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MORTCAGE

THIS MORTGAGE IS DATED JULY 19, 1996, batwaen Jear '3 DiClamenti, whose address is 2545 Lake Ave, . 5
Wilmette, il. 60091 (referred to balow as "Grantor”); and Suburzan Bank of Barrington, whose address s 333 3
N. Northwast Hwy., Barringlon, Il 60010 {referred to below as ! eiider”}. )
| GRANT OF MORTGAGE. For valuable censlderation, Grantor mort¢ages, warrants, and conveys te Lender all

rf of Grantor’s right. title, and interest in and to the following described real prorerty, together with all existing or :

l subsequently erected or affixed buildings, improvemenis and fixtures; all easunents, rights of way, and

§  appurtenances; all water, water rights, watercourses and ditch rights (including stock i ulilities with ditch or

¥  trrigation cights); and all other rights, royalties, and profits relating lo the real property, dnciudiag withoul linulation

@  all minerals, oil, gas, geothermal and similar maters, located In Cook County, State o! lilincis (the "Real

£ Propeny’): |

) Lot 3 in Owners Subdivislon of the East Half of the West Half of Lot 49 of the Ceunty Clerk's Dlvision
i of Section 32, Township 42 North, Range 13. East of the Third Principal Meridian. in Cook County,
;) lltinols. _
& The Reat Property or ils address Is commonly known as 2509 Lake Ave, Wifnette, Il 60091. The Rea)

a8 Propetty tax identification number is 05-32-200-056.

Grantor presently assigns fo Lender all of Grantor's right, title. and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lznder a Uniform Commercial Code security interest in

S the Personal Property and Rents.

{ DEFINITIONS. The following words shall have the following imeanings when used in this Mortgage. Terms nol

: ctherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
¥ Code. All references to dollar amounts shall mean amourts in lawful money of the United States of America.

CELO3596

Grantor. The word *Grantor® means John G DiClementl. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limilation each and all of the guarantors,
sureties, and accommodation parties in conneciion with the Indebtedness.
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improvements. The word “Improvements™ mesns and includes without limitation all existing and futurs
improvements, buildings, siructures, mobile homes arfixed on the Real Property, facilitics, additions,

replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness® meaps all principal and interest payable under the Note and any

amaunts expended or advanced by Lender to discharge obligetions of Grantor or expenses incurred by Lender

12 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as pro.ided in

this Morigage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not

including sums advanced to protect the security of tha Mortgage, exceed $80,000.00. )
;-

Lender. The word "Lender” means Suburbsn Benk of Barrington, its successors and assigns. The Lender is
the mortgagee under this iortgage.

Mortgege. The word "Morigage" means this Mortgage between Grantor and Lender, and includes withoat
limitation all 23sigr ments and security inlerest provisions relating to the Personal Property and Rents.

Note. The word "Noie™ means the promissory note or credit agreement dated July 19, 1996, In the origina!
principal amount ¢l $39,795.88 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinandings. of, consolidations of, and substimitions for the promissory note or agreement. "

The interest rate or the Note is7.250%.

Personal Property. The wirds "Personai Property” mean all equipment, fixtures, and other articles of
anal property now or hereafler Gwned by Grantor, and now or hereafier atlached or affixed to the Real

roperty: together with all accessions; puris, and additions io, all replacements of, and all substitutions for. any
of such gmpcny; and together with ‘all zioceeds (includiag without limitation all insurance proce:d: and e
refunds of premiums) from any sale or oth:r dispositior, of the Property. o

Property. The word "Property” means colleciivily the Real Property and the Personal Froperty. ,
Rea! Property. The words "Real Property” ries. (ne property, interests nd rights described above in the

*Grant of Mortgage" section.

Related Documents. The words "Related Documenis™ mean and include without limitation all pron ssory

nales, credit agreements, loan agreeinents. environmental agreements, guaranlics, socurily agrecments
morigages, deeds of trusi, and all other instruments, agreeinents and documents, whether now or hereufur

~ existing, executed int connection with the Indebledness.
Rents. The word "Rents” means all present and future rents, revénies, income, issues, royalties, profits, and
other benefils derived from the Properiy.

" THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AisD THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!G WORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOYiG TERMS:

PAYMENT AND PERFORMANCE. Licepl as otherwise provided in this Mortgsge, Grantor shall pay o Lender all
amounts_secured by this Mortgage as they become due, wnd shall strictly perform all of Giantor's obligations
under this Mortzage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantos's posuesaion and use of
the Property shall be governed by the following provisions:
Pogsessiori and Use. Uniil in default or until Lender exerciscs its right to collect Rents as proviricd for in the
Assignmrent of Rents form executed by Granlor in connection with the Property, Grantor may seiawin in
possession and control of and operate and manage the Property and collect the Rents from the Property.

. Duty to Malntain. Granlor shall maintain the Property in {enantsble condition and prompily perfonm all repairs.
repiacements, and maintenance necessary to preserve ils value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal.” “release.” and
“threatened release.” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environinental Response, Co. sation, and Liability Act of 1980, as amended, 42 U.S.C,
Section 9601, et s«:qh ("CERCLA'&.’ the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99.499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et s_oﬁ]., or other applicable siate or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms *hazardous waste” and "hazardous
substance” shail aiso include, without limnitétion, petroleum and petroleum b{-producls or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) Duriiig the period of Grantur's owuership

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any bazardous waste or substance by any person on, under. about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously discl to
and acknowiedged by Lender in writing, (i) any use, generation, nianufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propeity b{.
any prior swaers or occupants of the Property or (ii) any actual or threatened litigation or claims of iy kind
by any person relating ‘to such matters; and () Fxcept as previously disc} to and acknowledged by
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Lender in writing, (i) reither Granlor nor any lenant. contractor, agent cr other authorized user of the Propeny
shall use, generate, manufacture. store, treat, disposc of, or release any hazardous waste or substance cn.
under, about or from the Property and (i) any such activity sha{l be conducted in compliance with all
applicable federal. state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis to enler upon the
Property to make such inspections and tests, at Grantor's expensc, a5 lender may deem approprate lo
determine compliance of the Property with this section of the Morigage. Any inspections or lests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any nther person. The representations and warranties contained herein
are based on Grantor's duc diligence 1 investigating the Propcrt{ for hazardous waste and hazardous
substances. Grantor hereby {a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws. and (b)
agrees to indeinnify and hold nharmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breact: of
this section of the Mortgage or as a consequence of any use, geaeration. manufacture, storage. disposal,
release or thrratened release occurring prior to Grantor's ewnership or intzrest in the Progerty, whether or nct
the same was or. should have besn known to Grantor. The provisions of this sectton of the Mortgage,
including the obtigstion to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of tne .isn of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whethe! by foreclosure or otherwise. :

Nulsance, Waste. Gl ai'or shall not cause, conduct or psrmit any nuisance for commil, permil, or suffer anl?’
siripping of or waste on or'to the Property or any portion of the Property. Without limiting the generatity of the
fomFoing. Grantor witl not’ pmove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil,-g.av! or rock products without the prior written consent of Lender.

Removal of Improvements. Crarico shall not demolish or remove any improvements from the Real Property
withont the prior written consent of Lender. As a condition 10 Lhe removal of any Improvements, Lender may
require Grantor to wmake amangener(s ratisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lander's Right to Entar. Lender and its 2g2xis and representatives may enter u'pon the Real Property at all
reasonable times 1o altend to Lender's interssts and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

Comphance with Governmental Requirements. (rartor shall promptly comply with all laws, ordinances. and
regulations. now or hereafter in effect, of all governmental ~uthonties appﬁcable o 'J)l(c use or occupancy of the
Property. Grantor may contest in good faith any such law, ‘yrdinance, or regulation and withhold compliance
during any proceeding. including appropriate appeals. so long as Grantor has notified Lender ir writing prior to
doing so ‘and so long as. in Lender’s sole opinion. Lendsr's fuwrests in the Property are not jeopardized.
Lender may require Grantor to post adeguate security or a surely osiid, reasonably satisfaciery to Lender, to
protect Lender’s interest.

