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THIS MORTGAGE ("Security Instrunens) is glvenon JULY 26, 1996

The Mouigagor iy
GREGORY M. CAKICIC AND LISN A0 AJAKICLC, HUSBAND AND WIME

2 et %,

= e peo

2B0% NORTH LE CLAIRE AVENUE, CHICAGO, 7ILLINOIS 40641

("Borrower™), Thi Sceurity Insteameni i glven to
BAGLE CAPITAL CORPORATION

which is organize L and existing under the laws of THE STATE OF ILLINOIS , ok
whose addeess Iy L7W682 BUTTERFIELD ROAL-SUITE 201-A

OAKBROOK TERRACE, ILLINOIS €0181  ("Lender'). Borrower owes Lender the principal sun of
NINETY ONE 'I‘HOUCJ\ND ONE HUNDRED FOUR

AND 00/10( Dollurs (V.8 % 91,104.00 ).
This debt is o idenced by Borrower's note dated the seme dnie as this Seeurity instrument {"Note™), which
provides for mot thly payments, with the full debe, if sot paid carlier, due and payabie on AUGUST 1

2026 . 'This Security Instrument secures 10 Lender: (n) the repayment of the debt evidenced by the
Note, with inter a1, and ofl renewnls, extenstons and miodifications of the Note; (b) the payment of atl other sums,
with tnterest, advanced under parageaph 7 o protect the security of this Security Ihsieument; and (¢} the performance
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of Borrower's covenants and agreemonts undor this Seenrity Instrument and the Note, For this purpose, Borrower
does herchy  montgage, grant ad convey to the fender the following  described  property located n

CO0K County, Hlinols:
PARCEL 1: UNIT 2 AREA 51 LOT 8, IN BARRINGTON SQUARE UNIT NUMALA 2,

QRING A SUBDIVISION QF PART OF THE NORTHEAST QUARTER QF SECTION 7,
TOWNSHIP 41 NORTH, RANGE 1G, EAST OF THE THIRD PRINCIPAL MERIDZAN,
ACCORDING TO THE PLAT THEREQF RECORDED NOVEMBER 1%, 1070, A% DOCUMENT
MUMBER 21323707 IN COOK COUNTY, ILLINOIS,

ALS) PARCEL 2: UHASEMENTS APPURTENANT TG THE ABOVL DHSCRIBED REAL
ESTATE AS DEFINED IN THE DECLARATION RECUROED JUNIL B, 1970, AS DOCUMENT
1071, AS OOTUMENT 21288220,

07-07-203-140
which bus the addeesy of- L9655 CHELMSEFORD |, HOFPMAN ESTATEY Stect, €'Hy),
Inoiy 6019% I7ip Code] (" Properly Addros®:

TOGETHER WITH all tho bupeovements now or herwfior erected on the property, mxd all cusoments,
appurlesianees and Tixtures now oc Bereafier o part of the propenty. AN replacements and additions slinll alxo ho
covered by this Seenrity fnstrument. Al of the doregolng ix roforred (o b Bile Seeurlty strinsent ny the "Properly .

FORROWER COVENANTS that Borrcsesicde lawlilly aotzed of the estite herohy vonvgyad nd has tho right to
mortgage, grant and eonvey the Proporty and Wintad Property v unencumbered, oxeept for encumbrivices of recond,
Hortower wartanta aned will defend generally the tlve o the Property agatost ofl clidms and demands, subfeat to any
chicuimbratives ot fecord,

THIS SECURFLY INSTRUMENT combiues untforia<ovensns Jor pationnl use asd nonsunlionn ¢ovenmsiy
with Timdted variaons by jurisdiction o constitute a uniform scsaray Instrament covering real proparty,

Boerower nud Lender covetant und agree ay follows;
UNIFORM COVENANTS.

e Payment of Princlpal, Tnterest snd Late Chargo, Norrower shafi giy when due the principal of, and
inlcrcsl on, tha et ovidenced by the Nute and leto charges due sder the Notw,
2. Munthly Payment of ‘Toaxes, lisurance and Other Chrges, Borrower bl include in each monthly

p.tyuwm togethiar with e principnl und interest as sl forth in the Note and ooy tiate cliargen, oo for () inxes g

speeinl asseasments fevied or 1o he levied against the Property, () leacehok! paymets e pround remts on the
Property, and (¢} premivms for fosuranee required wndor purngraplt 4. In any yeor b whign-the Coader il pay o
mortgnge insuranee promive to tho Seeratary of Houslog and Urban Development (CSeeretary™y e In any yow in
which such premium would huve been required it Lender still held e Security nntroment, eacly tonthly payment
shatl also include eithor: () b sum Tor the annurd mortgogo insaranco premiuim to bo paid by Lenter ta'the Sevretury,
or {1y & monthly charge invtondd of 1 mortgage lusweance prombum 1 tiis Seeurity hsstrument 1n hold by the Secretury,
in a rensonable anwount o hoe dewrmined by the Secretary,  Lxenpt for the monthly charge by the Secretary, these
itemmy are called *Eeerow fems” wnd the swns pudd to Londor e called “Exerow Fainds,”

