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This Montgage ("Security Instrument?) is givenon  JULY 17, 1996 . The Mortgagoris
DEBRA A. HOFXINS . An Unmarried Weocman

{"Barrower™}. This Sexvitzinstrument is given to

HGUNTAIE STATES V»ORTGAGE CENTERS. INC.

which is organized and exiviingunderthelaws of THE STATE OGF UTAH
1333 EAST 9400 SUMTH, SANDY, UT 84033

(Lender). Borrower owes Lend 2t the principail sumof Thirty Five
Thirty Two Dollars ard-no/fld0

Dollars (U.S.8 *5,532.00 }. This debt is evidenced by Boitower's nole dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the tull debt, if not pald earier, due ard
payable on August 1. 2@l { ThisSecurity Instrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, ard all 7enewals, extensions and modifications; (b) the payment of all cther sums,
with interest, advanced under Paragraph 6 (o piotect the security of this Security Instrument; and {c) the perfarmance of
Borrower’s covenants and agreements unde=this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender th: following described propesty located in

Conk ‘ County, lilinois:

, and whose address is

Thousand Five Hundred
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LOT & IN THE RESUBDIVISION OF LOTS ¢s TO 38 IRCLUSIYE, IN BLOCX I IN THE
SUBDEYISION DOF 8BLOCK 4 IN CARGLIN S SUPCIVYISION OF THE WEST 31/2 OF THE
SOUTHEAST 1/4 OF SECTIGN 25, TOWHSHIP (38 NORTH, RARGE 124, EAST OF THE THIRD

PRINCIPAL MERIDIAN, [N COOK COUNTY, [LoINGIS. qﬂ
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which has the address of 7E41 SOUTH MERRILL AVENUE
[Street]

Mincis 6064¢ Property Address®);
[Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenanrces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now cr
hereafter a part of the preperty. All replacements and additions shali also be covered by this Security Instrument. Alf of
the foregoing is referred to in this Security Instrument as the *Propany.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recotd.
Borrower warrants and wiil defend generally the title tc the Property against all claims and demands, subject to any

encumbrances of record.
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;5 ’ 1. Pesyment of PﬁnciMMjﬁ{ﬁ’:ﬁaﬂ @@Wndgm cf, and interest on,
# the debt evidenced by the al ges dug'urrder =

§ 2. Monihily payments of Taxes, insurance and Cther Charges. Borrower shall include in each monthly payment,
together with 1he principal and interest as set losth in the Note and any [ate charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, {(b) leasehold payments or ground rents on the Property, and
{c) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a mortgage
¥ insurance premium to the Secratary of Housing and Urban Development "Secretary’}, or in any year in which such
premium would have k2en required if Lender still heid the Security Instrument, each monthly payment shall also include
 either (1) a sum for the annual rorngage insurance premium 1o be paid by Lender to the Secretary, or (i) a montily
charge instead of a mortgage insurance pramiumn if this Security Instrument is held by the Secretary, in a reasonable
¥ amount to be detzrmined by the Secretary. Except for the monthly charge by the Secretary, these ttems are calied
*Escrow Hems" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, coilect and hold amounts for Escrow ltems in an aggregate amoustt not 1o exceed the
maxirmum amoust that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
act of 1974, 12 1.5.C. Section 2501 &t seq. and implemanting reguiations, 24 CFR Part 3500, as they may be amernded
4 ;o time to time PRESPAT, except that the cushion or reserve permitted by RESPA for unanticipated disbursements or
disburserments before the Borrower's payments are avallabie In the account may not be based on amounts due for the

mortgage insurance premium.

If the amounts heid by Lender for Escrany lems exceed the amounts permiited to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. 1 the amounts of funds held by Lender at any time are not sufficient
to pay the Escrow ltems when due, Lender may notify the Borrewer and require Borrower to make up the shoftage or

deficiency as permtted by RESPA.

