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THIS MORTGAGE (“Sccurity Instament”} is givenon JULY 30, 1896 . The mortgagor is
HOWARD J DAVIS AND LESLIE G JAFFS HUSBAND AND WIFE

{("Borrower”). This Sccurity Instrument is given to FI<8% CHICAGO NBD MORTGAGE COMPANY,

?
which is organized and existing under the laws of THE STA72 'CF DELAWARE , and whose
wldressis 900 TOWER DRIVE, TROY, NI 47098 .
. (“Lender ) Bortower owes Lender the principal sum of
TWO HUNDRED SIXTY NINE THOUSAND SIX HUNDRED AND 00/106

Dollars (U.S. $ 269,600, 00 ). This dehi is evidenced by Borrower's (ele dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, i pst_paid earlier, due and paysble on
ADQUST 01, 2026 . This Security Instrument secures to Lendei: {4} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of e Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the sccurily of this Security Instrument; and (c)
the performance of Borrower's covenunis and agreements under this Security Instrument anc’ the Note. Por this
purpose, Botrower does hereby tmortgage, grant and convey to Lender the following described ioperty Jocaled in
CITY OF WILMETTE, COOK County, {llirois:
LOT 5 IN DONARY SUBDIVISION, A SUBDIVISION OF PART OF LOT 26 IN COUNTY CLEKX'S
DIVISION OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N., 05-33-300-065

06928596

which has the address ofi 2139 SANDY LANE, WILMETTE [Street, City],
Winois 60091 {Zip Code! (“Property Address”),
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TOGETHER WITH all the improvements now or hexafler erected on the propery, and all casements,
appuricnances, and fixtures now or heresfler a part of the property. All replacements and additions shalj also be covered
by this Security Instrument. All of the foregoing is refe;red to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenasits with
limited varialions by jurisdiction to constitue o uniform security instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable lsw or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fuli, a sum (“Funds”) for: {a)
yearly taxes and pzsessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly
leasehold paymeits or ground renis on the Property, if any: (c) yearly hazard or properly insurance premiums; (d) yearly
flood insurance preiniums, if any; (e) yearly monigage insurance premiums, if any; and (f) any sums payable by Berrower
to Lender, in accordanze with the provisions of parugraph &, in licu of the payment of mortgage insurance premiums.
These items are called” Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount net to exceed the
maximum amount & lendcr i“ir.a federally related mortgage loan may require for Borrower's escraw account under the
federal Real Estate Settlement Pincedures Act of 1974 as amended from time (o time, 12 U.5.C. Section 2601 ef segq.
{"RESPA"}, unless another law (=i applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to excesd the lesser amoui, Lender may estimate the amount of Funds duc on the basis of
;:urrcnt data and reasonoble estimates of cxpenditures of future Escrow ltems or ctherwise in accordance with applicuble
aw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or entity
{including Lender, if Lender is such an inslilutica} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems, Lender may not charge Bosrower for holding and applying the Funds, annually analyzing the
escrow account, ot verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. However, Leiider may require Borrower 10 pay a cne-time chatge for an
independent real estate tax reperting service used by Lender in conpection with this loan, unless applicable iaw provides
otherwise. Unless an agreement is made or applicable law neoviires interest 1o be paid, Lender shall not be required 10 pay
Borrower any interest or earings on the Funds. Borrower and Lipder may agree in writing, however, thal inferest shall
be paid on the Funds. Lender shall give to Borrowr:r, without chsige, #a annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debil to the Ferds was made. The Punds are pledged as additional
sceurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hald by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appliczblz Jaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender mav <o notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the dgef.zizpcy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lendes’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shaly promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition ot
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 4 voedit against the sums
secured by this Sccurity Instmiment.

3. Application of Payments. Unless applicable law provides otherwise, al! payments meceived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, (o amounts payable
under paragraph 2; third, to interest due; feurth, to principal duc, and last, to any lote charges duc under the Nole.

