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MORTGAGE 1S

THIS MORTGARGE Security Instrument®) is given on July 30, 1996 . The mortgagor is t 'Ab
Jeffrey G. Sobel znr Helen B. Sabe , Husband and Wife ;

T ———

{"Borrower”). This Security Instrumont is given'o LaSalle Bank, F.S.B.

, whichis ocrganized and
existing under the laws of the tin?t:d States of America , and whose address is
4242 N. Harlem Ave., Norridge, IL »0634
(Lender?). Borrower owes Lender the principa sumof One Hundred Thirty Thousand Dollars -
and no/100 Dgilars
(U.S. $130,000.00 ). This debt is eridencea v Bomrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly 7, ments, with the full debt, if not paid eardier, due
ard ‘payable on April 25, 2019 . This Senuriy Insttument secures to Lender: (a} the
rapayment of the debt evidenced by the Note, " #ith interest, an 2! renewals, extensions and modifications
_ of the Note; (b) the payment of ali-other sums, with inferest, advar.ced under paragraph 7 to £ostect the
L security of this Security Instrument; and (c) tie performance of Bonover's covenants and agreements

- under this Security Instrument and the Note. Fur this puraose, Borrower does hereby mortgage, grant and
. canvey to Lender the foliowing described property lecatedin Cook
' County, lllinols:
' AT

| See Attached Legal Description 36387140
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which has the address of 517 W. Roscoe 2w | Chicago ,

[STREET] [CITY]
Hlinois 60657 {"Property Addre:s");
1ZIP CODE] :
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Upon payment in full of all sums secured by this Security Instrument, Lender shal promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lencer, prior tc the acquisition or sale of the Property, shall app!y any Funds held by Lender at the time of
acquisition or sale as a credic against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due uader the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, o
any laze charges due under the Note.

4. Charges; Liens.. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributak’e 1 the Property which may attain priority over this Security Instrument, and leasehold payments
or graund rents, if any. Borrawer shall pay these gbligations in the manner pravided in paragraph 2, or if
not paid in (i manner, Borrower shall pay tham on time directy to the person owed payment. Borrower
shall promptiy farish to Lender all notices of ameunts to be paik! under this paragraph. If Borrower makes
these payments direztly, Borrawer shall promptly furnish to Lender receipts evidencing the payments.

Borrewer shall pronintly discharge any lien which hes priority over this Secunty instrument unless

Borrgwer: (a) agrees inwriing to the payment of the obligation secured by the lien in @ manner acceplable

to Lender; (b} contests-in gond faith the lien by, or defends against enforcement of the lien in, legal .
procesdings whick in the Leiidsr’s opinion operate to prevent the enforcement of the lien; or {c) secures
from the holder of the lien an-agreement satisfactory to Lender subordinating the lien to this Security
instrument. If Lender determines that any part of the Property is subject to a lien which may attain pricnty
over s Szcurity instrument, Lender imay gwe Borrower a netice identifying the lien. Bomrower shall satisfy
the lien or take one or more of the actiors =st forth above within 10 days of the giving of notice.

5 Hazard or Propesty Insurance. Bor awer shall keep the imgrovements now existing or heteafter ~

erected on the Property inswed against loss ) Fre, hazards included within the term "extended coverage”
and any other hazards, including floods or flouing, for which Lender requiras insurance. This insurance
shall be maintained in the amounts and for the perods that Lender requires. The instirance carmier
providing the insurance shall be chosen by Borrowe! sublect to Lender's approval which shall not be
unreasonably withheld. if Borrower fails to maintain covirase described above, Lender may, at Lender's
option, cbtain coverage (o protect Lender’s rights in the Propaity in accordance with paragraph 7.

All insurance pclicies and renewals shali be acceptanie to tender and shall include a standard
moripage clause. Lender shail have the right tc hald the policies ani renwwals. I Lender sequires, Borrower
shafl promplly give to Lender all recelpts of paid premm'ns and reiaal notices. In the sveri of loss,
Borrower shali give prompt naotice to the insurance carrier and Lender. Lesider may make proof of loss #
not made promptly by Borrower.

