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MILWAUKESZ WI 53201-2071

BANKEONE.
WiORTGAGE

THIS MORTGAGE IS MADE THIS MAY 17, 1996, beiween DONALD W TINCHER and JANICE M TINCHER,
HUSBAND AND WIFE IN JOINT TENANTS, whose adcress I8 3317 WOODWORTH, HAZEL CREST, 1. 60429
(referred to below as "Grantor”); and BANK ONE, CHICACO, NA, whose address is 311 SOUTH ARLINGTON
HEIGHTS ROAD. ARLINGTON HEIGHTS, IL 60005 (referred to helow as "Lender”),

GRANT OF MORTGAGE. For valuable considerstion, Grantor murtgars2. warrants, and conveys to Lender sil of
Grantor's right, title, and interest in and to the following described reai rroperty, together with all existing or
subsequently erected or affixed buildings, Improvemaents and fixtures; <iraprovements (as defined balow); ail
tenant security deposits, utility deposits and all proceeds {including without iipitation premium refunds) of each
policy of insurance relating 1o any of the Improvements, i@ Personal Propury ur the Real Property; all rents,
issues, profits, revenues, royalties or other benefits of the improvements, the Parsonal Propesty or the Real
Property; all easements, rights of way, and appurtenances; ail water, water rights, wauteicourses and ditch rights
tincluding stock in utilives with ditch or irrigation rights); and ail other rights, royalties. 207 protits relating 1o the
real property, including without limitation all minerals, oil, gas, geothermal and similar riatwers, located in COOK
County, State of Wilinois (the "Real Praperty”):

LOT 309 IN HAZELCREST HIGHLANDS FIRST ADDITION, A SUBDIVISION OF PART O THE SE 1/4 OF
SECTION 26, TOWNSHIP 36 N, RANGE 13, E OF THE 3AD PRINCIPAL MERIDIAN, IN COOX COUNTY,
ILLINGOIS.

The Reat Property or its address is commonly known as 3317 WOODWORTH, HAZEL GREST, iL 60429, '!:hﬂ
Real Property tax jdentification number is 28-26-409-024.

Grantor presently assigns to Lender alt of Grantor’s right, title, and interest in &nd to all ieases of the Pioperty
and all Rents from the Property. In addition, Grantor grams to Lender a Uniform Commercial Code security
interest in the Personai Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise definad in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Uinited States of America.

Credit Agreamant. The words "Cradit Agreement” mean the revalving line of credit sgreament datea May
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17, 1998, between Lendar and Grantor with a maximum credit fimit of $27,336.00. together with all
renewals of, extensions of, modifications of, refinancings of, consolidations aof, and substitutions for the
Credit Agreement. The maturity date of the obligations secured by this Mortgage is May 17, 2011. The
interest rate unger the Credit Agreernent is a variable interest rate based upon an index. The index currently
is 8.250% per annum. Tha interest rate to be appliad 10 the outstanding account balance shall be at a rate
2.900 percentage points above the index, subject howsver to the following maximum rate. LUnder no
circumstances shall tha interest rate be more than the lesser of 19.800% par annum or the maximum rate
allowed by applicabie law.

Existing incdabtedness. The words "Existing {ndebtednass” mean the indebtedness described below in the
Existing indabtednass section of this Mortgage.

Grantor, The word "Grantor” means DONALD W TINCHER and JANICE M TINCHER. The Grantor is the
mortgagor. 4adar this Mortgage.

Guarantor. Tneword "Guarantor” means and includes without {imitatian, each &nd all of the guarantors,
sureties, and acuorwnodation parties in connection with the indebtedness.

