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THIS MORTGAGE ("Security Instrument”) is given on July 19 » 1996 . The mortgagor is
MIROSLAWA GIERDA, AN UNMARRIED W)MAN

L]

("Berrower™). This Security Instrument is given to
CITY FINANCE, INC.

which is organized and existing under the laws of TH2 STATE OF ILiINOIS ,and whosb
address is 5501 W. IRVING PARK ROAD, CHICAGO, IL 60642
("Lerder™). Borrower owes Lender the principal sum OE,?\

ONE HUNDRED TWENRTY FOUR THOUSAND FIVE HUNDRED & 00/i00 ¥ o

Lullire (U.S. § © 124,500.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrameny {*Note™), which provides for monthly ()
payments, with the full debt, if not paid carlier, due and payable on AUGUST 1, 202F . This Security (D

Instrument securss to Lender: (a) the repayment of the debt evidenced by the Nete, with intercst, and all renewals, =xtensions and (2

-medifications of the Notz; (b) the payment of all other sums, with inicrest, advanced under paragiaph.7-to protect the security of

this Security Insirument; and (c) the performance of Borrower’s covenants and agreements under this Secv ity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender the following describrc property located in
Cook County, fliinois:

LOT 12 IN BLOCK 3 IN BRITIGAN'S RESUBDIVISION IN BLASE AND HANSEN’S ADDITICAN

TN CHICAGO IN TH® SOUTHBAST 1/4 OF SECTION 20, TOMNSEIP 40 NORTH, FANGE 13,

EAST OF THRE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

TAX NO. 13 20 411 025 0000

which has the address of 5530 WEST NENPORT AVENUE, CHICAGO {Street. Cityl,
Niinois 60534 [Zip Code] {"Property Address”);
Parcel No. 13 20 411 025 0099

TLLINOIS - Single Family - FNMATHLMC UNTFORM
INSTRUMENT Form 3014 9/9G

CHTSSESEE pax 33307y INHIREND

Pagr P ok § VMP MORTGAGE FORMS - (RX0N52) 7261
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@ TOGETHER WITH all the improvements now of hcr:aﬁcr crected on the property, and all casements, appurienances, :md
éﬁxmm now or hereafier a part of the property. All rcplacemc-us and additions shall alse be covered by this Security Instrument.
§M} of the foregoing is referred io in this Security Instrument as the "Property.”
ji  BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right o monigage,
ygrant and convey the Property and that the Preperty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property agatas: all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for padonal use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENAMTS. Borrower and Lender covenaat and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due tbc
principal of and intesest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or w0 a wriiten waiver by Lender, Borrower shall pay fo
Lender on the <av monthly payments are duc under the Noie, until the Note is paid in full, a sum ("Funds™) for: (3) yearly taxes
and assessments whick may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on e Pooparty, if any; (¢} yearly hazard or property insurance premivms; () yearly flood insusance premiurs, if
any; () yearly mortgane imsurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
- provisions of paragraph %1 lieu of the payment of mongage insurance premiums, These fiems are called “Escrow tems.”

Lender may, at any time, colle2r-2nd hotd Funds in an amount not to exceed the maximum amount 2 lender for a federally rclalcd
morigage loan may require for Rorower's escrow account under the federal Real Estate Seilement Procedures Act of 1974 as
amended from time te time, 12 U.5 L. Section 2601 ¢f seq. ("RESPA”), unless another law that applics 10 the Funds sels a lesser
amount. If se, Lender may, al any-tane, collect and hold Fuads in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the tasy. of curvent data and reasonable estimates of expendinires of funie Escrow ftems or
otherwise in accordance with applicable law. '

The Funds shall be beld in an instiution whe'se duposits are insured by a federal agency, instrumentality, or enlity (including
Lender, if Lender is such an instintion) or in any T‘ed:ral Home Loan Bank. Lender shail apply the Funds to pay the Escrow
frems. Lender may not charge Borrower for holding and, arplying the Funds, annuafly analyzing the escrow account, or verifying
the Escrow frems, unless Lender pays Borrower interest ox Gre Funds and applicable iaw permits Lender io make such a charge.
However, Lender may require Borrower fo pay a one-time chage for an independent real estate fax reporting service used by
Lender in connection with this loan, unless applicable law provides-otherwise. Unless an agreement is inade or applicable law
requires interest to be paid, Lender shall not be required to pay Besiower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid op the s, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing crediis and debits 1o the Funds a7 wie purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Sccurity Instrument.

