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MORTGAGE

FEHS MORTOGALE (Seeurite Tnsimvasat ') is given on Jaly VI P - The mortgagor is
CLEMON MOULARN and DELORES MOULAIN, HUSBAND AND WL AS JOINT TTNANTS

CRorrower™n Thas Secu ity Instrsiment s given (o
LONG BEACH MORTCAGE COMPANY
which ¢ orgiezed amd sxastme under the laws of  the State of Begware , ) whose
address s DT TOWN AND COUNTRY ROAD ORANGE, Cayainol
L endec™y, Borrower awes Lemder the principnl sum of
Nunety Five Thowsrad Two Humdred Filty amd i 1) T
Pollars (8. % C O USs000 ).

This deht v evidene 1 by Batrower's note dated the same date as this Seearsty Instenment ("Note™), which pravides foy
menthly payments, wi 1 the el deby, i not paid carier, due ad payable on Augas 1, 6

This Security Tostruare ab sceures W Leader: Gothe repavment of e debt evidenced by P05-Rete, with merest, and all e l\l.'\\'.ﬂ‘i
extensions and modn cabins of the Note;, (b the payinent of gl ather sums, with idetes advanced uider puaagraph 7 (o
prefect the seeumy ¢ O s Secardy lastroment; oand (o) the performanee of Borrower's covenpiis and atreements wler this
Secuetty lstrament o twe Note. Tor this purpose, Borrawer does bereby smortage, grant sud consesado Letder the fllowing
duseribed propeity e sated m COOK Comty, Hinols:

LEGAL DESCR FTHON ATTACHED HERETO AND MADE A PART HEREOV

which "y the addr st ot 127 EGAN COURT STREAMWOODD (Sereet, i'uyl,
Lol i 37 feap Coddel ("Propenty Address”s;
ILLINOIS-Singlo Fanr - FNMAFHLAMT UNIFGRM

INSTRUMEN, Form 3014 990
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REPUBLIC TITLE COMPANY, INC.
1500 W. SHURE DRIVE, SUITE 120, ARLINGTON HEIGHTS, IL 60004

ALTI Cormitmant
Sohsdula Al

File No.: R51194

LEGAL DESCRIPTION:

LOT 122 (EXCEPT THAT PART OF LOT 122 DESCRIBED AS FHLLOWb, REGINNING
AT THE MOST EASTERLY CORNER OF SAID LOT 122; THENCE SOUTHWESTERLY,
ALONG THE SOUTHEASTERLY LINE OF SAID LOT 122, A DISVANCE DF 138.883
gaeT TO THE M\QT SOUTHERLY CORNER THERECF:; THENCE NCRTHWESTERLY, ALONG
THE SOUTHWESTERDY LINE OF SALD LOT 122, A DISTANCE OF 3.2 FRET; THENCE
NORTHEAGTERLY & DISTANCE OF 139.22 FEET IO THE PLACE OF BEGINNING) IN
GREEN MEADOWS SUBEITISION, UNIT NUMBER 2, BEING A SUBDIVIBION OF PART
OF THE EAST HALF GF TME SCUTHWEST 1/4 OF SECTION 13, TOWNNHIP 13,
TOWNSHIP 41 NORTH, RANGR 2 EAST OF THE THIQD PPINCIPAD MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PERMANENT INDEX NC.: 06-13-302-002

EFWREBYFERa Y THIY
}VO BE A TRUE Al ORPECY
COPY OF YHE ("HlunNM.
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TOGETHER WITH all the improvements now or hereatter etected on the property, ad all casements, appurienanees, and
fistures now or hereafter o part of the praperty. AL replicements and acdditions shall also be covered by s Security
[nstrument. AL of me toregoing is referred o in this Security bnstrument as the "Property "

BORROWER COVENANTS that Borrower is Lawtully seised of the estate hereby conveyed aml has the right 1o mortgage,
grant and convey the Property and that the Property 1 unencumbered, except for cncumbrances of recard, Borrower wurranls
and wilt defend generally the title to the Property aganst abl claims snd densandy, subject to any encumbrances of recotd.

THIS SECURITY INSTRUMENT combines ugiform covenams for natioal use and non-uniform covenants with limited
vagiations by jurisdiction (o consitile a uniferm seenrity instrement covering real propeny.

