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a0/ X O MORTGAGE
{3 \('.f(*'rtro‘)

s 33,750.00 Loan No._45617-44510
3

THiS MORTGAGE madearis __ 25TH day of __JULY . 19_96_ between ﬁD
ROSELAND CHRISTIAN COMMUNITY HOMES CORPORATION, AN. ILLINOIS NOT-FDR-PROFIT fy)
{

5 CORPORATION ), ("Mortgagor")
# a0d First National Bank of Fvergreen Park{"Mortgagse™), a National Banking Association, whose address is 4900 West 95th
% Street, Osk Lawn, Uliois 60453 -

WHEREAS, Mortgagor is indebted to Morigagee in the principal sum of __THIRIY-THREE THOUSAND SEVEN
3 HUNDRED FIFTY=om=mmeseseomomresesoree oy oo g oo aes = mme e = NG 1 O0THS Dollars
% ($133.750.00 ) which indebteduess is evidenrcd by a note ("Note") of even date herewith. The indebtedness
% and any interest thereon, if not sconer paid, shall be due aud payable ca __JULY 25, 1998 :

; NOW, THEREFORE, to secure (i) the paymeant of the Note, with interest thereon, and all renewals, extensions and
¥ modifications thereof, {ii) the payment of all other sums, with interest thriean, advanced in accordance with this Mortgage and
§ (iii) the performance of the covenants and agreements of the Morigagor contzined in the Note and Mortgage, the Mortgagor
§ doces hereby Mortgage, Grant and Convey to Mortgagee the following describrd 12al estate ("Premises”) located in

& COOK County, Hinois:

See Lixhibit "A", attached hereto and made a part hereof, for legal descripticn.

5 The Premises shall include (i) all improvements, tenements, casements, {xtures and apt urtenances thereto; {ii) all rents,

B issues and profits thereof for so long and during all such times as Mortgagor may be entitled thereto (which are pledged

& primarily and on a parity with the Premises and not secondarily); (iii) all {ixtures, apparatus, equiparat or articles now or

A hereafter therein or thereon used to supply heat, gas, air conditioning, water, light, power, sprinkler protzction, waste removal,

B refrigeration (whether single units or centrally controlied) and ventilation, incinding (without restricting the foregoing) all

& fixtures, apparatus, equipment and articles, other than sich as constitute trade fixtures used in the operatiow of any business
conducted upon the Premises, as distinguished from fixtures which relate 1o the use, occupancy and enjoyment of the l’rt:mises.:'o
It being understood that the enumeration of any specific articies of property shall in no way exclude or be held to exclude anym
items of property not specifically mentioned. All of the land, estate and property hereinabove described, real, personal and
mixed, whether affised or anuexed or not (except where otherwise hereinabove specified), and all rights hereby conveyed and &
mortgaged arc intended to be as a unit and are hereby understood, agreed and deciared to form a part and parcel of the real £y
estate and Lo be appropriated to the use of the real estate, and for the purposes of this Mortgage, shall be deemed 1o be rcai?
estate and conveyed and mortgaged hereby. s

THIS INSTRUMENT WAS PREPARED BY: AFYER RECORDATION, RETURN TO:

FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
4900 West 95th Street 4900 West 95th Streel

Oak Lawn, lilinois 60453 Oak 1.awn, MNinois 60453

Fixed rate commeresal morigage to be used with a fised rate commercial notc.

BOX 333-CTI







Subject to any dcdaratu. NDQ <lr rcE:tI.lelA Lhcd'QIQ;lionst coverage in any title insurance

B policy insuring Mortgagor's interest in the Premises, Morigagor covenasts that (i) Mortgagor s lawfully svized of and has the
Fright 10 niortgage, grant and convey the Premises, (1) the Premises are unencumbered and (iii) Mortgagor will warrant and
Wdefend the title to the Premises against afl claims and demands.

iT IS FURTHER UNDERSTGOD THAT:

‘ 1. Mortgagor shall promptly pay when due (i) the principal and intercst due under the Note, (if) prepayment and
Bhic charges as provided in the Nole and (iif) the principal and interest on any future advances secured by this Mortgage.

In addition, the Mortgagor shail:
{1 Promptly repair, restore or rebuild any improvement now or hereafter on the Premises which may

become damaged or destroyed.

(i) Pay immediately, when due and payable, all general taxes, special 1axes, special assessments, water
charges sewer charges and other taxes and charges against the Premises, including those heretofore
dye an | the monthly payments provided in the Note in anticipation of such taxes and charges; and
4pcn o ques: by the Mortgagee, furnish the Mortgagee with the original or duplicate receipts therefor.
Allsw 1 items extiended against the Premises shall be conclusively deemed valid for the purpose of
this rei wirement.

