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MORTGAGE

THIS MORTGAGE (" Security [nstriuisnt”) is given on -:}‘.LTLQ 59 , + 1996 . The mortgagor is

Rudolph Mosby and Ada Mosby, husband and wife

-.*Borrowzr”). This Security Instrumernt is given to 88587194

US Postal Federal Credit Union )
which is organized and existing under the laws of The Fed:ral Credit Union Act . and whose

wddress is 7905 Malcolm Road, Clinton, MD 20725
("Vernder”). Borrower nwes Lender the principal cum of

A oh _fv:;-_-n.'w'k;).\-i'é&-ﬁ- -:..v-:v.-s'.-.\‘m».i'rd"\vw- e R IEe

ONE HUNDRED FIFTY SEVEN THOUSAND FIVE HIISDRED Dallars (U.S. $ 157,500.00 ).
TiThis debt is evidenced by Borrower's note dated the sane date as this Sccurity Instrument ("Note™). which provides for
i momhly payments. with the full debt, if not paid earlier, due ind payabie on Avgus(i) 1, 2026

_ Thas Security Instrument secures 1o Lender: (2) the repayment of the debt evidenced by the i90te. with interest, and all rienewals
2-L:Jm:nsmmls and modifications of the Note: (b} the payment of all other sums, with int¢rist, ‘advanced under paragraph 7 10
r protect the security of this Security Instrument: and {c) the serformance of Borrower's covziants and agreements under this
i i Security {nstrument and the Note. For this purpose, Borrower does hereby morigage. grant and carivey to Lender the following
-'dcscnbed propenty located in Cook County, illinois:

Lot 4 in MARRAGANSETT MANCR, being in a Resubdivision of Lots 2 to 7.influsive in

Block 44 in Gales Subdivision of the Southeast 1/4 of Section 31 and the f{outhwest
1/4 of Section 32, Township 40 North, Rarge 13, Sast of the Third Frincipal Meridian,

in Cook County, Illinois.
13 -3/~ 424-033 R,

g s P SR S A v e e SR A 0

% which has the address of 1636 North Narraganse:t Avenue, Chicago %

1 Iilinois 60639 {Zip Code] {"Property Address™);
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roperty, and ali easements, appuartenances, and

Sfixtures now of hereafter a pan of the propeny. All replacements and additions shail aise be covered by this Sccunty
Instrument. All of the foregoing is referred to in this Security Instrument as the “Prepenty.”

é"

X

j’ .

g " TOGETHER WITH all the i improvements now or hereafter erected on the

BORROWER COVENANTS that Boriower is lawfuliy seised of the estate hereby conveyed and has the ngbl 10 mortgage,
rrant and convey the Propenty and that the Property is unencumbered. except for encumbrances of record. Borrower warranis
;F-and will defend generally the title 10 the Property aguinst all clatns and demands, subiect 1o any encumbrances of record.

' THIS SECURITY INSTRUMENT combines uniform covenants fur national use and non-uniformi covenants with limited
vaniations by jurisdiction (o coastitute a uniform security instrunent covering real propeny.

UNIFORM COVENANTS. Borrower and Lerder covenan' and agree as follows:
1. Payment of Principai 2nd Interest; Prepayment and Late Charges. Borrower shal! promptly pay when due the

principal af and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nuie.

2. Funds for Taxes and Insurance. Subject to applicabl: luw or (0 a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are dee under the Note, urdil the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeariy leasehold payments
or ground rents an rie Fropenty. if any: (c) yearly hazard or propenty insurance premiums; (d) yearly flood inssrance premiums,
if any: (e) yearly mortzage insurance premiums, if any; and {f) 2ny sums payable by Borrower to Lender. in accordance with
the provisions of paragrioh 8, in lieu of the payment of morigege insurance premiums. These items are called "Escrow items.”
Lender may. at any time.«ol’ect and hold Funds in an amouat not to exceed the maximum amount a lender for a faderally
related morpage loan may recuire for Borrower's escrow accouni ynder the federal Real Estate Seniemeni Procedures Act of
1974 as amended from time to tine, 12 U.S.C. Section 2601 .2r seq. ("RESPA"). unless another law that applies to the Funds
sets a lesser amount. if so, Lender raay, at any time, collect and hold Funds in 2n amount not 1o excesd the lesser amoun.
Lender may estimate ths amount of Funds ue on the basis of current data and reasonable sstimates of expendiiuzes of futvre
Escrow Jtems or otherwise in accordance withs apnlicable law.

