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THIS MORTGAGL /" 3xcurity Instrument”) is given on JULY 25TH, 1996. The morigagor is NANCY YOUNG,
HARRY M. YOUNG {*Bormower”). This Security Instrument is given to PHH MORTGAGE SERVICES
CORPORATION, which is ‘orzznized and existing under the laws of NEW JERSEY, and whose address is 6000
ATRIUM WAY MT. LAUREL NE'W JERSEY 08054 ("Lender”). Borrower owes Lender the principal sum of ONE
HUNDRED THIRTY THREE THOVS \ND TWO HUNDRED AND 00/10¢ Doliars (U.S. $133,200.00). This debt is
evidenced by Borrower’s Note dated the save date as this Security Instrusnent ("Note"), which provides for monthly
payments, with the full debt, if not paid =arlier, due and payable on AUGUST 01ST 2026. This Security Instrument
secures o Lender: {a) the repayment of the ceb. =videnced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b) the payment of all uther sums, wilk: interest, advanced under paragraph 7 fo proiect the
security of this Security Instrument; and {(c} the perfc rmance of Borrower's covenaits and agreements under this Secunty +
Instrument and the Note. For this purpose, Berrower (oes hereby mertgage, grant and convey to Lender the foliowing

described property located in COOK County, {ilinois:

EELELFER B

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO i LEGAL DESCRIPTION ATTACHED
HERETC AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS: 652 SOUTH HOUGH STREET.

BEING TEE SAME PREMISES CONVEYED TO THE MORTGAGORS HERI:L» BY DEED BEING
RECORDED SIMULTANEQUSLY HEREWITH; THIS BEING A PURCHASE NONSY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED IREAISES.

PREPARED BY: i i
DEBBIE KOSLOWSKY

£YE98596

which has the address of 652 SOUTH HOUGH STREET, BARRINGTON, Iilinois 60010 ("Property Address™);

ILLINOIS . sisgie Fanily - Paanle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 5%  (poge ] of 6. 2azen)
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Borrower snall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a) ag

rees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Leader’s opinion operale to
prevent the enforcement of the lien; or (¢} secures from ihe holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attzin pricrity over this Security Insirument, Lender may give Bostower a notice identifying the lien, Borrower
shall sarisfy tite lien or take one or more of the actions st forth above within 10 days of the giving of notice.

5. Hazardor Property Insurance. Borrower shall k2cp the improvemen:s now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perieds that Lender requires. The insurance carrier providing the insurance shali be chosea by Borzower subject to
Lender’s approval which shali not be unreasonably withheld. If Borrower fails to main:ain coverage described above,

Lender may, at Lender’s option, obtain coverage 16 protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shali include a standard mortgage clause, Lender
shall have the rizht to hold the policies and renewals. If Lender requires, Berrower shall prompily give ©o Lender all
teceipts of pa‘s or:miums and renewai notices. In the event of loss, Borrower shali give prompt notice o the insurance
carrier and Lender. Lender may make proof of loss if net made prompily by Borrower.

Unless Lender nd Rorrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damages! if the restoration or sepair is economically feasible and Lender's security is not lessened. If the
restoration or repair is nof =chnomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured oy (his Security Insirumen:, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Prepert:,-or dees rot answer within 30 days a notice from Lender that the insusance carrier has
offered to settle a claim, then Lende: may collect the insurance proceeds. Lender may usc the proceeds 0 repair ot restore
the Property or to pay sums secured v this Security [nstrument, whether or not then dee. The 30-day period wiil begin
when the notice is given.

Unless Lender and Borrower otherwise 59;’,..*3 in writing, any application of proceeds to principal shall not extend or
postpone the due date of the momh!y payments cefcired to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Properiy is acquired by Lzuder. Borrower's right 10 any insurance policies and procseds resulting
from damage to the Property prior to the acquisition hall pass to Lender to the extent of the suins secured by this Security
Instrument immediately prior !0 the acquisition.

6. Occupancy, Preservation, Mainlenance and P otiction of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propetty as Borrower's principal residence within sixty days
after the execution of this Security instrument and shali continue 1o ouxupy the Property as Borrower’s priacipal residence
for at least one year after the date of occupancy, uniess Lender oth.tv ise agrees in writing, which consent shall not be
umreasonably withheld, or unlzss extenuating circumstances exist which are heyond Borrower's comtrol.  Borrower shall
not destroy, damage or impair the Propesty, 2llow the Proper‘y to deteriora ¢, o rommit waste on tite Property. Borrower

shall be in default if any. forfeiture action or proceeding, whether civil or crimiizal, is begur that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impsir ‘he lien created by this - Security
Instrumerv. or Lender's security interest. Borsower may curs such a default and reinscic, as provided in paragraph 18, by
causing the action or prowedmg to be dismissed with a ruling that, in Lender's goot faith determination, precludes
forfeitare of the Borrower's inferest in the Property or other material impairment of (ae Jica created by this Security
instrument or Lender’s securily interest. Borrower shall aiso be in default if Borrower, during the loan application .
precess, gave materially false or inaccurate information or statements to Lender (or failed to ,;m‘iue Lender with any
material information) in connertion with the loan evidenced by the Note, including, but not limied jo. represcmauonc ”

concerning Borrower’s cccupaicy of the Property.as a principal residence. If this Security Instrument s op a leaschold, -

Borrower shall comply wiih all the provisions of the lease. [f Borrawer acquires fee title to the Property, the leasehold and
the fee riie shali not merge unless Lender agrees to the merger in writing.

