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THIS MORTGAGE (“Seeanity Instrument”) is given on July 26, . The mortgagor is
Marc E. Peters and Laura H. Pzarers, husband and wife

This Security (nstrumezot is given o Cemverbenk Mortgage Carparty
| whose address is One Jefferson Square, P.O/ =ox 10013, Waterbury, CT 06725-0013 ("Lender”).

' Borrower owes Lender the principal sum of two hundred-fifry thousand and NO/100ths

Dollars (U.S. 8 250,000.00 ). Thix debt is evidenced by Borrower's nore dated the same date
as this Security tostrument ("Note™), which provides for monthly paysients, with the full debt, if not paid earlier, due and payable
on Pugust. 1, 2026 . This Security Instrument secures to/Londer: (&) the repayment of the debt evidence by the
Nuote, with interest, and all renewals, extensions and modifications of the Mete; (b) the payment of all other sums, with interest,
atlvanced under paragraph 7 1o protect the security of this Security Instrument; and\(¢) the performance of Borrower's covenants
and agreements under ikis Security lstrument and the Note. For this purpose, vorrewer does hereby morngage, grant and convey
to Lender the following described property lecated in Cock: County, inois:

SEE EXHMIBIT 'A’ ATTACHED HERETO AND MADE A I7RT HEREOF
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which has the address of 3 Woodley Manor, Winnetka

{Sumet)
{tlinois 60093 {"Property Address™),
1ip Cinde]

TOGETHER WITH all the improvements now or hereafter crected on the peoperty, s all casements, appurtenances,
and fixtures now or hereafier a part of the property, ANl replacements and addidons shall also be covered by this Security
Instrumeni. Al of the toregoing is referred o in this Security Instrument as the "Property.”

RORROWER COVENANTS that Barrower is lawhylly seis=d of the estate hereby conveyed and has the right to grant
and convey the Property and hat the Praperty is unencumbered, except for encumbrances of record. Borrower warsants asd will
defem] generally the title to the Property against ali claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines untorm covenants for vational use and non-uniform covenants with timited
varigtions by junsdiction @ consutute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and iterest on the detn evidenced by the Note and any prepayment and fate charges due under the Note.

1. Funds for Taxes and Insurance. Subject to applivable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note, untib tie Note is paid in full, & sum ("Funds®) for: (a) yearly taxes
Aand assessmients which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or growtd rents ou the Praperty, ifany, () yearly hazard or property insurance preminms: (d) yearly flood insurance premiums,
ifany: (¢} yearly mortgage insurance premiums, if any: and (£ any sums payable by Borrower w0 Leader, in accordance with the
provisions of paragraph &, in licw of the payment of mortgage insurance premivazs. These items are called "Escrow ltems,”
Lender may, a¢ any omie, collect and hold Funds inan amount not to exceed the maximum amount « lender for a federaily refated
mongage loan may cevuire tor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 48
amended from time wtims, 12 U.8.C. Section 2604 et seq. ("RESPA™), untess another 1tw that applies o the Funds sets a lesser
amount.  1f 5o, Lender ‘muyviat any time, collect and hold Funds in an amount not to exceed the lesser amount.  Lender miay
estimate the amount of Fands due on the hasis of cureent data and reasonable estimates of eapenditures of futare Escrow liems
or stherwise in accordance with apphicable faw.

The Funds shall be heldan an institution whose depesits are insured by a federal agency, inscrumentality, or entity
(acloding Lender, if Lender i such/an institwtion or i any Federal Home Loan Bank. Lender shall apply the Funds e pay the
Escrow [ems. Lender may not charge Bosresver for holding and applying the Funds, annuatly analyzing the escrow account, or
verifyingthe Escrow benis, unless Lender pays Sorsower inlerest on the Funds and applicable law penmits Lender to make such
4 charge. However, Lender may require Borrawer (o pay a one-time charge for an independent real estate tax reporting service
used by Lender inconnection with this toan, urlest applicable law provides otherwise. Unless an agreement is made or appiicable
law requires interest to be paid, Lender shall not be devuized 10 pay Borrower any interest or ¢arnings on the Funds. Borrower
and Lender may agree in writing, however, that imerest shall be patd on the Fands, Lender shall give wo Borrower, without
vharge, ai anpual accounting of the Funds, showing credis 7ind ebits 1o the Funds and the purpose for which each dehit to the
Funds was made. The Funds are pledged as additional secugitv-ior ali sums secured by this Security Instrument.