if the Funds held by Lender exceed the amounts perminid to be heid by applicsble 1w, Lender shall account to Borrowcr for
the excess Funds in accordance with the requirements of applicable law. If the amoun: ¢4 the Funde held by Lender at any time is
aot sufficient to pay the Escrow liems when due, Lender may so rotify Borrower in wriling, 2nd, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the eficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securzd by titis Security Instrument, Lender shall promptl) sefupd to Borrower any Funds
beld by Lender. If, undsr paragraph Z1, Lender siall acquire or sell the Property, Lender, prior i the 2:quisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against s s'uns secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender vrder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Notz; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and Iast, iv any late charges due under the Nose.

4. Chezges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable o the Property
which may amain priority over this Security Instrument, and leaschold payments or ground sents, if any. Borrower shall pay these
obligations in the manacr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tirae directly to the
pesson owed paymeni. Borrewer shall promptly fumish to Lendér all notices of amounts to be paid wnder this paragraph. If
Borrower makes these payments dizectly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agress in
writing 1o the pavraent ef e obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faiin the tien
by, or defends against enforcement of the lLien in, legal proceedings which ir the Lender’s opinion operale to prevent he
entorcement of the lien; or () secures from the holder of ihe licn an agreement satisfactory to Lender subordinating the lien 1o
this Security Inscrument. if Lender determines that any part of the Property is subject to a lien which may attain priorisy over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sadsfy the lien or :akc cne ﬂr gn.

of ke actions sot forth above within 10 daye of the giving of notice.
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5. dazard or Property Insurance. Borrowcr skall keep the improvements now cxisting o hereafter erecied on the Property
msurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, ipcluding floods or

ﬂoodmg for which Lender requires insurence. This insurance shall be maintained in the amounts 2nd for the periods that Lender
arcqum The insurance carrier providing the insurance shall be chesen by Bosrower subject to Lende:'s approval which shall pot
be unreasonably withheld. If Borrower fails to maiatain coverage described above, Lender may, at Lender’s option, obtan
coverage to protect Lender’s riglits in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be accepiable to Lender and shall include a standard monigage clavse. Lender shall
have the right to hold ib> policies and renewals. If Lender requires, Borrower shall prompedy give o Lender all receipis of paid
premiuns and renewal notices. In the event of foss, Barrower shall give prompt notice to the insurance carrier snd Lender. Lender
may make proof of [oss if not made prompily by Borrower. ‘

Unless Lender and Borrower eerwise agree in writing, insurance proceeds shafl be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaliy feasible and Lender’s security is not lessened. if the restoration or
tepair is not economically feasible or Lender’s security wauld be lessened, the insurance proceeds shall be applied to the sums
secured by this Seouity Insttument, whether or not then due, with any excess paid o Borrower. If Botrower abandons the
Zroperty, or does not-answer within 30 days a notice from Lender thai the insurance carrier has offered to setile a claim, then
Lender may colfect the irserance proceeds. Lender may use the proceeds (o repair or resiore the Pmpcrty ot to pay sums secured -
by this Security Instrume:, »/hather or pot then due. The 30-day peviod will begin when the nefice is given. '

Unless Lender and Boricw o otherwise agree in wiiting, any application of proceeds 1e principal shall not extend or postpone
the due date of the menthly payaesds velerred to in paragraphs 1 and 2 or change the amount of the paymeats. If under peragraph
21 the Property is acquired by Leadsr, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shzil paseto Lender to the extent of the sums secured by this Security lastrument immediately
prier tp the acquisition. _ ,