The Funds shall be held in an instituticn waose deposits are insured by a federal agency. instumentality, or entity
{including Lender. if Lender is such an institution; 0r 'n any Federal Home Loan Bank. Lender shall apply 1he Funds o pay the
Escrow liems. Lender may ol charge Borrower for nutdine and applying the Funds, annually aralyzing the escrow account, or
verifying the Escrow llems. unless Lender pays Borrowe: wicrest on the Funds and applicable taw permits Lender 1o make such
a charge. However. Lender may require Borrower to pay a orz-time charge for an independent real esfate tax reporing sarvice
used by Lender in connection with this Joan. unless applicahle law provides otherwise. Unless an agreement is made or
applicable law requires interest io be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in wniting, however, that inkzrest shatl be paid on the Funds. Lender shail give io Borrower.
without charge. an annual accounting of the Funds. showing credits and Zebits 1o the Funds and the purpose for which each
debit 10 the Funds was made. The Furds are pledeed as addititnai secunty fer-ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts parmititd io be heid by applicible faw, Lender shali account to Borrower
for the excess Funds in accordance with the requirements of upplicable law. If the 2ipaunt of the Funds held by Lender at any
tims is net sufficient to pay the Escrow fieins when duc. Lender may so nolify Bomolve: in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deiciency. Borrower shall ma%.up the deficiency in no more than
twelve monthly payvments, at Lender’s sole discretion.

Upon pavment in full of all sums secured by this Secirity Instrument. Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall a:quire or sefl the Propenty, Lender. prior to the acquisition or sale
of the Properiy. shall apply any Funds held by Lender at the time of acquisition or sale as a credit apuns the sums secured by
this Security Instrument.

3. Appiicatisn of Payments. Unless applicable law provides otherwise. il payments received by Lende; under paragraphs
! and 2 shall be applied: first. 10 any prepayment charges due under the Note: second. 10 amounts payable uider paragraph 2:
third. 10 interest due: founth. to principal due: and last. 1o anv late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines and imposhions aitributable to the Property
which muy altain priorily over this Security Instrument. and leasehold payments or ground reais. if any. Borrower shail pay
these abligations in the manner provided in paragraph 2, or i7 not paid in that manner. Borrower shall pay them on time dircetly
to the persan owed payment. Borrower shull prompily fumiss to Lender all notices of amounts to be paid under this paragrapk.

If Borrower mzkes these pavments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has griority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the fien in a manner acceptable to Lerder: (b) contests in geod faith the Jien
by. or defends against enforcement of the lien in. legal proceedings which in the Leader's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien w0
this Sexurity Instrument, If Lender determines that any part of the Property is subject 10 a lien which may aitain priority over
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* his Security Instrument. Lender mav give Borrower a natice identifying the lien, Borrower shal! satisfy the licn or take one or
¥ nare of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Barrower shall keep the improvements now cxisting or hereafter erected on' the
% Droperty insured against loss by fire, hazards included withini the term “extended coverage” and any other hazards, inciuding
floods or fooding. for which Lender requires insurance. This insurance shall be maintained in the ameunts and for the periods
'g that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject te Lender’s approval
q which shall not he unscasonahly withheld. If Borrower faifs 1o maintain coverage described above. Lender moy, at Lender's
optian, oblain coverage o protect Lender’s rights in the Property in accordance with paragraph 1.
Al insurance policies aml tenewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
3 shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of
1 paid premiums and renewal notices. In the event of loss, Borroacer shall give prompi notice to the insurance carrier and Lender.
Lender may make prool of joss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. nsurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender’s security is nel lessened. If the restoration o7
regair is not econom’cally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then dur:, with any excess paid to Borrower. [f Borrower abandons the
Propenty. or does not anrwe” within 30 days a notice from Lt nder that the insurance carrier has offered to setile a claim, then .
Lender may coilect the insyraice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securily Instrunint, whether or nct then due. “The 30-day period will begin when the notice is given.