[t the Fumds held by Lender exceed the amounts permine<” 0 be held by applicable law, Lender shall account to Borrower
for the excess Funds tn accordance with the requirements of appliccd!¢ taw, I the amount of the Funds held by Lender at any
time is g0t sufficient w pay the Escrow liems when due, Lender may soactify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Buiower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon paymient in full of all sums sezured by this Security instrument, topder shall promptly retund to Borrower any
Funds held by Lender, [f, ader paragraph 21, Lender shall acquire or sell the Propsunys Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the rime of acquisition or sale 55 credit against the sums secured by
this Secunty Tnstrument.

3. Application of Payments. Unless applivable law provides otherwise, all payments received by Lender under paragraphs
Land 2 shall be applied:  first, to any prepayment charges due under the Note: second, to amoonts’ peyvable wnder paragraph 2
third, to interest due; fourth, o principal due; and last, o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions aterioutable to the Property
which inay atin priority over this Security [nsirument, and leasehold payments or ground rents, ifany. Bosvaver shall pay these
obligations in the manner provided in paragraph 2, or it not pai! in thar manner. Borrower shall pay them on time directly to the
peoson owed pavment, Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph. 1f
Bortuwer makes these payments directly, Borraower shall promptly furnish w Lender receipts evidencing the payments,

Barrower shall promptly discharge any hen which has priority over this Security instrumient unless Borrower, (a) agrees
N writing o the payment of the obligation secured by the licn in a manner accepable 0 Lender; (b) contests in good faith the
lizn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; vr (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
this Security instrument. 1t Lender determines that any pare of the Property is subiect to a lien which may atair. priority over
this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisty the lien or take one or
more of the actions set torth above within 10 days ot 1he giving uf notice.

5. Hazard or Properiy Insurance. Borrower shall keep tit improvements now existing or hereafter erected on the
Property msured against loss by fire, hazards included within the term “extended coverage”™ and any other hazards, including foods
or flooding, for which Lender requires msurapce. This insurance shidl be maintained in the amoums and for the periods that
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Lender reguires. The insursnce carrier providing the insurance shall be chosen by Borrower subject w Leader’s approval which

¢ shalt not be unrgasonably withheld.  [f Borrower fails o mainain coverage described above, Lender may, at Lender's option,

5 obaili coverage to protect Lender's rights in the Property in acvordance with panagraph 7,
All insurance policies and renewals shall be accepuable w0 Lender and shall include a standard morgage clanse. Lender
shadl have the right o bold the policies amd renewals. ! Lender requires, Barrower shall promptly give to Lender all receipts

o of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the iasurance carrier and
* Lemder. Lender may make procof of loss if not made rromptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the testoration or repaic is econemically feasible and Lender's security is not tessened.  If the restoration
or repair is not eeonomically teasibie or Lender’s security would be lessened, the insurance proceeds shabl be applied 10 the sums
secared by this Security Instrument, whether or tot then due, with any excess paid 1o Borrower.  1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carmier has offered o settle a claim, then
Lender may celleesthe insurance proceeds. Lender may use the proczeds to repair of restore the Property or to pay sums secured
by dris Security instruzient, whether or not then due. The 30-day period will begin when the aotice is given.