Lender may, at any e, colleet and hold amoums for Eserow llems in on aggregate mnount not lo oxceed the
wakbimum wmount that may be requived tor Borrower's escrow necimt undor the Real Estate Settlement Procedures
Act of 1974, 12 U.8.C. Section 2601 e seq. and implemotting regubitions, 24 CER Part 3300, as they may b
aticided Trom tme o Hime CRESPA™), oxcept that the cusblon or reserve permitied by RESPA Tor ununticipaied
dishursements or disbursoments bofore the Borrower's payments are available i the aeeount may not be bused on
penounts due for the monigage Isurnee prosim,
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17 the amounis held by Lender for Escrow ltems exceed the nmourits permitted (o be held by RESPA, Lender
shalt account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time s not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional seeurlty for ol sums secured by this Security Instrument, [If
Borrower tesiders to Lender the full payment of all such sums, Borrower's account shull be ceadited with the balance
remaining for all fstallment items (a), (b), and (¢) anck any mortgnge insurance premivm instaliment that Lender has
nat become obligated o pay 1o the Seeretary, and Lender siall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall e
credited with any balance remaining for all installments for ilers (a), (b), and (c).

3. Applicrtion of Payments, All fayments under parngraphs | and 2 shatl he applied by Lender as Jollows:

Eirgt, to/ e mertgage insurance premium to be paid by Lander to the Secretary or to the monthly charge by the:
Secretary instead ot the monthly mortgage insurance premivm,

Second, 10 angapzey, speclal nssessments, leaschold payments or ground rents, and fice, flood and ovher hazard
insurance premivms, aengiired;

Third, to interest due onder the Note;

Fourth, to amorsizationof the principal of the Note; and

Fifth, to lute charges dus under-the Note,

4. Fire, Flood and Othes Hiz: o Gasurance, Borrower shall insure all tmprovements on the Property, wiether
now in exisience or subsequently erected, ngaingt any hnzaeds, «psualties, and coniingeneles, including fire, for which
Lender requires insurance. This insurance ool be malntainzd In the amounts and for the perlods thit Lerdor
requlres, Borrower shall also insure all imyivorements o the Propenty, whether now In exisionce or subscyuently
crected, against toss by floods to the oxtent requirad oy the Seeretary, All insurance shall be carrled with companies
appreved by Lender. The insurance policies and any renewads -hald be hetd by Lender and shadl Include less poyuble
clauses mn favor of, and In o Torm aeceptable to, Lendor.

fn the event of loss, Borroswer shall give Lender mmesine: notice by mall. Lender may muke proof of loss 1 nat
a2 promyptly by Borrewer, Eacl insurance company concers:idds horeby nuthorized md directed 1o make payment
for such loss directly o Lender, instend of to Borrower a1 Laneler Jolmtly. All or any paet of the Insurangs
proceeds may be applied by Lender, ot s option, cither (w) 1o the rédrction of the Indebtedness under the Note amd
this Security Instrument, first to any detinquent amounts applied in die ordes-in paragraph 3, and thet (o preprymen
of principal, or (b) 10 the restoration or repalr of the damaged Propeny. Anv application of the proceeds 1o the
principal xhall not extend or posipone the due date of the montaly payments wpleh aro referred o in prragraph 2, or
change the amount of such payments, Ay cxcess insaranco proceedy aver wn s sequired (o pay all outstanding
indetteciess under the Note and this Securlty Instriiment shatf T paid to the entity 1egaiiy entited thereto,

I the event of forgelosure of thls Seeurity [nstrument or sther teansfor of ttle to the Froperty fhat extinguishes
the indebedness, ol eight, tile and interest of Borrower s md o fnsursnce policies lvrorzo shudl pass 1ot
purchaser,