Indebtedness. Tha vward “Indebtedness” mesns all principal and interest payabie under the Credit
Agreement and any amouns expended or advanced by Lender to discharge obligations of Granter or
expenses incurred by Lendi ta eniorcs obligations of Grentor under this Mortgage, togaether with inisrest on
such amounts as provided in this. Mortgage. Specifically, without flimitation, this Mortgage secures a
revolving line of credit and shall secur2 not only the amount which Lender has presently advanced to Grantor
under the Cradit Agreameant, but alio any future amounts which Lendar may advance to Grentor under the
Credit Agreement within twenty (20! veirs from the date of this Mortgage to the same extent as if such
future advance were made as of the dai=. o the execution of this Mortgage. The revolving fine of credit
obligates Lender to make advances to Grantur so-long ae Grantor complias with alf the tarms of the Credh
Agreement and Related Documents. Such aavinces (may be made, repaid, and remade from tims to time,
3ubject to the limitation that ihe total outstanding res'ance owing at any one time, not inciuding tinance
charges on such balance at a fixed or variable ratc Or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts exper.uad or advanced as provided in this paragraph,
shall not excesd the Credit Limit as provided in the Credit Agresment. it ia tha intention of Grantor and
Lander that this Mortgage secures the balance oustanding under tie Credit Agraement from tima to time
fram zaro up to the Credit Limit as provided above and any intarmedie’s balance.

Mortgage. The word "Mortgage” means this Mortgage hetween Grantor and Lender, and includes without
tirnitation all assignments and security interest provisions relating to the wirsonal Property and Rents. At no

time shail the principal amount of indebtedness sectired by the Mortgage, n including sums sdvanced ta
protect the security of the Martgage, exceed the Credit Limit of 427,336.00.

Personal Property. The words "Personal Property” mean all sguipment, fixturer, .and oiher articles of
personal property now or hereafter owned by Grantor, and now or hereatter sttac/ied or affixed to, or
tocated on, the Real Property; together with ail accessions, parrs, and additions to, all repiacements of, and
all substitutions for, any ol such property; and together with all proceads {including withoui limitation all
tnsurence proceads and refunds of premiums] Irom any sale or other disposition of the Praperty.

Property. The word "Property” means collectively the Real Property and the Parsonal Progerty,

itsal Property. The words "Real Praperty” mean the property, interasts end rights described above in the
"Grant of Mertgage” saction.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURC (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED NEREBY. THIS
MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgege, Grantor shall pay to Lender all
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amounts securad by this Mortgage as they become due, and shall strictly perform all of Grantor's obiigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Propeity shall be governed by the following provisions:

Possession and Use. Untl in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents,

Duty to Maintain. Grantor shall maintain the Property in gcod condition and promptly parform all rapairs,
replacements, and maintenance necessary to preserve its valua.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sutter any
stripfping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the oragoin?, Grantor will not remove, or grant 1o any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without tha prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali sums
securad by this Movtaage upon the sale or transfer, without tha Lender’s prior written consent, of ali or any part
of the Real Property, Gi any interest in the Rea! Property. A “sale or transfer” means the conveyance of Real
Property or any right, aitie or interast therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by vuinight sale, dead, installment sale contract, land contract, contract for deed, lsasehuvld
interest with a term greater tharthree (3) years, lease-option contract, or by sale, assignmant, or transfer of any
beneficial interast in or to any \ard trust holding title to the Real Property, or by any other mathod of conveyance
of Real Property interest. If any frantor is a corporation, partnership or limitea liabilitv company, "sale or
transter” also includes any change i swnership of more then twenty-five percent (25%) of the voting stock,
partnership interests or limited liability coripany interests. as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such e.arciee is prohibited by federal law or by llincis law.

LIAXES AND LIENS. The foltowing provisions rslating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in 2l evants prior to delinquency) all taxes, payro!l taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done.on.or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of al liens having priority over or squal to the interest of
Lender under this Mortgage, except for the lien of taxes and agsessments not due.

:"BOPEHTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property arg a part of this
ortgage.

