given writter notice of the change i accordance with paragraph 14 above and appiicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments shiould ae made. The notice will also comain any other
icformation requiced by applicakle law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, <ise; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue ¢'se to de, anything affecting the
Property that is in vioiation of any Environmental Law. The preceding two sentences shali 7.0t anpiy to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniz:d Ic be appropriate to normal
residential uses and o maintenance of the Propeny.

Borrower shall prompily give Lander written notice of any investigation, claim, demand, lawswt or-atker action by any
governmental or regulatory agency or private parly involving the Propenty and any Hazardous Substance or ¥avironmienial Law
of which Bormwcr has actual knowledge. If Borrower lesns, or is notified by any governmemat or regulatary authority, ihai
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly 1ake
all necessary remedial actions in accordance with Environiaental Law,

As used in this paragraph 20, “Hazardous Subsiances® are those substances defined .as toxic or. hazardous substances by
Environmental Law and the foilowing substances: gascline, kerosene, other flammabie or toxic petrelenm producis, toxic
pesticides and herbicides, volatile solvents, matarials containing asbestos or foraldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law” means federal faws and laws of the jurisdiction where the Property is located that

relzte to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fcliows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration follewing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior tc acceleration undei paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actlon required lo cure the defoult;
(¢} a Zate, not less than 30 days from the date the nolice is given to Borrower, by which the defaud! mest be cured; and
{d) that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicisl proceeding and sale of fhe Property. The natice shall fusther
infore Borrower of the right Io reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence o, a defgult or any other defense of Borrower to acceleration and foreclosure. If the defauit is nof cyred on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without Turther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect afl expenses incurred in pursuing the remedies provided iss this paragraph
11, including, but not fimited to, reascnable atterneys’ fees and cosls of title evidence. ‘

22, Release. Upon payment of all sums secured by this-Sccurity Instrument, Lender shall rejease this Security Instrument

without charge to Borrower. Borrower shali pay any recordaticn costs.
23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

24. Riders to 1iais Security Instrument. I one or more riders are executed by Borrower and recorded logether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amead and supplement
the covenams and agreereits of this Security Instrument as if the rider{s) were a part of this Security Instrument.

[Check applicabic box(es))
] Adjustable Raie Rider [} Condominium Rider 14 Family Rider
L Graduated Payment Rider ] Pianped Unit Development Rider [] Biweekly Paymeni Rider
[ Balloon Rider i_] Rate [mprovement Ridec Second Home Rider
{_] VA Rider L1 Other(s) |specify) '

BY SIGNING BELOW, Berrower accepts and f;.m (o the terms and covenants contained in this Securily instrument and
any rider{s7 executed

Borrowsr and tecorded wivk 1 \7 \
) A;ﬁ Y JL i C/&gj..__ . (Seal) -
ﬁ \ ""d“m

’//L l, %w -

R AR o pyrs ﬂ'f-?{i@iﬁ’;ﬁ@:’,‘-{iﬂ{{!ﬂ-ﬁjﬁ.;ﬁ;‘-_ﬁg.*(ﬂ.ﬁ;#,;@};ﬁwyﬁq ﬁﬂ*«ﬂmﬂ&w E O

R

. {Seal)
SHIRLEY OrTId oV Boitower ]
o
Sl Wi, 2
{Seah) A AU (Seal) &
Botrower ﬂ O -Botspwer ,.::l:

L
©ow

Be
¥
]
!
’3 ATE OF RLLINOIS County ss:
‘ é . 2 MNotary Public in and for said couniy ~nd siate do hereby centify
_ g that THBDA Cmmijaw n RLEIY ORTIZ, Single never married
.9‘5:’
R4
3
2
%
&
g
¢
3

. personally known (0 me lo be the same person(z) whese nan:c(s)

subscribed 10 the foregoing instrument, appeared before me this day i person, and acknowledged thit THEY
signed and delivered the said instrumens as THEIR and purposes therein se1 {onh.
: 19%¢

Given under my hand and cfficial seal, this ~ 23rd

My Commissior Expires: :
. ry Public
DFFIC SEAL
c: L QEF\”AN ’

.o
N"‘. d'r"“ L. ‘J
A

”4pr15‘ E“-'-,
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ADJUSTABLE RATE RIDER  case 1o:
Loan #: 96-0250

(LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of July
1996 |, and is incorporated info and shall be deemed 10 amend and supplement the Morigage, Deed of Trust

or Security Desd (the “Security Insirument™) of the same date given by the undersigned (the "Borrower™) 1w

secure Borrower's Adjustable Rate Note (the "Note™) to
U.S. LOAN LIMITED PARTNERSHIP

{the "Lender “2of the same date and covering the property described in the Security Instrument and Jocaied at:
8015 § Yates, Chicago, ILLINOIS 60617
{Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A#D THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUNT THE BORHOW 'S INTERI:ST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In @iion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenuwnt i nd-agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 12,250
in the interest rat= and the momhly payiments, as follows:

%. The Noie provides for changes

4. BNTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates :

The interest rafe 1 will pay may change on the firstday of  Februaxy 1 , 1997  , and on that
day every  6th month thereafler. Each dale on which my interest raie coul change is called a "Change Date.”

(B) The Index ‘

Beginning with the first Change Date, my interest rate will be based on an Inlc:. The “index” is the average
of interbank oficred rates for 6 month U.S. dollar-denominaied deposits in the “oncon marke: based on
quetations of major banks, as published by the Federal National Mongage Association: £ most recent Index
figure available as of the date 45 days before each Change Date is called the *Current Index.

If the index is no longer avaiiable, the Note Holder will choose a new index that is basec upcn comparable
information. The Note Holder will give me notice of this cheice,

(C} Calculation of Changes
Before each Change Date, the Note Holder will calculate my new inierest rale by adding Nine and

one eighth percentage poini(s} { 9.125 . %) 1o the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the [imits stated in Section 4(D) below, this rounded amount will be my new interest rale

unitl the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX - Single Family - Fanniy Mas Uniform énstrument
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The Note Holder will then determine the amsunt of the monthly payment that would be sul'ﬁmcnl 10 repay

the unpmd principal that | am expected 1o owe at tae Change Date in full an the Matority Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 13.250 %
or less than 12.250 %. Thereafier, my interest rate will never be increased or decreased on any
single Change Date by moare than One '
percentage paint(s) ( 1.000 %) from the raie of intevest 1 have been paying for the prcccdmg
Six months. My interest rate will never De greater than 19.250 %.

{E} Lilective Date of Changes

My nev-interest rate will become effective on each Change Date. § will pay the amoun of my new monthly
payment begiining an the first mcmh!y payment dale aiter the Change Date until the amount of my wmonthly
payment changer 2g3in.

t3] Noncz of Ll inges

The Note Holder'wiil deliver o mail 10 me a notice of any changes in my interest rame and the amount of my
monihly payment before 1 cffective darte of any change. The notice will include informalion required by law 1o
be given me and alse the tit'c and telephone number of a persen who will answer any question | may have
regardinig the notice.

B. TRANSFER OF THE PROPER 1Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security fasiivment is amended 10 read as fotlows:

Teansler of the Property or a BeaeZicial Interest in Borrower. If 2l or any pant of the Propenty or any
interest in it is sold or transferred (or if a beseZrial interest in Borrower is sold or {ransferred and Borrower is not
a natural person) without Lender's prior writien consct, Lender may, & its option, require immediate payment in
full of all sums secured by this Security instrumeat. However, this option shall nol be exercised by Lender if
exercise is prohibited by federal law as of the date of thi. Security Instrumens. Lender afso shall not exercise this
optior if: (3) Borsower causes (o be submiiled 1o Lendes in/ozmalion required by Lender to evaluate the intended
transferce as if a new loan were being made to the transferee; ur (b) Lender reasonably determines that Lender's
securily will not be impaired by she loan assumption and thai Uie (X of a breach of any covenant or agreement in
this Security {nstrument is acceptable to Lender.

To the exient permitted by applicable law, Lender may charge = ressonable (ee as a condition 1o Lender’s
consent lo the loan assumption. Lender may alsc require the transferee (0 <ipn an assumplion agreement that is
azceptah!e 10 Lerder and that obligates the transferce 1o keep ail lhe promises and agreemenis made in the Note
and in this Security Instrument, Borrower will continue 1o be obligated under the Note and this Security
[nstrument unless Lender refeases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shill gire Borrower notice of
acceterztion. The noiice shall provide a period of not less than 30 days from ihe date.ine aedice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrumment. if Burawer fails 10 pay
these sums prior to the expiralion of this period, Lender may invoke any remedies permilted Yy this Security
Instrument without Gnther notice or demand on Borrower.

RY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Adjuslab}c

Rate Rider.

Sy

SHgREBY ORT
1

7
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