Unless Lender ard Borrower viherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the uuc aeic 0F the monthly payments referred o in paragraphs § and 2 or change the amount of the paymemts. 1
utider paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damtage 0 the Property prior o the sequisition shall pass 10 Lender t the exient of the sumy secused by this Security lastrumeni
immediately prior o the acquisinor.,

6. Occupancy, Preservation, Faintenance ard Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use 2ie Property as Borcower's principal residence within sixty days after the execution of
this Secuanty Instrument and shalt connnue 10 occupy the Property as Borrower's principal residecce for at feast one year afier
the dawe of occupancy, unless Lender odherwise sgiees in wriiing, which comsert shall not be vnreasonably withheld, or unless
extenuating circumstances exist which are beyond Soriower's control. Borrower shall siot desiroy, damage or impair the Property,
attow the Property 1o deteriorate. or commit wasse on’the Property.  Borrower shall be in defavk if any forfeiture action or
procecdings, whether civilor cringnal, is begun that in Lende's good faith judpment could resule in forteiture of the Property or

© otherwise taaterially imspaic tie lien created by this Securit) instrument or Lender's security inlerest.  Borrower iy cure sutch

a default and reinstate as provided in paragraph 18, by cavsine the action or procesding fo be dismissed with o ruting that, in
Lender's good taith determinaiion, preciudes forfeiture of the Borrower's interest in the Property or other material impaioment
of the lien creaied by this Secunity fostrument or Lerder's security ineerosie Bortower shall also be in default if Borrower, durng
the loan application process, gave materially fatse or inccurare informaco’e or statements w Lender (or failed to provide Lender
with any material infonvation) in connection with the foan evidenced by te Mae, including, but aot Timited 10, representations
coicerning Borrower's occupancy of the Property as a principal residence. £ cis Seconty Instrument s on a4 leasebold, Borrower
shatl comply with alf the provisions of the lease. 1 Bortower acquires fee titde w i Fropenty, the leasehold and the fee sithe shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. U Bommower fails w perforni he Covenarits and ageeements contained
n this Security instrument, or there i a legal proveeding that may sighificantly aftect Leader's rights in the Property (such as a
proceeding in hankruptey, probate, for condenmation or forfeiture ot W enforce laws or ceguinoons), then Lender may do and
pay for whatever is necessary (o proteci the value of the Property and Lender's vights in the Propiciv. Lender's actions may
include paying aty sums secured by a lien which has priority over this Security Instrument, appearing 1pcourt, paying reasoitable
atorneys’ fees aml entering on the Property W make repairs, Although Lender may iske action under(this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument.  Unless Borrower and Lender apree to other werms of payment, these antounts shall bear interest from the date
of disbursemient &t the Note rare and shall be payable, with interest, upon notice from Lender (0 Borrower requesting payment.

8. Mortgage Insurance. 11 Lender reguired mortgage insurance as a condition of making the lean secured by this
Security hnstrument, Borrower shall pay the premiums reguired to matntain (he mortgage insutance in effece. [F, for any reason,
the morngage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premiums required
10 chtain coverage substantiatly equivalent to dhe morgage insurance previously in effect, at a cost substantialiy egyuivaient to the
cost o Borrower of the mortgage insutance previously in effect, from an alternate monigage insurer approved by Lemder, If
substantially equivalent mortgage tsurance coverage is not available, Borrower shail pay 10 Lender cach month o sum equal o
ane-tweltih of the yeasly mortgage insurance premin m being paid by Borrowet when the insurance coverage lapsed or ceased o
be in effect. Lender will aceept, use and retain these payments as a ioss reserve in hieq of mortigage insurance.  Loss reserve
payatents may no longer be required, at the option of Lender, iFmortgage insurance coverage (in the amount and for the period
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" viat Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
i the premiums required (o maintin mortgage insurance in effect, or to provide & loss reserve, umil the reguirement for mortgage
" insutance ends in accordance with any written agreement between Borrower and Lender or applicable law.

