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é : @ REAL ESTATE MORTGAGE | /4 /w

To Saecure a Loan
From MOUNT GREENWOOD BANK

[N

DATE AND PARTIES. The date of this Real Estate Morigage (Montgage) is July 30, 1996, and the parties

1.
and their malling addresses are the floving:

MORTGAGOR:
MOUNT GREENWOOD BANK A/T.U/T/A DATED 7-15-96 A/K/A TRUST #5-1187

a st
3052 West 111th Street
Chicago, Hincls 50655

BANK:
MOUNT GREENWOQD BANK

an ILLINQIS banking corparation

3052 W. 131TH
CHICAGO, ILLINOIS 60655

Tax 1.D, # 36-2202468
Branch No. 13730
{as Mortgagee)

2. OBLIGATIONS DEFINED. The term "Onligations” is defined as and includes the followirg
A. A promissary note, No. . (Note} dated July 30, 1996, with a matudty «ate of August - .
10, 2001, and executed by MOUNT GREENWOOD BANK A/T/U/T/A DATED 7-15-58 A/K/A TRUST
#5-1197 (Borrower) payable in monthly payments to the order of Bank, which evidences a joan A
(Loan} 1o Bomewer in the amount of $900,000.00. plus interest, ard all extensions, renewals,

maodifications or substitutions theredf.

B. All future advances by Bank to.Bomonwver, 1o Morlgagor, to any one of them of to any one of them
and others (and all other obligations referred 10 in the subparagraph(s) below, whether or not this, G"
Mortgage ic specifically referred to in ihe evidence of indebtedriess with regard to such hnure and 7p

N

aditional indebtedness).
C. AN additional sums advanced, and expenses incurred, by Bank for the purpose of insurng, &}
preserving or otherwise protecting the Property (as herein defined) and its valus, and any cther

sums advanced, and expenses incurred by Bank pursuant to this Mcrigage, plus interes! at the

same rate provided for in the Note computed on a simple interest method.
D. Al other objliggations, now e:cstmg or hereafter ansing, by Sorrower owing io Bank (o the extent the
Initials
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taking of the Property (as herein defined) as security therefor is not prohibited by law, incuding but
not limied  to HabRities for overdrafis, all advances made by Bank on Bomowers, and/or
: Moﬁgaqa’s behall as amhorized by’ this Mongage and llablities as guarsntor, endorser or susty,
" of Borowr 16° Bank; ‘die or to bacome due, direct or indiect, absoltte or comlngam primaryor.
secondaty, liquidated or umquidated oF. joint, several, or joint and several,
. E. Borrower's performance of the terms in the Note or Loan, Morgagor's performance of any terms in
N this Mongage. and Borrower’s and Mortgagor's performance of any lerms in any deed of trust, any
T trust” deed; ‘any_ triist - Indenture, any other mortgage, any doed to securs debt, any securty -
Vv " '~agmemem ‘any asignment, any. construction. loan agreeimeit, any joan agreement, any assignment
L s g beneficial- iterest, any guaranty agreement or any cther agmement which secures, guaranties o
2 v otherwise m!at% to'the Note or.Loan. - F

'-immer this Mostyage will ot secum another debt:
A rfBankfa"ﬂtomPeanydisdosmeloeexistenceofthisMongagerequhadbylawforswhs' o
o'her debt i

a- CGNVEYANCE _in constieration of the Loan and Obligations, and to secure the Obﬁgations {which

" inchindes the- Note according 1. its speciﬂc tesms and the obligations in this Mortgage), Morigegor hereby
bargeins, ‘grants, mortgages, s, conveys and-wamants to Bank, as Morigagee, the following described
ofoperly {Pmperm situated in COCx County, lLLINDIS tu-wit ,

. Block 15 (Exeept West 120 fee; !!nuol and except East 17 feet thereof and the South
125 Towt of the West 75 fast of the-Sast 92 teet) in Manus, Midiothian Park Subdivision

" In the Novtheast 1/4 of Section 12, Township 36 North, Range 13 East of the Third

: Prlndpal Meridian, in Cock County, l"'mn PAN#: 20—10—214—018

" The Property may be commonly reforred 10 a8 14400-14. South Puleski, Midiothian, L
" iiinols 60445