Keep 11e imravements now existing or hereafter constructed on the Premises insured against loss or
damag: by fire, ightning, wind storm or such other hazards as the Mortgagee may reasonably reguire
to be insured against under policies providing for payment by the insurance companies of monies
sufficie nt either to pay the cost of replacing or repairing the same or to pay in full the indebtedness
secures] hereby. Said misviance, including additional and renewal policies, (1) shall be from/through
companies and agenis or brokers acceptable to the Mortgagee; (2) shall be in a form approved by
the Mortgagee; (3) shall continit-in (ull force and effect until the Note is fully paid or in the case of
foreclosure, until the expiration of the sedemption periad; {4) shall be delivered to and retained by
the Mortgagee and (5) shali containa clause, satisfactory to the Mortgagee, making the insurance
payable to the Mortgagee. la case of loswsander such policies, the Mortgagee is authorized te adjust,
collact and compromise, in its discretion, aliefaims thereunder and the Mortgager agrees o sign, upon
demand, all recoipts, vouchers and releases reouaired of said Morngagor by the lusurance comparies.
Application by the Martgagee of any of the proceeds of such insurance to the indebtedness hereby
secured shall not cxcuse the Mortgagor from making 2% monthly payments until said indebtedness is
paid it full. In the event of a Joss, Morigagor shall give. prompt notice to the insurance carrier and
Mortgagee: and Morigagee may [ile/submit proof of said loss if such proof is not promptly
filed/submitted by Mortgagor. All renewal policies shali bedelivered at least 10 days befere such
insurance shall expire. Further, all policies shall provide that Mortgagee shall receive 10 days notice
prios to canceilation,

Keep the improvement~ aow existing or hercaftet constructed on the Premgesinsured in an amount
necessary to satisfy the terms and conditions of "The National Flood Insuraaes Act of 1968", ar any
act amendatory thercoffthercio and all applicabie federal regulations in Part 22 2f Title 12 of the
Code of Federal Regulations,

Complete within a reasonable time any buildings or unprovements, now or at any time hereafter, inkd
the process of being constructed upon the Premises, U;

o

Keep the Premises (1) in good condition and repaiy, (2) without waste and (3) free from any and aﬁc
mechanics’ lien(s) and/or other lien(s) o claim{s) of lien which isfare not expressly subordinated loa
the lien hercof. )

Not suffer or permit any unlawful use of ar nuisance o exist on the Premises nor diminish or inpair
its value by any act or omission.

Comply with all requircments of federal, state and local laws, rules, regulations, ordinances and
orders with respect to the Premises and the use thereaf.
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(ix)  If this Mortgage i on a leasehold, comply with the provistons of the unacr]yin‘g lease(s).

;. 3 In the case of a failure to perform any of the cavenants herein, or i any action or proceeding is commenced
Byhich materialiy affects Morigagee's interest in the Premises, including, bitt not limited to, eminent domain, insolvency, code
gnforcement or arrangements or proceedings involving 2 bankrupt ar decedent, the Morigagee may do on the Mongagor's
Behalf everything so covenanted; the Mortgagee may also do any act it may deem necessary 1o protect the lien hereof. And
.m pon demand by the Mortgagee, the Mortgagor will repay any monies paid or disbursed, including reasonable attoreys’ fees
Hind expenses, by the Mortgagee for any of the above purposes. Such monies, together with interest thereon at the Note rate,
Bhail becone an additional indebtedness secared by this Morigage and may be included in any order or decree foreclosing this
Mortgage and be paid out of the renis or proceeds of the sale of the Premises, if not utherwise paid. It shall not be obligatory
Bipon the Mongagee to inquire into the validity of any lien, encumbrance or claim in advancing monies as authorized above,

ut nothing herein contained shall be construed as requiring the Mortgagee lo advance any monies for any purpose nor to do
ny act hereunder; and the Mortgagee shall not incur any personal liability because of anything it may do or omit to do

$creunder, nor shall any act(s) or omission(s) of Mortgagee constitute a waiver of Mortgagee's right to accelerate the maturity
of the indebtedness secured by this Mortgage or to proceed to foreclose this Mortgage.

¢

4. [t is th¢ iwiant hereof to securc payment of the Note and any and all other note(s) cxecuted hereafter by
EMongagor and therein staicd (e be secured by this Mortgage, whether the entire principal amaount (i) shall have been advanced
1o the Mortgagor on the date lircenf or at a later date or (if) having been advanced, shall have been repaid in part and further

$ 5. Time is of lhe essence hareof, therefore, in the event of default (as set forth in Paragraph 6 o1 7), the
#Morngagee niay, without notice or demand, apd without affecting the lien of this Mortgage, the priority of the Mortgage or any
&right of the Mortgagee hereunder, (i) declare all sumns secured hereby immediately due and payable, whether or not such default
be remedicd by Mortgagor, (ii) apply toward the pavment of the Mortgage indebtedness any monies of the Mortgager held by

Pthe Mortgagee and {iii) immediately procecd to foreoinse this Mortgage. In any foreclosure, a sale may be made of ull or any

6. The following shall constitete events of default under this Mortgage:
(i) The Mortgagor fails/ceases to perform any covenant of the Note or Mortgage, including, but not
limited to, the failure to make the pay:ents required under the Note, including all renewals,
modifications and extensions thereol.