8, Occupancy, Prosorvation, Maltennnce und Protecton of the Property; Worrower's Losn Application;
Leaseholds.  Qorrower shadl occupy, extablish, et uss the Froperty ns Dorrawor's peincipal residance within sixty
duys afer the exeeution of iy Seeurlty [nstrument or within sixty days of a Juter sale or ttnsfer of the Property)
and shall continue to oceupy the Property as Borrawor's prin:ipai rosidonce for w teamt one vear after the date of
oceupaney, uniess Lendot determines that requlremont will contio uridug hardship for Burrower, or unluss extenunting
clrcumstices oxist which are boyond Borrower's control, Borrower shal notly Lender af any exienunting
clrcumstanees. Borrower shtl not commil waste ot desteoy, damagu or sulistantinlly change the Property or allow the
Property to detgriorate, 1ensonably wear and tear excepted. Lender may inapeet the Property 11 the Property in vacat
or abandoned of the Town is i default, Lomler mny ko roatonnble action (o profect amd prosorve such vigant or
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abandoned Property, Borrower skl niso be in defacht #f Borrower, durlng the fown application process, gave
materially false or iniceurnte taformation or stements 1o Lender (or fuiled to provide Leader with any materint
- nformation; in connection with the Toan evidenced by the Note, Including, but not fimited (o, representations
“‘. concerning Borrower’s occupancy of the Property a8 o principal residence, 1f this Securlly Insirument is on o
s leasehold, Borrower shull comply with the provisions of the tease. 1 Borrower nequires fee title w the Propenty, the
teaschold mud Fee title shall not be merged unless Lender agrees W the merger in writing,

6. Condemnetion. The proceeds of any award or claim for damnges, direer or consequentinl, in conaection with
any condemnation or other tking of any part of the Propenty, or Tor conveyance i place of condemnmion, are

- e

heseby assigned and shall be paid 1 Lender 1 the extent of the full amount of the indebiedness thin remains anpaic
under the Note and this Securily Instrumont. Lender shall apply such proceeds (o the reduction of the Indebledness
> under the Not wad this Security Instrument, Tirst w any delinquent amounts applied in the order provided in

paragraph 3, <l hen 1o prepayment of principal, Any application of the proceeds (o the principal shatl not extend or
posipont the due‘date of the monthly payments, which are referred w in paragraph 2, or change the amount of such
payments, Any excensproceeds over an amount required o pay all owtstanding indebiedness under the Note and this
Security Instrument snnt Be paid to the enthty legally entitled Ihereto.

7. Charges 1o Borvwrcer and Protection of Lender's Rights n the Property, Borrower shall pay alt
gaveramental or municipal charges, fines and impositions tha are not included in paragraph 2. Borrower shall pay
these obligations an time diresiiy 1o the entity which is owed the paymens. I fallure 1o pay would ndversely affect
Lerdler’s interest in the Propenty, vpoq Lender's request Botrower shall prompily furnish to Lender recoipts
evidencing these payments.

[T Borrower fuils to muke these payients or the pryments required by paragriph 2, or fails 1o perform any other
cavenants wnl agreements commined in this Secrrity Instrument, or there is o legal proceeding hal may significantly
atfect Lender’s rights in the Property (such as ¢ prosceding in bankrupicy, for condemnntion or to enforce laws of
cegutatians), then Lender may do and pay whatever 1 necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in parugraph 2.

Any amounts disbursed by Lender under this parageapio shall become an additlonal debt of Borrowsr nnd be
seeured by this Security Enstrument. These amounts shafl veue‘interest from the duie of disbursement, a¢ the Note
rate, and at the optlen of Lender, shall be immedistely due ad pavaite.

Borrower shall promptly discharge any lien wh ch has priority over this Sccurity Instrument unless Borrower:
(n) agrees in writing to the payment of the obligation secured by th:-hen in o manner acceptable to Lender; (1)
contests in good faith the Lien by, or defends against enforcement of the fien s, legal procecdings which in the
Lender's opinion operaie to prevent the enforcement of e lien; or (&) secarss fram the holder of the lien an
agreetient satisfactory o Lender subordinating the ten 1o this Seeurlty Tnstrumeat. 1 Leader determines thit any part
of the Property 1y subject to a len which mny winin priority aver this Security lastsument, Lender may give
Borrower & siotice identifying the lien, Borrower shall satisfy the lien or ake one or aoie of the actions st forth
above within 10 duys of the giving of notice.

8. Fees, Lender may collect fees ol charges acihorized by the Secretary,

9, Grounds for Aceelerution of Debit.

(u} Defuult. Lender may, except as fimited by regulations issucd by the Sccretary, in the'case af payment
defanlls, require immediate payment in Tull of al) sums secured by this Security instrument if:
(i) Borrower defaulls by failing to pay in full any monthly payment required by this Security Instrument
prior 10 or on the due date of the next monthly payment, or
(if) Barrawer defaults by failing, for u period of thirly days, to perform any other obligations contained
in this Seeurlty Instrument,
{b) Snie Without Credit Approvad, Lender shall, if permitted by applicable Iaw (including Section 34 1(d)
of the Garn-St. Germain Depository [nstitutions Act of 1982, 12 U.S.C. 1701}-3@)) and with the prior
approval of the Seeretary, requlre immediate payment i full of all sums secured by his Seeurity ingtrument
if
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(i) AEor purt of the Proporty, or o boneficind Interest in  trust ownlng all or pan of the Propurty, is sold