§. Occupancy, Preservation, Maintenance . Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and ese the Provesry as Borrower's principal residence within sixiy days after the execution of
this Security Instrument and shall continue to occupy e Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees n «4ricng, which consent shall not be unreasonzbly withheld, or unless
extersiating circumsiances exist which are beyond Borrowst's cantrol. Borrower shall not destrey, damage or impair the Property,
alicw the Propenty ic deteciorate, or comumit waste on the [roperty. Borrowzr shall be in default if any forfeimure action or
proceeding, whether civi! or criminal, is begun that in Lender's gooa faith judgraent could result in forfeitere of the Property or
otherwise marerially impair the iien created by this Security Instrenv.at ot Lender’s security intersst. Borrower may. cure such a

default and reinstas, as provided in paragraph 18, by causing the acton or procecding to be dismissed with 2 ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inier:st in the Property or other material impairment of
the lien created by this Security insirument or Lender’s security interest. Bomower <hall aiso be in defauh if Borrower, during the
Joan application process, gave materially false or inaccurate information or statem :nts 1o Lender (or failed to provide Lender with
any material information) in connection with the foan cvidenced by the Neote, inclvding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Ligrament is on a leasehold, Borrower
shall comply with all the provisions of the leasz. If Borrower acquires fee fitle to the Properqy, (e ieasehold and the fee title shall
not merge vnless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants <id agreements contained in
this Security Instrament, or there is a legal proceeding thar moy significantly affect Lender’s righie in'thc Property (such as a
proceeding in baskrupicy, probate, for cendemnation or forfeiture or to enforce laws or regulations), they . étder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actiens may include
paying any sums secured by a lien which has priority over this Security Instrumem, appearing in court, pajyiag reasonable
artorneys’ fees and entering on the Property to make repairs, Alihough Lender may take action under this paragraph 7, Lender
does nol have o do 50.

Any amounts dishursed by Lender under this paragraph 7 shall become additional d=bt of Borrower secured by this Security
instrement. Unless Borrowsr and Lender agree (o other terms of payment, these 2moums shall bear interest from the date of
disbursement at the Note rate and shaii be payable, with inlerest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses cr ceases fo be in effers, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at-a cost substaniially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader ¢ach month a sum equal to.
one-twelfth-of the yearly morigage insurance premium being paid by Borcower when the insurance coverage lapsed or ceased lo

ol be in effect. Lender will accept, use and retain these paymenis as a loss reserve in licu of mortgage insurance. Losch(s;:_rve
. It 3w
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PayTIeis may 0o longcr be required, ai the option of Lender, 1f morigage insurance coverage (in the amount and lor the period
that Lender requires} previded by an insurer approved bv Lender again becomes avaiiable und is obtained. Borrower shali pay the
premiums required to maintain mortgage inswrance in effect, or fo provide a loss reserve, until the requirement for morngage’
insurance eads in accordancs with any written agreement between Borrewer and Leader or applicable law.

9. Inspection. Lender or ils agent may make reasomable entries vpon and inspections of the Propesty. Lender shall give
Borrowsr notice at te time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condermnatioe. or other taking of any part of the Property, or for conveyance m lieu of condemnation, are hereby assigned and
shall be paid to Lznder.

[nth:cvemofamcalmnngoftthropcny.thcprocecdsshallbcapphedmthcsumsswmdhythzs.ocumymsnmm.
whether or rot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immicdiately before the taking is equal to or greater than the amcunt of the sums secured by this Security
[nstrament immediately before the taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by this
Security Instrusnent shail be reduced by the amount of the proceeds multiplied by the following fraction: (=) the total amoust of
the sums secured immeuiziely before the taking, divided by (b) the fair market value of the Froperty immediatciy before the
taking. Any balance shaii ¥ aid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Picperty immediately befoie i taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agize in writing or unless applicable iaw otherwise provides, the proceeds shall be applied io the
sums secured by this Security Instnwinési whether or not the sums are then duc. '

If the Property is abandoned by Bopower, or if, afier notice by Lender 1o Borrower that the condemnor offers 10 make an
award or settle z ciaim for damages, Borrov-er fails to respond 1o Lender within 30 davs afier the date the notice is given, Lender
is authorized Ly collect and apply the proces?s at its option, cither to restorztion or repair of the Propesty or 1o the sums secured .
by this Security Instrument, whether or not then dve.

Unless Lender 2nd Borrower otherwise agres in writing, any appiicaticn of procesds to principal shall not extend or postpone
the due date of the monthly payments referred to in par=graphs 1 and.2 or change the amount of such payments.

