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MORTGAGE

THIS MORTGAGF  (~Security Instrament”) is given on July 25, 1996.

RITE PO R

'n-e morigagor is Gnaffar Kazrxaz and Margaret L. Kazkaz , husband and wife 2 /79

3 {"Borrower”). This Security Instrum¢n:”is given [o

3 Resource Plus Mortgage Cocrporaticn,which isorganized and existing under the lawsof I11inois,and
;3 whose address is

{%1628 Colonial Parkway, Inveriiess, IL 60067 ("Lender”). Borrower owes Lender the principal sum

}of One Hundred Thirty Five Thousand and nc/100 Dollars (U.S. $135,000.00).

’Th:s debt is evidenced by Borrower’s note dated s sare date 2s this Security Instrument ("Note”), which provides for

‘-'momhiy peyments, with the full debt, if not pald eariict, due and payable on August 1, 2026. This Security
“instrument secures to Lender: (a) the repayment of the debt rviasnced by the Note, with interest, and all renewals, extensions
iand modifications of the Note; (b) the paymen: of afl other znm=, with interest, advanced under paragraph 7 fo protect the

gsu:un'v of this Security Instrument; and (¢) the performance of Jnirower’s covenants and agreements under this Security
§Instrument and the MNote. For this purpose, Borrower does hered; taorigage, grant and convey to Lender the following

a.uu,a, i

jdcscnbed property located in Cook County, Illinois:

4

B

j LOT 12 IN FINAL PLAT OF KINGSPORT SUBDIVISION 0F PART OF THE SOUTHWEST

4 QUARTER OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 11,£A%1 OF THE THIRD PRINCIPAL

£ MEKIDIAN, IN COOK COUNTY, ILLINOIS.

é F.1.N.:03-31-312-012-0000 n5c8006

q which has (he address of 3620 Killarney Court, Rolling Meadows, Iliinois 60008

] ("Propeny Address™);

g TOGETHER 'WITH all the improvemenis nrow or herzafter erected cn the propeny, -and all casements,
%ppurtcnanccs and fixiures now or hereafter a part of the ;yroperty. All replacements and additions sl alse be covered
-by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

":" BORROWER COVENANTS that Borrower is favrfully seised of the estate hereby conveyed and has the right to

mongage grant and convey the Property and that the Pioperty is unencumbered, except for encumbrances of record.
.Eormwcr warrasits and will defend generally the title to the Property against all claims and demands, subject to any
u;c:_mnr:mm of record.
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THIS SECURITY v\lﬁ, NEQE E I Ié !ﬁk foc;at ;al BYnon upiform covenanis with

* limited vasiatiors by jurisdiction to constitute a umfonn resurily instrument covering real property.

UNIFORM COVENANTS. Bomower and Lend:r covenani and agree as foilows:

1. Payment of Principal and Ivierest; Prepayment and Late Charges. Bomrower shall promptly pay when due the

pnn'lpni of aned intezest on the debt evidenced by the Nete and any prepayment and late charges due urder the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a writen waiver by Lender, Borrower shall pay
@(o L.ndcr on the day monthly payments are due under the Note, umiil the Note is paid in fuli, a sum ("Funds®) for: (a} yearly
ﬁ:ams and assessments which may aitain priority over this ‘Security Instrumeni &s a lien on the Propeny; (b) yearly leaschold
'paymenis o7 ground rents on the Property, if any; (¢) vearly hazard or property insurance premiums; (d) yearly floed insurance
g?prcmiums, if any; {e) yearly mortgage insurance premiutas, if any; and (f) any sums payable by Borrower to Lender, in
5;; accordance with the provisions of paragraph 8, in lieu of ihe payment of morigage insurance premiums. These items are
a calied “Escrow ftems.” Lender may, at any :ime, coliect and hold Funds in an amount not to exceed the maxim:m amount
% a lender for 2 federally related morngage loan mey require for Borrower’s escrow account under the federal Real Estaie
4 Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C.§ 260! ct seq. ("RESPA”"), unless another law
"?“- Jm applies o the ' u..-ls sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to

mm. T aged

vl

.....

3 cs imates of expenditures of future Escrow ftems or othmwnsc in accordance with applicable law.