UNIFORM COVENANTS. Borrower amd Lender covenant and agree as fotlows:

I. Payment of Principal und Interest; Peepuyment and Late Charges. Borrower shadl prompily pay when due the
princepal of and intesest on the debt evidenved by the Note and any prepayment and Tate charges due under the Note,

2. Funits for Taxes snd Tnsurance. Subicet o applicable law or to o written waiver by Leader, Borrower shall pay o
Lender oi the day menthly payments are dug vader the Note, until the Note is paid in ull, st ("Tunds™) for: @y yearly taxes
and assessments which may attain peiority over this Security lnstrunzent as & lien on the Property; (b) yearly Jeaschold payments
of ground rents on the Property, i any; () yeardy hazird or property inssrance premiums; () yearly lood insurance premivms,
it any: (o) yearly mortgage insurance premiums, i any; and (F) any sums payable by Borrower to Lender, in accordunce with
the: provisions of paragragh’ &) in liew of the payment of morteage insurance premiuns. These items are called "Fscrow llems. "
Lender may. at any time, cofieet and hold Funds in an amount not to exeeed the maximum amount @ lender for a federally
retaced mortgage loan may requeie for Borrower's escrow aceount under the federal Real Estate Settfement Pracedures Act of
1074 as amended from time to ke /12 108.C, Section 2000 ef seq. C'RESPA™Y, unless ancther Taw that applies to the Funds
sets a lesser amount. [ so, Lendit may-at any dme, collect and hold Fuids in an amoutt not Lo exceed The fesser anount,
Lender may estimate the amount of Fuihd e on the basis of current dat and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with zppiicable Law.

The Fumds shall be held in an institetian whose deposits are insured by a federal agency, instramentality, or entity
tincluding Lender, F Lender is such an instiiutiont.or in any Federad Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for kobifizig ad applying the Funds, annually anaiyzing the escrow sicceunt, or
verifying the Escrow ftems, unless Lender pays Borrower interest an the Funds and applicable law permits Lender (o make such
a charge. However, Lender may require Borrower 1o pay a one-tame charge for an independent real estate Lax reparling service
used By Lender in conneciion with this loan, unless applicayic Yaw provides otherwise. Unless an agreement is made or
applicable law requires interest o be paid, Leader shatl not be requivest to pay Bomower any interest or carnings on the Famls.
Borcower and Lender may agree in weiting, however, tat iterest stil Y paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits andd dubits o the Funds and the purpose for which each
debit t the Funds was made, The Funds arg pledged as additiona) security-ior allsums secured by this Sceurity Instriment,

It the Funds helid by cemder excesd the amoutits permitted to be held by applicable Lw, Lender shall aceount to Borrower
wor the excess Funds in accordance with the requirements of applicabie law. 1T the/wsount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow lems when due, Lender may so notify Borroweriavriting, and, in such case Borvower
shall pay 1o Lender the amount nevessary to miake up the deficiency. Borrower shall ntare v the deficiency in no more than
twelve monthly paymeits, st Lender's sole discretion.

Upon payment in fll of all sums secured by this Security Instrument, Lender shaedl promgaiy refund to Borrower any
Funds held by Lender. B, under paragraph 21, Lender shall acquire or sel) the Property, Lender, jried +6 the acyuisition or sale
of the Property, shall apply any Fusuls held by Lender at the time of acyuisttion or sale as a credit agaiast ihe sumns seeured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payiments received by Lende vndder paragraphs
[ and 2 shall be applied: first, to any prepayment charges due under the Nate; second, to amounts payable under paragraph 2;
third, to mterest due; tourtl, o principal due; and fast, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the Property
which may attain privrity over (his Security Instrument, and Jeaschold paymens or ground rents, if any. Boriower shall pay
these obligations in the manner provided in paragraph 2, or i not pand in that manner, Borrower shall pay them on time directly
1o the person awed payment. Borrower shall promptly furnish o Lender all notices of amounts to e paid under s paragraph,
If Borrower makes these payments directly, Borrower shall promply furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i) agrecs in
writing to the payment of the obitgation secured by the lien in a manner acceplable to Lender; (h) contests in good faith the lien
hy, or defends against enfarcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforeement of the lien: o (¢3 secures from the holder of the Yer an agreement satisfactory 10 Lender subordinating the lien 10
this Security Instrument. 1 Lender determines that any part of the Property is subject to a lien whicl may atlain priority over
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tits Secunity Insirument, Lender may give Borcower i notice identifying the Tien, Borrower shall satisty the licn or take one or
marre of the actions st torth above within 10 days o the giving of notice.