The Escrow Fuindz are pledged as additicnal security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the 72 payment of 2ll such sums, Borrower’s account shall be credited with the balance remaining for
all installment items {2, 13\, and (¢} and any morigage insurance premium installment that Lencier has not become
obligated to pay tc the S crxary, and Lender shall prompily refund any excess funds to Borrower. Inwnediatety prior to
a farsclosure sale of the Proj=ty or its acouisition by Lender, Borrower’s account shail be credited with any balance

remaining for all instalfmentz taritems (a), (b}, and {c)-
3. Application of Payment~. 4l payments under Paragraphs t and 2 shall be applied by Lender as foliows:
FIRST, to the mortgage insurr:-ice premium to be paid by Lender to the Sacretary or to the monthly charge by the

Secratary instead of the monthly rwrigage insurance premium;

SECQNQ, to any taxes, special ats7 s aients, leasehold paymeants or ground rents, and fire, flood and other hazard
insuranoa premiums, as required; .

THIRD, 10 interest due under the Note;

FOURTH , to-amortization of the principal of the Note;

FIFTH, to late charges due under the Note.

4. Fire, Flaod and Other Hazard (nsurance. dorower shall insure alt improvements on the Property, whether
now in existence or subsequently erected, against 2.« nazards, casualties, and contingencies, including fire, for which
Lerwdar requires insurance. This insurance shall be mra mained in the amounts and for the periods that Lender requires.
Borrower shal! also insure all imprevements on tha Propertly, wwhether now in existence or subsequently erecled,
agalnst loss by floods to the extent required by the Secre ary. All insurance shall be carried with companies approved
by Lender. The insurance policies and any renewais shall be fieid by Lender and shall include loss payable clauses in

favor of, and in a form acceptabie to, Lender.

in the event of loss, Borrower shalt give Lender immediate r'ot’Ce by maill. Lender may make proof of loss if not,
made prompily by Borrower. Each insurance company concemed s ) ereby authorized and directed to make payment
for such loss directly to Lender, instead of tc Borrower and to Lende. izantly. All or any part of the insurance proceeds
may be applied by Lenrder, at its optlon, eitiver (a) to the reduction of e indebtedness under the Note and this Security
instrument, first ta any delinquent amounts appliad in the order in Paicgraph 2. and then to prepayment of pitncipal, or
(b} to the restoration or repair of the damaged property. Any application of [ae £ roceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to #) Paragraphi 2, or change the amount
of such paymants. Any excess insurance proceeds over an amount required 1o pay all outstanding indebtedness under
the Note and this Security Instrument shall be paik! to the entity fegally entitled the:cino,

in the event of foreciosure of this Security Instrument or other transfer of title tc th~ Property that extinguishes the
indebtedness, all right, tile and interest of Borower in and to insurance policies In force snall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Bowwovvwr’s L.oan Application;
Leasehoids. Borrower shall nccupy, estabiish, and use the Property as Borrower's princinal residence within sixty days
after the executicn of this Security Instrument and shall continue to occupy the Property as Earrcwer’s principal
residence for at least one year after the date of cccupancy, unless the Secrstary determines (his/ ejuirement will cause
undue hardship for Borrower, or unfess extenuating circumstances exist which are beyord Borroae s control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, Famage o
substantizlly change the Property or allow the Property to deteriorate, reasonable wear and tear excr.eid. iender may
inspect the Property if the Property is vacant or abandoned or the foan is In default. Lender may take m2-sonabile action
to protect and preserve such vacant or abandoned Property. Borrower shall aiso be in default if Bofrow er, during the
loan application process, gave materially false or inaccurate inforration or staiements to Lender (or falled to provide
Lender with any material information) in connection with the loarn evidenced by the Note, including, but not liraited to,
representations concerming Borrower's occupancy of the Property as a principal reskdence. If this Security Instrument is
on a leasehold, Barrower shall comply with the provisicns of the lease. If Borrower acquires fee titfe to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Bostower and Protection of Lender’s Rights in the Propenty. Borrower shall pay all govermnmental
or municip2! charges, fines and impoesitions that are not included in Paragraph 2. Borrower shall pay these obligailons
on time direclly to the entity which Is owed the payment. If fadure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrgwer shall promptly fumish to Lendar receipts evidencing these payments. .