. 9. Inspection. Lender or its agenc may make reasorable enries upon and inspections of the Propenty. Lender shall give
- Berrower notice at the time of or prior o an inspection specifying reasonable cause for the inspestion,

) 18. Coudemnation. The proceeds of any award or clains for damages, direct or conseguential, in connection with any
© condemnation of othier taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a tolal taking of thie Property, the proceeds shall be applied tw the sums secured by this Secunily
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partiad taking of the Property itz which
the fair market valoe of the Propenty immediaely hefore the taking is equal o or greater than the amount of the sums secured
by this Security instrument uimediaely hetore the wking, unless Borrower and Lender otherwise agree in writing, the sums
secured by (itis Seeurny Instrument shall be reduced by the amoun of the ptoceeds mahiplied by the following traction: {a) the
total amount of the sups secared immediately betore the taking, divided by (D) the fair market vatue of the Property immediately
before the taking  Any'nalance shall he paid to Borrower.  In the evem of a partial taking of the Property in which the Fair
market vatue of the Progerty immediately before the tking s less than the amount of the sums secured immediately before the
taking. unless Borrower and 1=nder otherwise agree in wiiting or unless applicable law otherwise provides, the proceeds shall be
applicd o the sums secured By s Scourity instronent whether or ot the suns are then due.

{f the Property is abandorzd by Borrower, or it after notice by Lender to Borrower that the condenmor offers w make
an award or seule o clatm for dainages, Borrower fails w respond to Lender within 30 days after the date the notice ¢ given,
Lender is authorized w coliect and appl s e sroceeds, at its option, either to restoration ot repair of the Property o1 to fhe sums
secured by this Security lastrumem, whether or-sot then due.

Unless Lender and Borrower utherwise agree ta writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments reterred o in paragrapls 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance oy Lender Not a Walver. Extension of the time for payment or modification
of amontization of the sums secored by this Secunty Inycsemt granted by Lender o any successor in interest of Borrower shall
Wt uperate o release the lishility of the original Borrower s Rorrower’s successors in interest,  Lender shall not be reguired
o conunence proveedings against any successor in imerest oy refuse 1o exiend time fur payment or stherwise modify amortization
of the sums secured by this Secunity Tnstrumem by reason of anydesznd made by the orginal Borrower or Borrower's successors
ia interest. Apy forhearance by Lender inexercising any right or réardy shall not be 2 waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabillcy: Co-signers. The covenants and agreements of rhis
Security instrument shall bind and benefit the successors and assigns i Lendoz and Bocrower, subject to the provisions of
paragraph 17, Borrower's covenamis and agreements shald he joint and several, ~Any Borrower who co-signs this Security
Instrument but dues aot execute the Note:  (a) is co-signing this Secunity Instruriess only 0 morngage, grant and convey that
Borrower's interest in the Property under the weems of s Securbty lestrument; (by3s ot personully obligated to pay the suins
secured by this Security Instrument, and (¢) agrees et Lender ad any other Borrowed siay agree to extend, modity, forbeas
or make any accommedaiions with regand o the termy of this Security Instrument or the Noie without that Borrower's cons2nt.

13, Loan Charges. It the loan secured by this Security Insirument is subject 1o a law whizlisels maximum loan chasges,
and that faw is finally interpreqed so that the interest or other loan charges collected or © be colie ted tp.connection with the loan
exceed the permitted lisnts, then: (2) any stch kan charge shall be reduced by the amount necesstoy @ reduce the charge 10
the permitied limic, and (b) any sums already colleceed frone Borrrwer which eaceeded permitted “oit will be refunded w
Borrower, Lender may chouse o make s refund by reducing the principal owed under the Note or by nakiag a direct paysient
to Borrower. I a refund reduces principal, the reduction will be weated as a pactial prepayment without any-prepayment charge
under the Note,

