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MORTGAGE

THIS MORTGAG!: {"Security Instrument”) Is given on July 25, 1996 . The montgagor is
Joan Carmen Johnson, Married to Willfam T. Yates** and Priestly M. Schweich,
Single/Never Married

MBorrower’). This Security Instrumert is givento LaSalle Bank, F.S.B.
, which Is organized and

existing under the laws of the urited States of America , and whose address s

4242 N. Harlem Ave., Norridge, IL <3534
(Lender”). Borrower owes Lender the principal suriof One Hundred Eighty Six Thousand

Dollars and no/100 Dollars
(US. $186,000,00 ). This debt Is evidanced vy Borrower's note dated the same dats as this
Security Instrument ("Note"), which provides for monthly pzyraents, with the ull debt, ¥ not pald eatlier, due
and payable on August 1, 2026 . This Secu:fty instrument secures to Lendar: {a) the
repayment of the debt evidenced by the Note, with Interest, ard all renewals, extensions and modificaticns
of the Note; (b) the payment of all other sums, with interest, auvanrzd under paragraph 7 o protect the
security of this Sacurlty Instrument, and (¢) the performance of Eorrcwar's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe: rioes heraby mortgege, grant and
convey to Lender the following described property located in  Cook
County, llinols.

*+*See Attached Legal Description Rider*<*

watiing any and i1 hoRestead and mabial Fights. &

17-17-412-044-1010 , _ '

which has the address of 701 South Carpenter, Unit | Chicago
(STREET| [CITY)
Htinols 60607 ("Praperty Address");
ZiP CODE]
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AP# YATES, J4615468 IN# 4615468

Upon paymaent in full of all suma securad by this Securlty Instrument, Lender shall promptly refund to
Baorrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or ssil the Fraperty,
Lender, arior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisiilon or sale as a credit against the surns secured by this Security Instrument.

3. Application of Payments. Unlass applicable law provides otherwiss, all payments recelved by
Lender under paragrarhs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole;
sacond, to amounts payable under paragraph 2; third, to interest duse, fourth, to princlpal dus; and last, to
any late charges due undar the Note.

4. Charges; Liens. Botrower shall pay alt taxes, assessments, charges, fines and Iimpositions
attributabia to the Property which may attain priority gver this Security Instrument, and leasehold payments
or grourvs teras, If any. Borrower shali pay these obiigations in the manner provided In paragraph 2, or if
not pald in that manner, Borrowar shall pay them on tims directly to the person owed payment. Borrower
shall promptly furnish to Lender ali notizes of amounts to bs peid under this paragraph. if Borrower rnakes
thase payments ~ire :tly, Borrower ghall premptly furnish to Lender receipts evidencing the paymants.

Borrower shall vorotly discharge any fien which has priority over this Security instrument unless
Boirower: (g) agrees I win'ng to the payment of the obligation secured by the lien In a manner acceptable
to Lender; {b) contests Ir.good faith the iien by, or defends agalnst enforcemont of the Hlen in, legal
proceadings which In the Leniei’s opinion operate to prevent the enforcemen of the lien; or (c) secures
from the holder of the lien an-eyraement satisfactory to Lender subordinating the llen to this Security
instrumant. f Lender determines thet any part of the Property Is subject to a lian which may attain priority
over this Security Instrument, Lende: mav give Borrower a notice ldentlfying the ilen. Borrower shail satisfy
the lien or take one or more of the actiois set forth above within 10 days of the giving of notice.

§. Hazard or Properly Insurance. bor. ~wer shall keep the Improvemsnts now existing cr hersahter
erected on the Property insured against ioss by fire, hazards includad within the term: “extended coverage”
and any other hazards, including floods or icod.ng, 10r which Lendsr requires insurance. This insurance
shail he maintained in the amounts and for the perixs that Lender requires. The Insuiance carrler
providing the insurance shall be chosen by Borrower sublect to Lender's approvat which shall not be
unreasonably withheld. f Barrower falls to malntain coveraps described above, Lender may, at Lendar's
optian, obtain coverage to protect Lender's rights In the Frope:«y in accordance with paragraph 7.