The Fands shall be hiid in an institution whose Jeposits are insured by a federal agency. instrumentality, or ertity
(x cluding Lender, if Lender (s-cach an institution) er in any Federal Home Loan Bank. Lender shall apply the Funds to
‘ “ .pi ¥ the Escrow liems. Lender riay ot charge Borrower :io7 holding and applying the Funds, anuually analyzing the escrow
% a count, or verifving the Escrow lters,-anless Lender pays Borrower interest on the Funds and applicable law permits Lender
4 make such a charge. However, Lends: inay require Bo:rtower to pay a one-lime charge for an independent real estate iax
naomrg service used by Lender in connectivir with this lcan, unless applicable law provides otherwise. Unless an agreement
: it made or applicabie law requires interest to be poid, Lender shali not be required to pay Borrower any interest or camings
0, the Funds. Borrower and Lender may agree in yiting, 10wever, that interest shall be paid on the Funds. Lender shall give
=t Barrower, without charge, an annual accounting-e{the Funds, showing cradits and debits to the Funds and the puipose
E r which each debit to the Funds was made. The Torc's are pledged as additional security for all sums secured by this
- & xcurity Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall 2ccount to
‘Farrower for the excess Funds in accordance with the rejuircricnis. of applicable law. If the amouni of the Funds held by
-] ender at any time is not sufficient to pay the Escrow li:ms whea dae, Lender may so notify Borrawer in writing, and, in
¢ ik case Borrower shall pay to Lender the amount nezessiry to «nae. up the deficiency. Borrower shall make up the

¢ oficiency in no more than tweive monthly payments, ai ‘Lender’s sole (isiretion.

Upon payment ir full of all sums secured Dy this iecurity Instrunwent, [cader shall promptly refund 1o Borrower any
“unds held by Lender. [f, under paragraph 2!, Lender sh:d) acquire or sell the Prorzrty, Lender, prior to the acquisition or
:ale of the Property, shall apply any Funds held by Lender at the time of acquisiZion or sale as a credit against the sums
zcured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all piynients received by Lender under
~aragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; cecoad, to ameunts payable urder
~aragraph 2; third, to interes. due: fourth, lo principa) die; and last, to any late charges due videy, the Note.

4. Charyes; Liens. Borrower shall pay ail taxes, assessmems, charges, fines and impesiiwis. altributable (o the
‘roperty which may attain priority over this Security Instument, and leaschold payments or ground ieris, if any. Borrower
hall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
i time directly to the person owed payment. Borrower -shall prompily furnish to Lender all notices of amounis to be paid
wnder this paragraph. {f Borrower makes these paymens directly, Borrower shall promptly fumish to" Lender reccipts
wvidencing the payments.

Borrower shall promptly discharge any lien whivh has prioriiy over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien it a manner acceptable to Lender: (b) coniests in good
faith the lien by, or defends against enforcement of the Len in, legal proceedings which in the Lender’s opinion operaic to
orevent the enforcement of. the licn; or (¢} secures from the holder of the lieo an agreement satisfactory io Lender
subordinating (be lien to this Security Insirument. If Lendur delermines that any part of the Property is subject to a lien which
may atrain priority over this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shail
satisfy Lhc lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard o Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the

