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which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose ..

address is 350 WEST HUBBARD-SUITE 222 _
CHICAGO, ILLINOIS 60610 Clender™), Borrower owes Lender the principal sum of .

FIFTY TWO THOUSAND TWO HUNDRED FII'TY AND Gu/lel

THIS MORTGAGE ("Security lostoiaent®) is given oo JULY 30, 1996
ANGELA L. WOOLSEY, AN UNMARRIED PERSON

("Borrower™). This Securily Instrument is given o
PRISM MORTGAGE COMPANY

Deitars (U8, § 52,250.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secunity Instrunient ("Note"), which provides for
monthly payments, with the Tull debt, if not paid eniier, J1e and paysble on  AUGUST 1, 2026 :
Thiy Security Instrument secuses (o Lender: (a) the repayinent of the debt evidenced by th: Note, with interest, and al} renswals,
exlensions and modifications of the Note; (b) the paymént of al! other sums, with intercsi, sdvanced under paragraph 7 to
protsct the security of this Security nstrument; and (¢} rhe performance of Borrower's covenrats and agreements under this
Security Instrument and the Note. For this purpose, Borrawer does hereby morigage, grant and conve; io Lender the following

described property located in - COOK County, [Hinois:
UNIT NUMBER 413 IN ELM TOWER CONDOMINLUM, AS DELINEATED ON 2 SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

B0k 3331

which has the address of 7830 WEST NORTH 2VENUE-UNIT 413 , ELMWOOD PARK Street, Clty ,
Iinois 60635 Zip Code  ("Properly Address"),
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!i. ihis Securily Instrument, Lender may give Borrower a notics identifying the lien, Borrower shall saiisfy the lien or lake one or
more of the ections sat forth above within 10 days of the giv. ng of notice.
S, Hazard or Property Insurance. Borrower shall keep tho improvements now exablmg or hereafler erested on the

’* & Properly insured against loss by fire, hazurds inciuded within the term "exlended coverage” and any other hazards, including

floods or ﬂoodmg, for which Lender requtrea insurance. Ttis insurance shall be maintained in the emounts and for the periods

% thut Lendor requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval

J which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
_ optiun, obtain coverage lo protect Lender's rights in the Proerty in accordance with paragraph 7.

“;" All insurance policies and renewals shall be acceptable to iender und shall include 4 stendard mortgage clause. Lender

~+ shall have the right to hold the policies and renswals, if Lender requires, Borrower shall promptly give to Lender all receipts of

* paid premiums and renewa! notices. In the event of foss, Borrower shatt give prompt notice lo the insunance carrier and Lender.

* Lender may make proof of loss if not mude promptly by Borrower,

Unless Leader and Borrower otherwise agree in wriling, insusance proceeds shull be applied to restoration or repair of the
" Propenty damaged, i#ihe restoration or repair is economicaliy feasible and Lender’s security is not lessened. If the restoration or
“ - repair is not economically feasible or Lender's security wonld be lesszned, the insuranco proceeds shall be applied 1o the sums

secured by this Secusitv-instrument, whether or not then due, with any excess paid to Bomrower, If Borrower abandons the
Property, or does not answus within 30 days & notice from Lender that the insurance carrier has offered lo setile & claim, then
Lender may collect the insumacs proceeds. Lender may nse the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrutcers, vhether or not then due. The 30-duy period will begin when the notico is giver.

o Unless Lender and Borrower riherwise agres in wating, any application of proceeds to principal shall not extend or

. postpone the due date of the moniiny pavments referrd > in paragraphs 1 and 2 or change the amount of the payments. If

under parapraph 21 the Property is acqu.my by Lender, Burrower's right to any insurance policies and proceeds resulting from

' damage to the Property prior to the acquisition shal pass to Lender to the extent of the sums sacured by this Security Instrument
1 immediately prior to the acquisition.

