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MORTGAGE

THIS MORTOAGE ("Security !nstrument*y 18 given on JULY 30 , 19986
The mortgagor is RICHARD Q. PITMAN AND MARY ANNE PITMAN,” HUSBAND AND WIFM

("Norrower*),
This Security [nstrument is given to GLENVIET S8TATE BANK
IT8 BUCCESBORB ANL/OR ABBIGYS .
which is organize and oxisting under the lows of” ZENE BTATE OF ILLINOIS , dtsd whosa
wldiess is 800 WAUKENGAN ROAD,
GLENVIEW, ILLINOIS 60025 {"Lopder*).

Bortower owss Lender the principal sum of  TWO HUNDRED FPIFTY-BIX THOUSAND FOUR HUNDRED
AND 00/100

Dollars (U.S. $256,400.00). Thix debt is eviden ed by Bojrowoe's noty dated the samo dalo sy this Security lnstrument
("Nate"), which provides for monthly payments, with the Tull d:bs, o 0 paid earlier, duo wnid puyabls on AUGUST L |
2001 . This Security Invirument secures to Londer: (w) the repuynent o2 the debt ovidencod by the Note, with intorest, and
ali renewals, extensions and modifications of the Note; (b) the puient of all olbar siwms, with interest, wdvanced under panigraph
710 protect the security of this Secunty Instrument; and (¢} the performance of Bagzower's covennnis and ugreenionts under this
Security Instrument and the Note, For this purpose, Borrower doen hereby mortgugo. grunt and convay to Lendor the lollowing
described property located in - COOK Counly, linvis:

8EE LEGAL ATTACHED

TN VY

o) l)‘
PIIINI #0"09"11‘032
which has the addiess of 2105 MAPLE AVENUE NORTHBROQOK
{Straa) {Cityl
Ilinois 60062 (*Property Address”);
12 Codel )
o
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TGGETHER WITH all the improvements now or heresfter erected on e property, und all easements, appurtenances, and
fiztures now or hercafier a purt of the property. Al seplucements and additions shall also be coverwd by this Security Instrument,
All of the foregoing is referred to ia this Securily Instrument s he "Property™.

BORROWER COVENANTS that Borrower is luwfully seisel of the estate hereby conveyed und hs the right 1o mortgage,
grant and convey the Property and that the Peoperty is unencunt iered, oxcept for encumbrances of rocord,  Borrower warrents
and will defend generally the title to the Property against all claims and demandy, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cover ants for nationad use and non-uniform covenants with limited
variutions by jusisdiction to constitute & uniform security insteuriond covering resl property.

UNIFORM COVENANTS. Borrower and Lendor covenanl and agree ay foilowa:

L Payment of Privcipal and Interest; Prepuyment und Lai e Charges, Borrowor shalt promptiy pay when dus the princips)
of and interest on the debt svidenced by the Nots and uny prepsyment xnd lato chargos due under the Note.

2. Funds for Tixes und Insurance, Subject o upplicabl) law or 10 & writton waiver by Lender, Borrower shull pay to
Lender on the day monthly payments ure dua under the Note, un il the Noto is puid in full, n sum (*Funds®) for: () yearly taxes
wnd assessmonie which may aituin priority over this Security .. rument 3 a lien on the Praperty; (b} yearly leasehold payuients
or ground rents ca the Property, H any; (c) yearly hazasd or proserty insursnce procuiuas; () yesrly flood insurance premiunm,
if any, (o) yearly muriguge insurance premium, il any; end (I any sumy puyable by Borrower to Lender, in sccordance with
the provisians of paregr=¢h 8, in licu of the payment of mortgu;ie insuruncs premiumg.  Theso itemy uro called *Escrow Rema®,
Lender may, at uny time, voitoct wnd hold Fuady in an amount not to oxceed the ruxinum smount v lender for a fedorally related
mortgage loan mny require for Sorrovior's escrow aceuunt siad :r the fedesn) Rexl Extulo Sctilement Procedures Act of 1974
amended from time o time, 120.5.C. § 2601 et seq. ("RESIPA®), unfess another law that applinos to the Funds sctw u lesser
amount, if so, Lender may, ol wiy time. cotlect and hold Fui ds in an smount not 1o exceed the lensee amount.  Lender may
estimato the amount of Funds due on tresorsis of current dute ind ecwvonablo estimutes of expenditures of future Bscraw Hems
or otherwise in secordance with applicabie v,