Unless Lender and Borrower otherwise a(pee In wriling, insurance procsuds shall be applied to
restoration or repair of the Property damagel, if the restoration or repair is ecorumically feasible and
Lerder's secunly is not lessened. i the restaration or repair is not economicaly feasibie or Lender's
secyry vwould be lessened, the insurance proceads shall be applied to the sums securzo [y this Security

Instrument, whether.or not then due, with any exaess paid to Borrgwer. !f Borrower abaniois the Propeity,

or does not answer within 30 days a notice frori Lender that the insurance carrier has offeres to settie a
ciaim, then Lender may collect the insurance jrixceeds. Lender may use the proceeds 10 repait or restore
the Propenty or te pay sums secured by this Sicurity Instrument, whelher or not then due. The 30-day
petioc will begin when the notice is given.

t.rnfess Lender and Borrower otherwise agree In wriling, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change
the amount of the payments. It under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resuiting from damage 10 the Propeity prior 10 the acquisition shalf
pass to Lender to the axtent of the sums securad by this Security Instrument immecitately ptior to the
acquisition.

ILLINOIS—SINGLE FAMILY--FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for dameges, direct or consequential, i‘n
connecticn with any condemnation or ather taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lerder.

In the event of a total taking of the Propetty, the proceeds shall be appiied to the sums secured by this
Security instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multipliac by the foltowing fraction: {a) tha total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property. a7 ediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the *roperty in which the falr market value of the Property immediately before the taking Is iess
than the amoun: of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree #1 viting or unless applicable law otherwise provides, the proceeds shall be appied to the
sums securad by (n's Security Instrument whether or not the sums are then due.

If the Property is aa7«loned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awaro oz s2ttle a claim for damages, Borrower falis to respond to Lender within 30 days
after the dale the notice is gh:an, Lender is authorized to collect and apply the proceeds, at its option,
either to restaration or repair of in. Property or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrowar otervise agree in writing, any appiication of proceeds to principal shalt
not exterd ar postpone the due date o! e monthly payments refeired to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanse Cv Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sLms secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall nat operite to release the liability of the original Borrower or
Borrowers successors in interest. Lender shal 1ot 0z required to commence proceedings against any
successor in interast or refuse to extend time “o* paymierit or otherwise modify amortization of the sums
secured by this Security Instrument by reason cf ;iny demai¥. made by the original Borrower or Borower's
successors In interest. Any forbearance by Lencle-in exercisin any right or remedy stall not be a waiver of
or preclude the exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liabitiiv; Go-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the succsssors and assigns of Lender and
Borrower, subject tc the provisions of paragraph 17. Bomower's covenants Giv! agreements shall be joint
and several. Any Bomower who co-signs this Security instrument but does not execute the Note: (a) Is
co-signing this Security Instrument only to moitgage, grant'and convey that Borrower's interest in the
Property under the terms of this Secusity Instniment; (b) Is not personally oblijated to pay the sums
secured by this Security Instrument; and (c) acrees that Lender and any other bairmwver may agree 0
extend, modify, forbear or make any accommodations with regard to the terms of this Serurity Instrument
or the Note withcut that Borrower's consent.

12. Loan Charges. |f the loan secured Ly this Security instrument is subject to a iaw which sets
maximum loan charges, and that law is finally interpreted so that the interast or other loan charges
ccllected or to be collected in connection with th2 loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessa‘y to reduce the charge 1o the permitted iimi; and (b) any '
sums already collected from Bomcwer which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by red Jing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge undes the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Bomower shall promptly give Lender writter notice of any investigalion, claim, demand, lawsuit or other
action by any governmental or regulatory zgency or private party involving the Property and any
Hazardovs Substance or Environmental Law of which Borrower has actual inowledge. If Borower leamns,
or is notified by any governmental or regulatoy authority, that any removal or other remeciation of any
Hazardeus Substance affecting the Propeity s recessary, Borrower shall promptly take ali necessary
remedial actions in accordance with Environme tal Law.

As used in this paragrepn 20, "Hazardovs Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing substances: gasoline, kerosene, other
flammablz or toxic petroleumn products, toxiz. pesticides and herbicides, volatile scivents, materials
containing 7soestos or formaldehyde, and radioactive materials. As used in this paragraph- 20,
"Environmenta Luw" means federal laws and laws of the jurisdiction where the Property is located that
relate to-heaith, sife’y or envirorimental proteclion.