©* 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions attributable w0 the
“Property which may attain priority over this Sceurity Instrument, and leasehold psyments or ground rents, if any.
- Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shail promptly fumish to Lender all notices of amounis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
‘receipts evidencing the payments.
‘ Borrowet shall promptly discharge any iien which has priotity over this Security Instrument unless Borrower: (a)
~ agrees in wriling {o the payment of the obligation secured by the lien in 8 maoner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the iLender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from he holder of the lien an agreement satisfactory 1o
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" Lender subordinating the lien to this Secunty Instrument. If Lender determines that any part of the Property is subject to a

. licn which may atlain priotity over this Sccurity Instrument, Lender may give Borrower 2 notice ideniifying the lien,
‘Borrower shall salisfy the Jien or take one or more of the aclions set forth above within 10 days of the giving of
hotice.
: 5, Hazurd or Property Insurance. Borrower shall keep the improvements now existing ot hereafter erccted on the
'Praperty insur<d against loss by fire, hazards included within the term “extended coverage” and any other hazards,

- including floods or floading, for which Lender requires insurance. This insurunce shali be maintained in the amounts and
+for the perinds that Lender requires. The insurance carrier providing the insurance shalt be chosen by Barrower subject to
' Lender's approval which shall not be unreasonably withheld. [f Bortower fails to maintain coverage described above,
! Lender may, at Lender's option, obtain coverage to protect Lender's fights in the Property in accordance with paragraph

7.

Al insurwnce policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lendet requires, Borrower shall promply give to Lender
all receipts of paid premiums and renewal noiices. In the event of loss, Borrower shall give prompt nolice to the
insutance catriet and Lender. Lender may make proof of lossif not made promptly by Borrower.

Uniess Lender and Borsower otherwisc agree in writing, insurance proceesds shall be anplied to restoration of repait
of the Property damagr3, if the restoration of repair is economically feastble and Lender's secutity is not lessened. If the
restoration of repait is rot zconomically feasible or Lender’s sceutity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily Inscrument, whether or not then due, with any excess paid to Borrower. [f
Bortrower abandons the Proprily, or does not answer within 30 days a notice from Lender that the insurance cartier has
offered to settle a claim, thei Levder may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Propetty of to pay sumis secured by this Security Instrument, whether ot not then due. The 30-day period wil)
begin when the notice is given.

Unless Lender and Borrower otherwise-agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of the monthly payraents referred to in paragraphs 1 and 2 or change the samount of lhe payments. If
under paragraph 21 the Property is acquired by Lender, Borrawer’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior io the acquisition shall pass 1o Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisiion.

6. Occupancy, Preservation, Maintenance si’: Protection of the Property; Borrower’s Loan Appllcatlon;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bortower's principal residence within sixty days
after the execution of this Secunly Instrament and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of accupancy, unicss Lender otherwise agrees in wiiting, which consent shall
not ke unrcasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Propeniy fo deteriorale, of commit waste on the Property.
Bortower shall be in default if any forfeiture action or procecding, whather civil or crimined, is begun that in Lender’s
guod faith judgment could result in forfeiture of the Property or otherwise mateniatly impair the lien created by this
Sceurity Instrument or Lender's seeurily interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procceding to b dismissed with 4 ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property i cther material impairment of the licn
created by this Sccurity Instrument or Lendet’s security intercst, Borrower shall also be tn default if Borrower, during the
loan application process, zave materially false of inaceurate information or statemeluts © Lender (or failed to provide
Lender with any material information} in connection with the Joan evidenced by the Note, including, but not limited (o,
representations concerning Borrower's oceupancy of the Propetty as a principal residence. 17 this Security Instrument is
on a leasehold, Borrower shall comply with all = provisions of the lcase. ii Borrower acquires (e title to the Prapenty,
the leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing,