or oiherswise transforred (other than by devisg or doww ), i

(i Thy Property is not ocoupied by the parchaser o grantee as hls or hor principal realdonco, or the

purchisor of grantee does xo ovcupy the Proporty biae his or her eeedit hay not been approved in

weordance whth the requirements of the Secretury.
() No Walver, 17 clecumstancos secar thin would porivie Lader o require fimmediate payment In full, b
Tender does noc recutes such paymomy, Lontdor dogs o walve 1y rights with reapect wo subsequont oventa,
() Regulatlons of HUD Secretary, Tie many clreumsianees rogudnslons ssed by the Secretary will (i
Lender's vights, b the cose of pryment defucits, (o reatire hmmedinie prymemt In (il and foreciose 1f ol
prbid. This Securlty Instrument doan not nathorize sceeleention or foreckasure 1 nor pormined by regulntions
of the Secretary,
{v) Martuge Not fnsared, Dorrower ngrees i i1 thiy Seeurity Insteument and the Note se not determined
to be eligivte for insuranco wnder the Numionn) Housing Act within 60 duys from the deie horeof, Lemlor
may. at ke apton, require lesmedinee payment in full of all sums secured by this Secury [nstiument, A
written saezinesof any asuthorized ngent of (o Seerotiry thited subsequent 1 60 dayw from the date hereof,
declining o inutiaahls Security Instrument mnd (e Note, shall be devmued conclusive proel of swigh
tnetlgibily, Notwihsanding the foregolng, this option may not be exerclaed by Lender whon the
unnvadlabiiity of tnyuriace 1s solely due to Lander's Tlturo to romit a mortguge insurenee premium o the
Secretary,

10, Reinstatement, Borrower s a_right 1o bo relnstnied 1T Londer has required immedinie payment fn full
beemiae o Borrower's (ablure to puy an wnsount die adder the Note or this Securdty Tnatswment, Thin cight applies
even alter Soreclosure proveedings are institatel, To reinsiate the Securhty Instrument, Borrower shall tender
Rimip sun all amounty required w bring Rorroveer's sceoumt careend inclading, o the extent they are oblignilons of
Borrower under this Securlty Instrument, forecloswie vosty anil rensonable and custamary attorneys’ fees nmd exponsey
properly associated with the foreciosure proceeding. Upon relastatement by Rovrower, this Securlty lnstriment and
the ubligations that it secures shinkl ramait tn elfeer o 3-Lender had not required inmediate payniens in full,
Hawever, Lender ie not required 1o permit reiusiatemen 0 (1) donder hns nceepted relnstniement afier iy
commencement of loreclosure proceedings within two years tiwcciately preceding the commencement of o current
toreclowire proceeding, (1) relnstitenent will preehude foreelosars on different grounds in the future, or (H)
reinstaternent will adversely nfiect the priority of the len crented by thesSeeurity Instrumen,

H. Borrower Nat Released; Forbearance By Londer Not a Walver,: Extension of the thne ol payment oy
moditication of amortlzation of the sumy secured by this Sccerhty Instrumcat granted by Lender (o any successor in
interest of Borrower shall not operate to release the Habillty of the original Borrawer or Borrower's sucyessor n
interest, Letder shidl not be required w communce procexdings agalnyt nny suceesesrdp imereal or refuse 1o extond
time Tor payment or otherwise modily amortization of the aums secured by ihis Security dostrament by reason of any
demand made by the oviginal Botrower or Borrower's successors in interest, Any torbenranee by Lender In exerclsing
any right ar remedy shall not be a walver of or preciude the exerclse of any right or remedy.

12, Successors und Assigne Bound; Jobit and Sovernd Linbitity; Co-Slguers, The covenar s and agreemoems
of this Security {nstrutment shodt biad and benefit the successors and asyigns of Lender and Borrowsi, subject (o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint ant several, Aty Sorrower wlio
co-8igns this Security Ingtrament but does not exeeute the Note: (a) s co-signing this Security Instrament only (o
mortgage, gont and convey that Borrower's interest in the Property under the wrms of 1his Security insirument; (b)
is not personally obligated to pay the sums sceured by this Scourity Instrument; and (¢} agrees thit Lender and any
other Borrower iy ugree to extend, modify, forlear or make any accommodntions with regard to the terms of this
Security [nstrument or the Note without thit Borrower's consant.
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{3, Notices, Any notice 10 Borrower provided for In this Sceurity fusteument shall be glven by dellvering I or
by maifing it by fest class mait undess applicable law requires use of another method, ‘The sotice shidl be drented 10
the Property Address or nny other address Horrower designates by notles o Lender, Any notfee to Lendor shall be
given by first clasy il o Lender's aduress stated horeln or e address Lender designates by notice to Borrower,
Any notice provided for T this Secority Insirument shill bo deemed o hiwe been glven to Dorrower or Lender when
given as provided in this paragraph.

