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Ef THIS ASSIGNMENT OF RENTS IS DATED JULY 19, 1906, batween John G DiClementii, whose address s 2545
& Lake Ave, Wilmette, IL 60091 (referred to below as "Grurlor”); and Suburban Bank of Barrington, whose
& address is 333 N. Northwest Hwy., Barrington, IL. 60010 (refe.ri<! to below as "Lende~").

¥ ASSIGNMENT. For valuable consideration, Grantor assigns, granis.a continuing securlty Interest In, and
@ convays to Lender alt of Grantor's right, title, and interest in and ‘o0 ths Rents from the following described
& Property located in Cook County, State of lilinois:

[ DEFINITIONS. The following words shall have the following meanings when used w1 this Assignment._Terms not

& Code. Al refereaces to dollar amounis shall mean amounts in lawful money of the United States of America.

Suburban Bank of Barrington, C Grzybek
233 N. Northwest Highway
Barrington, IL 6001

This Assignment of Rents prepared by:

ASSIGHAENT OF RENTS

Lot 2 In Ownars Subdivision of the East Hali of the West Half of Lot 49 0f the County Clerk's Division
of Section 32, Township 42 North, Range 13, East of the Third Princip2! Meridlan, in Cook County,
Hinols.

The Real Property or its address Is commonly known as 2509 Lake Ave, Wiimetts, ‘L - 60091.
Property iax identification rumber is 05-32-200-056.

The Real

otherwise defined in this Assignment shall have the meanings attributed to siich terms in the Uniform Commercial

Assignment. The word “Assignment” means this Assignment of Renis between Grantor and Lender, and ée‘
includes without limitation all assignments and security interest provisions relating to the Rents, (g

o
Event of Default. The words “Event of Defaull” mear and include without limitation any of the Events of cr
Defauli =t forth below in the section titled "Events of Default.” 'é"
Grantor. The word *Grantor® means John G DiClementi. ]

Indebtedness. The word “lndebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word *Lender” means Suburban Bank of Barringlon, its successors and assigns.
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Note. The word "Note” man's the ’pn‘:-riﬁss‘my note or credit agreeinent dated July 19, 1996, In the original
principal amount of $39,795.88 from Grartor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, copsclidations of, and substitutions for the promissory niote or agreement.

‘The interest rate on the Note iv 9.250%. .

Property. The word "Property” means the real propesty, and all improvements thereon, described above in
the "Assignment™ section.

Real Property. The words "Real Property” mezan the property. interests and rights described above in the
*Property Definition™ section.

Related Documents. The words "Related Documents® mean and include without limilation all promissory
notes, credil agreements. loan agreements, en: ironmental agreements, guaranties, securlty sgreements,
mortgages, deeds of trust, and all other instrum:ats, agresments and documents, whether now or hereafter
existing, executed in connection with the Indebted-tess.

Rents. The worZ "Rents™ means ail rents, reverues, income, issues, profits and proceeds iram the Property,
whether due rav’ e later, including withoul Lmitation all Rents from all lsases described on any exhibit

- atiached to this Assigarent.

THIS ASSIGNMENT 1S GIVEY TD SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATICHS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMTNT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep as otharwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as the me duc, and shall strictly
perform all of Grantor's obligations under this Assinment. Unless, and until ar exercises ils right to collect

the Rents as provided below and so long as there 7s ho_defeult under this Assignment, Grantor may remain in
possession and control of and operale and manage the¢-overly and collect the Rents, gmwded that the granting

of the right tc collect the Rents shall not constitute Lencer’s conseat to the use of cash collateral in a bankruptcy
proceeding. : : ~

GRANTOR'S REPRESENTATIONS AND WARRANTIES V/iTH RESPECT TO THE RENTS. With respect o the

Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clcar of all rights, loans, liens, encumbraiices,
and claims except as disclosed to and accepled by Lender in writing.
H:ghl to Aasign. Granior has the ful} right, power, and authority .c-cnler into this Assiznment and to assign
&nd convey the Reats to Lender. . .
No Prior Assignment. Grantor has not previously assigned or conveyea the Rents to any other person by any
instrument now in force,
“No Further Transfer. Granior will not sell, assign, encumber, or otherwise d’spose of any of Grantor's rights
in-the Rents except as provided in this Agrecment.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and evern though no default
shall have occurred under this Assignment, to callect and receive the Reats. For this purpose. Lander is hercby
given and granted the foliowing rights, powers and authority:
Notice to Tenamts. Lender may send notices to any and all tenants of the Property advisipg them of this
Assignmen! and directing ail Rents to be paid directly to Lender or Lender’s agent, :
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect ani seceive
from the tenanis or from any other persons liable therefor, all of the Reats; institute and carry oi.ail legal

- proceedings necossary for the protection of the Property, including such proceedings as may be necessary to
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from

the Praperty.
Maintain the Property. iLecnder may enter upun thz Property to maintain the Property and keep ibe same in
repair; to pay the costs thereof and of all se?vuices of alrccmploy&s. including thP:ir equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water ulilities, and the premiums on fire and other insurance =ffected by Lender on

the Property.

Compfliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Rlinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

afiecting the Properly.
Lease the Property. Lender may rent or jease the whole or any part of the Property for such tenn or terms
and on such conditions #s Lender may deem appropriate.
- Employ Agenls. Lender may engage such agent or agents as Lender may deem appropriafe, either in
- Lﬁl{ier‘s natne or in Granlor’s name, to rent and manage the Property, including the collection and application
of Reats.
Other Acts. Lender may do al} such other things and acts with respect to the Propesty as Lender may deem

)

H
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appropriate and may act exclusively and solely in the place and stead of Grantor and 1o have all of the powers
of Grantor for the purposes stated above.

No Requirement 16 Acl. Lender shall not be raLuircd to do any of the foregoing acts of l_hinisc. and the fact
4 that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
5 any cther spexific act or thing. :

% APPLICATION OF RENTS. All costs and expenses incurred by Lender in coanection with the Property shalf be for
¥ Grantor's account and Lender may pay such cosis and expenses from the Rents. Lender, in ils soie discretion.
&% shall determine the ;Pp!ication of any and all Rents reccived by it; however, any such Rents reccived by Lender
which are not applisd to such costs and expenses shall be applied to the Indebtednsss. Al expenditures made by
8 lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
¥ secured by this Assignment, and shall he payable on demand. with interest at the Note rate from date of
& cxpeaditure untii paid.
f FULL FERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
& cbligations imoose wpon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
B execule and deliver o Grantor 2 suitable satisfaction of this Assignment and suitabie statements of termination of
& any fnapcing statement on file evidencing Lender’s security interest in the Rents and the Property.  Any
termination fee requires by law shall be paid by Grantor. if permitted by applicable Jaw. If, however. payment 1s
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is foried v vemit the amount of thai payment (3} to Grantor's trustee in Pankruptcy or to any
X similar person under any fedeia® o state bankruptcy law ‘or law for the relicf of deblors, (b) by reason of any
f judgment. decree or order of ainy ourt ar administrative body having jurisdiction over Lender or any of Lender’s
property. or (c) by reason of ary setloment or coraprise of any claim made by Lender with any <laimant (including
without limitation Granior), the indebtertuess shall be considercd unpaid for the purpose of enforcement of this
Assignment and this Assignment sha't cortinue to be effective or shall be reinstated, as the cass may be.
notwithstanding any cancellation of this Assigninest or of any note or other instrument or zgreement evidencing
the Indebtedness and the Property will centinte to securs the amount repaid or recovered (o the same extent as if
that amcunt never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the (udetedness or 1o this Assignment.

f¢ EXPENDITURES BY LENDER. !f Grantor fails (o romuply with zny provision of this Assignment. or if any action or

£ proceeding is commenced that would materially affer. Lender's interests in the Property, Lender on Grantor's