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covedrals anid agreements
contained in this Security Instrument, or there is a tegal proceeding that may significantly affect Lendet's rights in the
Property (such as a proceeding in bankruptey, probatz, for candemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender’s rights in the
Prope:iy. Letcler's actions may include paying any sums secured by a iten which has prionity over this Securi
Instrument, appearing in court, paying reasonable altorneys’ fees and enlering on the Propenty to make repairs. Althou%
Lender may take action under this paragraph 7, Lendet does not have to do so. A,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by (hids
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inte
from the date of disbursernent at the Note rate and shal] be payable, with interest, upon notice from Lender to Botrow
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurice as a condition of making the loan secured by th
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the morigage insurance covemge required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums requited to obtain coverage substantintly equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgege insurance previously in effect, from an aliemate
morigage insurer approved by Lender. If substantially equivalent morgage insurance covefage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morgage insuranice premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments us a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, al the optioa
of Lender, if mortgage insurance coverage (in the amount and {or the period that Lender requires) provided by en insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums requited to maiptain
mortgage insurance in effect, or lo provide a loss reserve, until the tequirement for mortgage insurance ends in
accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of *he Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct of consequent:al, in connection with
any condemnation or other tuking of any pant of the Property, or for conveyance in liee of condennation, are hereby
assigned and shall e paid to Lender.

In the event vl a lotal taking of the Property, the proceeds shiall be applied to the sums secured by this Sccunty
Instrument, whether rinot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair marketvrlve of the Property immediately before the taking is equal to or greater than the umourt of the
sums secured by this Securty Instrument ;mmediately befose the taking, unless Borrower and Lender otherwise sgree in
wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the laking. Any balance shall be paid to Borrower. In the 2vent of a pential
taking of the Property in which the fuir market value of the Property immediately before the taking is less than the
ataount of the sums szeured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable jaw otlierwise provides, (he proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

If the Propesty is abandoned by Borrower, o1 if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle s claim for damages, Borzsweét fails to respond to Lender within 30 days afier the date the notzee
is given, Lender is authorized to collect and apply the procecds, at its option, either to restoration or repair of the Property
or o the suims secured by this Security Instrument, whethier or not then due,

Unless Lender and Rorrower otherwise agree in writing, eny application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred «ip paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not-a Waiver, Extension of the time for payment or
modification of amortizetion of the sums secured by this Security Vstrument granied by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrowet or Bortower's successors in interest.
Lender shall not be required to commence procecdings against any successar in interest of refuse to extend time for
payinent or otherwise modify amontization of the sums secured by this Secuniy Instrument by reascn of any demand
made by the origina! Borrower or Borrowet's successors in inicrest. Any forbeacanze by Lender in exercising any tight
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security [nstrument shull bind and henefit the successors and assigns of Lender znd Borrower, subject o the
provisions of paragraph 17. Bortowet’s covenants and agrecments shall be joint and sevetal - A<y Barrower who co-signs
this Security Instrument but does not exceute the Note: (1) is co-signing this Security Instrument 7y {o mongage, zranl
and convey that Borrower's inlerest in the Property under the terms of this Securtty Instrument” (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any cuer Borrower may
agree to extend, modify, forbear or make any accommodations with regard (o the terms of this Security Instrument o the
Note without that Botrower's cotisent.

13, Loan Charges. If the Joan secured by tlas Security Instrument is subject (o & law which seis maximum loan

" charges, and that Jaw is finally interpreted so that the interest or other loan charges collected ot to be collected in

connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
penmitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a ditect payment to Borrower, If a refund reduces principal, the reduction will be trealed as a

~ partial prepayment without any prepayment charge under the Note.

14, Notfces, Any nolice to Borrower provided for in this Secunity Instrument shal! be given by delivenng st or by
mailing it by first class mail unless applicable law requites usc of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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figst class mail to Lendet's address steted herein or any other adidress Lender designates by notice to Borrower. Any notice
provided fot in this Sceurity Instrutnent shall be decmed to have been given to Borrower or Lender when given as
pyovided in this paragraph.

.. 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of tne
jurisciction in which the Property is located, In the event that any provision or clause of this Secunty Instrument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumient and the
Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given ohe conformed vopy of the Note and of this Security Instnument,

17. Transfer of the Property or a Beneficinl Inferest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if 4 benzficial interest in Borrower is sold or transferred and Berrower is not 4 natural pesson)
without Lender’s prior written consent, Lender mav, al its option, require immediate payment in full of all sums secuted
by this Sceurity Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federul law
as of the date of this Sccunty Instruteent.

