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1. DATE AND PARTIFS, Tiie G- of this Morigage (Security Instrument) s .........oJudY. 24,2296 ... .. and the
parties, their addresses and tax ddvatification rumbers, if required, are as follows: q/)
)
(

MORTGAGOR: JEFFRRY GARY JTLER
A SINGLE PERUCH
9414 LINCOLNWOOD TrIVE
EVANSTON, IL 60202

LENDER: BAXTER CREDIT UNICN
Orgonized and existing under the laws of the state of Illirois
1425 LAKE COOK RD

DEERFIELD, IL 60015 (\J)q:{r,i’/) kq_(q&»j | d
re A LA T M

2. CONVEYANCE. Fur good and vajuable consideration, the reveipt-and sufficiency ot which is acknowledged, and w
secure the Secured Debt (etined below) and Morigagor’s performance under this. Security Instrument, Mortgagor grants,
bargains, sells, conveys, morigages and warranis to Lender the {ollowing described-nroperty:

IOT 1 IN CENTRAL PARK ADDITION TO NILES CENTER, BEING A'SUPDIVISION CF THE SGUTH 5
1/2 ACRES OF THE NORTH 12 ACRES OF LOT 4 IN COUNTY CLERK'5 EIVISION OF THE
NORTHEAST 1/4 OF SECTICN 14, TOWNSHIP 41 NORTH, RANGE 13, EZST OF THE THIRD
PRINCIFAL MERIDIAN, (EXCEPT THAT BART OF THE WEST 164 FEET OF JAID LOT 4 LYING
SCUTH O FTHE MORTH 60 FEET OF THE SOUTH 2 3/4 ACRES OF THE SATD Il 4 AND ALSO
EXCEDPT THAT PART FOR DRAKE AVENUE AND LINCOLNWOOD DRIVE, HERETOFCRF NIDICATED IN
COOK CCUNTY, ILLINOIS PIN#10-14-200-064
The property is located in COUK. L. at

(Coumy;

9414 LINCODNWOOD DRIVE ., CCEVANSTON. e Ilinois ...80203.. ........
(Address) (City} (Z1P Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oif and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structurs, {ixtures, and reptacements that may
now. or at any time in the future, be part of the real estate described above (all rererred (o as "Propenty”).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Detn” is defined as follows:
A.Debt incurred under the terms of all proyaissory note(s), contract(s}, puaranty(s} or other evidence of debt deseribed
selow and all their extensions, renewals, modifications of substituttons. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amownts, interese rales. maturiry dates, erc.)

ILLINOIS - MORTGAGE (NOT 0 FMRIA, FHLMT, FHA OR VA USE) {zage 1 of 6/
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in ne way rely on
Lender’s inspection.

AUTHORITY TO PERFORRM. 1T Morigagor fails to perfonmn any duty or any of the covenants coniained in this Security
Instrument. Lender may. without nolice, perform or cause them to be performed. Morigagor appoints Lender as aitomey
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mongagor
shall not create an obligation to perform, and Lender's failure 1o perform wiil not prectude Lender from exercising any of
Lender's other rights under the 1aw or this Security Instrument. If any construction on the Property is discontinued 57 not
carried on in a reasonable manner, Lender may take all steps necessary 1o prolect Lender's securily interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, seils, conveys and warrants o

Lender as addiaanid security all the right, title and interest in and to any and all existing or future leases, subieases, and
any uther written ot verbal agreements Yor the use and occupancy of any portion of the Property, including any extensions,
renewals, modificat.ons ar substituiions of such agreements (all referred to as “Leases”) and rents, issues and profits (all
referred 10 as "Rents”). *angagor will prompily provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may collecr, receive, enjoy and use the Rents so Jong 2s Mortgagor is not in default under the terms of
this Security [nstrument.

Merigagor agrees that this assignmeit % immediately effective after defaull between the parties this Security Instrumeat
and eficctive as to third parties on the recesding of the Security Instrument, and this assighment wiil remain effective
during any pericd of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property without 1he necessity of commencing legat action and that actual possession is
deemed to oceur when Lender, or sts agent. notifics Mostgagor of default and demands that any tenast pay all future Rems
directly 1o Lender. On recciving notice of default, Mcvigagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in trvst for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as providea-in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Meagagor also agrees 1o maintain and require any teira 1o
comply with the terms of the Lvases and applicable law.