if Borrower fails to make these payments or the payments required by Paragraph 2, or falls to peiform any other
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay wiatever is necessary to protect the value of the Property and Lender's
rights in the Propesty, including payment of t2xes, hazard insurance and other ikems mentioned in-Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall becomea an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from: the date of disbursemant, at the Note rate,
ang at the option of Lender, shall be immediately due and payable.

7. Congemnation. The proceeds of any award or claim for damages, direct or sonsequeniial, in connection with
any condemnation or other taking of any part cf the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paig to Lender to the extent of the full amount of the indebtedness that remains unipaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the
Note and this Security Instrumenm, first to any delinguent amounts applied in the order provided in Paragraph 3, and
then ic prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due /5
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date of the monthly payments, which are relerred to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount required to pay ail outstanding indebtedness under the Note and this Security
Instrument shall be paid to the eniity legally entitled thereto.
8. Fees. Lander may collect fe2s and charges authorized by the Secretary.
9. Grounds for Accaleration of Debl. . _
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immeadiate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthiy paymenrt, or :
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Withsut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require Immediate payment in full of all the sums secured by this Security Instrumemn #:
{0 AR or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold or
otherwise transferred (other than by devise or descert) by the Borrower, arnd
(@i} The Property is not oecupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graniee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender o require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulatio s of HUD Secretary. In many circismstances regulations issued by ihe Secrelary will limit Lender’s

rights, in the cas2 of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
instrument does <ot authorize acceferation or foreclosure if not permitted by regufations of the Secretary.

{e )Mortgage Mo’ snsureil. Borrower agrees that should this Security instrument and the note secured thereby not
be eligible for insurp o under the National Housing Act within 60 DAYS from the date herect,

Lender may, at its ctir.n and noiwithstanding anything in Paragragh 9, require immediate payment in full ol all -

sums secured by this Sextirity instrument. A written statement cf any authorized agent of the Secretary dated

subseguantto 60 DaAYS® fro:n the date hereof, declining to insure this Security Instrument and the

note secured thereby, shal! e deemexi conclusive proof of such ineligibdity. Notwithstanding the foregoing, this
ion may not be exercised v Lender when the unavaiability of insurance is solely due to Lender’s failure to remit

a martgage insurance premium tc the Secretary.

10. Reinstatement. Borrower hi s 7 rizht to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount c¢v.e under ihe Note or this Security instrument. This right applies even after
foreclosure proceedings are instituted. To reinstale the Security Instrument, Borrower shali tendar in a lump sum all
amounts required to bring Bomrower's acco int cuirent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ars] “easonable and customary attormeys’ fees and expenses property
associated with the foreclosure proceeding. UL o7, roinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if ) erder had not required immediate payment in full. However,
Lender is not required 1o permit reinstatermnent if: (i) t<~2er has accepted reinstatement after the commencement of
tareclosure proceedings within two years immediately precading the commencemet of a curremt foreclosure -
proceeding, (i) reinstaternent will preciude foreciosure or. dift 2rent grounds in the future, or (i} reinstatement will
advarsely affect the priority of the lien created by this Security insirument.

11. Boirower Not Released; Forbeararice by Lender N ot 3 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security !rstrument granted by Lender to any successorin
interest of Borrower shail not operate to release the liab#ity of the 07ginal Bomower or Bormower's successor.in interest.
Lendar shall not be required to commence proceedings against any ~ycessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by s S ecurity Instrument by reascrn of any demand
made by the-original Bortower or Barmower’s successors in interest. Ap_{orbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or re.necty.