All Insurance policies and ranewals shall be acceplalso to Londer and shall include a standard
morigage clause. Lender shalt have the right to hold the policles ark: renawals. If Lender requires, Borrower
shall promptly give to Lender ali receipts of pald premiums and runa=al notices. In the event of lass,
Borrowar shail give prompt natlce to the ingurance carrier énd Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower othenwise agree in writing, Insurence proceeds shall be applled to
restoration or repair of the Property damaged, ¥ the restoration or repair ls sconcleally feasible and
Lender's security is not lessaned. it the restoration or repalr i8 not econoinicall’ for.sible or Lender's
securily would bs lessened, the insurence proceeds shall be applied 1o the sums secured iy this Security
Instrument, whather or not then due, with any excess paid to Borrower. if Borrower abandors the Property,
or does not answer within 30 days a notice from Lander that the insurance carrier has offevag 40 sattle a
claim, then Lender may coliect the insurance proceeds. Lender rmay use the proceeds to repalr ur 1estore
tha Propeny or to pay sums secured by this Securlty instrument, whether or nol then due. The 30-day
period will begin when tha notica is given.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shali
not extend or postpone the dua date of the monthly payments referted to in paragraphs 1 and 2 or change
the amount of the payments. I under paragraph 21 the Prcperty Is acquired by Lender, Borrower's right fo
any insurance policies and proceeds resulting from damage to tha Propariy prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquishion,

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTiL//0894/3014{0390)-L PAGE 3 OF 8
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10. Condemnation. The proceeds of any award or claim for damages, diract or consaquentlal, In
connection with any condemnation or other taking of ant part of tha Property, or for conveyance In lisu of
condemnatlon, are heraby assignec and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this
Securlty Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partlal
taking of the Praperty in which tha fair market value of the Progerly immediately befora the taking is equal
to or greater than the amount of the sums secured by this Security instrument Immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
instrumant shall be reduced by the amount of the proceeds muftiptied by the foliowing fraction: (a) the total
amount of the sums secured immediately befora the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be pakd to Eomrower. In the event of a partiel
taking of %9 1'roperty in which the fair market value of the Property immediately before the taking is less
than the amzunt of the sums secured Immediately before the taking, unlase Borrower and Lender
otherwise agrea i) writing or untess appiicable law otherwise provides, the praceeds shall be applled to the
sumg secured by inlu Security Ingtrument whether or not the sums are then dus.

If the Property Is auzrndoned by Barrower, or i, after notice by Lender to Borrower that the condemnor
ofters o make an awaid 4 settle a claim for damages, Borrower faills to respond to Londer within 30 days
after the date tha notica k+yivan, Lander Is authorized to collect and apply the proceeds, at its option,
slther %o restoration or repalr o the Property or to tha sums secured by this Security Instrument, whather or
not then due.

Unless Lencar and Borrower ot'ierwise agreo In wiiting. any application of proceeds to principal ghall
not extend or postpone the due date f *iia monthiy payments referred ta In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbasraiice By Lender Not & Walver.  Extension of the time for
payment or modification of amortization of the suris secured by this Security Instrumernt gramted by Lender
to any suceessor in interast of Borrowsr shall not operate to release the liabliity of the original Borrower or
Borrower's succassors in interest. Lender shall not br. required 10 commence proceedings against any
successor in intarest or refuse to extend time for payrier: or otherwise modify amartizatior of the sums
secured by this Securlty Instrument by reason of any demune made by the original Borrower or Borrower's
succassors in interast. Any forbearance by Lander in exerclsirg 4ny right or remedy shali not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liaklity: Co-signers. The covanants and
agreements of this Security Instrument shail bind and benefit the succesiors and assigns of Landsr and
Borrower, subject to the provisions of paragraph 17. Bomower's covenan’s i agrasmants shall be joint
and several. Any Elorrower who co-signs this Security instrument bt doca et exacute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Sorrower's interest in the
Property under the terms of this Securty Instrument; (b) Is not personaliy obilgz:;d ¢ pay the sums
secured by this Sacurlty Instrument; and (c} agrees that Lender and any other tiarrcwar may agrea tc
axtend, modity, farbear or make any accommodations with regard to the terms of this Secarity Instrumera
or the Nota without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security instrument Is subject 1o a 1~ v/hich sets
maximum loan charges, and that law is {inally interpreted so that the interest or other loan charges
collectsd or to be collected In connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessaty to redice the charge to the parrnitted limit; and (b) any
sums already collected from Borrower which exceaded permitted iimits will be refunded to Borrower.
Lander may choose 10 make thig refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. It a refund reduces principal, the raduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY~ENMA/FHLMC UNIFOAM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894,/3014(088C)-L PAGE 5 OF 8
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AP# YATES,J4615468 LN# 4615468