mt‘a'.- .
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Property msured against los¢ by fire, hazards included within the term “extended coverage”™ and any other hazards, including
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lootk or fleoding, for which Lender requires insurance. [his insusance shall be mamtamed in the amounts and for the
$eriods that Lender vequires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s
" { mproval which shail not be unreasonably withheld. if Borrower fails to maintain coverage desciibed above, Lender may, at
f Lender’s option. obtain coverage to protect Lender’s vighic in the Properiy in accordance with paragraph 7.
All insurance policies and renewals shail be acceptabie to Lender and shall inciude a standard morigage clause.
4 Lender shall havs the right to hold the policies and renew:dls. If Leader requires, Borrovrer shall prompily give 1o Lender
Jall receipts of pad premiums and repewai notices. In the uvent of loss, Borrower shall give prompt notice ic the insurance
carrier and Lend2r. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, inserance proceeds shall be app!wd 10 restoration or repair
'of the Property Jamaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoration or nepair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
‘applied to the sums secured by this Security Instrument, whether or pot then due, with any excess paid to Berrower. If
‘Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the inturance carrier has
‘offered to settl2 a claim, then Lender may collect the inswrance proceeds. Lender may use the proceeds to repair or resiore
“the Property or 10 pay sums secured by this Security Instrurnent, whether or not then dve. The 3G-day penod will begin when
the notice is given
Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or postporie the due dat: of the monthly paymenis referred to in paragraphs ! and 2 or change the amoun: of the payments.
I under paregraph 21 the Preperty is acquired by Leader. Borrower's right to any insurance policies and proceeds resulting
~ from damage to the Property @iur to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument impediately prior to the acquisition.
b 6. Occupancy, Preservation, %ainicaance and Pritection of the Property; Borower's Lean Application; Leascholds.
i - Bosrower shall occupy, establish, and us: tie Propenty as Bomower’s principal residence within sixty days after the execution
! of this Securiry Instrument and shall comirue to occupy :he Property as Borrower’s principal residence for at lrast one year
. alter the date of cecupancy, unless Lender otherwiie agrees in writing, which consent shall not be unreaconably withheld, or
~ unless extenuating circumstances exist which aic *<yond Borrower's control. Borrower shall noi destroy, damage or impair
the Property, allow the Propenty to deleriorate, or corunil wasle on the Property. Borrower shail be in default if any forferture
action or prooeding, whether civil or criminal, is begyr that in Lender’s gocd faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien ireated. by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provid=d in paragraph 18, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's good faith determinztion.. precludes forfeiture of the Borrower's interest in the
Property oz other material impairment of the lien creater. by this Souity Instment or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan appiication process, zave malerially {alse or inzccurate information or
statements to Lender (or failed t¢ provide Lender with any material inioraaion) in connection with the loan evidenced by
the Note, including, bui not limited lo, represeniations conceming Borrower's occupancy of the Property as a principal
residence. [f this Security Instrument is on a leaseho'd, Borrower shall comply with all the provisicns of the lease. If
Borrower acquires fee title to the Property, the leaschole. and the fee titie shall now nieige unless Lender agrees 1o the merger
jhl Wﬂlm“
7.Protection of Lender’s Rights in the Propenty [ Borrower fails (o perform the (ovenams and agreements contained
in this Securiiy Instrument, or there is a legai proceeditg that may significantly affect Lender's rights in the Praperty {such
as a proceeding in bankrupicy, probate, for condemnalisn or forfeiture or 1o enforce laws or regula'ions), then Lender may
do and pay for whatever is necesszry (o protect the valu: of the Property and Lender's rights in the-Tripenty. Lender’s actions
may include paying any sums secured by a fien which jias prierity over ihis Security [nstrument, apreating in coun, paying
reasonable attomneys® fees and entering on the Prope:ty to make repairs. Although Lender may take artion under this
parégraph 7. Lender does not have to do sc.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
ayment.
» 8. Monigage Insuraoce. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Berrower shall pay the premiums required fo maimiain the mongage insurance in effect. 1, for any
re2e7n, the mortgage insurance coverage required by Leader fapses or ceases to be in effect, Borrower shall pay the premiums
required to abizin coverage substantialiy equivalent to the mongage insurance previousiy in elfect, ar a cost substantiaily
equivalent 10 the cost to Borrower of ihe morigage insurance previously in effect, from an altemate mortgage insurer
approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borower shall pay to Lender
each month 2 sum equal to nne-<welfth of the yearly mortgage insurance premiium: being paid by Berrower when the insurance
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%m‘emgc lapsed or ceased to B¢ in effect. Lender will acc:pt, use and retain these payments as a joss reserve in licu of

fnortgage insurance. Loss reserve payments may no longe: be required, at the option of Lender, if morngage insurance