14. Notices. Any notice t Borrower provided for in this Security ustrument shall be given by delivering i1 or by mailing
it by first class mail unless applivable taw tequires use of another mathod.  The notice shall be directed w0 the Property Address
or any other address Borrower designates by notice to Lender.  Any sotice to Lender shalt he given by first chass miatl to Lender's
address stated herein or any other address Lender desigrates by notice 10 Borrower.  Any notice provided for in this Secusity
[nstrumient shal! be deemed 10 have been given W Borrower o Lender when given as provided in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by federa) law an the law of (he
jutisdiction in which the Property is located.  In the event that any pravision or clause of this Security Instrumem or the Note
conflicts with applicabie faw, such contlice shall nor affect other provisions of ihis Security Instrument or the Note which can be
given =ffeet without the contlicting provision. To this ead the provisions of this Security Instrument and the Note are declared
io he severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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17. Transfer of the Property or a Beneficial interest in Borrower. H all ur any pari of the Property or any interest in
; it is subd or trassferred (or i » henefivial interest in Borsower is sold or ransferred and Botrower is not a natural person) without
-5 Lender's prior written consent, Lender may, st its option, require imnediate payment in full of all sums secored by this Security
5 instrument.  However, dhis option shall not be exercised by Lender if exercise is prohibited by federal law av of the date of this
L Secunty [nstrument.
; It Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
Sonog Tess than 30 days from the date the notice is delivered or matled within which Borrower musi pay all sums secured by this
Security Instrument. 1§ Bortower fails o pay these sums prior to the expiration of this period, Lender may invake any remedies
peritted by this Secanty Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate. if Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or sueh other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this Secunity
Instrument; or (bLouiny of a judgme enforcing this Security Instrument.  Those condinions are that Borrower: (i) pays Lende:
all sums which then wrisld he due under ihis Security Instrument and the Note as if o acceieraton had ocourred; (b) cures any
default of any other coven s o agreements, (¢) pays all expenses incurred in enforcing this Security Instrument, inclading, but
not fimited to reasonable um'mcys“ fees; and (d) takes such action as Lender may reasonably require o assore that the lien of
this Security lustrument, Levger's righs in the Property and Borrower's obfigation to pay the sumis secured by this Security
Instraruent shall continue unchoages, Upon reinstaement by Borrower, this Security Instrument and ¢he obligations secured
hereby shalt temain fully effective @/ %o acceleration had occurred. However, this right to reinstate shall not apply in the case
of aceeleration under paragraph 17

19. Sale of Note; Change of Lown Servicer. The Note or i partial interest in the Note {together with this Security
Instrument) may be sobd one or ntore times wrnou? prior notics to Borrower, A sale may result ina change in the entity (known
as e "Loan Servicer™) that collects monihly paymieaie due usder the Note and this Security Insttument.  There aiso may be one
or more changes of the Loan Servicer unrelated twa sale of the Note. [F there s a change of the Loan Servicer, Borrower will
be given wotlen notice of the change in accordance with varagraph 14 above and applicable law. The notice will state the name
anid address of the pew Loan Servicer and the address o which nayments shoubd he made. The notice wiltalso comain any other
tnformaation required by applicable law,

26. Hazardous Substances, Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any
Hazardous Substanves on or w the Property. Borrower shall notae] nar allow anyone eise to do, anything affecting the Property
that is in violation of any Enviromnental Law. The preceding (wo seruetces shall not apply o the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are genenaly recoghized to be appropriate o normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigaticn, caaim, denand, Tawsuit or other action by any
rovernmental or regulatory agency or private party involving the Property and any dezardous Substance or Enviroumental Law
of which Borrower has actual knowiedge. it Borrower learns, of is notified by any ),U\'n.l"'mrllldl or regulstory authority, that any
removal or other remiediaton of any Hazardous Substance affecting the Property is necenry, Bortower shall promptly take all
fecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined 45 toxic or bazardous substances by
Environmenmal Law and the following subswances:  gasoline, kerosene, other flammable or (oxic petroleum  products, wxic
pesticides and herbicides. volatile solvents, maierials containing ashestos or formaidehyde, and radiorotic materiats.  As used in
this paragraph 20, "Envitonmenia) Law™ means tederal laws and laws of the jurisdiction where the Proproy-is located that relae
w health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthss covenant and agree as follows: (o