Tho Funds shall be held in an nstitizion vhose deposits nre insured by  federal agency, strumentality, or entity (including
Lender, if Lendar is such an institution) o in wiy ¥ ederal Hotie Lok Bunk, Lender shudl apply the Funds (o pay the Escrow
[tems. Lender may not charge Borrowsr for holding ard <pplying the Funds, unnustly anslyzing the sxcrow sccount, or vorifying
the Escrow [tema, unloss {ender puys Borrower intorest on ths Funds und applicable faw petntits Lender to nuke such 1 charge.
However, Lender muy requirs Borrower to pay & one-time ch t.ge for un independent real estute ikx reporting service used by
Lender in connection with this loun, unless applicable law progides otherwiso. Usnlens sn agreoment in made or applicable [aw
requires intesest to be paid, Lende: shall oot be required 1o pus Barrewer any inlereot or camings on the Fuads, Borrower and
Lendor tmay agres in wnting, however, that intorost shutl be pud on 2o Yondy, Lender shall give to Borrower, without chirge,
en annual aecounting of the Fundy, showing credits and dobits W the Funds and the purpose for which sach debit to the Funds
was mude. The Funds are plodged us wdditionsl security for sl sunu secured by thix Socurity Instrunwnt,

If the Funds held by Lender exceed the smounts permitier! 2o be hekl by spphicahle law, Lender shalt account  Borrower
for the exvese Funds in tccordince with the requirements of wpplicablo luw, If flo@nount of the Fundas held by Londer st any
time 18 not autficient to pay the Lwrow [oms when due, Lender may s notify Bonrowsein writing, and, in such cuso Borrower
shall pay to Lendor the amount necessary to make up the deficiency,  Borrower slul) dnakeup the deficiency in no more thun
twelve monthly payments, at Leader's sole discretion,

Upon payment in full of ull sums secured by this Seenrity Instrument, Lendor shall prompiv-ruitind ta Borrower any Funds
held by Lender. 1f, under purugraph 21, Lender shull acqquire or sell the Property, Lender, priot tw.2acacquisition or salo of th
Property, shall upply any Funds held by Lender wt the tine of kequisition ar xlo x4 credil agisin?” (s vums secursd by this
Security Instrument,

3. Application of Puyments, Unless appiicable taw peavides utherwise, ail puyments secoived by Letter under patugrophe
Uand 2 shall be applivd: first, to uny prepayment charges due undur tho Note; second, 1o umounts payablo under paragraph 2;
third, to interest due: fourth. (v principal due; and last, 1o any lata chargos duo under tho Note,

4. Churges; Liens, Borrower shall pay ull tuxes, aesersments, charges, linen and impositions sttributsble to the Praperty
which nuy attaia priority over this Security Tnxtrument, and leaschold payments oz ground rontw, it any. Borrowor shall pay thews
obligations in the maunner provided in parsgeaph 2, o if pot paid in thut manncr, Burrower shall pay them on time disoctly to the
person owed paynient.  Borrower shull promptly furnish to Lendor olf notices of smounts o bo puid vnder thie preugeaph. I
Borrowoer nukes theso payments directly, Borrower shall promptly (urnish to Londer woceipts ovidencing the payments.

Borcower shall promptly discharge sny Hen which has priority over this Securily [nsivument unless Borrower:  (8) ugrees in
writing te the payment of the obligwtion secured by the lien t 4 aunner acceptable to Lender; (b) contosts in good fuitls the lion
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by, or defends aguinst enforcement of the lien in, fegnl proceedings which in the Lender's opinion operste 10 prevent the
enforcement of the lien; or {c) secures from the holder of the lica an sgreement satisfactory lo Lender subordinating the lien to
this Security [nstrument. [f Lender delermines that any part of the Property iz subject 1o & Jien which may aitsin priority over
this S=curity Instrument, Lender may give Borrower & natice identifying the lien. Borrower shull satisfy the lien or take one or
more of the actions set forth shove within 10 days of the giving of notive.