S thaaed or Properts Tosorance. Borrower shatl Keep the improvenents now existing or hereatter erected on the
Property insured against loss by tire, hazards included within the leem "extendsd covernge” and any other hazieds, including
floonts or Hooding, for which Leader requires isurance. Ty insurance shall be maimtained in the amounts il tor the periods
that Lender vequires. The msurance cirrter providing the insurance shilt be chasean by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld, 1 Borrower fails to maintam coverage deseribed above, Lender may, o Lender's
aption, shiain coverage o protect Lendee™s eights o the Property inaccardance with paragraph 7.

Al insurance pohvies ad renewals shall be acceptable o Lender and shall inchade o standard morgage chase, Lewler
shatl have the night to held the policies amd renewals. 1F Fender requires, Boriower shidl promptly give 1o Lender sl receipts of
paid premiums and reaewal notices. By the event of toss, Borower studl give peospt indice to the insurance carrier and Lender,
Lender may make prost ol loss i not made pramptly by Boerower,

Unless Lender and Borrower otherwise ageee mnowrinng, imsurinee proceeds shall be applied o restoration or repair of the
Property damaged 58 the restorstion or repuir s cconotnically feasible and Fender’s seeurity is nog Jessened, 11 the restoration or
repatr s et evanrmatly Teasible or Lender's seeunity wonld be lessened, the inswinwe proceesls shadl be applicd 1o the sums
secured by this Secapny, Instrument, whether ar not then due, with any exeess paid o Horrower. I Borrower abandons the
Property, of does not aver within O days a potiee trom bender that Bie insoriwee carzier has offered (o setle g claim, then
Lender may colleet the msinnee proceeds, Lender may use the proceeds 1o repaie or restare the Property or to pay sums
secured by this Sceurity Bnsteipsents whether or not then due The Y0 day period will begin when the protice is given.,

Unless Lender and Borrotser ofhorwise agree inowriling, any application ol proceeds to prncipal shiadl not extend ov
postpone the due date of the monthly_sayments relerved o in paragraphs 1and 2 or change the amount of the payments, It
umder paragraph 21 the Property is acguited by i ender, Bocrower's right o any insianee policics amd proceeds resulting from
damage to the Property prior to the acquisitrorcsizll pass 1o Lewder to the exient of the sums secured by this Securdly nstrument
immeduately prios o the acquisiien,

6. Occupaney, Preservation, Malntenmes wisb Urotecthon of the Property; Borrower's Loun AppHeation; Leascholds,
Borrower shall occupy . establish, and use the Propeet” 25 Berrower's principsl residence withm siaty days nfter e excewdion of
this Security lostrument and shall continue to occupy the Pronerty as Borcower’s principal residence tor a1 least one year after
the date of occupaney undess Lender otherwise agrees i e, which consent shall not be unreasonably withhehl, or unless
extentating crcumstanees exist which are beyord Horrower’s ponteol. Borrower shadl not destroy, damnge v imprair the
Property, allow the Property to deteriorate, or commit waste o the Propenty. Borrawer shall be in defanlt if any forfeiture
action ar proceeding, shether civil or eriminl, is hegui that e Lerde?"s good faith judgient cowld readt i foreiture of the
Property or othervise matenially impair the Ben created by this SeevrityCmstrument ot Lender's seeurity interest. Borrower may
cure such a defautt and rewnstate, as provided in patagrapt: P by causigig the peison on ptoceeding 1o e disimissed with a riling
thar, ip Lender's good Gnth deteemination, precludes forfeitiee of the Hortowes 2 interest i Cie Property or ather material
impairment of the lien created by this Security Instrument or Leaders security vacrest, Borrower shatl also be in delalt il
Korrower, duning the loan apphication process, gave matectally Talse or ingecurate smiszasion or statements to Lender (or lailed
to provide Lender with, anv anterial information? in conneciion with the (oan evidencea Dy e Note, inchading, bud not lingited
to, tepresentalions concerning Borrower's occupancy af tie Property as @ principal residence., W this Security Instrument is on a
leasehold, Boerower siall comply with all the provisions of the lease. 11 Borrower aequires”iee ttle o the Propenty, the
teasehndd and the Tee ntte shadl not merge uniess Lerder agrees o the menger in wriling,

7. Protection of Lender's Rights I the Property, 11 Borrower fails 1o perform (he covenants ied sgreenments conthined in
this Seourtty [nstrement, or there @8 legad procecding that may signiticantly aftect Lender's righis indhe Propenty (such as a
proceeding in bankruntey, probate, for comdemmation or forfeitare or (o enforce s or regulations), ther vender may o and
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by o lien which has priority over this Securily Instrument, appearing in court, paying
reasonable attorneys’ fees and entenmg on the Propeny 1o make repirs. Alhengh Lender may ke action under this paragraph
7, Lender does not have to da so.