11. Borrowzr Not Released; Forbearance By Lenozs: Mot a Waiver. ' Exiension of the time for payment or modification
of amortization of the sums secured by this Secunity Instrument sm=nted by Lender to any successor in intzrest of Barrower shall
not operate to release the liability of the original Borrower or Jorrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to ex‘end time for pavment or otherwise mogify amortization of
the sums secure< oy this Security instrument by reasor of any demand’ prade by the original Borzower or Borrower's suscessors
in interest. Any forbearance by Lender in exercising any right or remedy sb.i aot be a waiver of or preciude the exercise of any
night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thx covenanls and agreemcils of this
Security [nstrumen: shall bind ana bencfit the successors and assigns of Lender and Borrewer, subject to the provisions of
paragraph 17. Berrower's covenants and agreements shall be joint and several. Ar;y Borrower who co-signs this Security
Instrument but does not wxecute the Note: (a) is co-signing this Security instrument only 1o Gorigage, grant and convey that
Borrower's interess in the Property under the terme of this Security Instrument: (b) is not yersoually obligated 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agres ¢ extend, modify, forbear or
make any accommodations with regard to the tarms of this Security Instrument or the Note without thai ‘goirower"s consent.

15. Loan Charges.  If the loan secured by this Securicy Instrument is subject to a law which sot=‘gaiumm loan charges, 49
and that law is fin2J'y interpreted so iat the interest or other loan charges coliected or to be collected in crarceticn with the loan ber)
exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessary to reducs B charge (o the A
permitted limit; and (5} any summs already collecied from Borrower which exceeded permitted limits will be refundes) to Borrower.
Lendsr may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to ()
Borrawer. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge (D
under the Note. be

14. Notices. Any nctice to Borrower provided for in this Security Instrument shall be given by delivering i or by mailing it o
by first class mail unless applicable law requires usc of another method. The notice shall be directed 1o the Proparty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender dcs:gna.cs by notice to Borrower. Any notice provided for in this Scamty
instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fzderal law and he law of the
jurisdicticn in which the Property is located. In the eveni that any provision or clause of this Securiry Insrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumnent and the Noic are declared to
be severable.
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18. Borrower’ s Cony Borrower shall be given one confommi copy of the Note and of this Sezurity Instrument.

£7. Trarsfer of the Property or a Beneficial Interest in Bovrower. If all or any part of the Propesty or any interest in it is
sold or transferred {or if a beneficial interest in ‘Borrower is scid or transferred and Borrower is not a natural person) withoul

Lander’s prior written conseni, Lender may, at its option, require immediate payment in full of all sums secuzed by this Security - -

instrumens. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. “

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a pericd of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permiried -
by this Security instrumenz without further netice or demand on Borrower. '

18. Borrower’s Right to Reinstate. if Borrower meets ceriain conditions, Borrewer shall have the right to have
enforczment of this Security Instrument discontinued at any time prior fo the earfier of: {a) 5 days {or. such other period as
applicable law may specify for reinstatement) before sale of the Proverty pursuant to any power of sale contained in this Security
Instrument; or (b) enirv of a judgment enforcing this Security instrument. Those corditions arc thai Borrower: (a)-pays Lender all -
sums which then oul. be due under this Secusity Insttument and the Note as if no acceleration had occurred; (b) cures any
default of any other cover2uts or agrecmcn.s {c) pavs ali expenses incurred in enforcing this Security Instrument, including, hut,
niot limited to, reasonable ~urmeys’ fees; and (d) takes such action as Lender may reasopably require to assure that the lien of this
Security Instrument, Lesties’s "ghts in the Property and Borrower's obligation to pay the sums secured by this Security
[nstrument shall contimue unciiong<d, Upon reinstalement by Borrower, this Security Instrument and the cbligations secured
hereby shall remain fully effective 2¢ if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acreleration under paragraph 17.

19. Sale of Note; Change of Loan Strvice.  The Notz or a partial interest in the Note (together with this Security
[astrument) maay be sold one or more times withes:t orior notice to Borrower. A sale may resulki in a change in the entity (known
as the "Loan Servicer”) that collecis monthly paymems due under the Note and this Security Instrument. There aiso may be one or
more changes of the Loan Servicer unrelated to a tale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with par>2raph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address io wiach payments should be made. The naotice wifl also conlain wny other
information required by applicable law.

20. Hazardous Sulstances. Borrower shall nor cause ofprimit the presence, use, disposal, storage, or release of any
Hazardous Sviatances on or in the Property. Borrower shall not do; por allow anyone else to do, arything affectiag the Property
that i5 in violatior of any Environmenial Law. The preceding two senteuc s shall not apply 1o the presence, use, or storage on tae
Property of small quantities of Hazardous Substances that are generally 1erogiized to be appropriate to normal residential uses
and to maintenance of the Property.