5. fHuzard or Property Insurance. Borrower shull keep the improvements now existing or hereafler erected on the Property
insured aguinst loss by fire. hazardy included within the term “extended coverage” and any othor hazards, including floods or
flooding, for which Leader requires insurance. This insuruncs shall be maintained in the amounts and for Uie periods that Lender
requires. The insurance curier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withbeid, If Borrower fils to maintain coveruge described above, Lender may, at Lender’s option, oblain
coverage to protect Lender's rights in the Property in accordance with parsgiaph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include o standard mortgage clause. Lander ahal)
have the right to hold the policies und renewals, If Lender requires, Borrower shall promptly give tu Lender al} recaipts of paid
prenivins and renewal notices. In tho event of foss, Borrower shall give prompt notice to ths insumncs currier and Lender.
Lender may make pioof of loss if not made promptly by Borrower.

Unless Leoder en! Borrower otherwise agres in writing, insuzance proceeds sha)) be applied to restorstion o1 repair of the
Property damaged, if tie restoration of repair is economically feasible and Lender’a securily is not lsasenad. If the restoration
OF repaIr i4 Not economics’iy icasible or Lender's securily would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security lnsiiuinent, whether or not then dus, with any oxcess paid to Borrower. If Borrower abandona the
Property, or does not answer vithis 30 duys a potice from Lender that the insurance carrier has offered to setile & cluim, then
Lender may colloct the irsurance pricseds. Lender may use the proceeds 1o repair or restore the Proporty of 10 pay sums secured
by this Secuqity Instrument, whether oraiit then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise-agree in writing, any application of proceeds to principal shall not sxtend or postpone
the due date of the monthly puyments ceferred (o 1) paragraphs 1 and 2 or change the amount of the payments. If under parngraph
21 the Propenty is acquired by Lendec, Borruiver's 1ight to uny insurance policies wnd proceeds resulting from Jamage to the
Property prior 1o the acquisition shall pass to Lenderio the extent of the sums secured by this Security lnstrument immediately
prior to the acyuisition,

6. Occupancy, Preservation, Muintenance and Protestion of the Property; Borrower’s Loun Application; Leaseholds,
Borrawer shall cecupy, establish, and uss the Property ws Borrower’s principal residenca within sixty dayx afier the execution of
this Security Instrument and shall continue to occupy the Propeity us Borrower's principal residence tor al least one year sfier the
date of occupancy, unlcss Lender otherwiso agrees in writing, ‘which consent shall not be unreasonably withheld, or uniesa
extenusting ciscumstances exist which are beyond Borrower's control.” Bursower shall not destroy, damage or impair the Property,
allow the Property to deleriorato, or comunit waste on the Property. dorower shall be in default if any forfoiture action or
proceeding, whether civil or criminul, is bzgun that in Lender's good fuiin judpzient could result in focfeiture of the Property or
otherwise materially impaiz the lien creuted by this Security Instrument or Leader » securily interest. Borrower may cure such
& dofault and reinsizto, s provided in puragraph 13, by causing the action or pracsading to bo dismissed with  ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest 1t Yie Froperty or other materiu) impuirment
of the tien created by this Security Instrument or Lender's securily interest. Borrower slin 1 akso be in defuult if Borrower, during
the luan epplication process, gave matenally fulse or insceurate infornution or statements t L suder (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Nots, including, bud ne! limited 1o, representstions
conceming Borrower's occupuncy of the Property as & principal residence. 1f this Security Instrumiene v on u leasehold, Borrower
shali comply with all the provisions of the lewse. {f Borrowor gequires foe titl to the Property, the learéhild and the foe tiths sha!l
not merge unless Lender agrees Lo the ineryger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borsower fuils to porform the covenants and hoisoments contained
in this Security Instrument, or there is & logal proceeding that may significantly sifoct Londor's rights in the Property (such as s
proceeding in bankruptcy, probate, fuc condemnation or forfeiture or 4 enforce laws or regulalions), then Lender may do and
pay for whatever is necossary ta protect the value of the Property and Londer's rights in the Proporty. Lender's uctions wy
include pxying any sums secured by a lien which has priority over this Sccurity Instrom, ni, appearing in court, paying reasonable
uttorneys' fees and entering on the Property to mike ~:pairs.  Althougt Londer may tuko action under this parsgraph 7, Lender
does ot have 1o do 8o,

Any amounty disbursed by Lender under this paragraph 7 shall become sdditionul debt of Borrower secured by this Security
instrument, Unless Borrower and Lender agres o other terms of puy nent, these uniounty shall bear inferest from tho date of
dishurssmeni at the Note rato and shail bo payable, with interest, upon notice from Lender to Borrower requeating payment.