Unless Lender and Borrowcr oiaerwise agree in writing. any application of proceeds to principal shall not exiend or
postpone the dus date of the month'x puyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Preperty prior to the acquisitivr shall pass to L:nder to the extent of the sums secured by this Security Instrument
immediately prior 1o the acguisition. ‘

6. Ovcupancy, Preservation, Maintenance 2n¢ Protect.on of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish. and use the Propeity” 25 Botrowers principal residence within sixty days after the execution of
this Securily Instrument and shall continue (o occupy the Property as Borrower's principal residence for at least one year after
the date of occuparcy. unless Lender otherwise agrees in vir ting. which consent shall not be unreasonably witkheld, or unless
extenuating circumsiances exist which are beyond Borrown's control. Berrower shall not destroy. damage or impair the
Property. allow the Property to deteriorate, or commit was:e or th: Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal. is begun thit in Lecder’s good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security fpumument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph I8, by causing (e action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determiration, precludes forfeiture of the Borrower™s interest in the Property or other material
impairment of the lien created by this Security instrument or Lender’s security interzst. Borrower shall also be in default if
Borrower. during the loan application process, gave materially faise or inaccurate information or statements to Lender (or failed
10 provide Lender with any material information; in connection with the Joan evidenced £y ihe Note. including, bul not limited
to. representztions concerning Borrower's occupancy of the Propenty as a principal residence. I¥ this Security Instroment is cn a
[easchold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquirey fee fitie (o the Property. the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenanis ans sgreemants contained in
this Security Instrument, or there is a iega! proceeding that may significantly affect Lender’s rights i i€ Froperty {such as a
proceeding in bankruptcy. probate. for condemnation or fofeiture or ta enforce laws or regulations). ther Lender may do and
pay for whatever is necessary to proiect the value of the 'ropeny and Lender’s rights in the Propenty. Lerauer’s actions may
include paying any sums secured by a lien which has griority over this Secunily Instroment. appearing in court, paying
reasonable attorneys” fees and entering on the Propenty to riake repairs. Although Lender may take action under this paragraph
7. Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrurnent. Unless Borrower and Lender agree tc other terms of payment. these amounts shall bear interest from the
date of disbursement ai the Note rate and shall be payable. with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a coadition of making the loan secured by liis Security
instrument. Borrowe: shall pay the premiums required te maintain the morngage insurance in effect, if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantiatly cquivalent to the
cost to Borrower of the mortgage insurance previously in effect. from an allernate morigage insurer approved by Lender. I
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
one-tweifth of the yearly monigage insurance premium beinz paid by Borrower when the insurance coverage lapsed or ceased io
be in effect. Lender will accept. usc and retain-ihese paymets as a loss reserve in licu of mortgage insurance. Loss reserve
paymenis may no longer be required, at the option of Lend :r, if mongage insurance coverage (in the amount 2nd for the period

§  that Lender requires) provided by an insurer approved Dy Lender again becomes available and is obtained. Borrower shall pay
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the premiums required to maintain morigage insurance in eifect. or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonible entries upon and inspections of the Property. Lender shall pive
Borrower notice at the lime of or prior to an inspection spevifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or :laim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shalf be paid to Lender. ‘

In the event of 3 lvtal taking of the Property. the proc:eds shall be applied 10 the sums secured by this Security Instrument,
whether or not then du<. with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prajery immedialely before the 1akin: i equal to or greater than the amount of the sums secured by this
Security Instrument immediate'y before the taking. unless Horrower and Lender otherwise agree in wriling. the sums secured by
this Security Instrument shall Le seduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imniediately before the takin;, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall b paid to Borrower. In the event of a panial taking of the Propeny in which the fair
markst value of the Property immediatel;” bofore the 1aking: is less than the amount of the sums secured immediately belore the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall
be apphied 1o the sums secured by this Security ‘nstrament aheiher or not the sums are then due.

If the Prepenty is abandoned by Borrower. or/ii. afte: notice by Lender io Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails (0 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds. aii:s-option, either to restoration or repair of the Property or to the sums
secured by this Security [nstrument, whether or not then die.

Unless Lender and Borrower otherwise apree in weiting. any application of proceeds to principal shall not extend or
postpene the due date of the montaly payments referred to in paragr-phs | and 2 or change the ameunt of such payments.