Maintenance of Insurance. Grantor shall procurs and maiiiain _nolicies of firs insurance with standard
extended coverage endorsements on a replacement basis fcr the full insurable value covering all
improvemerits on the Real Property in an amount sufficient to avuid uppiication of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Pelicies shail be written by such insurance
companies and in such form as may be jeasonably acceptable to Leride/. /Grantor shall deliver to Lender
certificates of coverage from aach Insurer containing a Stipulation that ~ovarage will not be cancelled or
diminished without a minimum of ten {10} days’ prior written naotice to' Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shail include an
endorsement Erovidmg that coverage in favor of Lender wili not be impaired in any way by any act, omission
or dafault of Grantor or any other person, Should the Real Property at any time ‘becums located in an area
designated by the Director of the Federal Emergency Management Agency as a spsuip! flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, i the extent such incurance is required by
Lender and is or becomes availabie, for the term of the loan and for the full unpaid grinzipal balance of the
loan, or tha maximum limit of coverage that is available, whichever is less.

Application of Procesds. Grantor shall promptly notify Lender of ang loss or damage to the Froperty Leider
may make proof of loss if Grantor fails to do so withir fifteen (15] days of the casualty. Whether or not
Lender's security is impaired, Lender may, at_its election, apply the proceeds to the reduction ot the
indebtedness, payment of any lien affecting the Property, or the restoretion and repair of the Property.

EXPENDITUAES BY LENDER. If Grantor fails to compy with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially atfect Lendar's intergsts in the Property, Lendar on Grantor’s behaif may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or haid by Lender
to tha date of repayment by Grantor, All such expenses, at Lender's option, will (s} be payable on demand, (b}
be added to the balance of the credit line and be apportionad among and be payable with any instaliment
payments to become due during either (i) the term of any applicable insurance policy. or (i} the remaining term
of the Credit Agreement, or {c) he treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
goccount of the default. Any such action by Lender shsll not be construad &s curing the default so as to bar
tender from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE.
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Title, Grantor warrants that: {al Grantor holds good and marketable title of record to the Real Property in
tee simple, free and clear of gll liens and sncumbrances other than those sat forth in the Real Property
description or in the Existing Indebtedness sectien below or in any titie insurance policy, title report, or final
titla opinion issued in favor of, and accepted by, Lender in connection with this Mortgage. and (b} Grantor
has the hui right, power, and authority 10 exacute and deliver this Mortgage to Lender,

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in tha placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or coniractual (except for a lian tor
ad valarem taxes on the Real Property which are not delinguent), security interest, encumbrance or charge,
against or covering the Property. or any part thereof, other than as permitted herein, regardiess if same are
expressty or otherwise subordinate to the lien or security interest craated in this Mortpage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDERTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indabtedness”) are‘a nart of this Mortgage.

Existing Lien. The lian of this Mortgage securing the indebtedness may be secondary and inferior to the lien
securing parmem of an existing obligation. The existing obtigation has a current principal balance- of
approximately $44,06:.00. Grantor expressly covenants and agrees (0 pay, or see to the payment of, the
Existing Indabtedness ard to pravent any default on such indebtedness, any default under the insiruments
evitdencing such indebtedriess, or any default under any security documants for such indebtadness.