ILLINQIS - Single Famiiy - Fannia Mae/Freddis Mac UNIFORM INSTRUMENT
Form 3G 14 9/9¢

Lasw foims g (A0Q) 4483845 3 }
GFT SERMAIGHE 1194 Pagc J ol & Initinly:

545386

«}
t.




UNOFFEICIAL COPY




UNOFFICIAL COPY

8. Mortguge Insurance, I Lendor reyuired mostgago invurance an 4 condition of making the loan secured by this Security
Instrutrent, Borrower shall pay the premiums required to muintuin the mortgage invurence in effoct. If, for any resson, the
morigege insurance coverago required by Lender tapses or ceuses to 2o in effect, Borrower shall pay the premiumm reguired o
obtain coverage substantially equivalent 16 the mortgugo insurance provieusly in offect, at » cost substantislly equivalent to the
vost to Bortower of the mortgage insurance previously in oflect, frem an witermule mortguge inxurer approved by Londer. If
substantinlly equivalent mortgage insurance coverago is not wvaifuble. Dorrower shall pay to Lender esch month & sum oquad to
one-twel(th of the yearly mortguge insursnco premium being paid by Boriower when the insumnce covorage Inpued or coaned 1o
e in offect. Lendor will accept, use and retain these payments us » losu resorve in liew of mortguge inkuranco. Loxs reserve
puyments may ne longer be vequired, st the option ot Lender, if mortgago insurics coverage (in the smount wd for the period
that Lencler requires) provided by ant insurer approved by Lender agnin bocomes available and in obtained. Dorrower shal) pay
the premiums required to muintain mortgegs invurAnce in offect, or to provide a loss raserve, until the requirement for mortgage
insurunce #nds in accordance with ar; wriiten agreement between Burrower and Londer or applicabls lnw.

9. lInspection, Lender or its agent may muka ressonablo ontries upon and inspections of the Property. Lender shall give
Borrower notico #t the tume of or prior (o an inspection specifying nasonable cause for the inspection,

10. Cundemration. The proceeds of any awsrd or clsim for damages, direct or conserjuential, in connection with any
condemnation of otiser laking of uny part of the Property, or for conveyance in lie of condemnation, are heroby assigned and
shall be paid to Lende.

In the event of a tow! wising of the Property, the proceeds shatl be spplied to the sums secured by this Sucurity Instriment,
wheiher or not then due, Wid: iny excess paid to Borrower. [n the event of « partial taking of the Property in which the fuir
market value of the Property 1zinydiately before the taking 1s equal to cr greater than the amount of the sums securcd by this
Secunty Instrument immedintely bt the taking, unless Borrowor and Lender otherwise agree in writing, the sunw secured
by this Security Instrument shall be reiaced by the amaunt of the proceeds multipliod by the following finction: {x) the tote)
amount of the sums secured immediately Lefore the taking, divided by (h) the fair market vilua of the Property immediately before
the taking. Any balance shall be paid to Barrewer, In the ovent of & partul taking uf the Property in which the fair market value
of the Property immediatoly befors the taking ioless than the amount of he sums secured iminediately boforo the taking, unless
Borrower and Lender otherwise agree in writing Geunloss applicable Iaw ctherwise provides, the proceeds shall by applied to the
sums sex ured by this Security Instrumen! whether or-70* the sums are then due

If the Property is abandoned by Borrower, or if, aftzr notice by Lender 10 Borrower that the condemnor offers to maks an
uward or settio u claim for dumayes, Borrower fails t respoid to Lender within 30 days afier the date the notice is given, Lender
i9 suthorized to collect snd upply the proceeds, at its option, emtlier b restormtion on repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lendzr and Borrower utherwise ugree in writing, any apgplicat v of proceeds to principal shall not extend or postpons
the dus Jate of the menthly payments referred to in parngraphs 1 wnd 2 r/chungs the wmount of such paymnents,