NON-UNIFORM CUY/TNANTS. Borower and Lender further covenant and agree as {ollows:

21. Acceleration; Reri=dies. Lender shall give notice to Borrowes prior {0 acceleration foilowing
Borrower's breach of any ¢~venant or agreement in this Security Instrument (but not prior to
acceleration under paragrapk ¢ unless spplicable iaw provides otherwise). The notice shall
specify: (a) the default; (b} the actizn required t¢ cure the default; (c) a date, not less than 30 days
trom the date the notice is given t¢ Boirower, by which the default must be cured; and (d) that failure
o cure the default on or before the da‘’e specified in the notice may result in acceleration oi the sums

secured by this Security Instrument, fusecivsire by judicial proceeding and sale of the Property. The .

notice shall further inform Borrower of thc 7‘aht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exis:encs of a default or any other defense of Borrower to
acceleralion and foreclosure. if the default is nat cured on or before the date specified in the notice,
Lender at its option may require immediate peyrient in full of all sums secured by this Security
Instrument without further demand and may iweclose this Security instrument by judicial
preceeding. Lender shall be entitled to coliect all cxzcnses incumed in pursuing the remedies
provided in this paragraph 21, including, but not limited (o, reasonable attorneys’ fees and costs of
title evidence. _ '

22. Release. Upon payment of a sums secured by this Security Instrument, Lender shall relzase
this Security Instrument without charge to Borrower. Borrower shail pay¢ny recordation costs.

23. Waiver of Homestead. Bomower waives all right of homestead exzmion in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Sorrower and recorded
together with this Security Instrument, the covenanis and agreements of each cuch rider shall be
incorparated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable bux/e:}

L] Adjustatie Rate Rider Condominium Rider [ 1-4 Famiy Rider
[:I Graduated Payment Rider D Pianned Unit Development Rider Biweeldy Payment Rider
D Ballocn Rider D Rate Improvement Rider D Second Home Rider
D Qther(s) [speciiy] (J 1+Da Rider
JILLINOIS--SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
iSC/CMDTIL/ /0884 /3014(0250)-L PAGE7OF 8
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' LEGAL DESCRIPTION:

UNIT NUMBER 517-2 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE (HEREINARFTER REFERRED TO AS “PARCEL"): LOTS 19, 20, 21 AND
22 IN R. SCHLOESSER'S LAKE SHORE SUBDIVISION, A RESUBDIVISION OF WALLBAUM'S
SUBDIVISION OF IOT 23 IN PINB GROVE, A SUBDIVISION OF FRACTIONAL SECTION
21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM GWNERSHIP MADE BY HARRIS TRUST AND SAVINGS BANK,
& A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST NUMBER 36843, RECORDED IN
. THE OFFICE OF TiE REL‘ORDBR OF DEBDS, COOK COUNTY, ILLINOIS AS DGC‘UW
'NUMBEZR 23748121; TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL ALL TRE PROPERTY AND SPACE COMPRISING
-ALL THE UNITS AS DESINED AND SET FORTH IN SAXID DECLARATICN AND SURVEY) ALSO
TOGETHER WITH A PERMININT EASEMENT FOR PARKING PURPOSES IN AND TC (GARAGE)

. PARKING SPACE NO. 2 A5 DSELINEATED ON THE ABOVE SURVEY, ALL IN JOOK COUNTY,
ILLINDIS-
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Ap# SOBEL,J4359901 LN# 439990)

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this  30th  dayof July, 1886 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secun‘y

Deed (the "Security Instrumem™, of the same da!e given by the undersigned (the “Borrower”) to secure
Bomowers Noteto LaSalle Bank, F
(the “Lender") of the same date and covering the Property described in the Security Instrument and located

517 W. Roscoe 2¥,Chicago ,IL €0657
[PROPERTY ADDRESS)
The Proper.y inciudes a unit in, together with an undivided interest in the common elements of, a
cendominium proizct known as:
Atheling Coudzirinium

{NAME OF CONDOMINIUM PROJECT]

{the “Condominium Project’). ! the owners association or other entity whick acts for the Condominitim

Project (the “Owners Assoce*’o } holds title to property for the benefit or use of its members or
sharehciders, the Property alst inrludes Borrower's interest iii the Owners Association and the uses,

proceedis and benefits of Borower' interast.

CONDOMINIUM COVENANTS. In z00'tien to the covenants and agreements made in Ihe Security
instriument, Borrower and Lender furthar coveaant and agree as follows:

A. Condominium Obligations. Bomower sholl perform ali of Bomrower's obiigations under the
Cordominium Preject's Constituent Documents. - The-*Constituent Documents” are the: () Declaration or
any other gccument which creates the Condominiura Pecject; (i) by-laws; (i) code of regulations; and (v}
other equivalent documents. Borrower shall promptly 2y, when due, afi dues and assessments imposed
pursuant to the Conistittent Documents.