Aay amounts disbursed by FEender undzr this paragraph 7 shall become additional debt ol Borrower secured by this
Security Iastrument. Unless Horrower and Lender agree w other teemis of payment, these amoums shall bear interest fiom the
date of disbursement a the Note rate amnd shall be payable, with irterest, wpen notice from Lender W Horrower requesting
piy nent.

8. Mortgage Insurance. [ Lender required meetgage insuranee as a condition of making the luan secured by this Security
[nstrument, Porrower shall pay the premivms reguired to maintain the mortgage insurance n eftect. I, Tor any reason, the
mottgage msurpnce coverage required by Lender lapses or ceises to be o effect, Boreawer shall pay the premisms required fo
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obtam coverage substantially eguivalent o the mortgage msuvan e previously in effect, at a cost substantinlly equivalem 1o the
cust o Borrower of the mortgayte insurance previously i ctfevi, from an alternate mortgage msurer approved by Lender. If
substantiaily cquivalent mortgage insuranee coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twellth of the yearly mortgage insuraee premimn being paid by Borrower when the tasurance coverage lapsed or czased o
bein effect. Lender will iceept, wse and retain these payments as a foss reserve in liew of mortgage insurance, Loss reserve
payments may no longer be required, ot the option of Lender, iF morgage insurance coverage G the amoum amd for the period
thar Lender requires) piovided by aninsuser approved by Lender agadin beeomes available and is obtained. Borrower shall pay
the premiums required o maintin mortgage insurance i effect, or o provide o loss reserve, untit the requirement for morigage
insurance ends 1o accordinee with any written agreetent between Borrower and Lender ar applicable kiw,

9, Inspection. Jender or 1ts agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice af the tine of or privr to an inspection specifying reasonable cavse tor the inspection.

10, Condemuagion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnanion oF other taking of any part of the Property, or for conveyance in dieu o catdemnation, are hereby assigned and
shall be pand to Lerde:.

In the event ot tatal aiking of the Property, the proceeds shall be applicd to the sunm secured by this Security Instrument,
whether or not then dec, with any excess paid o Borrower. [ the ¢vent of & partial taking of the Propeny in which the fair
markes value of the Propesdyinunediately before the Gking is equal o or geeater than the amom of the sums secured by this
Scevrity 1astrumient immedircly betore the taking, unless Borrower and Lender otherwise agree in writing, the sums seeured by
this Sceurity Instrument shall k¢ raduced by the amowy of the proceeds maltiplied by the following fraction: () the 1otal
amennt of the sums seeared imtiedarsly betore the taking, dividhed byt the futr market value of the Property immediately
hetore the takime. Any balance shall berpaid 10 Borrower. [n the event of a partial taking of the Property in which the fair
muarket value of the Property ismediateiy” betore the taking s fess tu the amount of the snms secored imediately betore the
taking, uniess Borrower and Lender otherwise agiee o woiting or unbess applicable law otherwise provides, the prsceeds shall
he applicd to the saims secored by this Security fastament whether o nod the swms are then due,

IV the Property is abandoned by Borrower, oraratter notice by Lender o Borrower it ihe condemmnot ofters 1o nke an
award or setthe a chaim for damages, Borrower fails=ie respond (o Leader within 30 days abier the dite the notice s given,
Lender i authorized 1o colivct and apply the proceeds, ad s ertion, cither o cesteration or repair of the Property o to the sumy
secured by this Secaunity Instriment, whether oy not hen du

Unless Lemder and Borrever otherwise agree saowriimg,_ray applicition of proceeds 1o principsl shall not extend or
postpone the due dite of the monthly payments reterred i paragessons L and 2 or change te amount of such payments,

11, Borrower Not Relewsed; Forbearnnee Ry Condor Not o Wilver, Exiension of the tune for payment or modification
of amortizition of the sums secured by this Secnrity fnsteument granted s /Ceader wr any successor in iterest of Burrower sl
not operate to release the liability of the origmal Borrower or Borroswer's sticerasors in lesest, 1 ender shall not be reguired 1o
cottaence proceedings aganst iy sueeesser B interest or refuse o excetd tinee o payment or otherwise modily amarlizion
of the swms secured by this Security Tostament by reason of sy demand made by the vriginal Borrower or Bortower's
suciessors i tnrerest, Any forbearance by Lender i exercsing any right or remedy shal pot be o waiver of or preclude the
exercivwe vl rivht or remedy,