: 6. Occupancy, Preservation, Maintenance gad Protection of the Property; Borrower's Loan Application; Leaseholds,
- Borrower shail accupy, sstablish, and use the Propert; o Eorrower's principal residence within sixty duys wfter the execution of
- this Security Instrument and shall continus to occupy the Froperty as Borrower’s principsl residence for at lsast one year after
‘i, the date of occupancy, unless Lender otherwise agrees in vr'ting, which consent shall not be unreasonubly withheld, or ualess

extenuating circumstances exist which are heyond Borrower's conlrol. Borrower shall not destroy, damage or impair the
Property, allow Lhe Property 10 deteriotate, or vommit waste on“the Propedy, Borrower shall bo in default if any forfeiture
action or proceeding, whether civil or eriminul, is begun Lt in Lendsc's good faith judgment could result in forfeiture of the
© Property or otherwise materially impair the lien created by this Security trstrument or Lender's security interest, Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing*%.c action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrovrer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security viaesest, Borrower shall also be in default if
~ Borrower, during the foan applicution process, gave materially false or inaccurate interip:ion or statements to Lender (or failed
to provide Lender with any material information) in connection: with the loan evidenced Fy Ui Note, including, but not limited
to, representalions concerning Borrower's accupancy of the: Property as & principal residence, (¢ this Security Instrument is on 2
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fuo titie tc the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants arnd rgreements contsined in
this Security Instrument, or there is a Jegal proceeding thit may significantly effect Lender’s rights in (o2 Property (such us a

pay for whatever is necessary o protect the value of the Peoperty and Lender’s rights in the Property, Lender’s actions may

7, Lender does not have to do so,
Any amounts disbursed by Lender under this puragraph 7 shall become additionnl debt of Borrower secured by Ihw
Security Instument. Unless Borrower and Lender agree {0 other terms of payment, thess amounts shall bear interest from the
date of disbursement at the Note rate and shall be payahle, with interest, upon notice {rom Lender lo Borrower requesting
payment. J
8. Mortgnge Insurance. If Lender requiired mortgage: insurance as u condition of making the loan secured by this Security
© Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
7 mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the premiums required to

it (L) DPS 1091

@D, -8RIIL} wson Page 3018 Form 3014 8/90

proceeding in bar.ruptcy, probale, for condemnation or forfeiture or to enforce luws or regulations), then feoder may do and .

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying -
! reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take sction under this paregraph -

L¢098398
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Lender’s paddress strled herein or any olher address Lender designates by nolice to Borrower, Any notice provided for in this
Sécurily Instrument shali be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility, This Security Instrument shall ba governed by federal law and the lew of the
jurisdiction in which the Property is lecated. In the event thut any provision or clause of this Security Instrument or the Note
conflicts with appliceble law, such conflict shel! not affect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provision. To this end the provisions of this Security Instrument and the Note are declared
it be severable,

16. Borrower’s Copy. Borrower shali be given one confarmed copy of the Nows and of this Security [astruiment,

17, Transfer of the Property or a Beneflicial Interest in Borrower, If all or any part of the Property or asy intorest in it
i 8oid or transforred (or if a benoficial interest in Borrower i sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, st its option, require immediate payment in full of all suma secured by this
Security lastrument. Howsver, this option shall not be exercised by Lander if exercise is prohibited by federal law a8 of the date
of this Security Instrument.

If Lender exerrises this option, Lender shall give Borrower notice of acceleration. The notive shail provide s period of not
less thun 30 days tiems the date the netice is delivered or matled within which Borrower must pry all sums secured by this
Security Instrument. Y Baorrower fails to pay these sums prios 1o the expiration of this period, Leader may invoke eny remedies
permitted by this Security irstrument without further notice or demand on Borrower,

18, Borrower’s Righ! (o Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily {nstument discontinued at any time pror to the earlior of: (a) § days (or such other period ss
applicable lsw may specify for rimstatement) before sale of the Property pursuant lo any power of sals conlained in this
Security instrument; or {b) enlry o&'« judgment enforcing this Security Instrument, Those conditions are that Borrowes! (8) pays
Lender all sums which then would be due ursler this Security Instrument and the Note s if no accelerstion had occurred; (b)
curss any dofault of any other covenants or apreoments; (¢) pays &!) expenses incurred in enforcing this Security Instrament,
including, bul not Limited to, reasonable alioiieys  feew; and (d) takes such action as Lender may reasonatly require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums securxl by
this Security Instrument shall continue unchanged. Mpon reinstatement by Borrower, this Security [nstruiment and the
obligations secured heseby shall remain fully effective worii no necelerution hud occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Chunge of Loun Servicer, The Netz o a partinl inferest in the Note (logether with this Security
Instrument) may be sold ope or more times without prior notice ioBurrower. A sale may resull in a change in the entity (known
as the “Loun Servicer™) that collects monthly psyments due under Wis'Mefe and this Security Instrument. There also may be one
or more changes of the Lonn Servicer uncefated to a sale of the Note, If fovie is a change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with parugraph [4 above a«lapplicablo luw. The notice will state the name and
sddress of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law.

