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THIS MORTGAGE ("Security Instrument™) s givenon ~ JULY 26TH, 2031. The mortgagor is
IFO BAUBY, A SINGIE MAN
("Borrower").
This Security Instrumesnt is given 0 WESL PENN FIMANCIAL SERVICES CENTER, INC.

e e SE P PRERE R

, which
is organized and existing under the laws ofTHE COMMONWEAITR OF PENNSYLVANIPand whose address is
18 & SMALIMAN STREET, PITTSBURGH, PR 15222 ("Lender”).
Borrower owes Lender the principal sum of ONE HUNDRED EIGIT: THOUSAND AND NO/100--——-

Dollars (U.S. § 180,000.00 32 This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note"}, which provides f2i“monthly payments, with the full debt, if not
puid earlier, due and payabicon AUGUST 1ST, 2026 . This Securty listrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, exicpsicus and modifications of the Nete,
{b) the payment of all other sums, with interest, advanced under paragraph 7 to proieci the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreemenis undes this Secarity Instrument and the
Note. For this purpose, Borrower docs hereby morigage, grant and convey to Lender the following described property
located in County, Iiiinois:

SySiRd

SEE ATTACHFD LEGAL DESCRIPTION, SCHEDULE A
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which has the address of 5017 N. MOZART , CHICAGO
{Strect] [City]
Hlinois 680625 ("Property Address”);
|Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casemenms,
appurienances, and fixtures now or hereafter a part of the property. All repiacements and additions shall also be covered
by this Security Instrument. All of the forcgoing is referred 1o in ihis Scewvity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warran's and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,

THIS SECURITY 1M3TRUMENT combines uniform covenants for national use and non-uniform covenants wilh
limited variations by jurisdiz<ien to constitute a uniform security instrument covering real property.

3
5 UNIFORM COVENANTS, Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Iaterest: Prepayment and Late Charges. Borrower shall premptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjest 1 applicable law or t & writlen waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due unrict she Note, until the Note is paid in full, a sum ("Funds®) for: (a) '
yearly taxes and assessments which may attain priority-v<r this Security Instrument as a lien on the Property, {b) ycarly )
leasehold payments or ground rents oa the Property, if any.<cyveusly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insuience nremiums, if any; and () any sums payable by Borrower
1o Lender, in accordance with the provisions of paragraph 8, ir lise-of the payment of morigage insurance premiums,
These items are called "Escrow Items.” Lender may, at any time rsilect and hold Funds in an amount not to cxceed the
maximum amount a Lender for a fedzrally related mortgage loan may roawire for Borrower’s escrow sccount under the
federal Real Estate Settlement Procedures Act of 1974 as amended fromtinieto time, 12 U.8.C. § 2601 er seq.
("RESPA"), unless another law that applies o the Funds sets a lesser amount. 2i"zo, Lender may, at any time, coilect
and hold Funds in an amount not 10 exceed the lesser amount. Lender may esiimate<he amount of Funds due on the
basis of current data and reasonable estimates of expenditures of fature Escrow {teinc or otherwise in accordance with
applicable faw.

The Funds shall be held in an institution whose depesits are izsured by a federal agzincy,/instrumentality, or entity
(including Lender, if Lender is such ar institution} ot in any Federal Home Loan Bank. Lener shall apply the Fuads to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, anruully analyzing the
esctow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds ard applicable juw
permits Lender to make such a charge. However, Lender may recuire Borrower to pay . one-time charge for an
independent real estate tax reporting service used by Lender in conneciion with this loan unless applicalils taw provides
otherwise. Unless an agreement is made or applicable law requir:s interest to be paid, Lender shali not be yequived to
pay Borrower any interest or carnings on the Funds. Borrower and Lender may apree it writing, however, ihal intercst
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual aczounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each Jebit to the Funds was made. The Funds are pledged as

H additional security for all sums secured by this Sccurity Instrumeri. n)
¥ If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to ¢
% Bortower for the excess Funds in accordance with the requirements of applicable law. f the amount of the Funds held ',:
g by Lender at any time is not sufficient (o pay the Escrow tems when due, Lender may so notify Borrower in writing, ¢
E and, in such case Borrower shalt pay to Lender the amount necessary to make up the deficiency. Borrower shall make up s .
; the deficiency in no more than twelve monthly paymeats, at Lender’s sole discretion, L
i Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any W
2 Funds held by Lender, [f under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition
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or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due uider the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, 0 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priorily over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shail pay thyse obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay thear on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
t0 be paid under tas paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish (o Lender
receipis evidencing thz-payments,