¥ half may. but shaii not be required to, take any action tha:! ender deems appropriate. Any amount that Lender
axpends in so doirg will bear interest at the rate provided f{or ir. the Nete frem the date incurred or paid by Lender
io the date of mﬁ{ment by Grantor. All such expenses, av-Luader's option, will (3 be payable on demand, (b)
he added to the balance of the Note and be apportioned amony =7 be pavable with any instzllment payments to
become due during either (i) the term of any apﬁicab!c insuranc’: poli :{ or (ii} the remaining term of the Note, or
{c} be treated as a balloon pavment which will be due and payable &t the Note's maturity. This Assignment also
will secure payment of these emounts. The rights provided for in this f;a:a_graph shall be in addition to any other
rghts or any remedies to which Lender may Be entitled on account of the defaul. Any such action by Lender
si;z:iﬂ not be constried as curing the default 'so as to bar Leader from any rouicdy that it otherwise would have
had. ‘

> DEFAULTY. Each of the following. at the option of Leader, shail censtitute an‘event of default ("Event of Defauit”)
¥  under this Assignmeni:
Default on indebtedness. Failure of Grantor to make any pay ment when due i ine’ indebtedness.

Compllance Default. Failure of Grantor to comply with aay other termi, obligalion. covenant or condition
contaned in this Assignment, the Note or in any of the Related Documents,

A False Statements. Any warranty, represeatation or statement made or furnished to Lender oy -or on behalf of
& Grantor under this Assignment. the Note or the Related Documents is false or misleading i any material
respect, either now or at the time made or furnished.

Defective Collatorallzation. This Assignment o any of the Related Documents ceases to be in-f'i force and
effect {including failure of any collateral documents to create a valid and perfected security interest o fizn) al
any time and for any reason.

: Other Defaufls. Failure of Grantor to comply with any ierm, obligation. coveriant, or condition contained in any E.'e.‘

other agreement betweer Grantor and Lender. ;:.,

! Death or Insolvency. The death of Grantor, the inso..zncy of Grantor. the appointment of a receiver for any o
x part of Grantor's property, anyv assignment for the benefit of creditors. any type of creditor workout, or the 04
commencement of any proceeding under any bankruptey or inscivency laws by or against Grantor. -2

Foreclosure, Forfefture, etc. Commencement of foreclosire or forfeiture proceedings, whesther by judicial L&"

proczeding. self-help, r:gosscssion or any other method, by aiy crediter of Grarfor or by any govemmental
: agency against any of the Property. However, this subsectiom shall not apply in the event of a good faith
: 3 dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender wrilten noiice of such claim and furnishes reserves
or a surety bond for the ciaim satisfzctory (o Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or bacomes incompetent, or revokes ar dispules the validity of, or lia{ilily
under, any Guaranly of the lndebtedaess.

S Ingecurity. Lender reasonably deems itseif insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and a1 any time thereafter,
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Lender may exercise any one or more of the following rights and remedies, in addition to uny other rights or
remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its oplion without notice to Grantor fo deciarc the
entire Indebtedness immediately due and puyable. including any prepayment penalty which Grantor would be
required to pay.
Collect Rents. Lender shall have the right, without notice to Grantor. to take possession nf the Property and
collect the Rents, including amounts past due and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Eeader shall have all the rights provicded
for in the Lender’s Right to Collect Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates der as Grantor's attomey-in-fact (o endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by lenants or
- other users to Lender in response to Lender's demand shall satisfy the obligations for wll;ich the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph cither in pesson, by agent, or through a receiver.

Mortgagee Ir. Fossession. Lender shali have the right to be piaced as mortgagee in posszssion or to have a
receiver appointed (o take possession of all or any part of the Property, with the power to protect andg preserve
the Property, to opeiate the Property preceding foreclosure or sale, and fo collect the Reats from the Property
and apply ‘the proceeds, over and above the cost of the receivership, agansi the Indebtedness. The
mortgagee in possession’ mireceiver may serve without bond if pernutted by law. Lender's right to the
apgomiml of & receiver ‘shall exist whethe: or rot the aﬁpamm value of the Property exceeds the
Indebiedness by a substantial’amounl. Employment by Lender shall not disqualify a person from serving as a

receiver. . '

PR Ay

Eﬂ;er Remedies. fender shall hare ali other rights and remediss prov'ded in this Assignmpnt of the Noteffc .
y law =y

- Welver; Election of Remedies. A waiver by any party of a breack of a provision offlis Assignment shall riol °
constitute a waiver of or pm‘iudice the pariy’s righis otherwise to demand strict compliance with that provision
or any other provision. Election by Lender ic pursue any remedy shall not exclude 'pursuil of any uther
remedy, and an election to make expenditures 07 wke action to perform an oblization of Granlor under this
Assigament after failure of Grantor to perform shai rot affect Lender’s right to Jeclare a defaull and exercise
ils remedies under this Assignment.