Duty to Protect. Graator agrees neicher to abandon nor leave unaitend.a ihe Property. Granlor shail do all
other acts. in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonabiy necessary to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare’iminediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wr.tter-consent, of all or any
part of the Real Property, or any interest in the Real Property. A “salz or transfer® means tie conveyance of Real
Property or any right. title or interest therein, whether legal, beneficial or equitable; vhetier voluntary or
involuntary: whether by outright sale, desd, installment sale contract, land contract, contract for fees, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assiznment, or tiapsfar of any
beneficial interast in or to any fand trust holding title to the Real Property, er by any other methed ol corvevance
of Real Property interest. [f any Grantor is a corporation, partnership or limited liability ccmpany, transfer also
includes any change in ownership of more than twenty-five percent ‘25%) of the voting stock, parinership inlerssis

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exzreised
by Lender i€ such exercise is prohiSited by federat law or by llinis law.

I?XES AND LIENS. The following provistons relating to the taxes and liens on the Property are a part of this
Mortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquencyj ali taxes, payroll iaxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when duc all ciaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Morigage, excegt for the lien of taxes and assessments not due, and excapt as olherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection wiih a FOOd
faith dispute over the obligalion to pay, so fong as Lender’s interest in the Property is not jeopardized. If a hen
anises or is filked as a restlt of nonpayment, Grantor shall within fifleen (15) days afier the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien. or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and altorneys’ fees or other




e

Page 4

- 07-19-1596 U N O F F Iﬂ%ﬂlfé(‘!li C O PY

Loan No 14308 (Continued)

es that could accrue as a resull of a foreclosure or sale under the lien. In any conlest, Grantor shall
defend itsclf and Lender and shall satisfy any adverse judﬁmem before enforcement against the Property.
Grantor shall name Lender as an additicnal obligee under any surety bond Jamished in the contest
proceedings. : ,
Evidence of Payment. Grantor shall upon demand fumnish to Lender satisfactory evidence of pavment of the
laxes or assessments and shall authorize ths appropriate governmental official to deliver to Lender af any time
a written stalement of the taxes and assessments agginsi the Property.

Notice of Construclion. Grantor shall notify Lender at least fifteen (15) days before s,n{ work is commenced,
any services are fumished, or any materials are su?plied to the Property, if any mechanic’s lien, materialmen’s
lien, or other jien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender fumisk to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such imprevements. - 5
:{ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are « past of this
origage.
Malntonance <{ Insurance. Grantor shail procure and maintain policies of fire insurance with standard
extended coverrge e¢ndorsements on a replacement basis for the full insurable value covering all
Imalmvcmmts on ‘ne Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mort-agse clause in favor of Lender. Policies shall be written by such insurance companics
and in such form s5 oo be reasonably acceplable to Lendes. Grantor shall deliver to Leader cortificates of
coverage frem each insurei eoniaining a stipulation thai coverage will noi be cancelled or diminished without a
minimum of ten (19) deys riior written notice to Lender and not conlaining any disclaimer of the insurer’s
liability for failure to give suck ratice. Each insurance policy also shall include an endorsement previding thal
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Pripe tv-al any time become localed in an ares designated by the Director of
the Federal Emerﬁ_‘glncy Management Agency as 2 special fiood hazard arca, Graator agrees to oblzin and
maintain Federal Flood Insurance, to Ihe 2rtent such insurance is required by Lender and is or becomes
available, for the term of the loan and fer the full unpaid principal balance of the lcan, or the maximum limit of
" coverage that is available, whichever is less. .

Application of Proceads. Grantor shall proiapt.y awolify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do o ~within fifteen ‘IS) days of the casualty. ether o5 no!
Lender's securily is impaired, Leader may, al its elcotion, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Prop:rty, or the restoration and repair of the Propc:!. If
Lender elects to apply the proceeds to restoration and. ropeiv:, Grantor shall repair or repiace the damaged or
destroyed Improvements in a manner satisfactory to Lender. - Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Granter irom the proceeds for tae reasonable cost of repair or restoration if
Granlor is not in default hereunder, Any proceeds which have zot been disbursed within 180 days after their