11. Borrower Nt Released; Furbearance By Lender Not @ 'Nuivir. Ericasion of the time for payment or modification
of amortization of the sums secured by this Security Instrumcnt grarted by Lender toany successor in interest of Borroveer shall
not opernto to releasn the liability of the original Borrower or Borrower's successors i interest. Lender shall nat be roquited to
commence proceedings against any successor in interest or refuse to extend time for prymént or otherwise modify amortization
of the sums sacured by this Security Instiument by reason of any denund raade by the origiral Rerrower or Borrower's successors
i intzrest. Any forbearance by Lender in exervising any nght or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

1Z. Successors and Assigns Bound; Joint und Severat Liability; Co-signers. The covenenty g rgécoments of this Security
Instrument shall bind and benelit the successors and ussigns of Lemler and Botrower, subject to the pravisings of purmgraph 17
Borrower's covenants and agreementy shall be joint and several. Any Borrower who co-signs this Securii¥ Instrument but does
pol sxecule the Note: (a) i3 co-signing this Securily Instrument ony to mortgage, grant and canvey thal Bormuwer's interest in
the Property under the terms of this Security Instrument; (b) is not sersonally obligated to pay the sums secured by thie Securily
Instriment; and {c) agrees that Lender and any other Borrower may agsee to extend, modify, forbear or muke any sccommodations
with regard to the terms of this Security Instrument or the Note withow that Borrower's consent.

13. Logn Charges. If the loun secured by this Security lustrumen: is subject to & law which xols maximum loxn churges,
and that law is finally interpreted so that the interest or other loan clarge  collected or o be collected in connection with the loan
eXceed the permitted limits, then: (w) any such foun charge shall be redu zed by the amount necessary to reduce the charge to the
permitted Bmit; and (b} any sums already collocted from Borrower vhich exceeded permitted limits will be rofunded to Borrower.
Lender may choose io maks this refund by reducing the principil owed under the Note or by making & direct payment to
Borrower. 1 # refund roduces principa), the 1eduction will b treated 18 & pantial prepayment without any prepayment charge
under the Note
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14. Notices, Any notice to Burrower provided for in this Security In:drument shull bu given by delivering it or by mailing
i by first clus mall unfess apalicublo law resines uso of wnother method. The notice shut] b direcled to the Property Address
or any oiher address Borrower designoies dy native to Londer. Any notice o Lender shull be given by fient clusw mi! o Lender's
wddresy stater horein or any oihier adkdress Lender designates by notice to Borrower,  Any nutice provided for in this Security
(nstrument shail bo deemied to have beon given to Borrowsr or Lender whon given aa provided in thiv peragesph,

I5. Governing Law; Severabitity, This Security Instrument shall bo governed by federa! lnw and the law of the jurisdiction
in which the Property is focatd. [n the ovenl thut uny provision or clause of this Security Instrument or the Noto conflicte with
applicable law, such conflict shall not wffect uthor provisions of this Secu-ity Inatroment or the Nowe which ¢an be given effect
without the conflicting provison, Tu this end the provisions of this Security Instrument snd the Note are doclnred tis be neverabla,

16, Borrower's Copy. Borrower shull be given one conforined copy of the Note and of this Socurfty Inateumont.

17. Transfer of the Property or u Beneficinl Interest in Borrewer, [f ail or any part of the Frapenty or sny intersat in
3t 19 =old or transforred (or if o boneticinl intorest in Borrower is sold or treasferend and Borrower is not & natural person) without
Lender's prior written consert, Lender may, wt its option, requiro immedi.to puyment in full of all sums secured by this Securily
Instrument. Howaver, this option shull nol ba exercised by Lendor if exdrcine is prohibitod by fedom| lew ma of the dute of this -
Sequrily Instrument,

If Lender exorcises this option, Lender shull give Borrower motico of aceelpmmtion.  The notice shall provide w period of not
bess than 30 days from the Jais the notice ix Jeliversd or mailed within whizh Bosrower must puy all sums secuiod by thin Security
Instrument. 1§ Borrowar uils (o puy theso sums prior to the expiration of his period, Lendor nwy invoke uny renwedies permitted
by this Security Instiurieic without turiher aotive or domaund on Borrower.