Borrower shall promintly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a nianner acceptable to Lender; (b) contess in
good faith the lien by, or de’enids against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcem<nuof the lien; or (c) secures from the holder of the lien an agreement satisfactory (o
Lender subordinating the licn to (his Security Instrument. If Leader determines that any past of the Property is subject 10
2 lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take ons o more of the actions sel forth above within [0 days of the giving of notice,

i TR

SR

5. Hazard or Property Insurance. Bor-ower shall kecp the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards inc’udid within the term “cxtended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance caiiier praviding the insurance shafl be chosen by Borrower subject
1o Lender's approval which shall not e unreasonably withheid, | If Borrower fails to maintain coverage described above,
Lender mav, at Lender's option, obtain coverage to protect Lenrer's rights in the Property 'n accordance with paragraph

7.

.:'_:,y .

All insurance policies and renewals shall be acceptable to Lende: and shall include a standard mortgage clause.
Lender shall nave the right to hold the policies and rencwals. If Lender raquires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In ti1e event of loss, “ Borrower shall give promipt notice o the
insurance carrier and Lender. Lender may make proof of loss if not made proripi'y by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair
of the Property damaged, if the restoratior er repair is economically feasible and Lrider’s security is not lessened. If the
restoration or repair is not ecenomicatly feasible or Lender’s security would be lessenea, it insurance proceeds shall be
apolied to the sums secured by this Security Instrument, whether or not then due, with day excess paid 1o Borrower, 1T
Borrower abandons the Property, or does not answer within 30 Jdays a notice from Lender 1t the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proveeds o repair of
restore the Property or to pay sums secured by this Security Instrument, whether or rot then due._The-30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ska'i not exiend or
postpone the due date of the menthly payments referred (o in paragraphs | and 2 or change the amount of“th payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s tight to any insurance policies and pruceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by

this Security Instrument immediately prior to the acquisition.

¥
b
A
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§

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrawer shall accupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, uness Lender otherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless extenuaiing circumstances exist which are beyond Borrower’s control.  Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially ipair the lien created by [his
Security lnstrument or Lender's security intcrest. Borrower may cure such a default and reinstate, as provided in

e
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patagraph 12, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
ihe loan applicatian process, gave matetially false or inaccurate information or statemcnts to Leader (or failed to provide
Lender with any material information; in connection with the loan evideniced by the Note. including, but not limited to,
representations concerning Borrowes's occupancy of the Property as a principal residence. 1f this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title (o the Property, the
leasehold and the fee titte shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in ihis Security Tnstrument, or there is a legal preceeding that may significantly affect Lender's rights in the
Property (such ai a.n.oceeding in bankmptcy, probate, for condemnation or forfeiture or to enforce laws or regulations},
% then Lender may do.and pay for whatever is necessary to protect the value of the Property and Lendar’s rights in the
Property. Lender’s actious may inchude paying any sums secured by a Jien which has priority over this Security
o Instrument, appearing in‘tourt. paying reasonable attorneys' fees and entering on the Properiy to make repairs.  Although
iv Lender may take action under tais paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debi of Borrower secured by this
i Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
‘ from the date of disbursement at the Nrie rate and shali be payable, with interest, upon notice from Lender to Borrower

requesting payment,

K

f 8. Mortgage Insurance. }f Lender required-mortgage insurznce as a condition of making the loan secured by this
N Security Instrument. Borrower shall pay the preniduins-required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by-Lesider lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaient1o the morigage insurance previously in effect, at a cosl
substantially equivatent to the cost o Borrower of the mort{age insurance previously in effect, from an alternate mortgage
insurer approved by Lender. i substantially equivalent monigage ‘nsurance coverage is not available, Borrower shall pay
io Lender each month a sum equal to one twelfih of the yearly moitgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lendcr wil] accept, use and retain these payments as a loss
reserve in licu of mortgage insurance. Loss reserve payments may a0 irager be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lends=. requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required o maintain mortgage
insurance in effect, or to provide a loss reserve, unti] the requirement for mortgaps Insurance ends in accovdance with any
wrilten agreemeni between Borrower and Lender or applicable law.

9, inspection. Leader or its agenl may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for tae inspection.