: -such propeny not cmsmuﬁng the hon‘aestaad of Bomowts, iogethor with ail buldhgs, Improvements,
" ;-Mmasandsqutpmantnmorhemauafanacmd*otherpaty, inciuding, btnncll!madto.aihmthg
alr condiioing, entiation, piumbing, cooling, electrical and figitng fodures and equipment; al
Iandscaping -all exterior and interior improvements; afl easements, issi2s, rights, appurtenances, rents, .
-.- . royities, ol and gas rights, privieges, proceeds, profits, -other mineral., water, water fights, Band water {['-
e stock; .crops, gress and timber gt any time growing upon sakt fand, includ’ i ceplacements and additions
' thereto, all of which-shall be deemed to be and remain. a past of the Proparty. AL of the foregoing Proputy
srd!bocdledivdyheraﬁwﬂerraferredtoasﬂumpeny To have and to hold tw Property, together with
the rights, priviegss. and appurtenances thereto belonging, unto Bank foraver to socure the Obligations.
Moitgagor does. hereby warant and defend the Property. unto. Bank forever, against 20v caim or daims, of
" aff persons dlaiming. or to claim the Propesty or any par theraof. Morigagor further feicera and waives al
: ﬁgﬂswﬂerambyviﬂuedthahomstaad!awsamsxemptionlawsdmestmdlu.lw‘a

. lNTEﬁF,ST AND REPAYMENT OF"'HE OBUGATIONS The Note acctues imerast from July 30, 1996, on
lhempaidpmdpalbeiancaanmmwd&ﬁ%wam(ﬂmﬁaﬁﬁa&e}mmm&enﬂmam
_obligation is accelerated. After maturity or acceleration, the unpaii balance shall beer interest at the rale
specified ¥ the Note unth paid. The Loan and the Note are Nmited to the medimum lawful amount of
mmummm)pennmedmmwmmm I the intorest accrued and
- collecied exceeds the Maximury Lawlul interest as of tha time of collection, such excess shall be applied 1o
reduce the principal amount outstanding, unless othorwise requinad by law. I or when no principal amount
hmm.myucwsneszmberehmded.oﬂorrmaewdmgmtmactmﬂalmm
; -rﬁerestshdlbempmadonthebamssfasm-dayyearmﬂ\eadm{mﬂanddaysdapsad

Pﬁndpdmaccmcdirﬁonﬂmduomdmm“equﬂmnhiyptynumalﬂ,ilﬂ.ﬂon
--mwmwmuchmomh o-glndngSeplm'lo, 1ma:mmmngumwm
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is 2 holiday or is a non-business day for Bank. Unless paid prior to maturity, the last scheduled
payment plus all other unpald principal, accrued Interes!, costs and expenses are due and payable
on August 10, 2001, which is the date of maturity. These payment amounts are based upon timeiy
payment of sach Instaliment. All amounts shall be pald In legai U 8. currency. Any payment made

with a check will constitute paymant only when ceilected.

5. LIENS ANC ENCUMBRANCES. Mongagor warrams-6pd represents that the Property is free and clear of all
liens and encumbrances whatscevar. Merigagor agrees to nay all claims when due that might result,
unpaid, in the foreclosure, executi>n or imposttion of any lien, claim or encumbrance on or against the
Property o any part thereof. Mongagor may in good faith coniest any such lien, claim or encumbrance by
posting any bond in an amount necessary to prevent such claim from becoming a lien, claim or

encumbrance or to prevent its foseciosure or execution.

i
R e Ao 2

wr, Trendd

6. ESCROW AGCOUNT. Subject to applicable law, Mortgagor shall pay to Bank or to such other person as
Bank or law may /equire {Escrow Agent) on each day a payrent is due under the Note and this Morigage,
untd the Note Is pzid 'n full, the foilowing sums: '

A. A prorated aticunt (divided by the required number of payments in a year} equal o ground rents, if
any, and the veary, taxes and assessments next due on the Property, plus yeardy premiums on
policies of fire, fived-und other hazard insurance on the Property due in advance. Such amounts
shall be reasonably estimated by Bank (or Escrow Agent), initially and from time to time, taking into
account ;2 shortages of ‘excesses, if any. Such amounts are hereby. d&c}gna!ed as the Escrow
Funds (Escrow Funds). Th: Escrow Funds are 1o be held by Escrow Agent in trust 10 pay such
ground rents, premiums, taxes 31« assessments before they become definquent; and