" feoveraze (in thic amount and for the period that Lender req lires) provided by an insurer approved by Lender again becomes

gavailable and is obtained. Boriower shall pay the premiums required to maintain mortgage insurance in efiect, or 10 provide
loss reserve, until the requirement for mortgage insurance :nds in accordance with any writlen agreeraent between Borrower

d Lender or applicable law.
9. Inspection. Lender or its agent may mak2 resso table entries upen and inspections of the Property. Lender shall

ive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Coodenmation. The proceeds of any award or <laim for damages, direct or sonsequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a tolal taking of the Propenty, th: proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with 2ny excess pait. 10 Borrower. In the cvent of a partial iaking of the Property in
which the fair market value of the Propenty immediately before the taking is equal to ov greater than the amoust of the sums
secured by this Security Instrumeni immediately before tha taking, unless Borrower and Lender otherwisc agree in writing,
the sums secured by this Security Instrument shail be recuced by the amount of the proceeds multiplied by the foifowing
fraction: (2) the total amount of the sums secured immediely before the taking, divided by (b) the fair marke! value of the
Property immediately becorz the taking. Any balance shall be paid 10 Borrower. In the evemt of a panial taking of the
Property in which the fair niar't value of the Property inmediately before the taking is less than the amount of the sums
secured immediately befors the )aking, uniess Borrower and Lender otherwise agree in writing or uniess applicable law

otherwise provides, the proceeds. sholi be applied (o the rums secured by this Security Instrument whether or not the sums

L

) et O S N

are then due,
{f the Property is abandoned by Gorrewer, or if, after notice by Lender 0 Borrower ihat the condemnor offers o

make an award or settle a ciaim for damages, Borrower fails to respord to Lender within 30 days after the date the notice
| is:given, Lender is authorized 10 collect and appty the proceeds, at its option, either to restoraticn of repair of the Prepenty
or o the sums secured by this Security Instrument.-whether or not then duve.
Unless Lender and Borrower otherwise agree-in writing, any application of proceeds 1o principal shall not extend -
or postpone the due date of the monthly payments reicmed (o in paragraphs [ and 2 or change the amount of such payments.
il. Borrower Not Rcicased; Forbearance By Lendrr Not a Waiver. Extension of the time for payment or
modification of amonization cf the sums secured by this Security lnstrument granted by Lender to any successor in interest
of Barrower shall not operaie 1o reiease inic Hability of the otigias’ Borrower or Bermower's successors in interest.  Lender
siall act be required to commence proceedings against any successor in inferest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Insiviaent by reason of any demand made by the original
Borrowsr or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or nreclude the exercise of any right or emedy.
12. Successors and Assigns Bound; Joist and Several Liability; Co-sitners. -The covenants and agreements of this
Security Instrumen: shall bind and benefit the successors and assigns of Lender 27 Dorrower, subject 1o the provisions of
paragraph 17. Borrower's covenams and agreements shall be joint and several. Ay corower who co-signs this Secarity
Instrument but does not execute the Mate: (3} is co-signing this Security Instrument only o tworgage, gramt and conivey tha
Borrower's interest in the Property under the terms of this Security Instrument; (b is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mady agree to extend, modify,
forbear or 'make any accommodations with regard to the terms of this Security Instrument .o t'c Note without that
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Borrower's iconsent.
13. Loan Charges. If tie loan secured by this Secunity Instrament is subject {0 a law whicq sels maximum loan

charges, and that law is finally interpreted so that the interest or cther Joan charges collected or to be collecied in connection

= ....,,._,

f with the loan excexd the permilted limits, then: () asy such loan charge shall be reduced by the amount necessary io reduce
f the charge 10 the permitted limit; and () any sums already collected from Borrower which exceeded permitied limits will be
3 refurded 1o Borrower. Lender may choose to make this refund by reducing the principal owed ander the Noic or by making
r;{ a direct payment o Borrower. if a refund reduces principal. the reduction will be treated s a partial prepayment without
l‘z,‘i any prepaymen: charge under the Note.

i I4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
% mailing it by first class mail urless applicable law requires use of aroiber method. The notice shall de directed 10 the
r=‘ Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by Yirst
, . class mail e Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
it provided for in this Security Instrament shall be deemed to have been given 1o Borrower or Lender when given as provided

in this paragraph,
Form 3014 9/90 (page 4 of 6 pages)
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1%. Governing Law; UJMQE Erle;tlAtLﬂaﬂCgQuE byY.cderal jaw and the law of the

iction in whick the Property is located. in the event thut any provision or clause of his Securicy lastrument or the Note

aflicts with applicable faw, such conflict shall ot aifect other provisions of this Security instrument or the Note which can

given effect without the conflicting prevision. To this ¢nd the provisions of this Security Instrument and the Note are

iared 1o be severabie. '

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Secumy Instrument.

