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App/Loan # 8800073416

MORTGAGE

THIS MORTGAGE s made this 11th dayof JULY : | between
the Mortgagor, DANIEL G )CNOGHUE AND JILL H DONOGHUE™IN JOINT TENANCY*HIS WIFE

(herein “Borrower"),

and the Mortgagee, CHASE MANH2TTAN LANK USA, N.A.
a corporation organized and existing undir Ue Yaws of THE UNITED STATES OF AMERICA

whose address is CHASE MANHATTAN BANC UGA, N.A.,
C/0 CHASE FINANCIAL CORPORATION (herein "Lender”).

250 WEST HURON, CLEVELAND, OH 44113
WHEREAS, Borrower i indebled to Lender inuc principal sum of U. 8. 360}, 000 .06 , which

indebtedriess is evidenced by Borrower’s Creditline Prowaissory Note and Revolving Credit Agrsement ("Note”) dated
JULY 11 1996 and exsenions and renewa's hereof (herein “Note®), providing for momtaly installments of
principal and interest. with the balance of the indebtedness, if not scorer paid, due aud payable on JULY 11 2016

TO SECURE 1o Lender the repayment of the indebtedness evidenzd by the Note, with interest thereon; the payment of
all other surns, with tks interest thereon, advanced in accordance herewith to pretect the security of this Mongage: and the
performance of the covenants and agreements of Borrower herein contained, Bortower does hereby morigage, grant and convey o
Lender the following described property located in the Counry of COOK )

State of JLLINOIS

MSEE ATTACHED FOR LEGAL DESCRIPTION"
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LEGAL DESCRIPTION
Lot 14 in Block 2 in Gross Park Additlon to Chicago, being a subdivision of Blocks 39 and 50 In the Subdivision of

Section 19, Township 40 North, Range 14, Easi of the Third Principal Meridian (except the Southwest quaner of the

Nogtheast quarter and the southeast quanter of the Northwet quarier and the East half of the southeast quartsr thareo), In
Cook Councy, lllinais.
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* which has the address of 1818 W SCHGOL ST CHICAGO
(Stree | {City}

ILLINOIS €0657 (herein “Property Address®);
{Shate) [Zip Codel

TOGETHER with all the improvements now o hereafter erected on the property, and all casemenis, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold 2state if this Motigage is on a leasehokd) are hereinatier referred to as the "Property®;

Borrower cavenanis that Borrower is lawfully seized of the 2state hereby conveyed aned has the right to mortgage, grant and
convey the Property, and that the Property is unencuinbeced, except for encumbrances of record. Borrower covenants that
Borrower warranis and will defend generally the tiile to the Property against ali clzims and demande, subject to encumbrances of
record.

UNIFORM COUVENANLS. Borrower and Lender covenant and agree as follows:

L. Paymen? of Principal and Interest. Borrower shall prompily pay when due the principal and interest
indebtedness evidencad by the Norz and late charges as provided in the Note.

2. Funds for Taxes = insurance. Subject to applicable law, from and after written notice and demand by Lender,
Borrowsr shai! pay to Lender on the dily vaonthly payments are duc under the Note, until the Note is paid in fuli, a sum (herein
“Funds™ equai to one-twellth of the yearly r2xes and assessments (including condominium and planned umit development
assessments, if any) which may auain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of
yearly premium instaliments for hazard insurance, ph'e one-twelfth of yearly premium installments for mortgage insurance, if any,
all s --atonably estimated initially and from time 10 Gy by Lender on the basis of assessments and bills and reatonable 2stimaies
thereof. Borrower shall not be obligated to make sucl: payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held % un institution the deposits or accounts of whica arc insured or
guaranteed by a Federal or state agency {including Lender if Lenderiscuch an instiution}. Lender shall apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents. Lender piy not charge for so holding and applying the Funds,
analy cing sad account or verifying and compiling said assessments and vil’s uuless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such 2 charge. Bosrower and Lender wiay agree in writing at the vme of execution of
this Morgage that interest on the Funds shall be paid to Borrower, and unless tuch a4reement is made or applicable luw requires
such interest to be paid, Lender shall not be required to pay Borrower any inferest Orcarnings on the Funds, Lender shall give to
Borrower, without chazge, an anmual accounting of the Funds showing credits and debirs wothe Funds and the purpose for which
each debit 10 the Funds was made. The Funds are pledged as additienal security for the swo; secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instalimenis of Touds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amoum required 1o 932 said laxes, assessments,
insurance premiums and ground rents as they fall duc, such excess shall be, at Borrower’s option, zubwr promply repad to
Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held Uy Lender shall not be
sufficienl t0 pay laxes, assessments, insurance premiutis and ground rents as they fall due, Bormower sha’i vay to Lender any
amount necessary lo make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompity refund to Borrower any Furds held by
Lender. If under paragraph 17 hereof the Property is sald or the Propeny is otherwise acquived by Lender, Lender shall apply, no
later thast immediatcly prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
appiication as & credit against the sums secured by this Morigage.