20, Hazurdous Substances. Borrower shull not cause or permit the presenct, wss, disposal, storags, or welease of any
Huzardous Substances oa or in the Property. Borrower shall not do, nor ullow snyome eise to do, anything affecting the
Property that is in violation of any Envisonmental Law, The preceding two sentences shall 5ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguized o be appropriete to normal
residentinl uses and tc maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lewsuso oz other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance o: Environmenisl Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmentat or rege!e*ory authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower chall promptly take -

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous subslences by |
Environmenta) Law and tho following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic ..

pesticides and herbicides, volalile solvents, materials containing asbestos or formsldehyde, and radinactive materials. As used in

relate (o health, sefety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:
21. Acceleration; Remedies. Lender shal} give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement ir this Security Instrument (but not prior to accelerution under parsgruph 17 unless
iAW) DPS 1093
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“

this paragraph 20, "Environmental Law® means federal laws and faws of the jurisdiction where the Propertly is located that °
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CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this J0TH  day of JULY , 1996 ,
and is incorporated into and shull be deemed to amead und supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same dute given by the undersigned (the "Borrower”) to secure

Borrower's Note o
PRISM MORTGAGE COMPANY

(the "Lender")
of the same date and covering the Property described in the Security Instrument und located av:

7830 WEST I'ORTH AVENUE-UNIT 413, ELMWOOD PARK, ILLINOIS 60635
Propeity Addresa

The Property inciuiiés a unit in, together with an undivided interest in the common elemenis of, 8 condominium
project known as:
ELM TOWER CONDCMNIUM

Nams of Condominlum Projact
(the "Condaminium Project”), TLih: owners association or other entity which acts for the Condominium Project
(the "Owners Association®) holds’ tithia property for the benefit or use of ils members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefils of
Borrower's interest,

CONDOMINIUM COVENANTS. [a sdtition to the covenants and agreoments made in the Security
Instrument, Borrower and Lender further covenar t and agres as follows:

A. Condominium Obligations. Borrower sha'l perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The *Constituent Documents™ are the: (i) Declaration or any
other documen? which creates the Condoninium Projeci; i by-laws; (ii}) code of regulations; and (iv) other
equivalont documenis. Borrower shall promptly pay, when Gg, 34l dues and assessments imposed pursuant to the
Constituent Documents.

B. Huzoed Insurunce. So long as the Owners Associaticn amintains, with & generally accepled insurance
carier, & "master” or “blanket” policy on the Condominium Praject (whicii is satisfactory to Lender und which
provides insurance soverage in the amounts, for the periodds, and aguinst tos hazards Lender requires, including
fire and hazards included within the term "sxiended coveruge,® then:

() Lendor waives the provision in Uniform Covenant 2 for the mwiiily payment to Lender of the
yearly promium installments for huzard insurance on the Property; and

{i)) Barrower's obligation under Uniform Covenant 5 to maintain hazura irssance coverage on the
I Property is deemed satisfied 10 the oxtent that the required coveruge is provided by the Ovmers Association
policy.

Barrower shall give Lender prowpt notice of any lapse in required hazard insurance coverege.

In the event of a distribution of hazard insurance proceeds in lieu of restoration ot repair foriowang a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby ssgigned (5
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to %
Rorrower. %

C. Public Liability Insurance. Borrower shall take such uctions as may be reasonable (o insure that the D
Owners Association maintains a public liability insurmnce policy acceptable in form, amounl, and extent of "
coverage to Lender,

22093
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RIDER - LEGAL DESCRIPTION

S o ORI a e e )

UNIT NUMBER 413 IN ELM TOWER CONCOMINIUM, AS DELINEATED ON A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 11 TO 15 IN ALBERT F. KEENEY’S SUBDIVISION OF PART OF THE SOUTH
181 FEET O THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTICN 36, TOWNSHIP
40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLLNQIS. WHICH SURVEY S ATTACHED AS EXHIBIT "A" TO THE
DECLARATION O CONDOMINIUM FILED AS DOCUMENT NUMBER LR 3125423, AND AS
AMENDED FROM “£I¥% TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE CCWMON ELEMENTS [N COOK COUNTY, ILLINOIS.

12-36-324-041-1035
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