Bortower shall prompty give Lender written notice of any investigation, caim, demand, lawsuit or other action by any
governmenta! or regulalory agency or privaiz party involving the Property and any rinz2rdous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrower leamns, or is Gotified by any goverupintzl or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessa:,-Borrower shail prompily take ail .
pecessary remedial acrions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiarces® arc those substances defined as toaic pr-hazardeus substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic pet.ol=um products, toxic
pesticides and herbicides, velatle solvents, materials containing asbestos or formaldehyde, and radioactive waaierials. As used in
this paragraph 20, "Enviroemental Law" means federal laws and Jaws of the jurisdiction where the Property 7s incated that relare
to kealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as fellows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument {(but not prior to acceleration under paragraph 17 unless

apolicable law provides otherwise). The notice shall specify: (a} the default; (b} the action required to cure the defaudt; (c)
% a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (6)

that Failure 1o cure the default on cr before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding snd sale of the Property. The rotice shall further inform
Borrotwer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience

of & defanlt or any other defense of Borrower to sccaleration and foreclosure. If the Jefault is not cured on or belore the
date specified in the notice, Lender, at its option, may require immedizte payment in full of 2}l sums secured by this
Security Instrumsent without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to coliect all expenses incuirred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. f’i 6’-
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22. Release. 'Upon payment of ali sums securcd by this Sccuruy Instrument, Lender shall release this Security Instrument

withut charge 1o Borrower. Borrower shall pay any recordation cosls.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in he Property.

@wmmwmmm :

24. Riders to this Secusity Instrument. If one or more riders ate executed by Borrower and recorded together with this
Sccunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
. the covenants and agreements of this Security Instrumsnt as if the rider(s) were a part of this Security Instrument. -
¥ {Check applicable box(es)}

{_] Condominium Rider {114 Family Rider

f 1 Adjustable Rate Rider
[_J Graduared Payment Rider [__] Planned Unit Development Rider [ Biweekly Payment Rider
{1 Rate Improvement Rider {_] Second Home Rider

"7 Balloon Ridsr
{_J VA Ride: {2 Other(s) {specity]
ADSUSTABLE FATE RIDER

BY SIGNING BELOW, Borrovier accepts and agrezs to the ferms and covenants contained in this Socun:y Instrurpent and in
any rider(s) executed by Borrower anZ recorded wiih it
Witnesses: .

MIROSLAWA GIERDA
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STATE OF ILLINOIS, GQD(/L. Cqunty ss:

I THE UNDERS _IGNED . 2 Notary Public in and for saia rourty and state do hereby ceriify that
MIROSLAWA GIERDA, an upaarried woman :
, personally known 10 me to be the samc person(s) whase niame(s)

suinscribed to the foregoing instrument, appeared before me this day in person, and acknowlodgod that P
signed and deiivered the said instrument as oo free and voluniary act, for the uses 2nd purposes taezcin set forth.

Given under my hand and official seal, this g,
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My Commission Expires:
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps}

1996,

THIS ADJUSTABLE RATE RIDER is made this  19th  day of JULY .
and is incorporated into and shail be deemed te amend and suppiement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument®) of the same date given by the undersigned (the “Borrower™) 1o secure Bormower's

Adjustable Rate Note (the “Note®) 10 CITY FINANCE, INC. .
(the "Lender”) of the same date and covering the property

d=scribed in the Security Instnenent and locted at:
‘5630 WEST NEWPORT AVENUE, CRICAGO, IL 60634

[Property Address)

THE “NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY RATE AND THE MONTHLY PAYMENT. THE NOTE LiMITS THE
AMOUNT T BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXT4UM RATE THE BORROWER MUST PAY.

RO B G N R B G
TRl A el
.

ADDITIONAL COVoNANTS, In addition 10 the covenants and agreements made in the Security Instument,
Borrower and Lender further covenwun and agree as foliows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Noie provides for an inidal imterest rae of 7.125 %. The Note provides for chapges in
the interest rate and the monthly payments, as (olluvs:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest raic I will pay may chacge on the firsi day of . ADGUST . 1587 |, and on that
day every 12th month thereafler. Each date on which my' interestiat: could change is called a "Change Date.”

