.
: &
2/

-} RECORDATION REQUESTED BY:

BANK ONE, CHICAGD, NA
311 SOUTH ARLINGTON HE!GHTS ROAD
ARLINGTON HEIGHTS, IL 60005

46587912

| . DEPT-01 RECORDING $29.50

;7 WHEB';::C:;DE:“"::& Ige A . THO001 TRAN 4992 08/01/96 i3:08:60 |
g4gogowx ggggm DR. . 375§ RO *%~946-587912
P, BOX 2033 53005 . CO0R CBUNTY RECORDER

FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORT"GAGE IS MADE THIS APRIL 27, 1996, between ROBERT P PILSUDSK) A/X/A ROBERT PILSUDSKI
and DEBORAH A PILSUDSKI A/K/A TEBORAH NOLL, AS HUSBAND AND WIFE AS JOINT TENANTS, whose
address is 14311 HARRISON, POSEN, I. 60469 (referrad to below as "Grantor™); and BANK ONE, CHICAGO,
NA. whose address is 311 SOUTH ARLINGTON HEIGHTS RCGAD, ARLINGTON HEIGHTS, It 80005 {referred to

below as “Lender™).

GRANT OF MORTGAGE. For veluable considerat'on, Zrantor mortgages, warrants, and conveys to Lender all of
Grantor's sight, title, and interest in and to the follcwing describad raat property, together with all existing or
subsequently erected or affixed buildings, Improvemerats and fixtures; Improvements las defined below); all
tenant security deposits, utility deposits and all proceeds /mriuding without limitation premium refunds) of each
policy of insurancs relating to any of the Improvements, tna Parsonal Property or the Real Property; all rents,
issues, profits, revenues, royaltias or other benefits of the liiprovements, the Personal Property or the Real
Propeity; al! easerents, rights ot way, and appurtenances; aif wacar, water rights, watercourses and ditch rights
linciuding stock in utilitias with ditch or irrigation rights); and all othe. rignts, royalties, and profits relating to the
real property, including without limitation sl mirerals, oil, gas, geotherre’ and similar matters, located in COOK
County, State of iliinois (the "Real Property”):

LOTS 5 AND & IN BLOCK 7 IN SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 36
NORTH,. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCE?" THE SQUTH 156.56 CHAINS)
NORTH OF THE iNDIAN BOUNDARY LINE, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 14311 HARRISON, POSEN, ). ‘80489. Tha Real
Property tax identification numbar is 28-12-201-005.

p, 00 gyuS|

Grantor prasently assigns 10 Lender al! of Grantor's right, title, and interest in and to all leasas of the Property
and oli Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security
intarest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the fellowing meeanings when used in this Mortgage. Terms not
otherwise defined in this Martgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dofiar amounts shall mean amounts in lawful money of the United States of America.

Crodit Agreement. The wards "Credit Agreement” mean the revolving line of credit agreement dated April
27, 1996, batween Lender and Grantor with a maximum credit limit of $51,812.00, togsther with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitulions for the
Credit Agreement. The maturity date of the cbligations secured by this Mortgage is April 27, 2011. The
intaras? rate under the Credit Agreement is a variable interest rate based upon an index. The index currently
is 8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate
1.600 pearcentage points above the index, subject however to the following maximum rate. Under no
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circumstances shall the interest rate be mora than the lesser of 19.800% par annum or the maximum rate
allowed by applicabie law.

Existing Indabtedness. The words "Existing !ndebtednass” mean the indebtedness dascribed below in the
Existing Indebtadness section of this Mortgage.

Grantor. The word “Grantor” means ROBERT P PILSUDSKI A/X/A ROBERT PILSUDSKI and DEBORAK A
PILSUDSKI A/K/A DEBORAH NOLL. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without [imitation, each end alt of the guarantors,
suratias. and accommodation partigs in conneztion with the Indebtadness,