. The Escrow Funds and the amuwis, payable under the Note and this Mortgage shall be-applied o
the foliowing items in the order as I'sted: (1) ground rents, faxes, assessments, fire- insurance
premiums, food insurance premiums and ciner hazard insurance premiums; (2) fees, expenses and
costs incurred by Bank for the protection of the Property and the protection of its iien to the extent
not prohibited by law; and (3) the balancs, if ary, In accordance with the terms of the Note.

i the Escrow Funds are not sufficient to pay the taxes, assezsments and premiums as they become due,
Morigagor shall pay to Escrow Agent any amount hecessary io-make tp the deficiency within 30 days of
written notice by Bank (or Escrow Agent). Sank (and Escrow 193!11) unless required by law, are not
required 10 pay Montgagor any interest or earnings on the sums hoid in‘trust. Morigagor expressly grants a
lien on the Escrow Funds as additional security for the Obligations and other amounts secured by this

Mortgage.

7. EVENTS OF DEFAULT. Morlgagor shall be in default upon the occurrence O any of the following 2vents,
circumstances or conditions (Events of Default):
A Fallure by any party obligated on the Obligations to make payment when dug; o
B. A default or breach by Borrower, Mortgagor or any co-signer, endorser, suret', i guarantor under
any of the terms of this Morlgage, the Note, any construction ioan agreem:nt or other loan
agreement, any security agreement, mortgage, deed 10 secure debi, deed of trusi, nust deed, or -,
any other document or instrument evidencing, guarantying, securing ‘or otherwise relatmg to the -~
Obligations; or
C. The making or fumishing of any verbal or wrilten representation, statement or warranty to Bank
which is or becomes false or Incorrect In. any material respect by or on behalf of Morgagor,
Borrowst, or any co-signer, endorser, surety or guaranior of the Obiigations; or
. D. Failure to obtain or maintain the insurance coverages required by Bank, or insurance as is
e customary and proper for the Property {as herein defined); or
L& E. The death, dissolution or insolvency of, the appointment of a receiver by or on. -behalf of, the
assignment for the benefit of creditoss by or on behalf of, the voluntary or involuntary tenrination of
existence by, or. the commencement of any proceeding under any present or future federal or stale
insolvency, bankruptcy, raorganization, composition or debtor relief law by or against Mortgagor,
Borrower, or any co-signer, endorser, surely or guaranior of the Obligations; or

o7
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. F. A good talth bellef by Bank at any time that Bank is insecure with. respect to Borrower, or, any

' co-signer, endorser, swrety of guerantor, thet the’ prospect of any payment is impaired or that the

S Prope:ty (as-herein defined) is impaired; or ' ‘ o

..; "G:: Fallure to pay or provide proof of payment of any tax, assessment, rem, insurance premium,

7. escrow of escrow deficiency on or before its due date; or. , .

'H. A material adverse change in Morigagor's -business, including ownership, management, and |

~ financial condilons, which in Bank's opinion; impars the Property or rapayment of the Obiigations; ]i:

L o : L , , , .

“ 1, A transfer of a-substantial pant of Mortgagor's money or property; of !

J. If.ail or any part of the Property or any interest thereln is soid, leased or transferred by Martgagor |
-axcept as permiited in the paragraph below entitied “DUE ON SALE OR ENGUMBRANCE".

8. REMEDIES N DEFAULT. At the option of Bank, afl or any part of the principal of, and accrued inierest
. om; the ;Obligabsns shail become immediately due and payable without notice or demand, upon the

of: Default, Sank, -atts’ option, may immediately. commencs foreciosure procaedings and may iminedietely:
imvoke aqy or all: other ruradies provided in the Note, this Mortgege o7 refated documents. Bank is sntitled
- 1o all vights and remedies p.ovided at taw or equity whether or not expressly stated in this Mortgage. By
choosing any ramedy, Bank ces not walve its right to an immediate use of any other remedy ¥ the event

!
occurrence of an €vant of Defawtt of at‘any thme thersafter. in addhion, upon the occwrence of any Event ;
|

of default continues o occurs again

" DUE ON.SALE OR ENCUMBRANGE. Dank may, & Bank's option, declars the entire belance wih all
accrued interest' on- the Obligations 1o ¢ Winmediately due and payable upon the. conract for, or creation