FULL PERFORMANCE. If Grantor pays all the Indebtednass when dua, terminates the credit line account, and
otherwise performs all the obligaticrs imposed upon Grantor under this Mortgage, Lendsr shall execute and
deliver to Grantor a suitable satisfactizn of this Mortgage and suitable statements of termination of any financing
statement on tile evidancing Lender’'s sasurty interest it the Rents and the Personal Property. Grantor will pay,
it permitted by applicable law, any reasanable termination fee as determined by Lender from time te time. i,
however, payment is made by Grantor, whathar voluntarily or otherwise, of by guarantor or by any third party,
on the Indebtedness and thereafter Lender is turted to ramit the amount of that payment (a) to Grantor's trustes
in bankruptcy or to any similar person under any faderal or stale bankruptcy faw or law for the reliaf of debtors,
(b) by reasan of any judgment, decrse or order ot any court or administrative body having jurisdiction over
Lender or any of Lender’s property, of (c) by reason 7t any settlement or comprise of any claim made by Lender
with any claimant (including without limitation Grar.tor], the Indebtedness shall be considered unpaid for the
purpose of anforcemaent of this Mortgage and this Morigag? shall cortinue to be effective nr shall be reinstatad,
as the case may be, notwithstanding any cancellation oi *his Mortgage or of any note or other instrument or
agreement evidencing tha Indebtedness and the Property wil' peatinue o secure the amount repaid or recovered
to the same axtent as if that amount never had been originaily «eseived by Lender, and Grantor shall be bound
by any judgment, decree, order, settiement or compromise relatirg (o the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, snall ¢onatitute an event of default {("Event of
Default"} under this Mortgage: (al Grantor commits traud or makes 1 metarial misrapresentation 2t any time in .
cennection with the credit iine account. This can include, tor examp'a. & faise statement about Grarntor's
income, assets, liabilities, or any other aspects of Grantor’s financial conaition. {b) Grantor does not meet the
repaymen: terms of the credit lina account. (¢} Grantor’'s action or inacticn adversely affacts the coliateraf for
tha credit line account or Lender’s rights in the collateral. This can include; for-example, tfailure to maintain
required insuranice, waste or destructiva use of the dwelling, failure to pay taxas, Jdeath of all persons liable on
the account, transfer of title or sale of the dwelling, creation of a lien on (hy dwelling withoul tender's
permission, foreclosure by the holder of another lien, or the use of funds or the dwaelling 1or prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Default an ¢ any time thereafter,
Lender. at its oplion, may exarcise any one or more of the following rights end remaedies, «n-akiition to any other
rights or remedies provided by law:
Accelerate ndabtednesa. Lender shall have the right 8t its option without notice to Grani.r to declarg the
antire Indebtedness immediately due and payable, including eny prepayment penalty which Granter would be
required to pay.
UCC Remedies. With respect to all or any part ol the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commaercial Cade. ’

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in al! or any part of
the Property.

Deficiency Judgment. |f permitted br_ applicable law, Lender mar nbtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercize of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agresment cr available at law or in aguity.

Attorneye’ Faes; Expenses. In the event of foreclosure of this Marigage, Lender shall be entitled to recover
lf‘romlGrantor attorneys’ fees and actual disbursemants necessarily incurred by Lender in pursuing such
oraclosure.

MISCELLANEQUS PROVISIONS.
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Applicable Law. This Mortgage has been delivered to Lender and accepted by Lander in the State of lifingis.
This Morigage shall be governed by and construed in accordance with the lawe of the State of llincls.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the
nomestead examption laws of the State of lilinois as to all Indebtedness secured by this Mortgags.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTCH
AGREES TO ITS TERMS.

GRANTOR:

“DONALD W TINCHER

X , ] et A [ Lnbedleg 2

7 JANICE M TINCHER

INDIVIOUAL ACKNOWLEDGMENT

/C *QFFICIAL SEAL”
STATE OF _ = - MARIANNE ALVAREZ
Notary Publia, Btate of llincle

My Commission Expiras 3/14/00
COUNTY OF COU&/ ) " v

On this day before me, the undersigned Notary Public, personalty sppeared DONALD W TINCHER and JANICE M
TINCHER, to me known to be the individuals described in and who 2xecuted the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and cueor. tor the uses and purposes therein

mentioned.
Given under my hand and officisl seal this __L ’?'H“—day of\"mv(')f,.\ 19 ?_‘f
By(-/é M\/{M\AJ./ QM/U’/P) Residing at _

e

Notary Public in and for tha State of

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b {c} 1996 CF! ProServices, Inc. All rights reserved.
[tL-GO3 €3.21 F3.21 £3.21 TINCHEPC LN L25.0VL]
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