21, Acceleration; Reniedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach &
any covenant or agreement in this Security Instrument (but not prior o acceleration under Paragraph 17 unless applicable !am
provides otherwise), The notice shall spec:fy (a) the default; (b) the action required to cure the defuult; {c) a date, not leshd
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d} that fuilure to cure th%
tlefault on or before the date specified in the natice may result in acceleration of the sums secured by this Security Instrument
foreciosure by judicial proceeding and sale of the Propesty. The notice shall further inform Horrower of the right to reinstat
after acceleration and the right (o assert in the foreciosure proceeding the non-existence of a delanlt or any other defense o
Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at
its aption may require immediate payment in full of all sums secured by this Security Enstrument without further demaad and
may foreciose this Security Instrument by judicial proceeding. Lender shail be estitled te culect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited {0, reasonable attorney’s fees and) costs of title
evidence.
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22.Release. Upon paynmient of oll sums sezured by this Security Instrument, Lender shall refease this Security Instrunient
1) Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
bat only if the fee is paid to a third party for servives rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or morc riders are executed by Borrower and recorded together with this
Security Instrument. the covenants and agresmients of cach such rider shall be incorporated inito snd shatl amend and supplenent

the covensnts and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumient.  [Check
applicable box{(es)].

[X] Adjustable Rate Rider

3 1-4 Family Rider
D Graduated  Payiment Rudzr D Planned Unit Development Rider [} Biweekiy Payment Rider
D Balloon Rider ] Rate Improvement Rider {7 second Home Rider
[ Other(s) (specity;

] Condominium Rider

BY SIGNING BELG, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by-Buvower and recorded with it

Witnesses:

@Vﬁ-@

Marc E. Peters

__Seal)

-Rorrower

M&M—(Smﬂ)

Laura H. Peters

-Berrower

{Scal)

-Bommewer

(Scal)

- Borrower

{Space Below This Line For Acknowledgment]

State of Hlinais,

Cook County ss:

. - Ny s
The foregoing instrument was acknowledged betoie me this 726/ /9[ day of < Cf A~ y 19 ?b
by Marc E. Peters and Laura H. Peters

Witness my band and official seal. EWOWM‘-&O
13 v <z >
"OFFICIAL SEAL

Nofary Public
DAVID P. JOHN?S&IMS
HOTARY PUBLIC, STATE OF ILLINOY
1Y COMMISSION EXPIRES 5/18/28.0
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Loan Mumber: 6553143-00
BXHIBIT "A™ - LEGAL DBESCRIPTION
PARCEL I:

LOT 3 IN WCGODLEY MAMOR, BEING A SUBDIVISION OF PART OF THE NORTHWEST
1/4 OF TUE) SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THEL  THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF

RECORDED AL DOCUMENT 15,607,565, IN COOK COUNTY, ILLINOIS.

PARCEL II:
EASEMENT FOR INGRE=G AND EGRESS AS CREATED BY THE PLAT OF WOODLEY
MANOR RECORDED MAY 1, 1953 AS DOCUMENT 15,607,565.

PERMANENT INDEX NUMBER: [ 05-29-300-010

initiats: m\?_____ w —
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TG BE ATTACHFD TC THE SECURITY INSTRUMENT

; ADJUSTABLE RATE RIDER Loan Mumber: 6553143-0C
; (! Year Treasury ludex-Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 26th day of Ju]_y J9g¢ and 18

incorporated into and shall be deemied to amend and supplement the Mortgage, Deed of Trust or Secucity DPeed (the *Security
Instrumiens”) of the same dawe given by the undersigned (the “Borrower”™) to secure the Borrower's Adiustable Rate Note (the
"Note") o Centerbank Mortgage Company

(the "Lender”) of the same date and covering the
property described Goahie Security Iostrument and located at:

3 Wocdley Manor, Winnetka, IL 60093

[f'roperty  Addruss}

THE NOTE CONTAINETRKOVISIONS ALLOWINGFOR CHANGES IN THE INTERESTRATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE RORROWER'SINTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUET PAY.

Additlonat Covenants. In addition o de covenunts and agreements mwade in the Security lustrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENTZHANGES

The Note provides for an initial interest rate of 7,250 %. TheNote provides for changes in the interest rate and the monthly
payments, s follows:

4, INTEREST RATE AND MONTHLY PAYMENTCHANGES

(A) Chauge Dates

The interest rate | will pay may change on the first day of hugust . 1597 .and on that day every 12th
moneh thereafter.  Each date on ~vhich my interest rake could change is called a "Clange Dav:.”