11. Borrower Not Released; Forbearance By Lend:r Not a Wurer. Extension of the lime for payment or modification
of amortization of the sums secured by this Security Instrument granted by F.ander to any successor in interest of Borrower shati
not operate (0 release the liability of the original Borrower or Borrower’s svirzssors in interest. Lender shall not be required to
commence proceedings against any successor in intcrest or refuse to extend time 10y, payment or otherwise modify amortization
of the sums secured oy this Security instrument by reason of any demand riade oy the original Bortower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy <aall not be a waiver of or preclude the
exercise of any right or remedy. ,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covepanis and agreements of this
Security Insirament shall bind and benefit the successors and assigns of Lender and Borrowar, subject to the provisions of
peragraph 17. Barrower's covenants and agreements shall be joint and several. Any Berrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgag<, ~rant and convey that

Borrower’s interest in the Property under the t2rms of this Security Instrument; (b) is not personally oulig»=d to pay the sums -

secuszg by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, madify, forbear or
make any accommodations with regard ta the terms of this Security Instrument or the Note without thal Borrosrer's consent.

13. Loan Charges. If the lean secured by this Securily Instrumenlt is subject to a law which sets maximurn ioan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan excead the permitted limits. then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge
to the permaitted limit: and (b) 2ny sume already coliected from Borsower which excecded permitted limits will be refunded to

Borrovier. Lender may choose to make ihis refund by reducing the principal owed under the Note or by making a direct’

paymeat to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law regeires use of another method. The notice shall be directed to the Property Address
or any cther address Borrower designates by notice to Lender. Any notice te Lender shall be given by first class mail to
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Lender’s address stated herein or any other addrass Lender designaies by notice o Borrower. Any nolice provided for in this
Security Tnstrument shall be dezmed to have been given to Borrower or Lender when given as provided in this paragraph
15. Geverning Law; Severubility. This Securily Instrument sholl be governed by ifederal faw and the law of the

jurisdiction i which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with apolicable law. such coxfiict shall not affect ciher provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. To this end 1he provisions of this Security Instrument and the Note are declared

to be severable,

16. Borrower's Copy. Bosrower shall be given one conformed onpy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Property or any interesi in il
is soid or transferred (or if a beneficial interest in Borrower is soid or wansferred and Borrower is noi 2 natural person) without
Lender's prior written consent, Lender may. af ils option. require immediale payment in full of all sums secured by this
Security Instrument. However. this opiton shail not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instruiment.

‘ If Lender exerrises this option. Lender shall give Borrawer netice of acceleration. The notice shall provide a peried of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrewer must pay all sums secured by this
Security Instrument. If Pocrawer f2ils 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permiited by this Securiy frstrument without further notice or demand on Borrower,

18. Borrower’s Kighi o Reinstate. 1f Borrower meets certain conditions, Borrawer shall have the night to hav
enforcement of this Security Tastaument discontinued at any lime prior to the carkier oit (a)} 5 days {or such other peniod as
applicable faw may specify for izirstniement) before sale of the Propenty putsuant to any power of sale comtained in this
Security {nstrummient: or (b} entry o7 a judsment enforcing this Security instrument. Those corditions are that Borrower: (a) pays
Lender afl sums which then would be ¢ve vider this Security Instrument and the Note as if no acceleration had occursed: (b)
cures any default of any other covenants or agicemenis: (v) pays all expenses incurred in enforcing this Security Instrument.
including. but not limiled (0. reasonable aitarnevs” fess: and (d) takes such actien as Lender may reasonably require to assure

ihat the lien of this Security [nstrament. Lender’s rights in the Propenty and Borrower's obligation to pay the sums secured by
this Security Insirument shall continue unchanges <!Jon reinstaiement by Borrower. this Securnity Instrument and the
obligations secured hereby shafl remain fully effective as if no.acceleration had occurred. However. this right te reinstate shall

not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Not o a purtial imterest in the Note Gogether with this Security
[astrument) may be sold one or more times withoui prior nsiice to Borrower. A sale may result in a change in the entity {known
as the “Loan Servicer™) that collects monthly paymenis due under the Yo'z and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated ta a sale of the Note, If ther: is 2 change of the Loan Servicer, Borrower will be
given wrillen noitce &f the change in accordunce with paragraph {4 abave-and aprlicable law. The notice will state the name and
address of she new Loan Szrvicer and the address to which payments should de marde. The notice will also contuin any other
information required by applicable lew.