1f Lender exervises this option, Lender shall give Borrower notice of aceeleration. The notice shal! provide a period
of not less than 36y s from the date the notice is delivered or mailed within which Borrawer must pay all sums secured
by this Security Instrament. If Borrower fails io pay there sums prior 1o the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Righ? to Relnstate, li Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security nstrument discontinued ol any time prior o the catlier of: (a) 3 days {or sici other period as
applicable law may specify for reinstatement) befors sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; of {bj entty of 5 judgment enforcing this Secunity Instrument. Those conditions are that Borrower. (a)
pays Lender all sums which then would be due undzr this Secutity {nstrument and the Note as if no secelerstion had
cecurred; (b} cures any defonlt of any otaer covenants or agrecments; (c) pays all expenses incurred in enforcing this
Sccunity Instrument, including, bitt not timited 'o, reasonable altomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien o' this Security Instrument, Lender's rights in the Property and Borsower’s
obligation to pay the sums secured by this Seoaity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obligaiiors secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not appt+in the case of acceleration under paragraph 17,

19, Sgle of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior no‘ice to Borrower. A sale may result in 2 change in the eatity
{known as the “Loan Servicer”) that collects monthly payments dvie under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelated Lo i sale of the Note. I there is & change of the Loan
Services, Borrower will be given written notice of the change in accordaice with paragraph 14 above and applicuble Jaw.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice wili also contain any other information required by applicable Ly,

20, Bazardous Substances. Borrower shall not cause or permit the preséree; use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyane else 10 do, anything attecting the
Property that is in violation of any Environmerntal Law. The preceding two sentences sha'l not apply o the presence, use,
of storage on the Property of small quantities of Hazardous Substances that are generally yscognized to be appropriate to
normal residential uses and to maintenance f the Propetty.

Bortower shall promptly give Lender written notice of any investigation, claim, dzmaird, Juwsuit or othet action by
any governmental or regulatory agency or private party involving the Property and any Yiaardous Substance or
Environmental Law of which Borrower hus actual knowledge, If Borrower leams, or is notified by 2y govemnmental o
regulatory authonity, that any removal or other remediation of any Hazardous Substance affecting the Property is .
necessary, Borrower shall nromptly take all necessary remedial actions in aceordance with Environmentai Law, J

As used in this paragraph 20, "Hazardous Substances” arc (hose substances defined as toxic or hazardous substances
by Environmental Law and the {ollowing substances: gasoline, kerasene, other flammable or toxie petroleum products,
toxic pestivides and herhicudes, volatile solvents, materials containing asbestos or formsldehyde, and radicactive{d
malenals. As used in this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where theQ ¢
Propetty is located that relate 1o health, safety or environmental protection. £

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows: &

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any coveuant or agreement in this Security Instrument (but uot prior tv acceieration¥;
uader paragraph 17 unless applicable law provides otherwise). The notice: shall specify: {a} the defauit; (b) theg
action required to cure the default; () a date, pct less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defaunit on or before the date
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specified in the notice may result in acceleration of the surs secured by this Secunity Instrument, foreclosure by judicial
proceeding snd sale of the Property. The notice shall further inform Burrower of the right 1o reinsiate afler acceleration
and the right to assert in the foreclosure proceeding the non-existence of a defaull or any other defense of Borrower to
acceleration und foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
mey require immediate payment in full of all sums secured by this Jecurity Instrument without further desnand and may
foreclose this Security Instrument by judicial proceeding. Lender shal! be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limi‘ed to, reasonable attomeys® fes and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shal) release this Security
Instrument without charge to Botrower. Borrower shall pay any recoraation costs.

23. Waiver of Homestead. Bortower waives al] right of homestead exeinption in the Property.

24, Rlders to thic S<curity Insirument, I one or maore riders are executed by Borrower and recorded together with
this Security Instrumeiil, itz covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants an usreements of this Secutity Instrument as if the rider(s) were a pant of this Security
Instrurnent. {Check applicable bor{cs))

X] Adjustable Rate Rider Condominium Rider [ 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Ridet ,__; Rate Improvement Rider Second Home Rider
V.A. Rider L= "Cther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agress o the terms and covenants contained in this Secunty
Instrament and in any ridet(s) executed by Borrower and recorded with it.