Y 17. Transfer of the Property or a Beneficial Interest ir Borrower. [f all or any part of the Property or any interest

it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is uot a natural person)

ithout Lender’s prior written consent, Lender may, at its option, require immediate payment in fuli of all sums secured by

fakis Secusity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
athe date of this Security Instrament.

E [f Lender exercises ihis option, Lender shall give Borrower natice of acceleration.  The notice shall provide 2 period

;!ot not [ess han 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
*llus Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
$remedies permitted by this Security lastrument withou! further notice or demand on Borrower.

2 18. Borrowe. s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right o have
ienforcement of this Security Instrument discontinied at any time prior to the earlier of: (a) 5 days (or such otker period as
Fapplicable law may speciry for reinstatement) before safe of the Property pursuani to any power of sale contained in this
§Secum} instrument; or (b en'ry of a judgment enforcing (his Sccurity Instrument. Those conditions are Lhat Borrower: {a)
g pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration occurred;
.3:(b) cures any defauit of any vfiier covenanis or agreements; (c) pays ali expenses incurred in enforcing this Security
i-nsrmmzm including, but not limited-io, reasomable attorneys’ fees; and (d) 1akes such action as Lender may reasonably

requzre 1o assure that the lien of this Sevusity Instrument, Lender’s rights in the Property and Borrower's obligaiion to pay
= '.he sums secured by this Security Instruwmeat shail continue unchanged. Upon reinstaiement by Borrower, this Security

[n:.trumem and the cbligations secured hereby sha'l remain fully efiective as if no acceleration had occurred. However, this
g nght 1o rainstate shall not apply in the case oracicieration under paragraph 17.

g‘ 19. Sale of Note; Change of Loaa Servicts. Tiiz Nuie or a partial interest in the Note (together with this Security

4‘ Instrument) may be sold one or mare times without priar potice 10 Borrower, A sale may result in a change in the entity
* (known 2s the "Loan Servicer®) that collects monthly paymer:s-due under the Note and this Security Instrument. There alse
| may be oae or more changes of the Loan Servicer unrelaled to a sale of the Note, If there is a change of the Loan Servicer,
i Borrower will bz given written notice of the change in accordaice with paragraph 14 above and applicable law. The notice

7 will state the name and address of the new Loan Servicer and the (dduess to which payments should be made. The notice will

4 also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall noi cause or permit (e presence, use, disposal, storage, or release of any
Hazardous Substances on or ins the Property. Barrower shall noi do, nor allzw anyone else 1o do, anything affecting the

! Property that is in violation of any Environmental Law. The preceding iwo ceniences shall not apply to the presence, use,

or storage on the Property of small quantities of Hazardous Substances that are ;ouerally recognized (o e approprisle (o
normal residential uses and lo maintenance of the Propeny.

Borrower shall prompiiy give Lender written rotice of any investigation, claity, demand, lawseit or other action by
any governmental or regu'atory agency or private party involving the Properiy and any Hazarduus Substance or Environmental
Law of which Borrowesr has arwal knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or ather remediation of any Hazardous Substance affecting the Propeny iz-uritssary, Borrower shall
promptly take all necessary remedial actions in accordarice with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are thosc substances defined as toxic orhacardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroictn: products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaidehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Propeny is locaied that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceicration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach
of any covenant or agreerent in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
jaw provides otherwise). The notice shall specify: (a) the default; () the action required to cure the default; (¢} a date, not
1-35 than 30 davs from the date the noiice is given 1o Borrower, by which the default must be cured; and {d) that faiiure to
cure the default on or before the date specified in the noiic: may result in acceleration of the sums secured by this Security
Instrumest, foreciosure by judicial proceeding and sale of the Propenty. The nolice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

Form 3014 9890 {page 5 of 6 pages)
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.gdfefense of Borrower 1o mceleLﬂJuMQcE;EJ&QLALM cugoQtBrm date specifiad in the notice,

Alender at its option may require immediate payment in fuil of all sums secured by this Security Insirument without further
emand and may foreclose this Security Insirument by judicial proceeding. Lender shall be entitied to collect all expenses
curred in pursuing the remedics provided in this paragraph 2!, inciuding, but not limiled to, reasonable auomeys® fees and
osts of title evidence.