3. Application of Paymenis. Unicss applicable law provides otherwise, all payments received by Lender under the
Note and pacagraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof and then as set forth in the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower™s obligations
under any mortgage, deed of trust or other security agreement with a lien witich has priority over this Mongage, including
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‘" Borrower's covenans to make payments when duc. Borrower shall pay or cause [o be paid all taxes assessments and other
" charges, fines and irnpositions attributable o the Propeny which may arain a priority over this Mortgage, and Izaschold paymenis
ot ground renis. if uny.

5, Hazard [nsurance. Barrower shall keep the improvements now existing or hereafier erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require
and in such amounis and for such perivds as Lznder may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject ta approval by Lender; provided, that
such appraval shali not be unrcasonably withheld. Al insvrance policies and rencwals thereof shall be in a form scceptable to
Lender and shall inciude a standard mortgage clause in favor of and in a form acceptable 10 Lender. Lender shall have the right o
hold the policies and renewals thereof, subject 1o ihe terms of any mongage, deed of trust or other security agreemeni with a lien
which has a priority nver this Mortgage.

In the eveni of lox«. Barrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Burrawer.

If the Property is abandenes. by Borrower, or if Borrower fails to respond to Lender within 30 days ficin the date notice is
maifed by Lender to Borrower thre rie insurance carvier offars to seytle a claim for insurance benefits, Lender is authorized o
collect and apply che insurance preoccos at Lender’s option cither 0 restoration or repair of the Property or to the sums secured by
this Mortgage.

8. Preservition and Muintenance of Property; Leascholds; Condominiums; Flanned Unit Developments.
Borrower shall keep the Property inigood repair ary shall not commit wasie or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if his Mortgage is on a leaschold. If this Morgage is on a unit in a
condominium or a planned unit development, Borrowe:! shall perform all of Boreower’s obligations under the declaration or
covenants creating or governing the condominium or planned ani development, the by-laws and regulations of the condominum
or planned unit development, and constimuent documents,

7. Protection of Lender’s Security, !f Borrower fails 0 porform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially a”/ents Lender’s interest in the Property, then Lender, a1
Lender's optior., upon notice 1o Borrower, may make such appearances, dithzise such sum, including reasonsble attoracys’ fees,
and take such action as js necessary (o protect Lender's interesi. [f Lender requiced nortgage insurance as a condjiion of making
the loan secured by this Morigage, Borrower shall pay the premiums required to mainoin such insurance in effect until such time
us the requicement for such insurance terminates in accordance with Borrower’s and Leide. '» written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest theveor, 3t the Note rate, ahall becomne
additional indebiedness of Borrower secured by this Morigage. Unless Borrower and Lender «gre~-to other terms of payment,
such amounts shall be payavic upon notice from Lender 1o Borrower requesting payment therecf. Mothing comiained in this
paragraph 7 shall require Lender 10 incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause te be made rcasonable zntrics upon and inspectiors of the Property,
provided that Lender shall give Borrower notice prior to any such inspeciion specifying reasonable cause vierefor related w
Lender's interest in the Property.

9. Condemnatior.. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, o: pan thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid tc Lender, subject to the terms of any mortgage, deed of trust or other securily agreemeni with a lien which has
priority over this Morigage.

10, Borrower Not Released: Forbearance By Lender Not a Walver, Exicnsion of the lime for payment or
medification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall
not operzale (o release, in any manner, the liability of the original Borrower atd Borrower's successors in imerest. Lender shall not
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.. be required 1 commence proceedings against such successor or iefusc to extsnd time for payment or otherwise maodify

-* amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
. successors in interest. Any forbearance by Lender in exercising any right or remedy heveunder, or otherwise afforded by
. applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Beund; Jeint and Several Lisbility; Co-signers. The covenants and agresments herein
contained shall bind, and the rizhts hereunder shall inure to, the respective successors and astigna of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreemenis of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, {3) is co-signing this Mortgage only to gremt and convey that
Borrower's interest in the Property to Lender under the Icrms of this Mortgage, () is st persopally liabic on the Note of undar
this Mortgage, and (c) agrees thai Lender and any cther Borrower hereunder may agree 1o exiend, modify, forbear, or make any
othe: accommodations with regard to the terms of this Morigage or the Nete, without that Borrower’s corsent and without
releasiny that Borrower or modifying this Morigage as to that Borrower's interest in the Propeny.