(B) The Index .

Beginnirgz with the first Change Date, my inierest ratle will ba/tased on an index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant |natnity of 1 year, as made availzble by the
Federal Reserve Board, The most recenr lndex figure available as of the arie 45 days before each Change Date is

cailed the "Current Index.”
If the Index is no longer available, the Nete Hoider will chooss 2 new index /wiuck is based upon comparable

information. The Note Folder will give me notice of this choice.
(C) Calculation of Changes
Befors each Change Date, the Note Holder will calculate my new interest rate by adding
%) 1o the Cucrent Index. The

TNO AND SEVEN-BIGHTHS percentage poin(s) ( 2.975
Note Holder will ther round the result of this addition to the nearest ane-cighth of one percentagy roint (0.125%).

Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inserest raie vaill the next

Change Date. ‘
The Noie Holder will then determine (hie amount of the monthly payment that would be sufficient to repay the

unpaid -principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest raie in

substanuafly equal payments. The resuls of this calcudation will be the new amount of my monihly payment.

Sirgle Facily - Taanle ¥ ae/Freddic Ma: Unifors (mtroment Torm 3111 Vi
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(D) Limils on Interest Rate Changes
The interest rate [ am required fo pay at the first Change Date will not be greater than $.125 %
orless than  5.125 %. Thereafter, my inicrest rate will never be increased or decreased on any

single Change Date by more than two percentage poiuts (2.0%) from the rate of interest I have been paying for the
preceding twelve months, My interest rate will never b2 greater than 13.125 %

(E) Effective Date of Changss

My new imterest rare will become effective gn each Change Date, I will pay the amount of my new monthly
payment beginning on the first monthly paymest date after the Change Date until the amount of my monmly payment -

changes again.

(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes in my interest rate and the amount of my
monthly payment before the cffective date of any chzage. The notice will include information required by law to be
given me ard also the title and télephone mumber of a person who will answer any question 1 may bave regarding the
notice.

B. TRANSFLR OF THE PROPERTY OR A BENEFICIAL ENTEREST IN BORROYWER
Uniform Covenaii !5 of the Security Instrument is a;m ended to read as foflows:

Transfer of tne Triperty or a Beneficial interes: in Borrower.  If all or any pant of the Property or any
interest in it is sold ot iz nfarred (or if a beneficial interest in Borrower is sold or transferred and Borrower it not a
naroral person) without Lewder’s prior writter: consesit, Lender may. at its optior, require immediate payment in full
of all sums secured by thiz Cccurity Instrument. Hovvever, this option shall not be exercised by Lender if exercise is
prohibited by federal iaw as of e st~ of this Secuity Instrurent. Lender aiso shall not-exercise this option if: (a)
Borrower causes to be submitted 1o "ender infurmarion required by Lender to evaluate the intended transferce as if 2
new loan were being made to the transfiree; and (b) Lender reasonably determines thai Lender's security will not be
impaired by the fean assumption znd hat the rish of a brezch of any covemant or agrcement ic this Security

Instrument is aceeptable 1o Lender,

To the extent permitted by applicable law, fender may charge a reasonable fee as a condition 1o Lender’s '

consent to the loan assumption. Lender may alec scquire the transferce 19 sign an assumption agreement that is
acceptable to Lender and that obligates the transfere¢ 5 k=ep all the promises and agreements made in the Note and
in tins Security Instrumen:. Borrower will continue to ¢ obligated under the Note and this Security Instrument unless
Lender peieases Borrower in writing.

It Lender exercises the option 10 require immediale vayment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than % days from the date the notice is defivered or mailed

vmhn; whick Borrower must pay all sums secured by this Securi; iy wstrument. If Berrower fails to pay these sums

prior to the expiration of thiz period, Lender may invoke any remedirs zermitted by this Security [estrument without
further notice or demand on Bortower.,

BY SIGNING BELOW, Borrower accepts and :\grees to the terms ang rivenants contained in this Adjustable
Rate Rider. ‘

1 f .
MWpovice (e X (Seal)

MIROSLAWA GXBRDA -Borrower

(Seal)
~Barrower

{Seal)
-Borower

(Seal)
-Borower

3N
“f# ~32B  108m Prgr2of2 Form 31H 336
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