Attorneys' Fees; Expenses. If Lender institutes (ny Luit or action to enforce any of the terms of this
Assignment, Lender shafl be w.titled to recover such sum Zs < court may adjudge ressonable as attorneys’
_ fees 21 trial and on any appeal. Whether or not any court acticais involved, ail reasonable expenses incu
by Lender that in Lender's opinion are necessary at any Gmc for the protection of its interest or the
enforcement of its rights shall become a part of the Indcbtedness ?ay_xblc on demaad and shall bear interest
from the date of expenditure until id at the rale provided fe. ia the Note. Ex covered by this
reph include, without limitation, however subject to any limils usdzr applicable Jaw. Lender’s atiorneys’
fees and Lender’s Jegal expenses whether or not there is a {awsuit, including sttorneys’ fees for bankruptey
proce;sd':ggs {including efforts 10 modify or vacate any automatic sin or jnjunction), appeals _any
anticipated post-judgment collection services, the cost of searching reconds, ubutining title reports (including
forsciosure reports), surveyors’ reports, und appraisal fees, and title insuranc?, ‘o the extent permitted by
applicable law. Grantor also wili pay any court costs, in addition to all other sums ivvided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a par of this Assignment:
" Amendments. This Assignment, togother with any Related Documents. constitutes tne entire understanding

- 7
Fa
L

and aﬁmcmenl of the padies as to the matters set forth in this Assigament. No aiteration of or amendment 10

this Assignment shall be effective unless t§ivcn in writing and signed by the party or paities cought to be
charged or bound by the alterution or amendment.

Applicable Law. This: Assignment has been dellvered to Lender and accepted by Lender in the State of
fiinols. This Assignment shall be governed by and construed In accordance with the laws of the State of

Hiinols.

No Medification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other sscurity agreemen: which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Granior shall neither request nor
accept any future advances under any such security agreement without the prior wrilten consent of Lender.

Severabillty. If a court of competent jurisdiction finds any provision of this Assignment lo be invalid or
unenforceable as lo any person or circumstance, such finding shall not render that provision invalid or
uneaforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity: however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remcin valid and enforceable. \

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor’s
intorest, this Assignment shall be binding upon and inure ¢o the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice

ta Grapter, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension withoul releasing Grantor from the obligations of this Assignment or liability
under the [ndebtedness. :

Time Is of the Essence. Time is of the essence in the performance of this Assignment.
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Walver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of 1llinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be dsemed to have waived any rights under this Assignment (or
under the Reiated Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other righi. A
wajver by any party of a provision of this Assignment shail not constitute a waiver of or prejudice the party's
right otherwise to demanc strict compliance with that provision or any other provision. No prior waiver by
Lender. nor any course of dealing between Lender and Grantor, shall constitute a waiver of zny of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICNS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR.

INDIVIPUAL ACKNOWLEDGMENT

STATEOF = Illinois. o)
) 88
COUNTY OF McHenry )

Ou this day before e, the undersigned Nolary Public, personally appiarzd.John G DiClement!. 10 me known o
be the individual described in and whe execuied the Assignment of Rents.-and ackncwledged that he or she
signed the Assignment as his or her free and voluntary act and deed, inr thz uses and purposes therein
mentioned. :

Given under my hang and official sealthis__19th dayof July , 19 96 .
By ¢ Reslding at ™
' R \ 24 e
Motary Public In and for the Stateof ____ I1linois AN aprrryss SEAL'
RZYBEK
My commission expires ’ _CHESE(% STATE OF ILLINGIS
"My Commission Expires 08/21/9

¥ LASER PRO. Reg. U.S. Pat. & T.M. Off.. Ver. 3.20b (c) 1996 CF! ProServices. Inc. Al rights reserved.
.21 DICLEMEN.LN R5.GVL} o
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