- receipt and which Lender has not committed to the repair or restoriion of tae Property shall be used first to
pay any smount owing to Lender under this Mortgage, then to prepreaccrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedpess. )7 iender holde any proceeds aftcr
payment in fuil of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 4r ihe benefit of, and pass to, the
purchaser of the Property covered by this Morigage at any trustec’s sale or other sele held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Murtgage, or if any action or
roceeding is commenced thal would materially affect Lender’s interests in the Property. Lender on Granlor's
half may, but shall not be required to, take ary action that Lender deems appropriate. Kny smount thal Lender
expends in so doing wili bear interest at the rate provided for in the Note from the date incurred or/grid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable un <emand, (b)
be added to the talance of the Note and be apportioned among and be payabie with any instailment pr 1,ar'ze-nls to
become due during either (i) the term of any applicable insurance policy or (ii) the remaining term of ‘the Note, or
(c) be treated as a balloon payment which will Bc due and fpayablt': at the Note's maturity. This Mortgage also will
_ secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

RV'H{ARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
- Mortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in feo
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (bSmGranlor has the ful! right, power, and authority to execute and deliver
this Mortgage to Lender,

Deofense of Title. Subject to the exceplion in the par:ﬁraph above. Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceding is
cemmenced that questions Grantor's title or the interest of Leoder under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall Le
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor wili deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time lo time to permit such participation.

. -,
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Compliance With Laws. Grantor warrants that the Properiy and Grantor's use of the Property complies with
all existing applicable laws, ordinances. ~nd regulations of govemmental authorilies.

CONDEMNATION. The following provisions relating to condemnation of the Propeity are a pant of this Mortgage.

Appiication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation. Lender may at its election require that all or any
rticn of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
reperty.  The net proceeds of the award shall mean the award after payment of ali reasonable costs,
expenses, and attomays” fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall premptly noﬁ?f Leader in writirl:'g. and
Graptor shall &mmpdy take such steps as may be necessary to defend the action and obtain_ the awanrd.
Grantor may the nominal party in such proceeding, but Lender shal! be entitled to participate in the
proceeding and to be represented in the procesding by counsel of its own choice, and Grantor will deliver or
causc to be delivered to Lender such instruments as may be requesied by it from time to iime to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions
relating to governmer:@ taxes, fzes and charges are s part of this Mortgage:

Current Taxes, ~zes and Charges. Upon request by Lender, Grantor shall execute such documeats ip
addition to this Mcigzps and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Rezt Propey. Graator shall reimburse Lender for all taxes, as described below, together
with all expenses incurred ia ricording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stanips, and other charges for recording or registenng this Mortgage.

Taxes. The following shall Constirute taxes to which this section applies: (2) a specific tax upor this type of

Mortgage o upon il or any part of rac Indebtedness secured by this Morigage; (b) a specific lax on Grantor

which Granior is authorized or requircd to deduct from paymenls on the Indebtedness secured by this type of

Mortgage: (c) a tax on this type of Moﬂ{g: chargeable against the Lender or the holder of the Note: and (d)

-.(13 specific tax cn all or any portion of *he Indebiedness or on payments of principal and interest made by
rantor. )

Subsequent Taxes. If any tax o which ‘this section applies is enacted subsequent 10 the date of this
Mortgage, this event shall have the same effect o5 an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Evzonof Defaull as provided below unless Grantor either
(a) pays the tax before it becomes delinquent. or (b, coniests the (ax as provided sbove in the Taxes and
Licﬁ s‘;:ction and deposits with Leander cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The filipwing provisions relating to this Mortgage as a
security agreement arc a part of this Mortgage.