~ of; any lien, encumbrance, transter or sale ¢Zhe: Properiy, or any:portion thereof, by Morngagor. Lapse of
tine or the acceptance of payments by Bank per such creation of any lisn, encumbrance, transher of sale, |
orcontract for any of the foregoing, shali not by drained: a waiver or estoppel of Bank's right to accelorate

~ the Obligations. 1f Bank exercises such option to ucceserate, Bankishall mal, by certified mall or otherwise,
Mortgagor notice of acceleration to the-address of Kior.cegor shuwn on Bank's records; the notice shall
provide for a period of not less than 30 days from tha'duw the notice ts maited within which Mortgagor

-shall- pay the sums declared due. | Morngagor fals to p8y tuch sums prior to the expiration of such
period, Bank- mey, without further notice or demand on Mongegor, invoke any remedies permitted on

. Default. This covenant shall un with the Property and shall remalr w effect untl the Obligations and this

‘. Mortgage are fully pald. o ' A

in_the preceding paragraph, the phrase “transfer or sele” includes the coirsyance of any right, title Or

- inlerest in_the Property, whether voluntary or. involuntary, by oulright sale, daed. instaliment contraci sale,

.. land’, contract, contract for doed, ieasehold Interest with a term greator thin, ihree years, lease-option

comract or-any other method of conveyance of the Property interests; the term. “imtaex” includes, whether

‘legal: or equkable; any right, title, Imarest; lien, claim, encumbrance or proprietary right, onate or inchoats,
any.of which is siperior o the lien created by.this Morigage.

.~ 10. 'POSSESSION ON FORECLOSURE. If an action is brought to foreciose this Mortgage for an.or any: part

. of the Obligations, Mortgagor agrees thai the Bank shall be entiled to immediate posseesion as Morigages
~ in‘poesession of the Property 10 the extant not prohiblted by law, or the cout may appoint, and. Mortgagor

hereby consents to such appointment, a-fecelver to take possession of the Property and to colect and
. raceive rents and  profits arising therefrom. Any amounts so collected shall be tised 1o pay taxes on,

provide inswance for, pay cosis of needed repairs and for any other expenses relating to the Property! of
;. the'foreciosure’ proceedings, sale expenses or as authorized by the cowt. Any sum retmaining after such
: - payments wil be appiled to the Obiigations. _ : .

1% EBbPERTYi OBU"G:AT!QP_JSL Mongagor- shiall promptly pay afl taxes, assessments, levies, water rants. cther
‘fonts; insurance. premiums and all amounts due on any encumbrances, # any, as they become dua“

hant ]

3 Mongagor shait provida written proot to Bank of such. payment(s).

 Wiorigego. (c)1954, Barikers Systems, inc. St Cloud, MN IL-79-062695-2.0 ‘ - .
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12. INSURANCE. Mortgagor shall insure and kees insured the Property against loss by fire, and other hazard,
casualty and loss, with extended coverage including but not limited 10 the replacement value of all
improvements, with an insurance company acceptabie to Bank and in an amount acceptable to Bank.
Such insurance shall contain the standard “Mortgagee Clause” and where applicable, “Loss Payee Clause”,
wiach shall name and endorse Bank as morigagee and loss payee. Such insurance shall also contain o
provision under which the insurer shall give Bank al least 30 days notice before the canceliation, termination

or material change in coverage.

¥l
(=

It an insurer -elecis to pay a fire or other hazard loss or damage claim rather than to repair, rebuld or
replace the Property lost or damaged, Bank shall have the option to apply such insurance proceeds upon
the Obligations secwred by this Mortgage or to have said Property repeired or rebuiit. Mortgagor shall
deliver or cause to deliver evidence of such cowsrage and cogpies of all nolices and renewals relating
thereto. B-ak shall be entitied to pursue any claim under the insurance if Mortgagor fails to promplly do so.

Mortgagor shall pay the premiums required to maintain such insurance in effect untd such time as the
requicement for 2.¢ch insurance terminates. In the event Mortgagor fails to pay such premiums, Bank may,
at s opticn, pay stonh Jremiume.  Any such payment by Bank shall be repayabie upon demand of Bank or
if no demand is made, {0 2urordance with the paragraph below titled “BANK MAY PAY”.