M Governing Law; Severnbility, This Sceurity tnstemnent shall be governed by Tederol Taw el the faw of
the fucisdictlon in which the Propesty Is loeated . In the event thet siy preoviston or clause of 1hls Seourity Insinimen
or the Nate conflices with applicable faw, sueh confiler shat! not alfect other provistons of this Securlty Insirument or
the Note shich can be glven effect withows the cortiiciing provision, To this end the provixions of this Securhty
Instruinent and the Mot are declared 10 be severnble,

{8, Borrawer's Copy, Borrower shall be glven ong conformed copy of the Nete and of s Security
Ihstrument. :

6, Hasrdows ¥abwtanees, Horrower shall net caure or sermit the presonce, uke, disposal, Norige, or releise
of uny Hazardous Sabetgrees onor in the Property, Borrower shall nat da, nor allow anyone else o do, anything
Mfeeting the Property thit i viobdon of any Environmental Law, T preceding two rentences xhinl) not apply to
the presence, wwo, or st on e Propetty of small quintities of Hozardous Substinces that are generally
recapnized o bo approprinte i aormal rosichentind wses and to mdntemme of the Propeny,

Botrower shalt prompily giveLeadar welien notlee of any investigation, chudm, demand, lawsubt or sther netion
By any povernmental ue rejuitatory ngencyae privale pany involving the Proporty sud any Huzadous Substance or
invironmental Luw of which Borrower oy acwid knowledge. 11 Dorrowsy learw, or i notified by any governgiental
ae regalatory anthorlty, that any removil or Other reredintlon of any Heeardons Substinces affocting the Proporty ix
tiecessary, Buotrowar shall promptly mke ) neccasees remizding actions b recordance with Yavieonmental Law,

AN used in this porageaph 16, *Hozardous S bstanees  are those substances dofined an taxie or hazardon
nibvtances by Environmonal Law and the (ollowusy sutanncen: gusollne, koroseno, other MTamswmble or foxle
pretealetm products, toxie pesticidos st horbleldea, volaitz sctvonts, matoeisls contnining nbeston or farmaldehyde,
sk ratonetive mterinds,  As red In this paragraph 16, “Geedmnmental Low® mounns federal s and lows of thy
Jurtsdiction where the Broporty s focated that relate o health, ~afaynr envionmantal protection,

NON-UNIFORM COVENANTS, Borrower wnd Londer (unthie e covenant word agreo us follows:

V7, Asslgnmunt of Rents, Borrower uncondiv onally sanrs and troosfoin to Londer ali the ronta und revenies
of the Property, Borrower aulltorizes Lendur or Lender's age-ss to cotlect s rents and rovanses st horeby directy
each tonimt of the Property w pay o ronts 1o Lember ov Lender's mgonts, dloweyver, prior w Lender's natice (o
Borrower of Borrowor's Bireach of any covenmnt or agreemon in the feeurity Tasiravieivy, Bortower shall eollect awd
receive all rents wnd revenues of the Properly as tnstee for e henofit of Lender mut Bovrower. Thix aaxigiment of
renty constituiey i absolute assignment nid oot anissignmen for pdditional security onty,

1 Lendgr gives notlve of breneh to Borrawer (1) wll reatn rocotved by Boreower ahiaki bepzid by Borrower s
trumee foe benelit of Lendor anly, 10 be npplied 10 she sun secured by the Security tvorrami so) Lender shiall he
entitled to eailget i recelve nlf of the ropte of tie Property; nd (v) oach enamt of the Propurty sanil piy adl reats
dhue staned angaid Lo Lendor or Londet’s agont on Lender's weitren demumd o the tonand,

Horeower has nog exeeuted aay privr assignmint of the ronte and haw net and whl noe perform any ael that would
prevent Lender (ronm uxercising ite rights under thb. paragraph 17,

Fader shadd not b required to entor upon, ke cantrat of or paalntain the Praperty before or after giving iotice
ol brench to Borrower, Howoevor, Londer or u judiclutly appolnied recelver may do so m nny e thore Iv o trench,
Any npplication of rents shall ot cure or salve nhy defamlt or invalidaie any other right oz eotmedy of Lendor, This
assignment of rents of the Property shall teeninste when the Jebl seesred by the Secu. ity Instrament I ginkd i bl

I8 e
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I8, Foreclosare Proceduro, If Lender requires immedinte puyment in full under paragraph 9, Lender mny
foreclose this Sccurlty Instrument by Judicil proceeding, Lender shall be entitled to coliect all expenses
incurved in pursuing the remedies provided in this puragmph 18, inchading, but not Hmited to, reasonable
attorneys' lees and costy of title evidunee.