10. Condemnation. The proceeds of any award or claim for damages, difect or conseguential, in sonnection with

j. any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnaitoa.-are hereby
& assigned and shall be paid to Lender.
%’ In the event of a total taking of the Property, the proceeds shatl be applied to the sums secured by this S2curity

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
? which the fair market value of the Property immedialely before the taking is equal to or greater than the amount of (he

sums sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree iv
i writing, the sums secured by this Security Instrument shail be reduced by the amount of the procecds multiphied by the
g following fraction: (a) the total amount of the sums sccured immwediately before the taking, divided by (b} the fair market
; value of the Property immediately before the taking. Any balance shail be paid to Borrower. {n the even: of a partial
taking of the Property in which the fair market value of the Property immediately befere the taking is less than the

amount of the sums secured immediately tefote the taking, unless Borrower and Lender otherwise agree in writing of ot
unless applicable law otherwise provides, the proceeds shali be applied (o the sums sccured by this Seeurity Instrument f’?
whether or not the sums are then due. o

If the Property is abandoned by Borruwer, or if, after notice by Lender to Borrower that the condemnor offers to ’:;'2

make an award or settle a claim for damages, Borrower fails tc respend 1o Lender within 30 days after the date the notice o

ILCMEG - 011019495 Page 4 of 7 Doc Prep Plus, Inc.
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is given, Lender is authorized to collect and apply the proceeds, at its option, cither [o resteration or repair of the
Property or to the sums sccured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (e principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
raodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaii not operate to release the liability of the criginal Borrower or Borrower’s successors in interest,
Lender shall not be required 1o comnmence proceedings against any successor in interest or refuse to exicnd time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand ade
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or

remedy shall notU= a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail oind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
% paragraph 17. Borrower’s covrnants and agrecments shail be joint and several. Any Borrower who ce-signs this
¥ Security Instrument but does not exzeute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and
f  convey that Borrower’s ix(erest ia fae-Property under the terms of this Security Instrument; (b} is not personaily ebligated
¥ 10 pay the sums sccured by this Securit-Instrument: and (c) agrees that Lender and any other Borcower may agree 10
% extend, modify, forbear or make any accuminodations with regard to the terms of this Secusity Instrument or the Note

ﬁ without that Boerrower's consent.

& 13. Loan Charges. If the foan secured by (nis Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permisted limits, thien: (a) any such loan charge shall be reduced by the amount

% necessary te reduce the charge to the permitted limit; and (V) any sums already colected from Borrower which exceeded
#  permitted limits will be tefunded to Borrower. Lender may choase to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [f.a.<efund reduces principal, the reduction will be treated as

a partial prepayment without any prepayment charge under the Nee

i 14. Notices. Any notice to Borrower provided for in this Secutity insimument shall be given by delivering it or by

%: mailing it by first class mail urless applicable law requires use of another methsds, The notice shall be directed to the

g Property Address or any other address Borrower designates by notice to Lendcr. Any notice to Lender shall be given by
% first class inail to Lender's address stated herein or any other address Lerder desigrites by notice t¢ Borrower.  Any

% notice provided for in this Sccurity Instrument shalt be deemed to have been given io Puirower or Lender when given as
% provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal 1w and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Security, Instrument or the
Nete conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruueit or the Note

57

; which can be given effect without the conflicting provision. To this end the provisions of this Security trsirument and

£ the Note are declared to be severable.

# 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

i

4 17. Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property or any

% interest in it is sold or transferred (or if a beneficial interest in Bortower is sold or transferred and Borrower is not a

; natural person) withoui Lender's prior written consent, Lender may, at its option, require immediate paymenr in full of

> all sums secured by this Sccurity [nstrument. However, this option shall not be exercised by Lender if exercise is o

‘2‘ prohibited by federal law as of the date of this Security Instrument. &

[ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period tn

; of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured o

; by this Security Instrument. if Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke fg

& any remedies permitted by this Security Instrument without further notice or demand on Borrower. &,

Ej a

¥ .
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18, Borvower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al ary time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuan! to any power of sale contained in
this Security Instrument; or (b} eniry of a judgement enforcing this Security Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrumert and the Note as if no
acceleration occurred: (b) cures any default of any other covenants or agreements; (¢} pays ail expenscs incurred in
enforcing this Security Instrument, including, but not limited to, reasonabic atorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
nad occurred. Howaver, this right 10 reinstate shall not apply in the case of acceieration under paragraph 7.

19. Sale of Not<; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrament) may be sofd cn~ or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Service.”) that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changesnf the Loan Servicer unrelated (o a saie of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The natice will state the name and 72dress of the new Loan Servicer and the address to which payments should be made.

The notice will also contain any other iriormation required by applicable law.

20. Hazardous Subsiances. Borrower stail iot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeny. Barrower shall not do, nor allow anyone elsc 1o do, anything affecting
the Property that is 1 viotation of any Environmental-law. The preceding two sentences shall not apply to the presence,
use, ot storage on the Property of small quantitics o Hazardous Substances that arc generally recognized to be
4 appropriate fo normal residential uses and to maintenance of the Properiy.