18. Borrower’s Rigir i Reinstate, 1t Burrowor meets certain conditions, Borrower shall huvo the right to have enforcement
of this Security Inateumead-Ziscantinued arany time prive to tho carlior of: (&) 5 duys (or such other period ax applicable luw muy
specify for reinatatament) betorele of the Property pursuant to uny pov or of mlo contuined in this Securily fnstramwent; o (%)
entry of a judgment enforcing this Security Instrument.  Those conditions wro thul Borrower:  (0) puys Londor afl sums whifch
would be due under this Security Irirument und tho Note s 1f no wecoleration had sccutred; (h) cures any default of uny ather
covenanty ot agreemnents: (¢) puys olt sxpanses incuered in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes wuch action as Lender muy resionnbly require o asxure that the lien of this Security
fnstrument shali continue wnchanged.  Upon (ainctatement by Borrowet, this Security Instriment s the obligations secured
hereby shail remain fully affective us if no acce!retion hud occurred. However, thiv right to roinstate shall not apply in the cass
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. _“he Note or & pirtist indorest in tlte Nido (together with thin Security
Instrument) muy be sold one or more times without privr notice to Borraver, A aslo thay result in & changs in the entity (known
o3 the "Loen Servicer™) that collsets monthly payments due visde: the Noie and this Socurity Instrument. ‘Theio siso niny be one
of more chanyes of the Losn Servicer unrelated to & sale of = Mate. 17 therv in 8 changs of the Loan Servicer, Boesower wiil
bo given written notice of il change in accordunce with paragean’ 14 above und applicablo law. The notice will atate the nume
and address of tha new Loan Servicer wnd the address o which payinest should bo nude. The rotice will als contaits sny other
information required by wpplicsble law,

10, Huaznrdous Substunces. Borrower shall not cuuse or permit (ne presence, use, dixposal, xorge, or rolease of any
Huzsrlous Substances va ot in the Properiy, Borrower shall not do, nor siow anyauo elso Lo do, anything afiscting the Property
that 1s 1 violaiion of any Eavironmeninl Law. The preceding two sentences slmil no! apply to tha presence, use, or siorags ou
the Property of small quantities of Huzardous Substances that wvo generally recognizza Lo be approprinte to normul rosidentinl uses
sad to meintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigution, clsim, ‘deaand, fuwnuit or ather action by any
governmental or reguiktory agency or privato parly involving the Property and uny Hozrcous Substunce or Enviconmentsl Law
of which Borrowsr has actual knowledge, [f Borrower leams, or is notified by uny govertw ntal or rogulatory authority, that
any removal or other remedistion of any Hazardous Subsience affecting the Property is noconsary  Borrowsr shsl) prompily tuke
all necessary remedial actions in accordance with Environmental Law,

As used in this parsgrsph 20, "Huzardous Substances” ars those rubstunces defined ey toxie or lmzardous substances by
Environmental Low and the following substances: gusoline, kerosene, ath v Hamawble o7 iexie petroleum e afucts, toxic pesticides
and herbicides, volatile sc!vents, materiuls containing asbestos or fopnaldehyde, wnd mdioactive materila. As used in this
paragraph 20, “Environments! Law” means federul luws and lawa of the junsdiclion where the Property is locuted that relate o
health, safety or envicomniatal protection,

NON-UNIFORM CQ4 ENANTS. Barrower and Lender further o venant and upres as follows:

I1. Accelerntion; Rernedies. Lender shall give notice {0 Borrower prior to acceleration following Borrower's breach
of any covenant or agrerment in thiv Security Instrument (but nut prior to uccelerntion under paragraph 17 unless
appiicuble law provides otherwise), The nutlee shull specify: (n) the defuult; (b) the aetion required fo cure the deluult;
(c} & dute, nut less than 10 days from the date the notice I8 glven to Borrower, by which the defanlt must be curcd; and
{d) that failure to cure the default on or before the date specified in the notice may vesul in ucceleration of the sumy
secured by this Security instrument, fereclosure by judicisl proceeding and sale of the Property, The aotlce shall further
inform Borvower of the right to reinstate ufter acceleration and the vight to assert in the foreclosure proceeding the non.
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existence of a default or uny other defense of Borrower to nccrleration and foreclosure, 1T the defuult is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demund und muy foreclose this Security Instrument by judiciul proceeding. Lender
shail be entitied to collect all expenses incurred in pursuing the remedics provided in this puragraph 21, including, but nat

limited to, reasonuble atiorneys’ fees and costs of tille evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all nght of homestead eaemption in the Propunty.