12. Noticz, Sxcept for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Morigage shall be given by dalivering it or by mailing such notice by certified mail addressed to
Borrower al the Property’ Adurcss or at such other address as Borrower may designate by nolice to Lender ay provided berein, and
() any notice to Lender shall S¢ given by certified mail 10 Lender's address stated herein or to such other address as Lender may
designate by notice to Botrower arprovided herein. Any notice provided for in this Morttgage shall be deemed to have been given
to Borrower or Lender when given 41 the manner designaied herein.

13, Governing Law; Severability —The siate and local laws applicable to this Mortgage shall be the laws of te
jurisdiction in which the Property is focated, The foregoing semtence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clau'e of this Morigage or the Note conflics with applicable law, such conflict shali
not affect other provisions of this Mortgage or the Note +kich can be given effect without the conflicting provision, and o this end
the provisions of this Mortgage and the Note are dec'ared 1o be scverable. As used herein. "costs”, "expenses” and “attorneys’
fees™ include alf sums 1o the exten: not prohibited by applicabl: law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a czafermed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof.

18. Rehabilitation Loan Agreement. Borrower shall fulfii all of Borrower's obligations under any heme
rehabilitazion, improvement, repai., or other loan agreement which Borrower eners o with Lender. Lender, at Lender's option,
may require Borrower (o executc and deliver to Lender, in a form accepiable 1o L.inder, an assignment of any righis, claims or
defenses whiclt Borrower may have againsi parties who supply labor, materials or services ip connection with improveraents made
10 the Properyy.

16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any par o the Property or aay interest
in it is sold or transferred (or if 2 beneficial interest in Bocrower is sold or transferred and Borrower is r.ot< natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sumis ~evured by this Mortgage.
However, this option shall aot be exsrcised by Lender if exercise is prohibited by federal law as of the date ¢« tiis Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days from the date the notice is delivered or mailed within which the Borrower must pay all sums sccured by this
Mongage. If Barrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke uny remedies permined by
this Mortgage without further potice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree as foliows:

i7. Acceleration; Remedies, The occurrence of any one or more of the following events shall, at the clection of
Lender, comstitute an "Event of Default", and shall entitle Lender to terminate the Note aud nccelerste the indebtedness
secured bereby.
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It Borrower shall commit fraud or ma'ce material misrepresentation in connection with the Note;

If Borrower shall fail to meet the repa rment terms st forth in the Note; and

If Borrower shall act or fail to act :n any way that adversely affects the Property or Lender's securlty
interest or any other right that Lend:r shall have In the Property, including but not iimited to, Borrower’s
actions or ombsions that constitute "Events of Default" under tie Note, and Borrower’s fallure to perform
any material covenants or agreements contained in the Decd of Trust,

Except as provided in paragraph 16 hereof, Lender shall give notice to Borrower as provided in paragraph 12 prior to
acceieration following any such default. The notice shalf specify:

n the breach;
2) the action required to cure such breach;
(3)  a date, not iess than 10 TEN days from the date the notice Is malled to

Busvo wer, by which such breach must be cured; and
L)) that faiiure to cure such breach on or before the date specified in the notice may result in seceleration of the
sums sxcysed by this Mortgage, foreclosure by judicial proceeding, and sale of the Property.

The notice shall further iifo,r» Borrower of the right o reinstate ulier accelerotion and the right to sasert in the
foreclosure proceeding the noneistence of a default or any other defense of Borrower tu acceleration and foreclosure. If
the breach Is not cuced on or befo ¢ the date specifted In the notlee, Lender, at Lender's option, may daclare all of the sums
secured by this Mortgage to be Immediatzlv. due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be enlitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable uttorneys’ fees, and coits ol documentary evidence, abstracts and title reperts.