Substances that are generally recognized to be appropriate to normal residential uses and 1o maintenance
of the Propeny.,

Borrowar shall pramptly give Lender written natice of any Investigation, claim, demand, lawsuit or other :
action by any governmental or regulatory agency or private party invoiving alany
Hazardous Substance or Environmenta! Law of which Borrower has actual knowl Bogowe
or Is notifled by any governmental or regulatory authority, that any removal or
MHazardous Substance affecting the Property Is necessary, Barrowar shali pr
remedial actions in accorgance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substa
hazardous substances by Environmental Law and the following substances: gasoline, kerosefis; omer—~- .
flammable ‘or toxic petroleum products, toxic pesticides and herbicides, voletile solvents, materials
containing ashestes or formaldehyde, and radicactive materials. As used In this paragraph 20,
“‘Ervvironmeris* Law” means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, w2/sty or environmental protection.

MNGN-UNIFORM C/OMENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelsration; Periedles. Lender ahall give notice to Borrower prior (o acceleration following
Bomower's breach of sy covenant or agresment In this Security instrumant (but not prior to
acceloration under paragregh 17 uniess sppiicable law provides ctherwise). The notice shali
specify: (a) the default; () tne action required to cure the default; (c) s daie, not less than 30 days
from the date the notice is glven tv; Busrower, by which tize defauit must be cured; and (d} that fallure
to cure the default on 0r before thy &> specified In the notice may result in accelerstion of the sums
secured by thia Security instrument, ‘orezlosure by judicis! procseding and sale of the Property. The
nolice shall further inform Borrower of (b right to reinstate after acceleration and the right to asaert
In ihe foreclosure procesding the non-exiitence of a cefault or any other defenss of Bamrowsr 1o
scceleration and foreciosure. If the defsuit Is rot cured on or bafore the date specified in the notics,
Lender at g option may require immediate psymant fn full of afl sums secured by this Security
Instrumem without further demard and may fwraciose this Securily Instrument by judicisl
proceeding. Lender shall be entitied to coilect ai! Zxnenses Incurred In pursuing the romedies
;:‘?vuv?: in this paragraph 21, including, but not limited ic; reasonable stiomeys’ fass and costs of
title svidence.

22. Relesse. Upon payment of all sums secured by this Sacuilty Instrumant, Lender shall release
this Security Instrument without charge to Borrower. Borrowar shak £av any recortiation costs.

23. Waiver of Homestead. Boriower wahes ali right of homesteaa axaiption in the Property.

24. Riders to this Security instrument. {f one or more ride’s are execu.ed Sy Borrower and recorded
together with this Security instrument, the covenants and agreemente of cach such rider shall be
Incorporatad Into and shall amend and supplement tha covenants and agreemen's of this Securlty
Instrument as if the rider(s) were a part of this Securlty instrument. {Chieck applicable Sov92)§

0J Adjustable Rate Rider 1X] Condominium Rider D 1--4 Famby Rider

D Graduatea Payment Rider D Planned Unit Development Rider D Biweakly Paymant Rider
D Balloor: Rider D Rata Improvement Rider D Second Home Rider
[X] other(s) jspectry) Legal [ 1HDA Rider

YTLLESIE
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LEGAL DESCRIPTION RINER

PARCEL 1:

INFT 791 S. CRRFRWTER STRRET, J, TN THE TOWNHOMFS OF VERNON PARK PLACF
CORDOMINTIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRTBED REAL ESTATE:
REING PARTS OF BINCKS L-AND 2 IN 7. B. WALLER'S SUBDTVISION OF RIOCK 8 ON CANATL
TRUSTEES* SUBDIVISTON OF GOUTHEAST 1/4 OF SECTION 17, TOWNSHTP 39 NORTH, RANGE
'4, EAST OF THE 'THIRD PRVNCTPAL MERTDIAN AND VACATED NORTH AND SOUTH ATLEYS AND
PARTS NF FAST AND WEST ALLEYS '[! SATD BINCKS 1 AND 2 AND PART DF VACATED MILLER
STREET ADJOTNING SATD RIOCKS, MHICH SURVEY T5 ATTACHED AS RXHIBIT 'A’ TO THR
DECLARATTON OF CONDOMINTUM RECOMECZD. AS DOCUMENT MUMBER 87,518,217, TOGETHER WITH
TTS UNDIVIDED PERCENTAGE TNTEREST Tw THE COMMON ELEMENTS TN COOK COUNTY, TLLINOIS.

PARCEL, 2:

THE EXCLUSTVW RIGHT TO THE USE OF INDODR PARKING SPACE NUMBER P-15 A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TN THE DECLARATION DESCRTBED
ABOVE RECORDED AS DOCUMENT NO. R7,518,217 AS AMAYDFED FROM TIMR TO TIMF.
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LOANNOQ. ¢615468

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethls  25th dayof July, 1996 . and is
incomporated into and shall be deemed to amend and suppiement the Mongaﬁa. Cead of Trust or Secuiity
Daed (the "Security instrument”) of the same date given by the undersigned (the “Horrower'} to secure
Borrower's Noteto LaSalle Bank, F.S5.8,

{the "Lenc'ar’) of the same date and covating the Property described In the Securlty Instrumant and located '
at:

701 Sourn Carpentar, Unit J,Chicage,Ill 60607
{Property Address)

The Property inciudas a unlt In, together with an undivided interest in the common alements of, a
condominium project viiawn as:

VYernon Park Plavz Condeminium
{Name of Condominium Project}

(the “Condominium Froject'). Ifthe maners associaticn or other entity which acts for the Condominlum
Projact (the "Owners Assoclation™) olda titte to property for the banefit or use of 13 members or
sharehoiders. the Property also Includes Botrower’s interast in the Owners Association and the uses,
procesads and benefits of Barrnwor's intarsst

CONDOMINIUM COVENANTS. I addliion o the covenants and agraements made in the Security
instrument, Borrowar and Lender further covena it ar.d agree as follows:

A. Condominium Obiligations. Borrower shat pirform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Conatituent Documents” are the: (I} Daclaration or any
other decument which craates the Condaminium Project: () by-laws; {Ili) cods of regulations; and {iv) other
equivalent doCuments. Borrower shall promplly pay, wher cue, alt dues and assessments impoged
pursuant to the Constituent Documants.

B. Hazard Insurance. So lcng as the Cwnars Assoclation i aintuins, with a generally accaptad
Inguranice carrier, a "master” or "blanket” policy on the Condominiuni Peelact which i satistactory to Lender
and which provides insurance caverage in the amounts, for the period<. 2 against the hazards Lender
reqjuires, including fire and hazards included within the term "extended coverane.” then:

( Lender walves the provision in Uniform Covenant 2 for the mor thiv nayment to Lender of the
yearly premium instaliments for hazard Insurance on the Property; and

(% Borrower's obligation under Unfform Covenant 5 to maintain hazard Irsuronce coverage on the
Property s desmed satisfled to the extent thet the required covarage is providad by thy Cwners Assotiation

policy.

Byorrower shall giva Lender prompt notice of any fapse In required hazard Insurance covevage.

in the gvent of a distribution of hazard insurance procaeds in lleu of restoration or repan folowing a loss
to the Property, whether to the unkt of to comman elements, any proceeds payable 10 Borrowsi arg hereby
assigned and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with
any exc.ss pald to Borrowaei.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to Insure that
the Owners Assoclation maintalns a public liabllity iInsurance policy acceptable in form, amount, and extent
o coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Barrowsr in connection with any condemnation or other taking of ail or any part of the Praperty, whether
of the unit or of the comman elements, or for any conveyance In lleu of condemnatlon, are heraby assigned

and shail be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as provided it Uniform Covenant 10.

MULTISTATE CONDOMIMIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFGHM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0382/3140{08-90)-L PAGE10F 2 Revised 8/91
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