12, Suvcessors und Assigns Boumd; Joini and Seveenl Blabdtity; Cossbgners. The ovenimts amd agreements ol this
Securiy Inserument sl Dind and benenit the successors and assigns of Lengder and Boviowr, stbjeal o the provisions of
paragraph 17, Borrower's covenants and agreements shalt be jomt and sevesal, Ay Borrows vireco-signs this Security
fnstrument but does ol exeente the Note: s eosommd s Seeurity Instnisment only o mortyige; arant aned convey tht
Rorrower's inferest i tie Propeely under e tenns of this Security lestrument; () is not personnlly obiligsted to pay the suns
scenred by ihis Security Instriament: amd (o) agrees that 1ender amd any other Borrower piy agree ta extena madify, forbear or
make any accommodations with regacd to the terms of this Sectrity Jastrumend or the Note without thit Borrower's convent,

1Y Loon Charges, [t loan secured by ilus Secunty Bistnraent is subjeet tn baw which sets maximum loan charges,
and that Taw s Dnal by anterpreted so it e imterest or other toan chakges eollected or to be collected in conneetion with the
loan eaceed e perinitted bty iwens Go sy such loan charge shall be redused by the amomse necessary 1 teduce the charge
w the permitted Lt and (b oy sums already collected Fram Borrower which exceeded permitted Thinits will be vefunded w
Horrower, Lender vwy chaose o mche this redund by reducimg the principal owed uider the Note or by making o direct
paymert o Horrower, 10 o refumd reduces principal, the reduetion will be treated as o partial prepayment withoul any
pregay ment charge nider thie Note.

k4, Notlees, Any polve to Barrosver grrovided For inthis Seourity Instrutment shall be given by delivering it ar by mailing
it By first class mar ambess applcable faw reguires use of another methnd . The notive shall be directed o e Property Address
or any other wlircss Borrower desigitates by rotiee 10 Lender. Any nolice to Lender shall be given by flest elass nunl o
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Lender's address stated herein or any other address Lender designaes by notice to Borrower. Aty notice provided for in this
’ - Seeurity Instrament shadl be deemed o have been given ta Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severability. This Sccurity tustrument shall be governed by federa) law and the law of the
Jurisdiction in which the Property is locised. In the event dhat any provision or clause of this Scenrity Insinament or the Nowe
conflicts with applicable law, such conllict shiall non attect other provisicus of this Secority Instrament or the Note which can be
given effect without the contlicting provision. Tu this end the provisions of this Scourity Instrument and the Note are declaed
1o he severable,

16. Borrower's Copy. Borrower shall by given one conformed copy of thie Note and of this Security Instrament.

17. Transter of the Property or u Beneficin! Interest in Borrower. It afl or anty part of the Property or any inlerest in it
is sald or transferred forat a beaeticial imerest in Boreower is sold or transferred amt Borrower is not @ mtura) persen)} without
Lender™s price wrilten consent, Lender may, ol ils option, require immediate payment in full of all sums sccured by thix
Security Insteeavent. However, this option shall oot be excreised by Lender if exercise is prohibsited by federal Jlaw as of the date
of this Security Instrument.

(1 Lender exercises thes option, Lender shall give Bortower notice of acceleration, The netice shall provide a period of not
fess than 30 davs feip the date the notice is delivered or mailed within which Borrower must pay all sums secared by this
Seeurity Instrument. 4t Serrower Lails W pay 1hese sums prior (o the expiration of this pertod, Lender may invoke any remedies
permitted by this Securiis Znstrument without further notice or demand on Borrower.