22. Release.  Upon payment of all sums secured by this Security Instrument,
Wuostrument  without a charge to Borrower. Borrower shall pay any recerdation costs, -
4' 3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24_Kiders to this Security Instrument. If ane or more riders are executed by Borrower and recorded logczher with
élhls Security [astrument, l:hc covenants ard agreements of each such rider shall be incarporated into and shall amend and
Zsupplement the covenants and agreements of this Security Instrument as if the rider(s} were 2 part of this Security Instrument.
*{Check applicable boxfes})
{X] Adjustable Raie Rider [ | Condominium Rider { 114 Family Rider
{ 1Graguated Payment Rider ( ) Planged Unit Development Rider | ] Biweekly Payment Rider
[ } Bailoon Rider { 1Rate Improvement Rider | ] Second Home Rider

[ 1Other(s} {zpecify]

BY SIGNING PZLOW, Boirower accepts and agrees (o the terms and covepants contained in ihis Security
nstrument and in any ridor’sy, executed by Borrower and recorded with it.

Lender shall release this Security

o i ol PR S b

L

Witnassas: |
A [ﬁf‘léwﬂ»k, (Seal)
CHaTERr KazXaz -Borrower
SS#'

s d&’@VM (Seal)
Margayét L. Xazkaz/ -Borrower
$$#:35 % H0 -3¢ 3/

__{Seal)
-Bormower

¥
iﬁ
g
1":
)
vl:
i
i
'.“

{Scal)
-Borrower

(Space Bedow This Line For Acknowlodgeazes) -3
Cook Coumy ss:' (20

STATE OF ILLINOIS,
L, m ﬂ jh/ a/lﬂ,d(‘\ . & Notary Public in and for said county ani state,do hereby cerify

and Margaret L. Kazkaz , husband and -wife, personally

tha Ghaffar Kazkaz

known (o me 1o be the same person(s) whose name(s) ReE subscribed to the foregoing instrument, appeared

before me this day in persen, 2nd acknowledged that = he signed and delivered the said inctrument as

h L frac and voluntary act, for the uses and purposes therein set forth.

Given under my band and official seal, this DQECC[ day of LL-LL(.L .19 ij

1] 4 .
My Comision expivs: (/2 /60 g ) Dgaag,
Notary Public

OFFICIAL SEAL Form 3014 9/90 (page 6 of 6 pages)

SARA N HARRIS

2' NOTARY PUBLIC, STATE OF W LINGIS
Y MY COMMISSION FXPRAES: 60r28/00

Mv..- "l L ”-.W

QDLSG9G




" UNOFFICIAL COPY




I

UNOFFICIAL COPY

oo o BN ER

THIS ADJUSTABLE RATE RIDER is made this twenty fifth day of July, 1996 and is incorporaied into and shall
c deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security instrument®) of the same
e given by the undersigned (the "Borrower”) 1o secure Borrower’s Adjustable Rate Note (the “Notz") to

Resource Plus Mortgage Corporation |,
@mc “Lender™} of the same date and covering the propenty described in the Sccumy Instrument and locatcd an

? 3620 Killarmey Court
Rolling Mecadows, 11 60003
i {Property Address)

%THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND T'HE
s MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
iz AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL ~COVENANTS. In addition to the coverants and agreements made in the Security Instrumen:,
_Borrower and Lender ‘furinor covenant and agree as follows:

A A Ll

A. INTEREST RATE al'0 MONTHLY PAYMENT CHANGES
The Note provides for an'intial interest rate of 7.750%. The Note provides for changes in the interest ratc and the

monthiy -payments, as follows:
4. INTEREST RATE AND MONTIILY PAYMENT CHANGES

(A) Chapge Daies
The interest raie [ wili pay may change ‘on the firsi day of August, 2001, and on that day every 12th month thereafter.
Each dae on which my interest rate could charge is called a "Change Date.”