Indebtednoss. Tha word “Indebtedness” meens all principal and interast payable under the Credit
Agreement and any amounts expended or advanced by Lender to discharge abligations of Grantor or
expansas inzuirad by Lender to entorce obligations of Grantor under this Mortgage, together with interest on
such amounts as provided in this Mortgage. Spacifically, without limitation, this Mortgage securas a
revolving line of ‘crodit and shall secure not only the amount which Lender has presently advanced to Grantor
under tha Credit Z4grarment, but also any future amounts which Lender may advance to Grantor undet the
Credit Agreement witiir teenty (20} years from the date of this Martgage to the same extent as it such
future advance were maqa 8> of the date of the execution of thie Mortgage. The revolving line of credit
obligates Lender to make advarcos to Grantor so long as Grantor complies with ali the terms of the Credit
Agreemant and Related Documenis. Such advances may be made, repaid, and remade from time to time,
gubject to the limitation that the tctal butstanding balance owing at any one time, not Including finance
charges oh such balance at & fixed ¢r variable rate or sum a3 provided in the Cradit Agréement, any
temporary overages, other charges, and afy 8zaounts expanded or advanced as provided in this paragraph,
shall not axceed the Cradit Limit as provided in the Credit Agresment. It is the Intention of Grantor and
Lender that this Mortgage secures the balance Outsianding under the Credit Agresment from time to time
from zero up to the Cradit Limit ax provided above a1d any intermediate balence.

Mortgage. The word "Mortgage” means this Mortgage oztween Grantor snd Lender, and includes without
limitation afl assignments and security interest provisians rewting to the Personal Property and Rents. At no
time shall the principal amount of Indebtedness secured by t'ie-Mortgage, not including sums advanced to
protect the sacurity of the Morigage, excesd the Credit Limii of $£5,812.00.

Personal Property. The words "Personal Property” mean all eguipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now v 'wreafter attached or effixed to, or
located on, the Real Property; together with all accessions, parts, and adz‘tians 1o, all replacements of, and
al! substitutions for, any of such property; and together with all praceeds {‘nsluding without limitation all
insurance proceeds and refunds of premiums) from any sale or other disposition of.the Property.

Property. The word "Property” means collectively the Real Property and the Persona Treoarty.

Real Property. The words "Real Property” meen the property, interasts and rights dssciibed above in the
“Grant of Mortgage” saction.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANC THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY. IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID ANG HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HERLBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall be governad by the tollowing provisions:
Possession and tse. Untit in defauit, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.
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Duty to Maintain. Grantor shali maintain the Property in good condition end promptly perform all repairs,
repiacements, end maintanance necessary to preserve its value.

2 Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

: stripping oi or waste on or to the Property or any portion of the Praﬁertv. Without limiting the generality of

the oregoinF, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lendar.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at ils option, declare immediately due and payable all sums

- gecured by this Mortgage upon the sale or transfar, without the Lender’s prior written consent, ot all or any part
of the Real Proparty, or any intarest in the Real Property. A "sale or transfer” means the conveyance of Real
Proparty of any right, titla or interest therein; whether legai, beneficial or aquitable; whether voluntary or
involuntaty; whether by outright sale, deed, instaliment sale contract, land cantract, contract for deed, isasehold
interest with a term greater than three (3} years, lsase-option contract, or by sale, assignment, or transfer of any
neneficial intares? in dr to any land trust holding title to the Real Property, or by any other method of conveyanca
of Real Property intarest. If any Grantor is a corporation, partnership or limited liability company, "sale or
transfer” also includes ary change in ownership of more than twenty-five percent {25%) of the voting stock,
partnarship interests oriirtad fiability company interests, as the case may be, of Grantor. Howevaer, this option
shall not be exercised by Lander if such exercise is prohibited by federal law or by Hlinais law.

TJ.XES AlD LIENS. The fallo:ving provisions relating to the taxes and iiens on the Property are a part of this
ortgage.

Paymant. Grantor shall pay when due (and in ail events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account cf the Property,
and shali pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens naving priority over or equal to the interest of
Lender under this Mortgage, except for it.e lien of taxes and assessments not due.

KAHOPEHTY DAMAGE INSURANCE. The following rrovisions relating to insuring the Property are a part of this
origage.