{i1) Proceedings are institvted to enforce any otheriicn or charge upon any of the Premises.
(i)  The Mortgagor makes an assignment of the Premises totthe benefit of ils creditors.

(iv) The Premises are placed under the ceatrol or in custody ol 24y crurt or governmend officer.

v The Mortgagor abandons the Premises.

{(vi)  The Mortgagor fails to pay when due any charge or assessment (whether for insurance premiums,
maintenance, laxes, capital improvements, purchase of another unit or otherwise) imposed by any
condominium, townhouse, cooperative or similar owners” group.

fvijy  The Mortgagor makes any misreprescniation(s) to the Mortgagee, including but not limited to any
misrepresentation(s) made in this Mortgage.

4 7. Without the prior written approval of the Mortgagee, any sale, conveyance or transfer of any right, title or
%, intercst in the Premises (or any portion thereof) or uny sale, transfer or assignment of all or any part of the beneficial interest
#% of any trust holding title 1o the Premises shall constitute a default hereunder; and upon any such default, the Mortgagee or the
ik holder of the Note may declare the entire indebtedness evidenced by said Note 1o be immediately duc 2nd payable and may
/¢ foreclose this Mortgage immediately or at any time during which such default continues.

* 8. Upon the commencement of any forcclosure proceeding hereunder, the court in which such action is filed may
 at any time belore or after sale, without notice to the Mortgagor or any parly claiming under the Mortgagor, and without regard
i 16 the solvency of the Mortgagor or the then value of the Premises, and regardless of whether the Premises arc then occupied
I by the owner of the equity of redemption as a homestead, appoimt a receiver with power 1o manage, rent and collect the reats,

Page 3ol 6

F0Y06596



~ UNOFFICIAL COPY .




o

i _ UNOFFICIAL COPY. .
! N F F I A L including |hElatu ory period of redemption. Said

Fssucs and profits of said Premises during the pendency of the foreclosure,

uts, issues and profits, when collected. may be applied, before as weli as after the foreclosure sale, towards (i) the payment
%1 the indebtedacss svidenced by the Note, costs, taxes, insurance or other items necessary for the protection and preservation
duf the Premises, including the expenscs of the receivership or (if) any deficiency judgment, whether in personam or nol, 1f a

joceiver shall be appointed, said recciver shall remain in possession of the Premises until the expiration of the full period
Hllowed by statute for redemption and i case of sale, until the issuance of a deed, but if no deed is issued, uniil the expiration
' f the statmory period during which it may be issued. No lease of said Premises shall be nullified by the appointment or entry
i possesston of & receiver, but said receiver may elect to terminate any leasc junior to the Morgage lien,

: 4 Upon forcclosure of the Premises, there shall be allowed and included as an additional indebtedness in the decree
% sale a!l expenditures and expenses, together with interest thereon at the rawe of two percent (2%) per annum above the Note
ate then in effect, incurred by or on behalf of the Mortgagee for attomeys' fees, Morigagee’s fecs, appraiser's {ees, court costs
d the estimated costs 10 be expended after the cntry of the order or decree of foreclosure, including costs of procuring all
Asuch data with respect to title as Mostgagee may reasonably deem necessary to prosecite such suit or to evidence to bidders
%8t any sale held pursuzat to such order or decree the true title to i value of the Premiscs. In the event of a foreclosure sale
fol the Premises, theic-shall first be paid out of the proceeds thereof alf of the aloresaid items; then the entire indebiedness,
fawhother or not due ane pavable by the terms hereaf, with interest thercon up to the time of such sale, shall be paid to the
Mortgagee and the remainaer, if any, shall be paid to the Mortgagor. The purchaser shall not be obligated 1o see to the

application of the purchass marey.