{1. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the

12.

ax

provisions of any lease if this Security Instrament is on a leasehold. If the Property inctudes a unit in a condotrinium or a
planzed unit development, Mortgagor will pertorm all of Mortgagor’s duties undér the covenants, by-laws, or reguiations
of the condominium or planhed unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fail= to make paymemt when due.
Mortgagor wilt be in detault if & breach occurs under the terms of this Security nstruraens.cr anv other document execuled
for the purpose of creating, securing or guarantying the Secured Debi. A good faith beliel by Lender that Lender at any
time is insecure with respeci to any person or entity obligated on the Secured Debt or thai the prospeni of any payment o
the value of the Property is impaired shall also constitute an event of default.

13, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with

notice of the right to cure ar other netices and may establish time schedules for foreclosure actions. Subject to these
limitations. if any. Lender may accelerate the Secured Debt and foreclose this Security Instrurment in a manner provided by
law if Mortgagor is in default. Upon defauit, Lender shall have the right, witheut declaring the whole indebtedness due
and payable, to foreclose against alt or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold o foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shali become
inumediately due and payable, afier giving notice if required by law, upon the oreurrence of a default or anylime
thereafier. In addition. Lender shall be entitled 1o all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender 1
entitled io ail remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

{page 3 of fil
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clanse” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. I Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgapor shall give ummediate notice 10 1he
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied o the restoration 6r repair of the Properiy or o
the Secured Debt, whethier or not then due, 2t Lender’s option. Any application of proceeds o principal shall not extend or
postpone the due date of the scheduled payment nor change the amount ol any payment. Any excess will be paid (o the
Morigagor. If the Propenty is acquired by Lender, Mortgagor’s right to any insufrance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender 1o the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAYFS AND INSURANCE, [ otherwise provided in 2 separate agreement, Mortgagor miay be requirsd
to pay 10 Lender funds fordaxes and insurance in escrow.

19. FINANCIAL REPORTS AMD ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request, any
financial statement or informanon Leader may deem reasonably necessary. Morngagor agrees to sign, geliver, and file any
additiona! documents or certifications that Lender may consider necessary to perfect, continue, and preserve Morigagor's
obligations under this Security Insirument snd Lender’s lien status on the Property,

20, JOINT AND INDIVIDEAL LIABILITY; CO-51GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual, 11 % orgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only (o nurgage Mortgagor's 1nterest in the Property to secure payment of the Secured Debt
and Montgager does not agree 1o be personally lizble on the Cecured Debt. If this Security Instrument secures a guaranty
between Lender and Morigagor, Morigagor zarees 1o waive & rights that may prevent Lender from bringing any action
or ciaim against Mortgagor or any party indebted under the obiipaion, These rights may include, but are not limited to,
any anii-deficiency or one-action laws. Mortgagor agrees that Lepaer and any panty to ahis Security Instrument may
extend, modify or make any change in the terms of this Security Instrament or any evidence of debt without Morntgagor's
consent. Such a change will not release Mortgagor trom the terms of chis Secuvity Instrument. The duiies and benefus of
this Security Instrument shall bind and benetit the successors and assigns of Mar/zazor and Lender,

.APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Insimiment is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the dawvs of the jurisdiciion where the
Property is located. This Security Instrument is complete and fully integrated. This Security) Insteument may aot be
amended or modified by oral apreement. Any section in this Security insirutnent, aachments, or aav-agreement related 1o
the Secured Debt that conflicts with applicable Jaw will not be effective, unless that law expressly orimoliedly permits the
variations by written agreement. If any seetion of this Security Instrument cannot be enforced accordine-1 its terms, that
section will be severed and will not affece the enforceability of the remainder of this Security Instrumeni: Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience onty akd are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument,

22.NOTICE. Unless ntherwise required by law, any notice stall be given by delivering it or by mailing it by first class mail
1o the appropriate party’s address on page | cf this Security [nstrument, or 1o any other address designaed in writigp.
Natice to one mpnigagor will be deemed to be notice 1o all mortgagors. T

23, WAIVERS. Excep! 1o the extent prohibited by law, Mongagor waives all appraisement and homesicad exemplion riﬁéls
relating to the Property. %3

Ipage 5 of 6}
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