18. Borrower’s Right to Beinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage,
due 10 Borrowsr's breach. Borrower shafl nave the rigi( 1o have any proceedings begun by Lender o enforce this Mortgage
discontinued ar any tme prior o at least one hour before the “ommencement of bidding at a sheriff's sale or other sale pursuunt to
this Mortgage if: (a) Borrower pays Lender all sums whick »vould be then due under this Mortgage and the Note had no
acceleration occurred; (b) Borrower cures ail breaches of any othér covenanis or agreements of Borrower contsined in this
Morgage; (c) Borrower pays all reasonable expenses incurred by Leadirin enforcing the covenants and agreements of Borrower
contained in this Moertgage, and in enforcing Lender's remedies as providzd in paragraph [7 hereof, including, but nioi limited to,
reasonable attorneys’ fees; and (d) Borrower takes such actiop as Lender Ziay reasonably require to assure that the lien of this
Mortgage, Lender's interest in the Property and Borrower's obligation to pay (ne sims secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obiigzuzms secured hereby shall remain in ful) force
and ¢ffect as if Go acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver; Lender in Possesslon. | As additional sccurity hereunder,
Borrower hereby assigns to Lender the renis of the Propenty, provided that Borrower shali, prioi to pzs=leration under paragraph 17
hereo! or abandonment of the Property, have the right to collect and retain such rents as they becom: dv. »~d payable.

Upon zcceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, o sgent or by judicially
appointed receiver shall be emitled to enter upon, take possession of and manage the Property and to LWt the renis of the
Property including those past due. Afl reats collected by Lender or the receiver shati be apolied first w paymenx of the costs of
managemett of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secu ed by this Mortgage. Lender and the receiver shall be liable to account only
for those renis actually received,

20. Release. Upon payment of all sums secured by this Morgage, Lender shall discharge this Mortgage without
charge to Borrower. Borrowsr shall pay all costs of recordation, if any.

21. Interest Rute After Judgment. Borrower agrses that the interest rate payable afier a judgment is entered on the
Note or in an action of morrgage foreclosure shall be the rate stated in the Note.
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REQUEST FOR NOTICE CF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS GF TRUSTS

Rorrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
- over this Mortgage to give Notice to Lender, at Lander’s address set forth on page one of this Mortgage, of any default under the
i supevior encumbrance and of any sale or other forsclosure action.

iN WITNESS WHEREOF, Borrower has exccuted this Mo

Witness Borrower's Signature

Witness Borrower's Signature

I hereby centify that the precise address of the Lender fivlon gagce) is:

CHASE MANHATTAN BANK USA, N.A., C/O CiirSt FINANCIAL CORPORATION

250 WEST HURON, CLEVELAND, OH 44113
On behalf of £eonder. By:

Tie: CREDIT ANALYST

staTe OF ILLINOIS )
R H
COUNTY OF COOK )

On this, the \\P\ day of \&‘3 N vefore me, M M

known tr: me (or satisfactorily proven) io be the person whose nameS (ka
subacribed to the within instrurnent and acknow!ledged that WA \,\
executed the same for the purposes herein contained,

- &-1292239 2 Page ol 7 LOC-2Y 11 2nd Position (L1054}
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IN WITNESS WHERFOF, 1 hereunto ses my hand and official seal,

(\
1] r\
A . |
"OFFICIAL SEAL Q&-.\«»&R\\Q@ o~
BAMELA .J. GAYBURN -z

(OTARY PUBLIC, STATE OF ILLINOIS N rom
N CRMISSION EXPIRES 7/25/%9

T i

i

My Cormmission expires:

(Space Below This Line Reserved For Lender snd Recorder)
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LN # 8800073416
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 11th day of JULY . 1996 i
incorporate into and shall be decmed to amend and supplement the Mortgage, Decd of Trust or Security Deed {the
"Security (nsrumeni”) of the same dale given by e undersigned {the "Bortower™) to secure Borrower's Note 0

CHASE MANHATTAN BAMK USA, N.A.
(the "Lender”™)
of the sany da= and covering the Property described in the Security Instrument and located at:

1818 W SChOG-ST. CHICAGD, IL 60657

{Property Address]

1-4 FAMILY COVENAMTS,  In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covonant and agrec as follows:

A. ADDITIONAL PROPER /'y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instument, the following itema are added to the Propernty description, and shalt
alse constitute the Property covered by e Socurity Instrument: building materials, appliances and goods of every
nature whatsoever now or hersafter locatea i, on, or used, or intended to be used in connection with the Property,
including, but not Kmited to, those for the puipesre of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apvaratus, security and access control apparats, plumbing,
bath tubs, water heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, sterm doors, screens, blinds, shadis, curtains and curtain rods, atached miryors, cabinets,
panciling and attached floor coverings now or bereafie. ~it>ched 1o the Property, &ll of which, including
replacements and additions theteto, shall be deemed to be and rerads. a pant of the Property covered by the Security
Instrument. All of the foregoing together with the Property descnbed in the Security Instrument (or the leasebold
estate if the Security Instrument is on & jeaschold) are referred to ip iy 14 Family Rider and the Security
Instrument as the "Property.”