13. WASTE. Mortgagor shall nw alienate or encumber the Property to the prejudice of Bank, or commit,
permit or suffer any waste, urpaiment or deterioration of the Property, and regardless of natural
depreciation, shall keep the Proper’y and all #< improvements at ail times.in good condition and repair.
Morigagor shall comply with and noi-vizte any and al laws and regulations regarding the use, mﬂnershlp
and occupancy of the Property. Mongage: chall perform and abide by all obligations and restrivtions under
any declarations, covenanis and cther dwasnenis governing the use, ownership and occupancy of the

Property.

14. CONDITION QF PROPERTY. As to the Property, Mortyagor shall:

A kesp all buidings occupied and keep all buildinas, structures and improvements in good repair.

8. refrain from the commission or allowance of any ~.cs of waste or impairment of the value of the
Property or improvements thereon.

C. not cut or remave, or pemit 1o be cut or removeg, any »wcod or timber from the Property, which
cutting or removal would adversely affect the value of the Fropery.

D. prevem the spread of noxious or damaging weeds, preservr. axd prevent the erogion of the soff
and continlously practice approved methnds of farming on the P.operty if used for agricultural

purposes.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A As usad in this paragraph: : :

(1) “Environmental Law” means, without limitation, the Compreheistve . Environmental
Response, Compensation, and Liabdlity Act {"CERCLA®, 42 U.S.C. 9601 €' sen), alf federal,
state and local laws, regulations, ordinances, court orders, atlorney gencra! opinions or
interpretive letters concerning the public health, safety. welfare, environment or a Hazardous
Substance (as defined herein).

{2) ‘Hazardous Substance” means any toxic, rsdioactive or hazardous material, waste, -
poilutant or contaminant which has characteristics which render the substance dangerous: ™
or potentially dangerous 10 the pubic health, safety, welfara or the environment. The term’ -
includes, without limitation,  any substances defined as “hazardous material,” “toxic -
substances,” "hazardous waste” or "hazardous substance® under any Environmental Law.

RN )
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l§ ' B. Mongagor represents, wesants and agrees that:

3 {1) Except as previously discliosed and acknowledged in writing to Bank, no Hazardous
T Subsiance has besn, is or will be located, transported, manufaciured, treated, refined, or
2 handled by any person on, under or about the Property except in thé ordinary course of
% pusiness and in strict compliance with all applicable Environmental Law.

f Morigage (cj1964, Banker> Systams, Inc. SL .Joud MN 11.-79-052885-2.80 Initials
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(2) Except as previously disciosed and acknowledged in writing. 10 Bank, Mongagor has not
and shall not causas, contrﬂmﬁetoorpe:m'ttlmrelsasedanyHazardwsSubstamemthe

. Prope“y :

(3) Mcitgagor shat immadiately notify Bank #: (a) a releese or t.‘m«:ed rolease of
- Hazardeus Substancs occurs on, under or about the: Froperty or migraiss or th/eatens to

_ mmte'rmmmymm(b)ﬁmbamﬁmdwmm
" conceming the Property. In such an event, Mongagorstuiita«ea!!m'ymmu

- actich in accordance with any Environmantal Law.

{4) Except as previously disclosed and. acknowledged in writing to Bank, Mortgagor has no
mwgadarmasmlobdmmereisanypemmmmmnedhwasﬂgamm
-or proceeding of any kind relsting to {a) any Hazardous Substance iccated on, under or
about the Property of (b) any violation by Mortgagor or any tenart of any Erwironmental -
taw. Morigagor shall immediately notify Bank in writing as soon ax Mortgagor has reason
« belleve there is any such pending or threatened investigation, claim, or proceeding. th
“sich- an event, Bank has the right, but not the obligation, to participate i any such
procaing including the right to receive copies of any documens. relating to such

DIOCEeer TS, -
ﬁ)EmﬁmpMydhdosaﬂarﬂadmoMadgedhwrmgloBam Mortgagor and every

tenant have been, areand shauremminfull cmnpllanoe«ithanyapplbnbla Environmentss

Law. _

(6) Except as pre»..».,.y disclosed’ and acknowledged in writing to Bank, there are no
underground storage tinka, private dumps or open wells located on or under the Property
and no such tank, dump-or-well shall be sdded uniess Bank first agrees in writing.