20. Mazardous Substances. Borrower shall not cause or permi! the presences vic, disposal, slm-vu. or retzase of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow snyore ¢ise o do. anything affecting the
Property that is in violalion of any Environmental Law. The proceding two sentences shal! oot apply 10 the presence. wse, or
storage on the Property of small quantities of Hazardous Substances that are generaliy recognized w be appropriate to normal
residential uses and to mainterance of the Property.

Borrower shall gromptly give Lender writien notice of any investigation. cloim, demand. lawsvic o other 2ction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ar Znvironmental Low
of which Borrower has aciual knowledge. If Borrower learns, or is nottfied by any governmental or regulitery authority, that
any removal or other remediation of any Hazardous Substunce affecting the Property is necessary. Borrower shatl promptly 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: pasoline. kerosene, ather flammuble or toxic petroleum producis, (oxic
pesticides and herbicides. volatile sofvents, maierials containing askestos or formaldehyde, and radioactive materials. As used in
this paragraph 20. “Environmental Law ™ means federal laws and Jaws of the jurisdiction where the Properiy is located that

relate to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give nolice to Borrower prior 1o acceleration followiag Borrower's breach

of any covenanl or zgreement in this Security Instrument (hut nat prior to acceleration under paragraph 17 unless
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.applicable law provides otherwisz). The notice shalk specify: (a) the default; (b) the action required to cure the defavlt;
¥ () a date, not less than 30 days from the date the potice is given 1o Borrower, by which the default must be cured; and
(d) that failére to cure the default on or before the date specified in the notice may result in acceleration of the sums
Zsecurcd by this Security Instrumezi, foreclosure by judicis) procecding and sale of the Property. The notice shail further
ﬁinrorm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
?mn—cxistence of a defavit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
. er before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
& secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
& proceeding. Lender shali be entitled to coilect al) expenses incurred in pursuing the remedies provided in this paragraph

¥ 21, including, but not limited to, reassnable alturneys’ fees and costs of title evidence. ‘
is Sccunity Instrument, Lender shall release this Security Instrument

i

A

& 22. Release, Upon payment of all sums secured by thi

3 without charge to Borrawer. Borrower shall pay any recordation costs. ,

: 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

’5 24. Riders to 7ixis Security Instrument. If one or more riders are executed by Boivower and recorded together with this

¥ Security Instrament, the Gvenants and agreements of each such rider shall be incorporated into and shalf amend and supplement _

'g_-t.":: covenants and agresmanss of this Security Instrument as if the rider{s) were a part of this Security Instrument.

4 {Check applicabie box{cs))

3 [X Adjustable Rate Rider ! Condominium Rider {1 1-4 Family Rider

[ Graduated Payvment Rider LI Planned Unit Development Rider [J Biweekly Payment Rider

g {_j-Balloon Rider £ 1 Rate Improvement Rider LI Second Home Rider

l D VA Rider {__l Oiher{s) [specify]

:

z BY SIGNING BELOW, Borrower accepis and agizes to the terms and covenants contained in this Security Instrument snd

f‘ in any rider(s) executed by Borrower and recorded with i, - ,

Witnesses: I M@éﬂ

—M’Q IALZGL s
H -Borrower

/s
—“A%r{i (7// /7//) Lty (Seal)

> Y
o «Bovrower

PR Ty

o
T,

i (Seal) /N (Seal)
E -Bomoser -Bortoaer
d O,

% STATE OF ILLINOIS. County ss: \oQEN

ATy

Londy . m\OL{Q( . 2 Notary Public in and fer said counwy ard ztate do hercby centify
" Avdelph MDsby & fda Mosby , Nosband ™ 2 LIFE,

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument. appeared bgfore me this day in person, zad acknowledged that '

o

N TS T BT Rl

signed and delivered the said instrumen;i as Y f : and voluntary act. for ike uses and purposes thercin set. forih,
i Given under my hand and official scal. this Q(‘) day of ’C' R0 . ]QQ(—D .
: e i /
.f My Commission Expires: Qi O DY ELeX
59 Notary Public ! F

IMOWEST TITLE
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ADJUSTABLE RATE RIDER
(1 Year TFreasury Index—Raie Caps)

THIS ADJUSTABLE RATE RIDER is made shis 27th  dayor  JUNE L1996 .andis
incorporated into and shali be deemed to amend and supplement the Morigage, Deed of Trust or Security Desd {the
“*Security [astrument’") of the same date given by the andersigned (the **Barrower') 1o secure Borrower’s Adjustable
Rate Note (the **Note™) 10 US Postal Federal Credit Union