& Borrower shall promptly give Lender written notice of zny iuvestigation, claim, demand, {awsuit or other action by

¥ any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or

¥ Enpvironmental Law of which Borrower has actual knowledge. 1i Borrower learns, or is notified by any governmental or
regulatory authority, that any removal ot other remediation of any Hazardous Substance affecting the Property is

*  necessary, Borrower shall promptly take all necessary remedial actions ip/accordance with Environmeatal Law,

i As used in this paragraph 20, "Hazardous Substances” are thosc¢ subst-iices detined as {oxic or hazardous substances
by Environmental Law and the following substances: gasoline. kerosene, cther (lammable or loxic petroleum products,
toxic pesticides and herbicides, volatife solvents, materials cenlaining asbestos oi-io:maldehyde, and radicactive materials.
As used in this paragrapn 20, "Environmertal Law” means federal laws and laws ol ti2 turisdiction where the Property is

located thai relate to heaith, safety, or euvironmental protection.

£ B e e ek

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as Ja/lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo aceeleration faiirwing Borrower’s
breach of any covepant or agreement in this Security Instrument (but not prior to acceleration uudzr paragraph 17
unless applicabie law provides atherwisc), The notice shall specify: (a) the default; (b) the action rcquired to cure
the defauit; {c) a date, not less than 30 days from the date the notice is given lo Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Sccurity Instrument without further demand and

R

e
S eIl

may foreclose this Security Instrument by judiciat proceeding. Lender shall be entitled {0 collect all expenses tn
7 incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable )
¥ attorneys’ fees and costs of title evidence. ¥

"
4

22. Release. Upon paymeat of all sums sccused by this Security Instrument, Lender shall refeasc this Security ;‘3
‘3 Instrument without charge 10 Borrower. Borrower shall pay any recordation costs. Cn
§ 44
*

¥
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Froperty.

24. Riders to this Sccurity Instrument. [f one or more riders are exccuted by Borrower and recorded together
with this Security instrument, the covenants ard agreements of each such rider shall be incorporated into and shall amend
and supplement the covenamts and agreements of this Security Instrument as if the rider(s) were a part of 1his Security

Instrument. [Check applicable box{es)]

Adiustable Rate Rider [] condominium Rides [1-4 Family Rider

[] Graduated Payment Rider [ Planned Unit Development Rider 1 Biweckly Payment Rider
[_] Balloon Rider L] Rate Improvement Rider Second Home Rider

[ v.A. Rider L7 Oerts) fspecify)

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

94 Qué ‘&Mﬂé/ {Scal)

J LEO BAUBY J -Borrower

Witnesses:

(Scat)
-Borrower

{Scal)
-Borrower

{Scal)
-Borrower

STATE OF ILLINOIS, Gi_(f. AS County ss:

T - |‘
: I./_‘( {8\:’..\' '\.‘(‘" :: . N

0o
\;?'x(_ Y y
do hereby certify that ~ LEO BAUBY . syt ins”
i

, a Notary Public in anq for said county and staic

persanally kncwn to me 10 be the same persen(s) whose name(s) subscribed 1o the foregoing instrumeal appeared before
me this day in person, and acknowledged that HE signed and delivered the said instrumedtas HIS
free and voluntary act, for the uses and purposes therein set forth.
Given under tny hand and official seai, this 26TH

My Commission Expires:
-Natary Public

: This instrument was prepared by: MICHELINA F. SCOTT i AN P Sg

i o~ SOEVFICIAL SE hE

¥ a | R S Bonnie J. Miller Cr

¢ ! ) — : T t 3 ) e

b £ oy 7 S T U § Notary Public, Sue of Hinois L

o i ﬁ j_\; /7 7 N ”-‘ 3 8y Cutizagilen Laplros Feo. 2, 1999 (.:

EﬂLL!NOIS - Single Family - Fannle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 3/90 :
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IOAN ID# IL5696505
ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

g O N e e N e At e p L s Tt et At
BN bt i et P T PR e e St et el e 2 i e

- ‘"'-L'-’é’:.-—-“‘%?%i":ﬁ?:@;ﬁ}g:ﬂ’;-ééiﬁ!ﬁ%,éﬁ»_':—‘;,3

THIS ADJUSTABLE RATE RIDER IS made this 26TH dayof  JULY, 2031 /790 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed (the
"Security Instrument”) of the same date, RECORDED CONCURRENTLY AEREWITH, and given by the
undersigned (the "Borrower”) 1o secure Borrower's Adjustable Rate Note (the "Note") to WEST PENN FINANCIAL

SERVICES CENTER, INC. {the "Lender”)
of the same date and covering the property described in the Security Instrument and located al

5017 N. MOZRRT, CHICRGO, ILIINOIS 60625
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT TIHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND TiiE MAXIMUM RATE THE BORRGWER MUST PAY.