[T the Lender's inierest in this Sccurity Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Sccretury muy invoke the nonjudiclal power of saie
provided in the Single Family Mortgage Foveelosure Act of 1994 ("Act") (12 U.8.C. 3751 ef seq.) by requesting
n foreclosure commissioner designated under the Act 1o commence foreclosure ond to sell the Property as
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of any rights utherwise
avillable to @ Lender under this Paragraph 18 or applicable law,

19. Rel<ase Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Instrument withesi charge o Borrower, Borrower shall pay any recordation costs.

20, Waiver of Leoriestead, Borrower walves all right of homestead exemption in the Property.

21, Riders to this Securd:y instrument, If one or more niders are executed by Borrower and recorded together
with this Securlty Instrument, the covonants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemants of this Securlly Instrument a8 iF the rider(s) wero i part of this Security
Insteument, [Cheek applicable box(es)].

m{ Condominium Rider E} Growing Equity Rider [X) Other Ispecliy)
X! Planned Unit Development Rider (20 Gradunted Payment Rider
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms contrined in this Security Instrument and in
any rider(s) executed by Borrower and recorded with I,
Witnesses:

.

Loz 1 ,/ 37N £ )
GREGORY M. FAKICIC Horrosar

(Senl)

Horrower

j V U- ("k la \._& it (Seal) {Seuly

I.s TSA A. JAKL (.‘ 70 Dorswet Busrower

{Seal) (Seab)

Horowar Slorroveer

~heal) e (Senl)

Twer JBarrower

H'l‘All- LPI LINOIS, County ss: .o

‘\Q bL Y\(’O-Hﬂt oyae ¢4 a Notary Fublic in and for said county and state do hereby certify
that
GREGORY M. JAKICIC AND LISA A. JAKICIC, PUSBAND AND WIFE

, personally known to me o be the same person(s) whoge name(s)
subscribed to the foregeiny instrament, appepged t‘lorc me this day in person, and acknowled ged that ¢ |. il‘?f\
signed aml delivered the siid instrument as Cl& {ree and voluntary act, for the uscs drad 2urposes therein
eei forth, - ac

Given under my hand and officint scal, this e (s day of :S l.,.L..Gz"] R i€

My Cominission Expires:
kAa " .

ary Pulsdic

on Bxnices (17/(r743 .q

DS 7348
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ADJUSTABLE RATE RIDER

THIS ADJUS TABLE RATE RIDER s made this 26TH day of
JULY L 18Uk » andd i incorporated Inte and shall bo deemod to amend and supplement
the Mortgage, Deed oi' st or Securlty Deed (" Securlty lnstrument®) of the sumw date given by the udarsigned
("'Borrower'') 10 secure Borrowar's Note (*Note'*) 1o
EAGLE CAPITAL CORPORANTION

(the **Lenddze™) of the same date and covering the praperty described in the Securlty Inatrument and located at:

1965 CHELMEFORD, HOFFMAN ESTATES, TLLINOIS 60195

|Pruperty Adidies]

THE NOTE CONPAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHULY PAYMENT, THE NOTE LIMITS 'THE AMOUNT THE
BORROWER'S INTERZST RATE CAN CHANGE A1l ANY ONE NIME AND ‘THE
MAXIMUM RATE THE BORRIWER MUST PAY.

ADDITIONAL COVENANTS, hi-vdaition 1o the covenunts and agreomonts made In the Securlty
Instrument, Doreower mul Lender further covensevand agtee as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Bate

The interest rate mny change an the first day of OCVCBRR 1 , 1997 » and on that day
ol each suceseding year. "Chinge Date® means cach date on whict the Interest rte couldd chenge.

{0 The index

Heginning with the fiest Change Date, the intorest rate will be based oo-an Index. *Indsx” means the weekly
averngo yield on United States Trensury Sccurliies adjusted to w constant axdirity of one yeur, s made availbie
By the Fedeenl Roserve Boasd, "Curront Index® mouns the raost recent Index Sigse avatlable 30 duys bufore the
Change Date. 1t the Index (as dofined above) is no longer availablo, Letider wil use as u now Indox any Index
presceibed by the Secretary. As used in this Rider, "Secrotary means the Svcratory of Houstng and Urban
Development or his or her designee,” Lender will glve Borrower notice of the new Index

() Caiculation of Interest Rate Changes
Buofore ench Chinge Date, Lender will caleutate a new interest rate by wdding w margin of
TWO AND THREE FQURTHS percontage poink(s) (2,750 %) 10 the
Current Index and rounding the sum to the nearest one-elghth of one percentage point (0.125%). Subject to the

Henits stated in paragraph (D) of this Rider, this rounded amount wilt be the new interest rate until the next
Change Duale.