(B) The Index

Beginning with the first Change Date, my interest rate wiil be based on an Index. The "Index”is the weekly average yreld
on United States Treasury securities adjusted to a constant nustueity of | year, as made avaiable by the Federzl Reserve Board.
The most recent Index figure available as of ihe date 45 days hefors cach Change Date 15 called the "Current Index.”

[f the Index is a0 kenger available, the Note Holder willchoose a new index which is based vpoil comparable information.
The Note Holder will give me sotice of this choice.

(€Y Caleuiarion of Changes

Betore euch Change Date, the Note Hoider will caleulate my new interest rate hy adding two and 990/1000ths
percentage point(s) ( 2,990 %) to the Current Index. The Note Holder willthen riund the resuit of this adaition o the nearest
ote-tighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate unti] the agx) Change Date.

The Note Holder will then determine tie amount of the monthly payment that would be sufficient 10 repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new ineerest rate in substantially equal
payiens. The reselt of this caleulation will be the new amount of my monthly payment.

(D} Limits ¢n Interest Rite Changes

The inierest rate 1am tequired o pay ac the first Change Date will not be greater than 9,250 % or less than

§5.250 %. Thercafier, my intersst rate will never be increased or decreased on any single Change Date by more than
two and NO/1000ths percentage pomts) (2,000 %) from the nte of interest § have been paying for the
nreceding twelve months. My interest rae will never he greater than 13 250 %.

1CLL8596
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TO BE ATTAGHED TO THE SECURITY INSTRUMENT

(E) Effective Date of Changes
. My new inwrest mate will beeome ettective ou each Change Date. 1 will pay the amount of my new momthly payment
" beginning on the first monthly paymest date atter the Change Date until the amount of my monihly payment changes again.
Y {F) Notice of Changes
i The Note Halder will deliver or madl t me 4 notice of any changes in my interest rate and the umount of my menthly
payment betore the cffective date of any change. The notice will include information regrived by faw o be given me and also
the tide and telephone number of a person who will anvwer any guestion | sy have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cevvenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or/transterred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not 2
natural person) without Lender’s prier written consent, Lender may, at its option, require immediale payment
in full of all sums securad by thiy Security Instrument.  However, this option shall not be exercised by Lender
ifexercise is prohibited by iederal law as of the date of this Security Instrument.  Lender also shall not exercise
this option i () Borrower ciuses to he submitted 0 Lender information requited by Lender (o evaluate the
intended transferee as 1f a newsonn were being made to the trunsferee; and (b) Lender reasouably detennines
that Lender's securtty will not be iapaired by the loan assumption and that e risk of a breach of any covenant
or agreement in this Security Instruent is acceptable to Lender.

To the extent penuitted by applicable (aw, Lender may charge 2 reasomable fec as a comdition w0 Lendes’s
consent o the foan assumption.  Lender micy sdvi requice the transferce 10 sign an assumption agreement that
is acceptable o Lender and that obhigares the tansferee 1o keep all the promises amd agreements made in the
Naote and in this Security Instrument.  Borrower wiil continge 1o be obligated under the Note and this Security
Instrument unless Lender releases Borrower in woiig:

It Leader exercises the option 1o require immediate piyorem in full, Lender shall give Borrower notice of
acceleration,  The notice shall provide a period of not less tap 20 days from the date the notice is defivered or
nrailed within which Borrower must pay all sutis secured by thas security Instrunient.  1f Borrower fails o pay
these sums prior to the expiration of this period, Leider may invokeany renedies permitted by this Security
Instrument without further notice or demand on Borrower,

By Signing Below, Borrower accepts and agrees to the terms and covenams Sonained in this Adjustabie Rate Rider.

\L\\.ﬁ*{, <. (\/":1; {Seal) Mm (Seal)

Mare E. Peters -Boruwes Laura H. Peters -Rorrowee

=
¢

1
{Seal) (Seal) !
-Horrower -Bormower w

pa
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