12. Successors and Assigne Bound; Joint and Severa! Liability; Co Signurs. The covenams and agreements of
this Security Instrument shali bind and benefit the successors and assigns of L7.oZ2r and Borrower, subject to the
provisions of Paragraph 9.b. Bormowes’s covenants and agreements shall be joir't o v several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing t*«s Security !nstrument only to
morntgage, grant and convey that Borrower’'s interest in the Property under the terms « {:h’s Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrzas that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with regatc to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Notices. Any nolice io Borrower provided for inthis Security instrument shall be given by delivering it or by
maging it by first class mail unless applicable law reguires use of another method. The nalice sial, oz directed 1o the
Property Address or any other address Borower designates by notice to Lender. Any notice to Letwar shall be given
by first class msi to Lender's address siated herein or any address Lender designates by notice te/d srcower. Any notice
provided for in this Security instrument shalf be déemed to have been given to Bormower or Lender wher given as
pravidsd in this paragrapi

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Properiy is lccated. In the event that any provision or dause of this Security Instrument or the
MNote conflicts with applicable lavs, such conflict shall riot affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end tha provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rerts. Borrower unconditionally assigns and transfers to Lender all the renis and revenues of
the Progerty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Propesty to pay tha rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreemesnt in-the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignmient and not an assignment for additional security only.

If Lender gives notice of breach io Borrower: {a) all rents received by Borrower shail be held by Borrower as tnustee
for benefit of Lender only, to be applied tc the sums secured by the Security Instrument; (b) Lender shali be entitled to
collect and receive alt of the rents of the Property; and (c) each tenant of the Property shall pay aii rents due and unpaid
to Lender or Lender's agent on Lender's writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and v#ll noi perform any act that would
pravent Lender from exercising it5 rights under this Paragraph 16.

Lender sha'l not be required to enter upon, take control of or maintain the Propetty before or after giving notice of
braach to Borrower. However, Lender or a judiclally appointed receiver may do so at any time there is a breach. Any
appiication of rants shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment cf renls of the Property shali terminate when the debt secured by the Security Instrument is paid in fuli.
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- NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agrez as follews:
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17. Foreclosure Procedure. if Lender requires immediate payment in full under Paragraph 9, Lender may invoke
* the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect all expenses

8 incurred in pursuing the remedies provided in this Paragraph 17, including, but not lirnited to, reasonable attomeys” fees
" and costs of tkle evidence.

18. Refease. Upon payment of ail sums secured by this Secturity Instrument, Lender shall release this Security

1. Instrument without charge 1o Borrawer. Borrower shall pay any recordatian costs.

19. Waiver of Homestead. Boirower waives all right of homestead exemption in the Property,

Riders to this Security Instrument. 1f one or more riders are execited by Borrowar aixd recorded together with
_ this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
. e covenants and agreements of this Security Instrument as if the fider{s) were in a part of this Secunty Instrument.

. {Creck appticable box(esj].
DCom:‘omlnIum Rider DGmduated Payment Rider DGrowing Equity Rider
DPlanned Unit Development Rider DOther Specity]

BY SIGNING BZuOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
instrument and in'any rider(s) executed by Borrower and recorded with it.

- Witnesses:

M ozéan A.J;-é;;uxs de2),
- £
£l
o2
STATE OF iLLINOIS, COOK County ss:
;, CAEOLYN M. PERRYMAN . @ Notury Fublic in and for said county and state, do hereby certify

that DEBRA A. HOPKING

persanally known to me to be tha same person(s) whose name(r; s'bscribed to the foregoing instrument, appeare:i-
before me this day in person, and acknowledgedthat he/she signed and delivered the said instrument as

his/hner free and voluntary act, for the uses and purposes therrin Set forth.
Given under my hand and official seal, this 17th” dayof JULY 1596
My Commission expires: A?,l?f 65 W ; ‘%I/
/ E L.

This instrument 'was prepared by: Troy Wright )
MOUNTAIN STATES MGRTGAGE CEMTFRS, INC.
EAST 94030 S56UTH, SANDY, T 8542093
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