Security Agreement. This instrument shail conslitute a security zgicement to the extent any of the Proé)cny
constitutes fixtures or olhcr personal propcrlrv. and Lender shail have all 77 the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Inferest. Upon request by Lender, Grantor thall exscute financ'ny statemzats and t1ake whatever
other action is requested by Lender to perfect and continue Lender's secunity irterest in the Rents and
Personal Property. [n addilion io recording this Mortzage in the real property <vcords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies us reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all sxpenses i in pecfecting or
continuing this secusity interest. Upon default. Granior shall assemble the Personal Propesiy 33 = manner and
at a place rzasonably convenient to Grantor and Lender and make it available to Lender withic three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party). from whicli information
cencerning the security interest granted by this Mcnﬁagc may be obtained (cach as required by th= Lniform
Commercial Code), are as staled on the first page of this Morlgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The ‘ollowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. A any time, and from time {o time, upon request of Lender, Cirantor will make, execute
and deliver, or will cause to be made. executed or delivered, to Lender or to Lender's designee, and when
rubucstod by lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem apprepriate, any and ail such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, mstruments of further
assurance, certificates, and other documents as may, in the sole opininn of Lender, be necessary or desirable

in order o effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage. and the Related Documents, and (b) the lieas and securily interesis created by this Muitgagr
as first and grior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by Jaw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred (o in this paragraph.

Attornev-In-Fact. 1 Grantor faiis to do any of the things referred to in the preceding paragraph, Lender may
de so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably l’;:;.‘;;vr.\)im.«s Lender as Grantor's attorney-in-fact for the purpose of making, exscuting, delivering,
filing, recording. and doing all other things as may be necessary or desirable, in Lender's sole opinion, to

CGLSRLAE

accomplish the matters referred to in the preceding paragraph.
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FULL PERFORMANCE. If Grantor pays all the Indzbtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Granior a suitable satisfaction of
this Mortgage and suitable statements of termination of eny financing stalement on file cwdoqcm% Lender's
security interest in the Rents and the Personal Profg:)ny. _ Grantor will fpagl if permitted by applicable law, any
reasonable termination fec as determined by Lender from time to time. If, fiowever, pavment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebiedness and thereafter Lender
is forced to remit the amount of that peyment (a) to Grantor’s trustee in bankruptey or to any similas person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any count or administrative body having jurisdiction over Lender or any of Lender's propesty, or (¢) by reason of
any settlement or comprise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebledness shall be considered unpaid for the purpose of enlorcement of this Mortgage and :has_MonFaﬁc
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any mote or other instrument or agreement evidencing the indebtedness and the Properly will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally

received by Lender, and Grantor shal} be bound by any judgment, decrez, order, seitlement or compromise
selating to the Indebroaiess or lo this Mortgage.
DEFAULT. Eech of ths-following, at the option of Lender, shall constitute an event of default ("Event of Default®)

under this Mortgage:

Default on Indebtegr.ess. Failure of Grantor 1o make any payment when due on the Indebtedness.

Defaull or Other Payinints. Failure of Granter within the time required by this Mortgage to make any
payx?.cni for taxes or insurarce, or any other payment necessary to prevent filing of or to effect discharge of

any Jien.

Compliance Default. Failure of Grantor 1o comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or ir-any of the Related Documents.

False Statements. Any warranty, represesiistion or statement made 9r fumished to Lender by or on behalf of
*Granwor under this Morigage, the Note dr the Relaled Documents is faise or misleading in any material
sespect, cither now or at the time made or Turpiaisd. . :

- Defecliva Coflateralizatior. This Mortgage ¢ any. of the Related Documents cesses to be in full force and
effect (inclnding failure of any collateral documents *5 creaie a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the inso/vency of Granior, the appointment of a receiver for any
part of Grantar's property, anv assigament for the benelii of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insivency laws by or against Granior.

Foreclosure, Forfaiture, etc. Commencement of foreclosuic ur, forfeiture proceedings, whether by judicial
procecding, self-help, maossusion or any other method, by any crafitar of Grantor or by any guvernmental
agency against any of the Property. However, this subsection shall uof apply in the event of a ood faith
dispute by Grantor as to the validity or reasonableness of the claim ~vaich i< the basis of the foreclosire or
forefeiture %oceedin , provided thai Grantor gives Lender writied notice ¢! such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender. :
Breach of Other Agreemenl. Any breach by Grantor under the terms Oiany other agreement between v
Grantor and Lender that is not remedied within any grace period pravided therein; tnziuding withowt fimitation
imy agreement coacerning any indebtedness or other obligation of Grantor to Lender. anciher existing now or
ater.