B. USE OF FROPERTY; COMPLIANCE WITH LAW. Borrowes el not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender hes sireed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremen’t of any governmenial body
applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower ahall vt al)yw any lien inferior
to the Security Instrument to be perfecied againsi the Property without Lender’s prior written yerratzicn,

D. RENT LOSS INSURANCE. Borrcwer shall maimain fisurance against cent loss in 2udiann 1o the other
hazards for which insurance is required by Uniform Covenant 5.

E. "“BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Coveuant 18 is deleted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower olherwise agree in writing, the firsl
sentence in Uniforrm Covepam 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreemnents set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE | - 4 FAMILY RIDER - Fennie Mae/Freddie Mac Unfform instrument
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G. ASSIGNMENT OF LEASES. Upon Lendur's request, Barrower shall assign to Lender all leases of the
Property and all security deposits made in connection with Jeases of the Property. Upon the assigmment. Lender
shall have the right to modify, extend or icrminate the existing leases and to cxecute oew leases, in Lender's sols
A discretion. As used in this paragraph G, the word "leasze” shall mean "sublease” if the Security Instrument it on a
i leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaliy assigns and transfers 1o Lender all the renus and revenues ("Rents™) of the
Property, regardless of to whom the Renis of the Property ate payable. Borrowsr authorizes Lender or Leades’s
agents to collect the Rents, and agrees that cach tenant of the Propenty sha)l pay the Rents 1o Lender or Lender's
agents. However, Borrower shall receive the Rents uniil (i) Lender has given Borrower notice of definlt pursuant (o
paragraph 1 of the Security Instrument and i) Lender has given notice to the tenani(y) that the Renis are o be
paid to Lendri or Lender’s ageni. This assignment of Rents constines an absolute assignment and not an
assignment for ado.tonal security only.

If Lender giies notice of breach to Borrower: (i) all Renis received by Borrower shall be held by Borrower as
trustee for the benefit of [2nder only, to be applicd to the sums secured by the Security Instrument; (i) Lender shall
be entitled t0 collect aud cereive all of the Rems of the Propenty; (jii) Borrower agrees that each wnant of ihe
Property shall pay alt Rent Gue and unpaid te Lender or Lender’s agents upon Lender’s written demand to tie
tenant; (iv)} unless applicabie law vrovides otherwise, all Rents collected by Lender or Lender’s agenis shall Le
applied first to the costs of taking cuntrol of and managing the Property and collecting the Renis, including, but niot
limited to, attorneys’ fees, receiver’s fecs, premiums on receiver's bonds, repair and maintenance coats, insurance
premiums, taxes, assessmenit and othei rilarges on the Property, and then to the sums secured by the Securiry
Instrument; () Lender, Lender’s agents or an; judicially appointed receiver shall be liable to account for only those
Rents actually received; snd (vi} Lender shali bo-cntitled to have a receiver appoinied 1o take possession of and
marage the Property and collect the Rents and profiss derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient 1w cuver the costs of taking comtrol of and managing the
Property and of collecting the Rents any funds expended by Cruder for such purposes shall become indebtedness of
Borrower 1o Lender secured by the Security Instrument pursuant 7 traiform Covenant 7.

Borrower represents and warrants that Borrower has not excoute:! any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender fromn exercisirg 1o rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shali not b2 required 1o enter upon, take control
of or maintain the Property before or afer giving notice of default to Borrow:r. However, Lender, or Lender’s
agents or a judicially appointed recciver, may do sc at any time when a defauls orcwrs. Apy application of Rents
shall not cure or waive any defaull or invalida:> any other right or remedy of Lend'er. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are po1 in full,

I. CROSS-DEFAULT PROVISTON, Barrower's defsult or breach under an’ noe or agrecment in
which Lender has an interest shatl be a breach under the Security Instrument and Lender wst invoke any of the
remedies permitied by the Security Instrument.

BY SIGNIN B\ELOW. Borrower accepts and agrees (o the terms and provisions contained b. ft2-1-4 Family

Ly

Rider.
) o - '

( N /__(“‘ ‘ iy "_: ‘ // |
et vl G VS A (Seal) L (Seal)
DANIEL G DONOGHU@ NN Borrower Borrowes
(Seal) (Seal)

-Bormwer Bomower 1¥e

(np]

£n

o

~}
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