ADDITIONAL COVENANTS. In additien to the covenants and agresments made in the Security Instrument,
Borrower and Lender further covenant ard agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENTS CHANGES

The Note provides for an initial interest rate of 7,750 %. The Note provides for changes in the interest rate

and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CI:ANGES

{A) Change Dates

The interest rate I will pay may change on the first cay of AUGISTD, 1999
th month thereafter. Each date on which my interest rate covia vhange is cailed a "Change Date.”

, and on that day

every 12

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Inflci.» The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity ci 1 year(s), as made avaiiable
bv the Federal Reserve Board. The most recent Index figure available as of the date 45 @nys before cach Change Date
is called the "Current Index.”

If the Index is no longer avuilable, the Note Holder will choose a new index which is bazed uron comparable

information. The Note Holder will give me natice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding THREE
percentage points(s) ( 3.000 %) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-sighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(1D) below, this rounded amount! will be new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate ia o

substantially equal payments. The resuli of this calculation will be the new amount of my monthly payment. o
{D) Limits on Interest Rate Changes g:
The intercst rate 1 am required to pay at the first Change Date will not be greater than 9.75( % L

n

or less than 5,750 %. Thereafter, my interest rate will never be increased or decreased on any single Change n

Date by more than TWD ¢
percentage point(s} { 2,000 %) from the zate of interest | have been paying [or the preceding 17 months.
My interest rate will never be greater than 13.750 %.

Form 3111 3/85
Yinc Pre Plus, Inc

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 - Single Family - Fannic Mao/Freddie Mac Uniform [nstrumenm
ILVGIG - Scptember 13, 1994
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(E) Effective Date of Changes
My new interest rate wilt become effective on each Change Daie. 1 will pay the amount of my new monihly

payment beginning on the first monthly payment date after the Changze Date until the amount of my monthly payment

changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ol my
monthly payment before the effective date of any change. The notice will inciude information required by law to be

given me and also the title and telephone number of a person who will answer any question [ may have regarding the

notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenasit 17 of the Security Insirument is amevded (o read as follows:
Transfer of the Pronerty ov a Beneficial Interest in Borrower. If all or any part of the Property or any interest

in it is sold or transferse ¢or if a beneiicial interest in Botrower is sold or wansferved and Borrower is not a nanral
person) without Lender's prirr-writien consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instienmyist, However, this option shall nat be exercised by Lender if exercisc is prohibited by
federal law as of the date of ihis HSerurity Instrument. Lender also shall noi exercise this option if: (a) Borrower causes
(0 be submitted to Lender informason required by Lender to evaluate the inlended transferee as if a new loan were being
made 10 the transferee; and (b) Lender rezseqably determines that Lender’s seeurity will not be impaired by the loan
assumption and that the risk of a breach Gr anv-zovenant of agrecment in this Security Instrument is acceplable to

Lender.
To the extent permitted by applicable law, Linder may charge a reasonable fee as 2 condition to Lender’s consenl 10

the Joan assumption. Lender may also require the tansieiee to sign an assumption agrcement that is scceptable to
tender and that obligates the transferee to keep all the'piomises and agreements made in the Note and in this Securily
Instrument. Borrower will continue to be obligated under the Nate and this Security Instrument unless Lender releases

T »*i:mw-s—;‘:w%;q.‘ R i e

Borrower in writing.

If Lender exercises the option to require immediate paymens i full, Lender shadl give Borrower notice of
acceleration. The notice shall provide a period of not less than 3 <y fram the date the notice is delivered or mailed
within which Borrower mus! pay all sums sccured by this Security Instvinent. {f Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitte -y this Security Instrument without further

AT 1
WA

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanisap this Adjpustable Rate Rider,

4 Jé@ 6’&% - (Seal)

orrower

i ,.;-;"i'll R e g e 2 L
W SRt e NS N

TFO BAUBY

(Seal)

-Harrower

{Secal)

-Borrower

by {Scal)
& -Borrower W
o ] g?
i {Seal) P
. : -Bormwer {:f\
it o
(Seal) Y
-Barrower ol
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