(D) Limits on Interest Kate Changes

The interest rnte will never increase or deerease by more than one percentage point (1,0%) on any single
Change Date. The interest rate will never be more than five percentage polnls (5.0%) higher or lowet than the
initial interest raie.

frago 1 of 2
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{12) Caiculution of Payment Change
W the interest rale changes on a Chaoge Dnte, Lender will eafenlate the amount of mowihly payment of

principal und interest which wotild be necessary 1w repay the wnpaid peincipal balance n full ot the matusdty dnte
at the new dnterest rnle through subsuntinlly equal payments. in moking such caleulation, Lender will use the
anpaid principal balance which would be owed on the Change Dute i there had been no default in pryment on the
Note, reduced by the smount of any prepayimensts (o prineipal. The result of this cateataion will be the amonnt of
the new monthly payment of principsl and Interest,

() Notlee of Changes
Lender will glve notlee 1 Borrower of any change in the interest st and monthly paytmient ameunt. ‘The

notice st be given ot tenst 25 days before the now momhly payment smonat ix due, snd must sen fonb (1) e
date of the notice, (D the Change Dato, () the oid titerest rmte, () the new Inlerest rate, (v) the new monibly
payment pmaam, (vid the Cureent I fex and the dite it was published, (vt the method of eafeulating the change
in manthly payment smount, s (VI any other information which may be required by faw trom tinte to Hime.

(1) Eltectivodinte of Chinges

A new interesy it cadentuted b gecordanco with parngraphs () and (1) of this Rldor will become effective
on the Chaage Date. Bozeoser shall make o payment {e the new monthly mmount boginning on the fira payment
date which ovcurs m feast 20 duys alter Lender has given Borrowe: (he notiee of changes required by parageaph
(#) of diis Riler, Dorrownr sbalt have no oblgatloa to pay any Incrense in the monthily payment amounl
eateulated in acenrdance wis parsgzapht (1) of this Rider for any payment dato oceurring Jess than 28 days after
Letder s given the reguired notiea. 1910w monthly paymient amount exlewdated in nccordnnce with paragraph (1)
of this Rider deereused, but Lender Tiiled to glve mely notice of the decreave and Borrower made nny montidy
payirent sinounts excecding the payment ot which should hay + been stated in o timely natics, then Borrower
has the option 1o either (1) demand e retrn e Parrawer of miy oxcess pryinent, with inierest thereon it the Note
rabe Gurale equal 1o e interest rate which shucld tve beon stated in 5 tdmely notice), ar (1) request i oy
exeess payaient, with interest thereon an the Noto rnte, by applied ax payiaent of pringipal. Londer's obligation (o
FeT iy oxeess paymont with interemt on demand I e aomignabie oven 1 the Note iv otierwise sanigned bolore

ihe dempnd for reten i nugle,

HY SHONING BELOW, Borrower acceprs s wgreen (o Uwte s and covenants contalned I thin Adjustable
Rute Rider.

v s 1 0t s i s A antin s nmnmanswerse - OO ..L" e o .7/ - (Soah)
Hortowst (H‘“hCiURY M. M\ICI( X o lotawer

( ( \ 31\' (O ety

T g Al s M T S T B0 ECEL A el B A ARSI A ALY T S ‘sc “) ( nw(.-d ﬂ-lnv

Morkivwgr ; LISA I\ \”\KT(HC N Ahrawel
" mraam s s Mpace Boluw Yhi Line Renerved for Acknawledgmem) S
@, s0100ne Foge 7 ut 2 P8 1108

L21935395




UNOFFICIAL COPY




| A PR N

UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH day of JULY ,
1996 ,and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of
Trust or Security Deed (the “'Security Instrument™) of the same date, given by the undersigned {the
Borrower™') to seeure Borrower's Nate to
EAGLE CAPITAL CORPORATION

(the *'Lender')
ol the same date and covering the Property described in the Security Instrument and {ocsted at:
1965 CHRLMSFORD, HOFFMAN ESTATES, ILLINOIS 60195

IPoperty Address]

The Property inciudvschut is not lonted to, a parcel of Jand improved with a dwaliing, together with other such
purcels and certain commei oreas and facilitics, as described in
THE COVENANTS, CZCNDITIONS AND RESTRICTIONS OF RECORD (ihe '*Declaration’).
The Property is a part of aprnned unlt development known ns
BARRINGTON SQUARE