Maintsnance of Insurance. Grantor shall procurs and maintain policies of fira insurence with standard
extendsd coverage endorsements on a replacoment basis for the full insurable value covering all
improvements on the Real Property in an amount sy’iicient to avoid application af any coinsurance clause,
and with a standard mortgages clause in favor of Larder. Policias shall be writtan by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor chall deliver to Lender
certificates of coverage from each insurer conteining a stipulation that coverage will not be cancelled or
diminished without a minimum of tan (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability tor failure to give such notics.~ Each insurance policy also shall include an
gndorsement Eroviding that coverage in favor of Lender will not be linpaired in any way by any act, omission
or detault of Grantor or any other person, Should the Real Prope ty at-any time becorme located in an area
designatad by the Director of the Federal Emergency Management poe=ncy as a special flood hazard area,
Grantor agrees to obtain and maintain Faderal Flood Insurance, to the extsnt such insurance is required by
Lender and is or bacomes available, for the term of the loan and for the iui* unpaid principal balance of the
loan, or the maximum limit of cuverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or daimage to the Property. Lender
may make proot of loss if Grantor fails to do so within fifteen (15} days of ie nacuslty. hather or not
Lender's security is impaired, Lender may, at its election, apply the procesd: to the reduction of the
indebtedness, paymeant of any lisn aftecting the Property, of the restoration and repai o the Property.

EXPENDITURES BY LENDER. M Grantor fails to comply with any pravision of this Mcityaga. including any
obligation to maintain Exisiing Indebtednsss in good standing as required below. or if any act'an or proceeding is
commenced that would materially affect Lander's interests in the Property, Lendsr on Grantor's bahalf may, but
shal! not be required to, take any action that Lender deems appropriate. Any amount that Lenacr expends in so
duing will beur interest ot the rate charged under the Credit Agresment from the date incurred or paid by Lender
1o the data of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand. (b)
be addsd to the balance of the credit line and be apporticned among snd be payable with any instaliment
payments to become due during either (i) the Lerm of any applicable insurance policy, or (i) the remaining terrn L&
of the Credit Agreement, or {ci be treated as a balloon payment which will be dus and pa’\;abla at the Credit a=
Agreemant’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in ¢~
this paragreph shall be in addition to any other rights or any remedies to which Lender may be entitled on ¢+
account of the default. Any such action by Lender shall not be construed as curing the default 20 as to bar .1
Lender trom any ramedy that it otherwise would have had. 5

WARRANTY; DEFENSE OF TITLE. b

Title. Grantor warrants that: (a) Grantor hilds good and marketabls titte of recard to the Real Pro;arty in tv
fee simple, free and clear of all iiens and ncumbrances other than those set forth in the Real Property

description or in the Existing Indebtedness s3ction below or in any title insurance policy, title report, or tinal
title opinion issued in favor of, and accepied by, Lender in coannection with this Mortgage, and (b} Grantor
has the full right, power, and authority to ex3acute and daliver this Mortgage to Lender.

Defense of Titie. Subject to the exception i1 the paragraph above, Grantor warrants and will foraver defend
the title to the Property against the lawiul claims of all persons.
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No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acguiesce in the placing of, or aliow 1o remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractual (excapt for a lien for
ad valorem taxes on the Real Property which are not delinfiuent), cecurity interest, encumbrance or charge.
against or covering the Praperty, or any part thereof, other than as parmitted herein, regardless if same are
axpressly or otherwise subordinate to ihe lien or security interest crasted in this Mortgage, end should any
of the forsgoing become attached heresfter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebiedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lier of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securing parmem ol an existing obligstion. The existing obligation has a current principal balance ot
approximately $77,188.00. Grantor expressly covenants and agrees to pay, Or see to the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
avidericing suri indebtedness, or any default under any security documents for such indebtedness.