Witnesses: ™ )
L E\A : (j\ - (Seal)
HOWA=D J =Ayks ) Borrawetr
oo i VIS al {Seal)
LESLIE G JAFFE .« // -Bosrowes
(Seal) X (Seal) |

-Borrower , Bomower f
ﬂ County ss: ‘.

STATE OFILLIN%S W .6
Lo 7 , & Nolary Public in and for said county and state do hereby

ccrufy thal HOWARD J DAVIS AND
LESLIE G JAFFE HUSBAND AND WIFE

. pessonally known to me to be the same person(s)
name(s) subscribed to the foregaing instrument, appeared befgre me this day in person, and acknowledged that
he signed and delivered the said instrument as ree and voluntary act, for the uses and
therein set forth.

Given under my hand and official szal, this 30T yof JuLY , 2996 .7 ,
v )] ol
My Commiission Expires: . J J Py ~

Notary Pu
This Instrumetit was prepared by: PATRICK CODERREK OFFICIAL SEAL 2
@RsRIL Guom Prge 000 CONSTANCE H KWASINSK; Farm 3014 980
8761546 NOTARY PUBLIC STATE OF ILLINGIE

MY COMMISSION [ XFIRES 11,2028




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER 0761546

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of guLy , 1396 , and is
incorporated into dmlshali he deemed to amend and supplement the Mortgage, Deed of Trust or Securiiy Deed {the
“Security Instrument” of the same date given by the undersigned (the “Borrower”) to sccure Borrowet’s Adjustabie Rate
Note {the “Note") to ZTRST CHICAGO NED MORTGAGE COMPANY,

X ONLAWARE CORFORATION

(the "Lender*) of the same date an’ covering the property described in the Sccurity Instrument and located at:
2139 SANDY LARE
WILIBZTT, IL 60091

{ Praperty Address]
THE NOTE CONTAINS PROVISIONS 4l OWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIATS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the coveirats end agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest tate of 8.400 %. The Note provides for changes in the
inierest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change an the first day of AUGUST 4¢05, and on that day cvery
12th month thereafter, Each date on which my interesi rate could change is called a “Change Date

{B) The Index

Beginning with the first Change Daie, my interest rate will be based on an Index. The “Index” is ib» weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availablc )y the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the
“Cuprent Index.”

If the Index is no lohger available, the Noie Holder will choose a new index which is based upon comparuble w
information. The Note Holder will give me nolice of this choice. Por ;

(C) Calcnlation of Changes :
Before cuch Change Date, the Note Holder will calculate my new interest rate by adding §

“

THREE AND 000/1000 percentage peint(s) 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount will be my new inferest rate until the
next Change Date.
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The Note Holder wili then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal thet  am expecied to owe at the Change Date in full on the Maturity Date at my new inlerest rate in substantially
equal payme nits. The result of this calculation will be the new amount of my monthly payment.

{D) Lirniis on Interest Rate Changes

The interest raie: | am required to pay at the first Change Date will notbe greater than 10.400 % of
less than 6,400 %. Thercafler, my interest rate will never be increased or decreased on any single
Change Date by morr than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months, My interzstrate will never be greater than 13.400 %

(E) Effective Date or Chinges

My new interest rate will oezome effective on each Change Date. | will pay the amount of my new monthiy paymsnt
beginning on the first monthly prvment dale afier the Change Date until the emount of my monthly payment changes
again.

(F) Notice of Chunges

The Note Holder will deliver or mail te'me a notice of any changes in my inlerest rate and the amount of my monthiy
payment before the effective date of any chunge. The notice will include information required by law to be given me and
also the title and telephone number of a person veho-will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and ¢ grees-{o the terms and covenants contained in this Adjustable Rate
Rider.

Y f\; L. (Seal) mma </ LL[L (Scal)

Wil

HOWARD J DAVI4 ‘Borower  LESLIE 3 JanFE /] Bomower
(Seal) Q. (Scal)

-Bomrower -Borower
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