18. Borrewer's Rigie toe Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
eaforcement of ths Security foaceaient discontinged at any Hae priog 10 the earlier of: (0 5 duys (or such other period as
applicable law may specify for ceinstaiement) befere sale of the Propenty pursnant w0 any power of sale contained i this
Security tnstrument; of (b entry of a judgment enforcing dhis Seeurity Instruinent. Those conditions are thay Borcower: (1) pays
Lender all sums which then would be W under this Seeurity Bnstrument and the Note as i1 no aceeleration had oceurred; (b
cires any defaute of any ather covenants or pgreements; (o pays all expeases mewrred in enforcing this Security Instrument,
incluiling, tut not limitad 1o, reasonable attowneys” fees; and () takes such action as Lender may reasanalily require 10 assure
thay the Hen ot this Secarity Instrument, Lender's_riobus m the Property and Barrower™s obligation to pay the sums secured by
this Seeurity Instriment shall continue unchanged ./ Upon temstatement by Boreower, this Secority  Instrument and  the
ubligations secured herehy shall remain fully etfective s it ao_aceeieration had occarred. However, this right to reinstute shall
aot apply 1 the case of acceleration wler paragraph 7,

19, Sale of Note; Change of Loan Scevicer, The Nei oy o partial ingerest it the Note (ogether with this Security
tnstrwment) may be sohl oae or more times without prior notice w Zsorrewer. A sale may result ina change in the emity (known
as the "Loan Servicer™y thai collects moathly payments due under theddote and this Securdy Instrament. There also may be one
or more changes of the Loan Servicer unrelated 10 6 sale of the Nute, 10here s a change of the Loan Servicer, Berrower will he
given written notice of the change in secordance with paragraph 14 aboveand apnticable law. The notice will state the naume and
address of the new Loan Servicer and the address 10 which payvments should(be nide. The notice will also contain any other
information requited by appliciable taw,

20. Huznredous Substanvces, Borrower shall pot canse or permit the presence, wse o disposal, storage, or release of aiy
Hazardous Sunstances on or in the Property, Borrower shall not do, nor allow anyaie 2lse o do, anything affecting the
Property that is in viokation o1 any Enviromeental Law. The preeeding two sentences shall s apply 1o the presence, use, of
storage on the Propeny of sl quaniities of Hazaedous Substances that are generally rocognizza o be appropriale 10 normal
residentiaf uses and to maintenance of the Property.

Borrower shiall promptly give Lender written notice of any fovestipation, claim, demand, Lot or other nction by any
governnentad or regulatory agency or private parly involving thie Property and any Hozardous Substanco or Environmentad Law
of which Borrower has actuad knowledge. 3t Borrawer feans, or is notified by any governmeatal or regwiastory authority, that
any removai or other remediation of any Hazardous Substanee affecting the Property 15 necessary, Borrower shall prompuy 1ake
all necessary remedial actions iu accorlance with Environmental Law.

As used s paragraph 20, “Hacardous Substanves” are those substances defined as toxie or hazardous substances by
Environmenal L and abe following substances:  gasoline, kerusene, other tlammable or toxic petrolenm products, toxic
pesticides and herhicides, volitile solvents, miteriabs contiuning ashestos or formaldeltyde, and ridioaciive materials. As used in
this paragraph 20, “Eovironmental Law™ meons Tederat laws and faws of the jueisdiction where the Property i tocated that
relate o health, salety or environmendal protection,

NON UNIFORM COVENANTS, Borrower and Lender Yurther covenant aud agree as follows:
. Aceeleration; Remedies, Lepder shall glve notice to Borrower prior to aecelerntion folluwlng Borrower's breach
of uny covenant or sgreeient in iy Securlty Instrument (but not prier to accelevotion wader parageuph 17 unless
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applicable luw provides otherwise), The notlee shadl specify: (0 the defuult; (b the wetdon requived to cure the definnlt;
{c) u date, not lesy than 30 days from the date the notiee is given to Borrower, by which the defanlt miust be cured; and
(d) that Faiture to cuve the defuult on or before the date speeifled T the notice mny cesult in aeeeleentlon of the sumy
secured by this Security Tnstetment, foreclosure by judicinl proceeding mnd sale of the Property. The notice shall further
inform Borrower of the right to relnstate after ncceelerntion snd the vight to assert In the foreclosure proceeding the
non-existence of & defiult oi any other defense of Borvower to acceleration and foreclosure, §§ the default 3 nut cured on
or efure the date specificd in the notiee,  Lendee, wt s optlon, may vequlee immediote pryment bn full of all soms
secured by this Seeurity Instrument without fuicher demand wond mny foreclose thiy Necurlty Instroment by jedicie)
proceeding. Lewder shall be entitled to colleet sl expenses Incurered In pursuing the vemedles provided in this puengruph
2L, including, but not limited to, reasunable attorneys® Tees snd costs of thle evidence.