FULL PERFORMANCE, If Grantor pays all the Indebtedness when due, terminates the cradit line account, and
otherwise performe #'-tha obligations imposed upon Grantor under this Mortgage, Lender shall execute and
dsfiver 10 Grantor a suitahle satisfaction of this Mortgage and suitable statements of termination of any financing
statarnant on file evidercirg Lender’s security interast in the Rents and the Parsonal Property. Grantor will pay,
if permitted by applicable javr, any reascnable termination fee as determined by Lender from time to time. If,
howevar, payment is made-by Grantor, whether voluntarily or otherwise, or by guarantor or by eny third party,
on the indebtedness and tharesrtar Lender is forced to remit the amount of that paymant {8} te Grarntor's trustee
in bankruptcy or to any similar £esson under any federal or state bankruptcy iaw of law for the relief of dabtors,
{b} by reason of any judgment, dezree or order of any court or administrative body having jurisdiction over
Lender or any of Lender’s property, or {z; by reason of any settiament or comgrise of any claim made by Lender
with any claimant f{including withoutimitation Grantor), the Indebtedness shall be considered unpeid for the
purpose of enforcement ot this Mortgage and this Mortgage shall continue 1o be effective or shall ba reinstated,
as tha case may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or
agreement evidencing the Indebtedness and thr Property will continue to secure the amount repaid or recovered
to the same extent as if that amount never hed been originally received by Lender, and Grantor shall be bound
bv any judgment, decree, order, settlement or coimaromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of-Lander, shall constitute an event of detault {"Event of
Default”) undar this Mortpaga: (a) Grantor commits 'raud or makes a material misrepresentation at any time in
connection with the credit line account. This can include, tor example, a false statament about Grantor's
income, assets, liabilities, or any other aspects of Grantor's-financial condition, (t) Grantor does not mest the
repayment terms nf the cradit line account, [c) Grantor's ‘@clinn or inaction adversely affacts the collateral for
the credit line account or Lender’'s rights in tha collateral. This_can include, for example, failure to maintain
required insurance, waste or destructive use of the dwelling, failars to pay taxes, death of alt persons liable on
the account, transfer of title or sale of the dwaelllng, creation of a lien on the dwalling without Lender's
permission, foreclosure by the holder of another lien, or the use o7 funca or the dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrencs of any Evant'of Default and at any time thereafter,
Lender, at its option, may exercise any one or mcre of the following rights wnd remedies, in addition to eny other
rights or ramedias provided by law:
Accelerate Indebtedness. Lender shal' have the right at its option without nedice to Grantor to declare the
entite Indebtednass immediately due and payable, including any prepayment penaity which Grantor would ba
required to pay.
UCC Remedies. With respact to all or any part of the Parsonal Property, Lender thall have all the rights and
remadies of a secured party under the Uniform Commercial Code.
Judiclal Forsclosure. Lendar may obtain a judicial decree forsclosing Grantor's interest tr-all or any part of
the Propaerty.
Deficisncy Judgment. If permitted bt applicable law. Lender mer obteln a judgment for ‘any deficiency
remaining in the Indebtedness due to Lender after application ot all amounta received from the exsicise of
the rights provided in this section,
Other Remedies. Lender shall have all other rights and remedies provided in this Mortyage or the Credit
Agreement or available at law or in equity. .
Attorneys’ Foes; Expenses, In the event of foraclosure of this Mortgage. Lender shall be entitled to !GCOVBIL:..
;rom'Granmf attorneys’ fees and actuat disbursements necessarily incurred by Lender in pursuing suc.“E.:
oreclosuie, r.,'.

MISCELLANEQUS PROVISIONS. 3

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of illinols. ;.-
This Morigage shall be gaverned by and construed in accordance with the laws of the State of thinois. tv
Tima i3 of the Essence. Tins is of the essance in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releasss and waives all rights and benefits of the
nomestead exemption laws of the State of (llincis as to ail indabtedness sacured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANYOR
AGREES TO ITS TERMS.

GRANTOR:

ROBERT P PILSUDS |;fméé‘uﬁ?%1£x PM
@MEMWM @3

This Mortgage prepared by: TniC A WHITELAW/NJF
‘ 1000 MISTH MARKET STREET
MILWAUJKE:, Wi 53201-2071

-

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illinois }
)88
COUNTY OF Cook )

*hushand and wife Robert
On this day before me, the undersigned Notary Public. personally .=prepred ROBERT P PILSUDS I AKIA
ROBERT PILSUDSKI and DEBORAM A PILSUDSKI A/K/A DEBORAH NOLL, io me known to be the individuals
described in and who executed the Mortgage, and acknowledged that they signsd the Mortgage as their free and
voluntary act and deed, for the uses and purposes therein mentioned. P. Pilsudski her attorney in

Given under my hand and official sea) this __ 27 day of April . 1996 fact

By Q%{Z@ XU, Rosiding at - —reeeamon - -
T ”:-.-:-l,"k‘_:::‘ll-
Notary Public in and for the State of w - e L,u.-.;u-gg

4 “"‘”I. : NERHIRE RETR-
My commission expires SR L Wiaosay

- N v i

LASER PRC, Reg. U.S. Pat. & T.M. Oif., Vei. 3.19a (c) 19968 CFl ProServicas, Inc. All rights reserved,
[L-GO3 E3.19 PILSUNJF.LN 125 0VL]
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