24. Riders to this Sveurity Insteument, 1f one or more riders we exceuted by Bocrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall umend wnd supplement
the covenants and agrecrients i this Security Instrument ws if the nider(s) were » pust of this Security Instrument. [Check

applicable box(es)]
D Adjustable Rate Rider D Condominium Rider D 14 Family Rider
D Graduard Puyment Rider D Plaaned Unit Development Rider D Biwockly Puyment Rider
D Bailoon Rider [j Rate Improvement Rider D Second Home Rider

D Other(s) {spi cify]

BY SIGNING BELOW, Borrowe: scconts and aerees to the terma and covenants contained in this Security Justrument and
in any rider(s) executed oy Borrower and! recorded with it

Wilnesses:

ih‘..(l‘_( ) \ )M___ {Scal)

RICHARD 6. PITMAN Whrre onn
; ’ B |

_.‘("3;2"; ?’/i"r’f"" {/(L / (Seal)

MAnY ANNE PITMAN I

lariower

(Seal)

‘Bt owel

[Space Deiow Thip Line For Acknowindgroent] -

STATE OF ILLINOIS, (Lob, fCounty s

L, « # Notury Public in aond (or aaid county and state,
do hersby coctify thet  RICHARD G. PITMAN AND MARY ANNE PITMAN, HUSBINL AND WIFH

, peesoanlly known 1o me to bo the sung person{a) whose namets)
subscithed o the foregoing instrument, sppeared beforo me this day in porson, amd scknowledged thet  THEY
signed and delivered e said instrumant a8 THE IR freo wud voluntary act, for the unes and purposes therein sct forik,

Given under my hand and official seal, this - 30TH day of  JULY . 1996

My Comimssion expirss: ,_ _ 0} \ {,)'ll(,l {.C r{;(

Notary Public

ILLINOIS - Singfa Faruly - Farnin Mae/Freddia Mac UNIFORM INSTRUMENT
Form 3014 9/90 JEANNA M, BRANDY
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iagal Description:

Lot Twelve in Graham’s Subdivision, being that part of the North
Half of the South Half of the Southwest Quartar of Section 9,
Tawnship 42 North, Range 12, described as follows: Commencing at
a point in the North line of the South Half of said Southeast
Quarter, 1716 feet fast of the Northwest corner of the South Half
of said Southeast Quarter; thence South on a line 1716 feat East
of and parallel with the West line of said Southeast Quarter,
659.75 feet more or less tc the South line of the North Half of
the South Half of sald Southeast Quarter, to the North line of
the South Half of sald Southeast Quarter; thence West along said

North line 264 fet to the point of beginning.

w
.
L
or
e
)]
o
)
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5 YEAR BALLOON DISCLOSURE

e e e+ bt n b o n | o i & R mpagn we et e e s 43 bt sk $t b I ST AR Y TR N ek s i $ 5 g =

This mortgage is o fixed rate loan, Tho monthly paymant is calculatod as though tho
loan were being repaid ovar o thirty (30) yoar torm, Tho foan has o maturity date fivay
(5),years after the closing. The monthly payments will net be sufficiunt to repay tho
loan duriny the five (9} year tarm, and the romaining loan balanco will be due in a
single payment {"Bailoon Paymant”) on tha maturity date. When the Balloon Paymant
is due, you will have an option to refinance the remaining halanco for an additional
five (5) yorr balloon term at curront intorest rates providing cortain conditions aro
satisfied,

At sixty {80) days peior to tho five {5} yoar maturity date, you will be notifiad of the
date on which the Baiiozn Payment is duge.

CONDITIONAL REFINANCING QPTION

At tho end of the five {6) year loah 2orm, you will have the option to rlinance your
rernaining balance with a fixad intorestate for an additional tive (9) yoar balioon terin,
To qualify for the rolinancing option you mast moet the following conditions:

« You must occupy tho property as you principle rasidonco.
* Your monthly paymants must he curraintand cannot have baen
30 or mare days late on any of the 24 previcus schedulod
maonthly payments,
» Your financial condition cannot havoe declinotd,
¢ Your current income must meot current FNMA/FHLMT qualifying guidelings.

ACCEPTED BY:

Ui

VR ' ,/;-.ru/(,:ftﬁ,

J
‘Borrower - Date

ﬁx-fw A/;’-’. {)Z / / .

Borrower Date

I,

CLENVUIW STATE BANK
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