{the “*Lender'") of the same date and covering the propeny described

in the Security Instrument and located at:

1636 North Narragansett Averve, Chicago, IL €0&39
{Property ‘Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY OME TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDIT ON AL COVENANTS. In addition to ' he covenants and agreements made in the Security Instrumeni,
Borrower and Leder further covenant and agree as follows:

A. INYEREST RATEAND MONTHLY PAYMENT CHANGES
The Note provides fof ap initial interest rateof  7.50 9. The Note provides for changes in the interest rate and the

monthly payments, as follrws:
4. INTEREST RATE AND P4ONTHLY PAYMENT CHANCES

(A) Change Dales
The interest rate | will pay ma; chanee on the firit day of AUGUST L1999 and onthat day
every t2th month thercafter. Each yrie on which tay interest rate could chznge is calied a '"“Change Date.™

(B) The Index
Beginning with the first Change Dave, mu interest r2te will be based on an Index. The **Index’" is the weekly

average yield on United States Treasury securilies : djusted to a constan! maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Inder tigure available as of the date 45 days before each Change Date

is called the **Current Index.'
If the Index is no longer available, the Note E old7zi wili choose a new index which is based upon comparable

information. The Note Holder wili give me notice of this choice.

(C) Csiculation of Changes

Before each Change Date, the Note Holder will calculat: sy new interest rate by adding’ Two and Three

Quarters percentage points ( 2.75 %) to the Current Index. The Note Holder will then round
the result of this additicn to the nearest one-cightl of one percelug? point {(0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will te my new intererscate until the next Change Date.

The Note Holder will then determine the amount of the monthly ranaent that would be sufficient to repay
the unpaid principal that § am expected to owe at the Change Date in il on Zhe maturity date at my new inzerest
rate in subsiantially equal payments. The result of 1his calculation will be tho riw amount of my monthly paymeént.

(D) Limits op Inierest Rate Changes

The interest rate | am required to pay at the first:“hange Date will not be greater than | |\ 9.50 s or less than

7.50 ¥a. Thercafter, my interest rate will never be increased or decreased on any single Change Date by
mare than two percentage points (2.0%0) from the rate: of interest I have been paying for the pre sedir g twelve months. My
interest rate will never be greater than 13.50 ¥e. or less than 7.50%.

(E) Effective Date of Changes

My new interest rate will become effeciive 0i. cach Change Daie. 1 will pay the amount of ‘ay new monthly
payment beginning on the first monthly paymenc ¢ ate after the Change Date unti} the amount of my wmpnthly pay-

ment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notics of any changes in my interest rate and the amount of my

manthly payment before the effective date of any change. The notice will include information required by law 1o
be given me and also the title and telephone numbe r of 2 person whe will answer any question I may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Traasler of the Froperiy or a Beaelicial Int2zest In Borrower. If alf or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Horrower is sold or ransferred and Borrower is not a natural
nerson} withowt Lender’s prior written consent, 1.ender may, at its eption, require immediate payment in full of
all sums secured by this Security Instrument. ‘However, this option shall not be exercised by Lender if exercise is
prohibiled by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitied 1o Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferes; and (b} Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-

ty Instrument is acceptable to Lender.
To the extant permitied by applicable Jaw, Lendes may chasze a reasonable fee as a condition to Lendar’s cen-

sent 10 the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able 1o Lender and that gbligates the transferce to keep all the promises and agreements made in the Note and in
this Securits; Instrument. Borrower will continue to be obligated under the Note and this Securiiy Instiument unless

Lender releases Borrower in writing.
MULTISTATE ADJUSTAELE RATE RIDEA — ARM 5.2 — SeJle Famly - Finnie MaeFreddis Mac Uniform Instnement

P anrs L. LBED BRSBTS L EAReSC » IPTTIIRT B ¢ AR EDS TR
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. J£ Lender excrciscsu lp\lD rEicFirlrQJcArLt :QII.QnEM give Borrower potice of

- acceleration. The notice shall provide a pericd of not less than 20 days from the date the notice is delivered or maiied
within which Borrrowar must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums
prior 0 the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower.
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BY SIGNING BELOW, Borrowsar accepts and agrees to the t2rms and covenants contained in this Adjustable
Rate Rider.

te 149596
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