B. Hazard Insurence. So iong as the Owners Associzdrn maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condoinium 2roject which is satisfactory ta Lender
and which provides incurance coverage in the amaounts, for the pariocs, and against the hazards Lender
requires, including fire and nazards included within the term "extended Urverags,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the muﬂhly paymem to Lender of the

yearly premium instaliments for hazard instirance on the Property, and
(i} Bomrower’s abligation under Uniform Cavenant 5 to maintain hazard insurance coverage on the

Property is deemed satisfied 10 the extent that the required coverage is' trovided by the Owners

Association policy.
Borrower shali give Lender prompt notice of any fapsein required nazard insurance vlverage.
in the event of a distribution of hazard insurance proceeds in fieu of restoration or repair following a
loss to the Property. whethers 1o the unit oF to common elements, any proceeds payable . Borrower are

heraby assigned and shall be paid to Lender for apriication to the sums secured by e Secumy
instrument, with any excess paid to Bomrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie 1o insure that
the Owners Association maintains a public fiabiity insurance policy acceptable in form, amount, and extent
of coverage to Lencler.

D. Condemnation. The procepds of any award or claim for damages, direct or consequentia,
payabie 1o Borrower in connection with any condemnation or other taking of all or any part of the Property,
whather of the unit or of the common elements, or ior any conveyance in liet of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be appiied by Lander to the sums secured by

the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FiHLMC UNIFORM INSTRUMENT
PAGE 1 OF 2 Form 3140 9/90 Rev 8,91

ISC/CRID** //0494/3140{0990)-L
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYPAEXT RIDER is made this 30th day of July , .
1895  and is incorporaied into and shall be deemed to amend and supplement the Mortgags, Deed of
Trust or Security Deed (ine "Security Instrument’) of the same daie given by the undersigned (the
"Borrower”) to secure Bomower s Moo (the *Note”) to LaSalle Bank, F.S.B.

{the "Lender”) of the

same datci:2 and covering the property described in the Security Instrument and located at:
oscoe

Chicago ,IL 60657
~;operly Address

ADDITIONAL COVENANTS. In addition to th2 covenants and agreements made in the Security
Instrument, Sarrower and Lender further covenant anc’ avree as follows:

A. BIWEEKLY PAYMENTS :
The Note provides for the Borrower's bivweekly foan payments «vs the termination of the Borrower's right to

make the biweelly payments as foilow:

1. (OMITTED)

2. INTEREST
The interest rate required by Section 2 of the Note will increase 0.25% if the Note Holder exercises its

option to terminate biweekly payments pursuant to Section 7{C) of the Note and this Paer.

3. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS
} wil} pay principal and interst by making paymenis everg fourteen calendar days {the “biweekly payments™),
beginning on September 12 , 1996 | ! wili make the biweekly payments every
fourteen days until | have paid all of the principal and interest and any other charges described beiow that |
may-owe under this Note. My biweekly or any monthiy sayments will be applied to interst before principal.

| will make my biwveeidy or any monthly payments at LaSalle Home Mortgage Curporation or at a different -
place if required by the Note Holdes.

(B) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly payment will be in the amount of U. S. $476.95

(C) MANNER QF PAYMENT
My biweeldy payments will be made Cy an automatic deduction from an account ! will maintain with the -
Noi» Holder. On or before tha data of this Note, | will cause the Note Holder to have in its possession my
written authorizatior: and volded check for the account from which my biweekly payments will be deducted

Mwioaz  12/95 BIWEEKLY PAYMENT RIDER PG1
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Until the Borrower's right to make biweeldy payments is terminated under the conditions stated in
Section A of this BiWeekly Payment Rider, the Security Instrument is amended as {ollows:

(@) The word "monthly” is changed 10 “biweekly” in the Security Instrumert wherever “monthly”
appears.

(b} In Uniform Covenant 2 of the Securty Instrument (Funds for Taxes and insurance®), the
wards “one-twelfth” are changed 10 "one-twenty-sixth”,

2. i Lender lerminates Borrower's right o make biweeldy payments under the conditions stated in Section
A of this Bieeky Payment Rider, the amendments to the Security Instrument contained in Section B 1
above shall then cease to be In effect, and the provisions of the Security Instrument shall instead be in
effect without the amendments stated in this BiWeekly Payment Rider,

BY SIGNING PziOW, Bomower accepts and agrees to fhe terms and covenants contained in this
Biweeldy Paymen! Filer,

Telen B Sobel — — e Date

JLOEVig
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