(7} Mortgagor will regulary .—vx*'-.uhe Property, monitor the activities and opergtions on the
Property, and confirm that &% Oermits, iicenses or approvals required by any applicable
Environmental Law are obtamed and complied with, ‘

(8; Mortgagor will permit, or cause 21y tenant to permit, Bank or Bank's agent 1o enter and -

inspec! the Propesty and review all reco'ds at any-reasonable time to determine: (e) the -
~ existence, location and nature of any Hazardous Substance on, under or abok the
Propeny ) the exlstenca, location, naturs, und magnkude of any Hazardous Subetance
thal has been refeased.on, undar or about lm Fropsity; (c) whether or not Mortgagor and
any-tenant are in compliance- with any. applicabls £nvirenmentas Law.

(9) Upon Sank’s. request, Mongagor agress, at Mortgagor’s . expanse to engage a qualified
environmenta! engineer to prepare an environmental ava? o the Property and to submit the
results of such audit to- Bank. The choice ofthesnvirmrr.,m:alengmearvmowll perform

~ such audi is subject to the approval of Bank.
_(10) Bank has the right, but not the obligation, to pelforrn any of Mmaagor's obliqalm under
‘ - this paragraph at Morigagor's experise. - .
- {11) As s consequence of any breach of any representation, warranty o r/omise made in this

- paragraph, {a) Mortgagor wil indemnify and hold Bank and Bark's sucrersors of assigns.

- harmiess from and against all losses, claims, demands, liablties, dwiejes, cleanup, - .
response and remediation costs, penalties and expenses, including withou! Imitation a8l
costs of litigation and reasonable atiomeys' fees, which Bank and Bank's successors or
assigns may sustain; and (b) at Bank's discretion, Bank may release this Morigage and in.

l'm!um Mortgagor wil: pmvkleBankwnhcdiataralolatleastequalvalmtoumPrormy

".secured by this Mortgage without prejudice to any of Bank's rights under this Mortgage.

. (12) Notwithstanding any of the ianguage contained in this Mortgege to the contrary, the terms
of this naragraph shali survive any foreclosure or sauspcﬁon of any deed of trust, mortgage

. or any. obligation regardiess of any passage of ttie to Bank or any disposition by Bank of
any or atl of the Property. Any claims and defenses 1o lhe corntrary are hereby waived.

16 ENSP;.CT'ONBYBANK Bankoritsagemmymakeowausetobomadamwmbﬁemﬁeswma
Propaﬂyand InspoctthaPropenyprmddedmatsankshalimkamsmblaaﬁmmgiveMGﬂwpmr

aneoianysuchlnspecnon
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20. CONDEMNATICN. In the event al or 2Ny part of the Property {inctuding but not tim;
. by vi .

therein) i; Sought to be taxen, by private lakoy or
' bsankoflhee:rs!mnionufsu..h

ot
red his and
A homestaag

, Bankars . 79-0526g!
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8. exemplions as to'the Propany
C. redemption; :
. D rvghtof mnstalement
B E “appraisement;
F. marshafling of liens and assets; and
) G. staldes of limitations.
In addition, redemption by Mongagor auar tmedosum sle Is expressly waived to the sxtom not prohibkod -

bylaw

23 PAPTIAL FOHECLOSUHE In caseddefammthapaymemonhe Oumorlncasedpawn by‘
Bmkofanytax.msurancepremiun cost or axpense or the fling, imposkion or attachment of any ilen,
judgment or’ encumbrance, Bank shall have ths iight, without declaring the whole indebtedness due and
-payable, i0 #aorlose against the Property of any part thereof on account of such specific default. This
Mongageshmmnhrmeasahanonanydlhapromﬂyno!sddonfomdmaforsmhmpaidbalanced
ﬂleOhltga'nns'

24, BANKMAYPAY lfuur;}agorfaislopaymndueaﬁycftmmmsnisobilgatedlupayorfalsio
' pgfmnwmnoﬂigatedto ferform, Bank may, at #s option:
A, pay, when due, instiments of principal, Irltefes!ormherobligalm In accordance with the terms -
2 nanymngagemassigwrofbermmmwmumdaanrslmin*e.rest'
'B. pay, when dus, instaliments of 2 rea) estate tax imposed on the Property: or
G payorpeﬂmnanyothafouuationrelatmgtothaPropeﬂywlﬂchaﬁeds,atBank‘ssniedbcrm
the inkerest of Bank in the Propen'

-Moﬂgagoragmestohdemndyaankandhdd mnklmnﬂass?wa&ﬂmammﬂsomﬁdandforamﬂf's
cucts and expenses, induding reascnable attomeys’ e and paralegal fees.