(8) The Index
Beginning with the first Change Date, my invereet rate will be based on an Index. The "Index”is the weskly average

t yield on Uniied Siates Treasury securities adjusted to a constart maturity of | year, as made available by the Federal Reserve
Board. The most recent [ndex figure available as of the dat¢ 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder ‘will choose a new index which is based upon comparable
information. The Note Helder will give me nctice of this choice.

(C)y Calculation of Changes ‘ A
Befor= each Change Date, the Nete Holder will caleulate my néw interest rate by adding Two and Three Quarters

percentage poiats {2.750%) 1o the Current Index. The Note Holder wiliinen reund the result of this addition fo the nezrest
" one-cighth of onc percentage point (0.125%). Subject to the limits stated in section 4 () below, this rounded amount will
b2 miy new interest rate until the next Change Date.

The Note Holder will then determine the amoun: of the monthiy pavme:t w20 would be sefficient to repay the
unpaid principal tha! [ am expected to owe at the Chanje Date in full op the mawnily daic at my new interest rate in
substantially equal payments. The result of this calculatica will b2 the new amount of my monthly payment.

(D) Limits on loterest Raie Changes ‘

The interest rate | am required to pay at the first Zhange Date will nol be greater than Q.737% or less than 5.750%.
Thereafter, my interes: rate will never be increased or decreased on any singic Change Date by mwie ihan (wo percentage
soinis (2.0%) from the cate of interest [have been paying {or the preceding 12 months. My interest rate. will never be greater

y.chan 9190872 ¢3S

. éf-. (E) Effective Date of Changes
My ncw interest rate will become effective on eac’s Change Date. | will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Daie until the amount of my monthly payment changes

A TR N A A R e e R AR N et 1

sl

20048596
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again,
(F} Notice of Changes
The Note Holder wilideliver or mail to me a notize of any changes in my interest raic and the amourt of my monthly

pzyment before the cffective date of any change. The notice willinclude information required by law io be given me and also
the titie and telephonz number of a person who will answer any question I may have regarding the natice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is ameided o read as follows:
Transfer of the Property or a Beneficial Inierest in Bomower. 1f all or any pan of the Froperty or any interest in

SPF NONCONVERTIBLE ADIJUSTABLE RATE RIDER - Single Family - 1 YR TREASURY INDEX (WEEKLY-CMT)

Dooweey Exprets, . Page i December 94 40011254
Borrowet(s) ML‘L . '
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¢ it is sold or transferred {or if'a+ QF t'in ELQ IALDI ;Q‘Q E) Muwcr is not a natural person)

wubcut Lender’s prior written consent, Lender may, at it option, require immediate paymest in full of all sums secured by
‘(is Security Instrument.  However, this option shall nor e exercised Dy Lender if exercise is prahiibited by federal law 2s of
the date of this Security Instrument. Lender also shall nr exercise this option if: {a) Borrower causes 0 be submitted 10
Lender information required by Lender to evalvate the intended transferee as if a new loan were being made 1o the rransferes;
ard (b) Lender reasonably determines that Lender’s secu-ity will not be impaired by the loan assumption and that the risk
of a breach of any covenam or agreement in this Security Instrumen: is acceptable to Lender.
To the extent permiited by apphcab[e law, Lender may charge a reasonable fee as a condition to Lender’s consent
L [0 the lcan assumption. Lender may also require the trans’eres (o signan assa.mpnon agreement that is accepiable to Lender
& and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue {o be obligated under the Note and this Security Instrument unless Lcnd:r releases Bemrower in

-Mﬂrb

) witing.
f If Lender oxerciscs the option (o require immediaie payment in full, Lender shail give Borrewer notice of
1§ acceleration. The notice shall provide a period of not less then 30 days from the date the netice is delivered or mailed within
:f which Borrower must pay all sums secured by this Security Instrument. if Borrower fails 1o pay these sums prior 1o the
;;; expiration of this perivd, Lender may iavoke any remedies permiited -by this Security Instrument: without further Notice er
B! demand on Borrowes.
2 BY SIGNING Bel.o™V, Borrower zaccepts and agrees to the terms and covenants contained in this Adjusiable Rais
Rider.
/
(gl ﬂf’[éa! %é [e (Seall Scan
Ghaffar Kagkaei-——— -Borrower —Bon'ower
2 i8] [Seal]
-Borrower : -Borrower

20028896
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