22, Redense, Upom pavinent of afl sums secueed by this Secarity Instrument, Lender shall release ibis Security Instrument
o Horrower,  Borrower shiall pay any recordatiom costs. Lender may charge Borrower o tee for releasing this Security
Instrument, but only it the fee is paid to a third party for services remdered and the cliargang of the fee is permitted inder
applicable law

23, Wadver ot Yamestend, Borrower weives all right of homestesd exemption i the Property,

24, Riders to thisSesaeity Tnsteument. B one or more riders are exeented by Borrower and reeorded wgeihier with this
Security Instrument, tae Sovérants and agreements of each such eider sl be incorporaed inte s shall imend and supplement
the covenanis and agreements sl tiis Secarity Instrument as it the rider(sy were a part of this Security lnstrument.

[Check applicable boxies)]

ux] Adjustable Rate Ruder L Condominium Rider 1] I 4 Family Rider

| - | Graduiited Payment Ruder { ] Planned Unil Development Rider [ l Biweekly Payment Rider
[ I Ballons Rider L o FRae (mprovement Rider i | Second Mome Rider

[ ] V.A. Rider b Lk wers) {specily)

BY SIGNING BELOW, Horower accepts and agrees ttha wrmg 4iul uwumnl-. contained in tiis Secuvity Insirument and
i any rider(s) execated by Borrower and recorded with i / }

Withesses! L// W\/ //%’ (‘,éh_,o

B (Seal)
C l ENON Mr"'I AIN -Bunower
T el ol
A CH U~ sey
e e e e e - _ DELORES MUCLAYS -Harsower
e e - SASeD i e (Sel])
Hoprower -Burow
- .
ST f\l!* OF 1 l/)l >;,-1.qre-< County ss:
7. ,Kr s ’j.o'wr . & Notary ‘Qublic in and for said county and state da hereby certily
lhdl !\ p ’ / o
. ".'/ . L g o ‘. )
, personadly known to me 10 be the same personis) whose name(s)
subscribed 1o the foregoing mstrument, appeared befpre me this day in person, and acknowledged that * he
signed and delivered the snd imsiminent as Fobig free aml roluntary mt , for the uses and purpuses therein set forth,

Given under my hand and of*icial seal, this 26 A : L
96599‘ e
My Commussion Expires: . // 2T 2R O At o Azz};’::a-__:_._..m....#..____m.._#____.
w Notry Public
This Instrument was prepared hy 2, / £od A

o o R | | easrnsoL, renfos o

My Commession
e s Gmmx, X a0z oo s Ws0ir-s530
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B ADJUSTABLE RATE RIDER

(LIBOR litdex - Rude Capw)

THIS ADJVSTARLE RATE RITGER s tiade this Toth diy of July
1946 ] a8 dncorporied o and shatl be deemed o amead amd supplemens the Mortgisge, Deed of Trust
of Security Dreed (e “Security Tnstrument™ of the sime die given by the undersigned tthe "Borrower™) o seenre
Borrower 'y Adjusteble Rate Nute (e "Note" s we
LONG BEACH MORTGAGE COMPANY
(the”Lender 'y of the sime date il covering the prapesty deseribed in the Security Tnsteoment aod located w:

127 EGAN COURT
STREAMWOOD, M. 60147

[Pty Adiden)

THE NOTe CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MORTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MuST PAY,

ADITIONAL COVENANTYS, Jaaddition o the covenants sl agreements iude in the Sceurity Instramaens,
Borrower awvd Lender fusther covepaniand agree as Toltows;

ACINTEREST RATE AND MONTHLY PALSMENT CHANGES
The Nute provides for an mitial aierest e of 9% Y. Fhe Note provides tor chianges i the
iterest rate apd the monthly payments, as toltows:

4. INTEREST RATE AND MONTHEY PAYMENT CO2AMNGES

{A) Chapge Thites

Tl mterest cae Fwild pay may change on the hiest day of Februury . 197 and on
that day every siah month therealter. Each dite o which my iniziest rate conlth change is eatied o "Change Dale.”

{1 The hintex

Heginning with the Frst Change Date, my witerest ride will be based on 20 bdex, The "Index” s the average of
interbank offered rates for six monil VLS. dollar-depvivinited deposits in the Lagdad market ("LIBOR"Y, us published
i The Wall Street Jonernal. The most recent fudex figure available as of the date 45 uys betore cach Chinge Date s
called the "Current bdex. "

Wothe Index is no longer avaitable, the Nowe Holder will choose i new index thet Zs Gased upon comparanle
intormttion. The Nete Hobder will give me netice of this chiviee,

{7 Calenlation of haages

Betore each Change Date, the Neve Holder will caleuline my vew imterest vaie by adding M« and Qne
Fourth pereentige pointis) { 6.250 %) tn the Current
index. The Nowe Holler will then round the residt af ihis addition jo e nearest one-cighth of one prereentage point
(0. 1285, Subject to tire bendes states) in Secton 3000 below, this rounded amount wil) be my new interest rate until the
itext Change Date.