Events Affecting Guarantor. Any of the preceding cvents occurs with nespeet to any Guaraitor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valicity ¢f, or liability
under, any Guaranty of the Indebledness.

Insecurity. Lender reasonably decms itself insecure. ‘
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any tinie (nvreafier,
Lender, at its cption, may exercise any one or more of the following rights and remedies, in addition to .y other
rights or remedies provided by faw:

Accelerate indehtedness. Lender shall have the right at its option without notice to Grantor 1o declare the
entire Indebledness immediatcly due and payable, including any prepayment penglty which Grantor would be

5_’5 required to pay. .‘
. LY UCC Remedies. With respect to all or any past of the Personal Property, Leader shall have ail the rights and
»’:f," remedies of a secured party under the Uniform Comurercial Code. :
-3 Colect RentS. Lender shall have the right, without notice t2 Grantor, o iake possession of the Property and
< ¢& coilect the Rents, inciuding amountc past due and unpaid and apply the net proceeds, over and above
) Lender's costs, against the [ndebtedness. In furtherance of this n&ht. Lender mey sequire any tenant or other
user of the Property to make payments of rent or uss fees directly to Lender. If the Renls are collected by

Lender,” then Grantor irrevocably designates Lender s Granlor’s attomey-in-fact lo endorse instnuinents
“received in payment thereof in the name of Grentor and to megotiste the same and collect the procesds.

Paymeats by tenants or other users to Lender in respons to Lender's demand shall satisfy the obligations for
which the payments are made, whether or nct any proper grounds for the demand existed. Lend
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
teceiver appointed to take possession of all or any part of the Property. with the power to protect and preserve

er may
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] the Property, to operate the Propenty preceding foreclosure or sale, and to collect the Rents from the Property

i and apply ‘the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgage: in gossessmp or receiver may serve without bond if permitted by Jaw. Lender’s right to the
appoimment of z receiver shall exist whether or not the apparent value of the Property cxceeds the
lndebtedness by a substantial amount. Employment by Lender shall ast disqualify a person from serving as a
receiver,

Judiclal Foreclosure. Lender may obtain a judicial decvee foraclosing Grantor's interest in all or any part of
the Propenty.

Deficiency Judgment. [f permitted by applicable Jaw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exerzise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaiiable at law or in equity.

Sale of the Tronerty. To the extent permitted by applicable law, Gmntor hercby waives any and all right to
have the property marshalled. In exercising its righis ang remedies, Lender shall be free to sell all or any pant

of the Property togriier or separatcli;. in one sale ur by separate sales. Lender shall be entitied to bid at any
public sale on all ¢« zu1v portion of the Property.

Notice of Sale. Lenrir-shall give Grantor reasonable notice of the titme and place of any public sale of the
Personal Property or of ti: fime after which any private sale or other intended disposition of the Personal
Property is to be made. PRcasuaable notice shall ‘mean notice given at ieast ten (10) days beforc the time of
the sale or disposition.

Waiver; Election of Remooles. X waiver by any party of a breach of 4 provision of this Mortgage shall not
constitite a waiver of or prejudice the yaity’s rights otherwise to demand strict compliance wilh that provision

or any other provision. Efecucn by Lender to pursue any remedy shall not exclude pursuit of any other
rereedy, and an election to make expenditure; or take action to perform an oblization of Grantor under this
Mortgage aRer failure of Grantor lo perform shail not affect Lender's nght to declare a default and exercise its