Stachpaynmﬂswmnrwdsbyﬁankshallbeaddad""iepnnupalbaianceofmeowgahonsamisml.:
bear interost at the rato provided for by the Nofe as of tha 0ite of such payment. . Such peyments shall be
apandt!'uslhnandshaﬂbesecwedbythismmgaga. 'weing the benefit of the fien and ks prionty.
Mmtgagoragraes to pay and !o reimburse Bank for all such payr<ids.

25 AI}DHIONALTEHMS This is a five (S)yaarbaﬂoon based ot 25 year z.nortization.
2, GENERALPHCMSIONS | f
A TIME 'S OF THE ESSENCE. Tmeisoltheessencein Mongaqor’s performance of =¥ duties and
oﬁigatminposedbythmuongage '
B NO WAIVER BY BANK Bank’s course of dealing., or Bank's forbearance from. or delay i, the
. exercise of any of Bank's rights, remedies; ‘privieges o fight to insist upon origagor's strict
' mmmmdawmmmmhmstmammdmmrshﬂmm

. construed as a waiver by Bank, unless any-such waiver is in wiiting and is signed tr: Sank. The
wamw&maanymhmmmmmmmmwmﬁmsaﬂhﬂnbﬂa:m
s due.6r i accelerated or after foreclosure procesdings are filed shell not constiute a wever of

_Bank’sngMiomqurehﬁaMcmnﬁetamdanyoxisﬁnngforwhbhwchammbmek

. were laken or Ks right to require prompt payment when due of all olher remaining sums due under

. the Obligations, nor will it cure of waive any default not compistely cured or any other defauits, or

" operate as a defenss to any foreclosure proceedings or deprive Bank of any rights, remedies. and

- oeivileges due Bank under the Note, tmsMungage,othericandocmm,Mlaworsqw

! c;-' AMENDMENT. The provisions coivtained in this Mortgage may not ba amended, axcaptmmugha
© written amendment. which is signed. by Mortgagor and Bank.

D INTEGRATION CLAUSE. ' This written Mortgage and ali docusnents executed ommnmhemwm
Wmmmmmmmeﬂmmmtommmmem
mradhedbyavidmdpﬁof conemporaneous, or subsaquent oral agreements of the parties.

E. FURT!-iERASSURANCEs Moﬂgngmamwmmquestdﬂankandw&lhﬁnmm

Mug-gn (c}'m Sanliers Syztems, inc. St Cloud, MN n.—wa-oszaos—z.n lniﬂ' I
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27. ACKNOWLEDGMENT. By the signature(s) below, Mortgagor acknowled(jes that this Mortgage has been

UNOFFICIAL COPY

specifies, 10 provide any information, ¢nd {0 executs, ackncwiedge, deiiver and record or e such
further instruments or documents as niav be required by Bank to secure the Note or confirm any
lien.

F. GOVERNING LAW. This Morgage shall be govemed by the laws of the State of ILLINQIS.
provided that such laws are not otherwise preempted by federal laws and regutations.

G. FORUM AND VENUE. In the event of litigation pertaining 10, this Mortgage, the exclusive forum,
venue and place of jurisdiction shall 2e in the State of ILLINDIS, unless otherwise decignated n
writing by Bank or otherwise required by law.

H. SUCCESSORS. This Mortgage shall inure to the benefit of and bind the heirs, personal
representatives, successors and assigns of the partiss; provided however, that Morgagor may not
assign, transfer or detegate any of the rights or cbligations under this Mcrtgage.