The Note ilatder widt then determine e minount of the monthly paysaest thit would be sulficient to cepay the
unpaid principal that Uam expected to owe at the Chinge Date i full on die Maturity Dme a0 my new interest rate in
substantially equal payments. The result of this caleulation will be the new amount of my monthly paymiein.

ADJUSTABLE RATE RIDER - LIRCR INDEX

G277
" 465489
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{I) Limits on Inferest Rate Changes

The nlerest rate [ am requtred (o pay a the Jirst Clamge Date will not be greater than 13.4%0 %
ot less than 1,99 %. Thereatter, my interest rate will never be increased or decreased on any siogle
Change Dite by mare than One and One Huif percentage point(s)
{ 1500 %y from the rate of interest | ave been paying for ihe preceding six months, My interest
rade wil) pever he greater than (8.990 % or fess than H.9%) 9.

(k) Elfective Date of Changes

My new anterest rate will become effeciive on cach Change Date. 1 will pay the amount of my hew inonthly
payment beginning oo the dirst monthly pavment date after the Change Dite unnil thie amount of my monthly puyment
changes again,

{F) Noticrof Uhunges

The Note (ticlder will deliver or mul t nwe 2 notice of aty chatiges tomy inlerest rate and the amount of my
moenthly paymerd before the elfective dae of wny change. The motice will include informanon required by law to be
given me and also 1eside and telephone number of o person wio will answer ay question 1 may have regarding, the
notice.

BOTRANSFER OF THE PRIGPERTY OR A BENEFICIAL INTEREST IN BCHRROWER
Hnitorm Covenant 17 ot the Secuzity Instrument is amended 1o read as follows:

Transfer of the Property or w Beneficual tnterest In Borvower, 1 all or any part of the Propesty or any inlerest in
it s sold o iransterred (or 30 o benelict anterest i Botrower 15 sold or iransterred and florrower is not 4 natural
persony without Lender's prior written consesi-tender may, at ity option, require ammedinie paymemt i fall of all
stns securcd hy this Seeurity Instoument, Howeser;, this option shatl sat be exercised by Lender il exercise is
prohibited by Tederal Law as o the date of this Scesruy fnstrument Lender also stadl not exercise this oplion il Go
Harrower causes w be submitted 1o Lender infoematicndequired by Lewfer to evaluate thie intended trapsieree as if a
new foan were betie makke o the rnsferee; il (b Lededccomsonably determines tht Lender's seenrtty will no be
tpitiren by the foan assamipdion and that the nsk ol a breawh 2000y covenmn or agrestent in this Secority lustraimen
is acceptable tr Lender,

Tothe extent pernutied by applicalde law, Lender may chivge a reasorable fee as a comdition o Fender’s consent (o
the Joan assumption. Lender may sso require the dransteree o sigieanassimgion agreement i is aceeptable w
Fender and ahat obligates the trmsteree to weep all the promises and ageedmems made in the Note wiud o thiy Sceurity
Istroment. Borrower will continue to be oblygated ender the Note aned this Secarity, Dastrnment anless Lender relenses
Horrower i wriling,

I Lender cxercises the option 1o wequire smtnedinte payment in full, Lendo shall give Bowrower notive of
accelertion. The nolice shall provide o period of wot less than 30 days from thie date $ie rrice i debivered or nuiled
within which Horrowver must pay bk sums secared by 1his Security Instoament. 1 Boveower Saoio pay these sams prior
o the exparatton of s peried, Fender may inveke any remedies permtied by das Security apseeoneat withowt Tyriher
intice o demand ot Botrower,

BY SIGNING BELOW, Borrower aceepts anet agrees 1o the teoms and covenants contaied in this Adjusiable Rate

Rider.
/) 7 /
s/ s
e i K - f/ \ , / -
Mk g A /7&(, Cl/"“") Seah #A’ Mfl' H{( T
CLEMON MCCLAIN Hotowet DELORES MCULAIN Ruftuwe
o ] {(Seal) PR & L}
Wurtvwer Dorpywer
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