Eame of Planned Unic Developimen)
(the “PUD™Y. The Property alse inslides Borrower’s intereal in the homeowners association or equivalent
entity owning or managing the cotntmon aréas nnd facitities of the PUD (the *'Owners Associlion”’y and the uses,
henelits and proceeds of Borrower's iteresi,

PUR COYENANTS, In additlon to e covenants nnd ageeerments made in the Security Insirument,
Borrower and Lender further covenant and agreo as foliovs:

A, PUD Oblgnitany, Borcower shall perform »! of Borrower's oblipntions under the PUD's Constituent
Dogcuments. The '*Consiltuent Documents®” are the: (1) Beseation; (1) srticles of incorporation, trust instrument
or any equivalens document  whichy creates the Owners Asseciatton; and (i) my by-lnws or olher rules or
regultions of the Owners Associntion, Borrower shall promply. ey, when due, aH dues and assessments imposed
pursual 1o the Constiiuent Dotuinonts,

B, Vneard Insurance, So lony as the Owners Assochntion mointans, with a generally secepted fnsurance
carrier, & *master or blanket’’ poliey Instring thie Peoperty which is siisfaciory 1o Lender and which provides
insurance coverage in the umounts, for the periods, and aguinst the hazard! Lovder reguires, ingluding flre mwl
havzaeds included within the wrm Vextended covernge,”' then:

(1Y Lender walves the pravision Jn Unlform Covennnt 2 for the menthly payment to Lender of ihe
yearly prembnm instaitments for bhurard lasurance on the Properly; and

(1) Borrower's obligation under Uniforms Covenmt 5 1o sonintain hnzard | [nsyrance coverage on
the Property I deemed satisfied o the extent that the requived caverage {a provided by the Swrers Assoclution
policy,

Rocrower st give Lender prompt notice of any hapso in required hazord insurance coverige rovided by
the master or blanket policy.

I the ovent of o distribution of hazard insurance proceeds i lew of restiortion oF repalr followlng o loss ©
e Property, or w common arens ad facilitles of the FUD, sy proceeds payable 1o Borrower are hereby
wssigned il whald be paid to Lender, Lender shatl apply the proveeds (o the sumis seeured by the Securlty
Instrumient, with any excesy pald o Borrower,

¢, Publle Linbity Tnsaeanco, Burrower shall take sueh actions as mny be reasonable to iwmire that the
Owners Assocllon maintalns o public fability nserince policy asceptnble i form, mnoust, ad exient of
coverage td Lender,

MULTIS rATE PUD RIDER « Single Finnily « Farisie Maa/Pradils Mae UNIFORM INBTRUMENY  Fonn 31060 0/00  DI'S 4922
Pagm t il 2 AN
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I Condemnntlon, The proceeds of any award or claim for dumages, direer or consequontin, pryable 10
Bortower in connection with any condemnution or other taking of all or any part of the Propenty or the common
areirs and facilitles of the PUD, or for any conveyance i tiew of condemnton, are hereby nvsigned and shatl be
paid to Lender. Such procesds shall e applicd by Lender 10 the sums secured iy the Security Instrument ns
provided in Unlforin Covenam 10,

t. Lender's Brivr Convent. Borrower shidl not, except afier notice w Lender and with Lender's prior
writien consent, oither partition or subdivide the Proportty or consent

(1) the abaudotisent or ermination of the PUD, except for uhundonment or termination reyuired by
law in the cose of subsiantiat destraction by fire oF other casunlty ov in the case of a wking by condemnation or
eminent domning

(i) any wmendment (0 any provision of the "Constizent Documens’ 1 the provinion is for the express
henetit ol Lender;

(i) Acrmination of professional management and assumption of sell-manngesnent of the Owners
Associption; ot

{iv) v wtion which would hove the effect of rendering the public liability Insurance coveruge
maintnined by the Ovine/s. Associntion unaceepiable lo Lender,

F. Remtediss, 1F Gorrower does not pay PUD dues and assexsments when due, then Lender tnay pay them,
Any amounts disbursed by scader under this paragraph B shall become additional debt of Borcower secitred by
the Sccurity ingtrumnend. Unlesy dorrower and Lender ngree to other terms of puyment, these amounts shall bear
intetest from the date of disbursezaent at the Nete rate and shall be payable, with Interest, upon notice frons
Lender o Borrower reguesting paymeid,

BY SIGNING BELOW, Borrower aceepts una agrees to the terms and provisions contained I this PUD Rider,

ﬁﬂgﬁ;ﬂw‘f iy ,ﬁi&{{; {Seal)
GREGORY- M. SEKICIC

v Borower

o . = ,'/} . O s -
’ /,f'}//, /{72 { L _sgé-/ f ( . (Senl)

“LISA A. JAKICIC: Butrawer

(Sent)

-Barrower

(Seal)

-florrower
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