remedies vader this Mortgage,

Attorneys’ Fees; Expenses. If Lender instiwies any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 10 recover sucn sum as the court may adjudge reasonable as attameys’
fees at trial and on any aaopeal. Whether or not any covd astion is involved, all reasonable expenses incurred
by Lendzr that in Lender's opinion are necessary at anv time for the protection of its iaterest or the
enforcement of its rights shall become a part of the Indebtidn>ss pavable on demané and shafl bear interest
from the date of expenditure until repaid at the rate providid for in the Note. Expenses covered by this
garagragh include, without limitation, however subject to any-'imits under applicable jaw, Lender’s atcoreys’
ces and Lender's legal expenses whether or not there is a Jawsuir ‘aciuding attomeys’ fees for bankruptey
procecdiﬁs (including efforts to modify or vacale any automzuc slay or injunctionj, appeals and any
anticipated post-judgment coliection services, the cost of searching r:cords. obtaining (itle reports (including
foreclosure reports). surveyors' reponts, and appraisal fees, and tille incuraice, fo the extent permitied by
applicable jaw. Graator also will pay any court costs. in addition to all other srins provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortzage. including without limitation any
noiice of default und any notice of sale o Grantor. shall be in writing, may be be sen( vy telefacsimilie, and shall .
be effective when actually deliversd, or when deposited with a nationally recognizid overight couner, or. if
maiied, shall be deemed elfective when deposited in the United States mail first class, ceatifiad or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any rarty may change its
address for notices under this Morigage by giving formal written notice to the olher parties, specifying that the
Purposc of the notice is to change the party’s address. All copies of notices of fereclosure from lb2 bolder of any

ien whick has priority cver this Morigage shall be sent to Lender’s address, as shown near the beyinring of this
Mortgage. For nolice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curiens ~ddress.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with anv Related Documents, constitutes the entire undersianding and
recment of the parties as to the maiters set forth in this Mortgage. No aiteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
hound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
ilinois. This Mongage shali be governed by and construed In accerdance with the laws of the State of
lliino's. <
Caption Headings. Caplion headings in this Mortgage arc for convenicnce purposes only and are not to be

s to interpret or define the provisions of this Mortgage,

Merger. There shall be ro merger of the inlerest or estate crealed by this Mortgage with any other inlerest or

estate in the Property at any time held by or for the benefit of [endzr in any capacily. without the wntten

consent of Lender.

Severability. [f a coun of competenl jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall rol render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any suchh offending provision shall be

deemed to be modified to be within the limits of enforceability or validity: however, if the offending provision

cannot be so madified. it shail be siricken andt all other provisions of this Mortgage in all other respects shall

ie
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remain valid and enforceable.
Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be bindisig upon and inure 1o the benefit of the parties, their successors and assi%ns. If
ownership of the Property becomes vested in a person other then Grantor, Leirder, without nofice 1o Grantor,
may deal with Grantors successors with refercace to this Mortgage and the Indebtedness by way o
forbearance or extension withoul releasing Granlor from the obligations of this Mortgage or iiability under the
Indebtedness. T
Time Is of the Essence. Time is of the essence in the performance of this Morigage.
Walver of Homsstead Exemption. Grantor' hereby releases and waives all rights and benefits of the
homestead exenption laws of the State of Hlinois 2 to all Indebtedness secured by this Morigage.
Welvers and Consents. Lender shall not be decmed 10 have waived any rights under this Mortgsge (or under
the Related Documents) uniess such waiver is in wciting and signed by Lender. No delay or omission on the
part of Lender ir exercising any right shall orcrata: as a waiver of such right or any other right. A waiver by
any party of a zovision of this Mortgage shall not constite a waiver of or prejudice the *s right otherwise

. to demand strict co:npliance with that provision o any other provision. No prior waiver by Lender, nor any

. course of dealing briwsen Lender and Grantor, shall constitule a waiver of any of Lender's rights or any of

Grantor's obligations #3.4a any fulure transactions. Whenever consent by Lender is required in this Mortgage,
the granting. of =uch sinsint by Lender in any instance shall aot constitute continuing consent to subsequent

instancss where such consitis required.

GRANTOR ACKNOWLEDGES HAVI’WC READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO iTS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLE";JGMZNT

STATEOF Illinois ' }
COUNTY QF McHenry )

* On ddis day before me, the undersigned Notary Public, personally appeared John G DiClementi, 1o ine known to
be the individual described in and who executed the Morigage, and acknowledged that he or she figned the

Mortgage as his or her free and voluntary act and deed, for the uses and purposes thereia mentioned.

. leen'under my hand and officlal seal this dayof _July , 19 gg.
- Residing at
vl \ :
&? Notary Public in and for the State of Illinois No:chéggfgﬂlz%;? "
_ UBLIC STATE OF ILL'NOIS
@1 My commisson expires . My Commission Expires 08/21/95
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