7.  Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agmcmcms
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or n:gulaaons)
then ‘Lender may do and pay for whatever is necassary to protect the value of the Property and Leader’s rights in the !
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
[nstrument, appearing in court, paying reasonable attomeys' fees and entering on the Property 10 make 1epairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree w other ierms of payment, these amounts shal! bear interesi from
the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower
requesting payment.

JASSA () 1195 TLLINOIS Form 36id 9/90 (pcge 3 of 6 puges)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shail give notice 10 Borrower prior to acceleration followiap Borrowes’s

breach of any covenant or agresment in this Security Instrument (but not prior to acceferation under paragraph17
cnless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure
the default; () a date, not less than30 days from the datethe notice is given to Borrower, by which the default must be
cured; and (d) thatfailure to cure the defanlt on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreciosure by judicial proceedding and sale of the Property. The
notice shall further inform Borrozer of the right to reinstate after acceleration and tke right to assert in the
foreclosure proceeding the uca-existence of a default or any other defense of Borrower 1o acceleration and sale, If
the default is vot cured on or before the date specified in the natice, Lender at.its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies previded in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.
22, Release. Upon payment of all sums secured by this Security Insirument, Lender shall discharge this Security

Instrument withou? charge 1o Borrower. Borrower shail pay any recordaticn costs.

23. Waivers of Liomestead. Borrower waives all rights of homestead exemption in the Property.

24. Riders to this Soevrity Instrument. I one or more riders are executed by Borrower and recorded 1ogether with
this Security Ipstrument, (¢ <rvenants and agreemenis of each such rider shall be incorporated into ard shall amend and
supplement the covenants and ngreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable ocx/zs))
[} Adjustable Rate Rider {7} Condominium Rider T3 14 Family Rider

[ Graduated Payment Rider {7] Planned Unit Development Rider L1 Biweekly Pavment Rider

{1 Second Home Rider

{_] Balloon Rider i are Jmprovemen Rider

(] Other(s) [specify)
BY SIGNING BELOW, Borrowser accepts and agrees to (he (erms and covenants contained in this Security Instrument
and ig any rider(s) execuied by Borrower and recorded with it.

596

Wirnesses:

Prney G (s:a0)

NANGY )(cuwb v -Bormaer

e, N V‘:_'L_// {Seal)
M. YOUNG pr/ ~Botrewer

/

/ (Seal)
-Sommower

(Seal)
-Borrowes

{Space Below Thls Line For Acknowledgement]

£T698
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STATE OF ILLINOIS, COUK Couaty ss:

On this, the 25TH day of JULY, 1996, before me, the subscriber, the undersigned officer, personally appeared
NANCY YOUNG AND HARRY M. YOUNG kzown to e (or satisfactorily proven) to be the person{s) whose
name(s) is/are subscribed 1o the within instrument and acknowledged that THEY executed the same for the purposes hierein

cantained.
IN WITNESS WHEREOQF, 1 hereunto se: my hand and officiai seal.

My Commissica expires:
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STREET ADDRESS: 652 S. HOUGH STREET . .
CITY: BARRINGTON COUNTY: cco
TAX NUMBER: 01-01-123-504-0000

LEGAL DESCRIPTION:
THAT PART CF LOT 30 DESCRIBED AS FOLLOWS:: BEGIKNING AT A PQOINT ON THE EAST LINE OF THE

WEST 1/2 QF SAID NORTHWEST 1/4 133 FEET NORTH OF THE SCUTH LINE OF SAID NORTHWEST 1i/4
AND RUNNING WEST PARALLEL WEST SAID SOUTH LINE 183 FEET; THENCE NORTH PARALLEL WITH THE
EAST LINE OF SAID WEST 1/2 OF SAID HORTHWEST 1/4 50 PEET TO THE SOUTH LINE OF THE NORTH
50 FEET QF THE SOUTH 233 FEET OF THE WEST 1/2 OF SAID NORTHWEST 1/4; THERCE EAST ALONG
SAID SOUTH LINE 183 FEET TO THE EAST LINE OF SAID WEST 1/2 OF SAID NORTHWEST 1/4; THENCE
SO0UTE ALONG SAID EAST LINE TO THE POINT OF BEGINNING (EXCEPT THAT PART THEREOF LYING IN
SOUTH HOUGH STREET) IN ASSESSOR’'S DIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 AND THE
SOUTHEAST 1/4 QF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE
THIRD PRINCI®ZS, MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 21, 1872 AS
DOCUMERT £3470-IN BOOK 3 OF PLATS PAGE 41 IN CCOOK COUNTY, ILLIROIS

-

£1698596
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