. NUMBER AND GENDER. Whenever used, the singular shall include the plural, the piural the
sinc da, and the use of any gender shall be applicable to all genders. -

. ‘DEFINFTIONS. The terms used In this Morgage, if not defined herein, shail have their meanings as
dafined in the other documents executed cantemparaneously, or in conjunction, with this Mortgage.
K. PARAGR7r HEADINGS. -The headings at.the beginning of anv paragraph, or any subparagraph,
in this Mortgage are for convenience anly and shall not be dispositive in interpreling or conslruing

this Mortgage. ' : A e

L IF HELD UNENFGNCZABLE, if any provision of this Mortgage shall be held .unenforceable or void,

then such provision 1o 4w extent not otherwise limited by law shall be severable from the remaining

provisions and shall in 0 way affect the enforceability of the remaining provisions nor tha validity of
this Mortgage. . _ '

M. CHANGE IN AFPLICATION. ~Mongagor wii nélify Sank in writing prior to any change in

Mortgagor's name, address, or ctlriapolication information. ‘

N. NOTICE. Ali notices under this-#‘nrigage must be in writing. Any nolice given by Bank 1o

Movtgagor ‘hereunder will be efiective upon-personal delivery or 24 hours after making Uy first class

United Statec mail, postage prepaid, cddressed to Mortgagor at the address indicated below

Montgagor's name cn page one of this “rtgage. Any notice given by Mongagor to Bank

hereunder will be effective upon receipt by Bn! at the address indicated below Bank’s name on

page one of this Morigage. Such addresses may oe ctanged by writlen notice to the other party.

0. FILING AS FINANCING STATEMENT. Morigagol 2orees and acknowledges that this Mortgage

also suffices as a financing statement and as such, may bz Sled of record as a financing slatement

for purposes of Articie 9 of the ILLINDIS Uniform Comnvercii Code. A carbon, photegraphic or.

.other reproduction of this Mortgage is sufiiclent as a financing saement. s

read and agreed to and that a copy of this Mortgage has been received by the 1ortgagor. N

R sTristy ; J d :
FCATLIRS, FOIVLLOATONS, undacakings and raerts hertn made o0 B part of the Trssses ahSe i Toan puTCEn) K he WARLATES,
r:d-mliu.;mmem;ﬂa;?mmeummmmummd:wm;w:fmﬁ.mw:fc-::u?fmi
2% Surseral waTLESI, FONTATED, NEIESOnRILES, CNHANS, WRHTAKAGE AN FoRTeety by 1he TRX:Ot of B U parpais of whhs w:.-i;. o‘
m:ﬁTmmhmnnmmumzamwwua&%‘quwmdmm:w.mwu}ycewmm.-..z.-n.
mmzwsrxr_memmmwb-:::ﬁdTrmenu‘.1hmmwu‘qhmwuduﬁmmwiwwv,mdnr..mwr:rf.tﬁ
mmﬂma;awwnm-m,ammwrzwzmmumgarmwngnwamﬂ.@ e
mw-zmmﬂc:wfnmm,mﬁy‘mmm;i,wmmumﬁmnb-m:um.‘runﬂmm.h.
mwmar%ummim,lmbﬂgmwnmm:wm

MORTGAGOR:

MOUNT GREENWOCD BANK NTIUH;I, DATED 7-15-96 A/K/A TRUST #5-1197

/ + .
By: Qéw A ,}' 7\/;,4,@4.4-,«./
/BARBARA J. RALSON , 4sst. Vice President
As-Frustoe

wmmrzMwmmnmmm.Lmigh-mnmmymmm:ezxm;wmmx&:
"~ b

Ay
| ot
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'_ooum'vw Cook o
. On'this - zprday of _ July . 1995 b

| o s '
- notary public; certify that BARBARA J RALSO for MOUNT GREENWOOD BANK A/T/U/T /A
- 'l.DATED 7-15-86 AfK/A T TRUST #5-1197, personally known {0 me to be the same person whose name is

subecribed: to the foregoing Instrument, ‘appeared before me this day in person, and acinewledged) that

S (ho/she} sigmed and delivered the instmment as fhls/har) frea and voluntary act, for the uses and [

96566827

My commisslon expires

ff"""t"‘-"i:j- | /2 B /7?5‘ r ore T 14@

NOTARY/PUBLIC~,

I
‘ 1
THIS IS THE LAST i-'a\GE OF A 10 PAGE DOCUMENT EXHIBITS AND/OR ADDENDA MAY FOL‘.OW

I
W ‘
OF‘FICIA‘J SEAL |
. DONA rianr '
NO“ARY. PUBLIC, STATE OF ILUMSYs

.,A.y Commussmn Expires 03 08

m (c) o84, BmkusSyshns inc. St Cloud, MN IL-79-052695~2.80
TM#SPULASN 07/30/96
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