: 9, The Mongagee may grant and may refuse to grant any modification(s), extension(s), release(s), and/or re-
amortization(s), as set forth below,without the consent of the Mortgagor or the Mortgagor's successor(s) in interest. 1f the
payment of the indebtedness hereby sefurid,or any part thereof, be extended or varied, or if any part of the security or
% guaranties therefor be released, all persons‘now r at any time hereafter liable therefor or interested in the Premises, shall be
held 1o assent to such cxcension, variation or releass, and their liabiiity hercunder, and the fien and all provisions hereof, shall
¥ continue in full force and effect: the right of récourse against all such persons being expressly reserved by Morigagee,
£ notwithstanding any such extension, variation or relcasy Neither the Mortgagor or any successor Lo the Mortgagor will be
released in any manner from the liabilities of this Mortgage or the Note as a result of the Mortgagee’s (i) modification of, {ii)
$ reamortization of and/or (iii) extension of the time for payaex of the indebtedness secured hereby. Any person, firm or
# corporation taking a junior mortgage or other licn upon the Fremines or any part thercof or any interest therein, shall take said
§ lien subject 1o the rights of Mortgagee to amend (including, without limitation. changing the rate of interest or manner of
¥ computation thereof), modify, extend or release the Note, this Margage or any other document or instrument. evidencing,
% scouring or guarantecing the indebtedness hereby sceured, in each and cviry case without obtaining the consent of the holder
£ of such junior lien and without the lien of this Mortgage losing its prioriiy-over the rights of any such junior lien except as
¥ othenvise expressly provided in a separate Subordination Agreement by and boiween Mortgagee and the holder of such junior
i lien.

’ 10. Anv forbearance by Mortgagec in excrcising any rigitt or remedy hereundar or otherwise aflorded by applicable
& law or in cquity, shal} not be a waiver of or preclude the exercise of any such right or remedy. Further, (i) the procurement

% of insurance or (ii) the payment of tuxes, other liens or charges by Mortgagee shall not Lela waiver of Morigagee’s right to

ik 1L All remedies provided in this Mortgage (i) are distinet, (if) are cumnulative toAwith apy ather right or remedy
{ sct forth in this Mongage or afforded by law or in equity and (iii) may be exercised concurrently, independently or successively.

& 12. Subject to the provisions of Paragraph 7 hereof, the Note and Morigage shall be binding upon and inure o
#§ the benefit of the respective successors and assigns of Mortgagee and Mortgagor. Further, ail covenants and agreements of

: 13 Fxcept to the extent any notice shall be required under applicable law to be given in another manner, any
$ uotice to Mortgagor shall be given by mailing such notice by certified mail addressed to Mortgagor at the property address or
& at such other address as Morigagor may designate by notice to Mortgagee, as provided herein; and any notice to Mortgagee
¥ shall be given in wriling and be mailed by certified mail, return receipt requested, to Mortgagee's address stated herein or lo
% such other address 25 Morlgagee may designate by notice to Mortgagor, as provided hierein. Any nctice provided for in this
# Mortgage shall be deemed to have been given when mailed in the manner designated above.

7N
" 14. Upon payment of all sums secured by this Mortgage, Mortgagee shall release this Mortgage without charge
# 1o Mortgagor. Mortgagor shall pay all costs of recordation of any documentation necessary Lo release this Mortgage.
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% 15 Mortgagor assigns 1o Mortgagee and authorizes the Mortgagee (o negotiate for and collect any award for
dfdemnation of all or any part of the Premises. The Mortgagee may, in its discretion, apply any such award to amounts due
¥euader or for restoration of the Premises.

‘ 16. Mortgagor shall not and will not apply (or or avail itseif of any appraisement, valuation, stay, extension or

LE mption laws cr any so-called "Moratorium Laws", now existing or hereafter enacted, and hereby waives the benefit of such
s, Mortgagor does hereby expressly waive any and all rights of redemption from sale under any order or decree of
Feclosure of this Mortgage.

5 17. Mortgagor represents that it is currently in compliance with all federal, state and local Jaws, rules, reguiations,
ofdinances and orders which in any way, in whole or in par, regulaie the environmental matters pertaining to, arising out of
$ in any way associated with the Premises {all of the foregoiug being referred to collectively as the "Environmental

Bequirements”), including, but not limited to, those which address air, soil and/or water pollution, the use, generation, storage,
Mandling aad/or disposal of hazardous and/for toxic substances/materials (including, but not limited to, raw materials, products,
#hpplies andfor wastes); and Morigagor covenants and agrees that it will remain in compliance with said Environmental

equirements. Furines, Mortgagor covenants and agrees that within five (3) calendar days of its receipt of 2 citation, natice
#f violation or other notice 5£ potential liability from any governmental or quasi-governmental authority empowered to regulate
&- oversce any and/or all @7 vie Environmental Requirements, Mortgagor shall deliver a copy thereof to Mortgagee.

3 18. This Mortgage zhali he governed by the law of the jurisdiction in which the Premises are located. In the event
‘Ane or more of the provisions contaied in this Mortgage shall be prohibited or invalid under applicable law, such provision(s)
‘shall be ineffective only 1 the extent'ot such probibition or invalidity. without invalidating the remainder of such provision(s)

r the remaining provisions of this Moilgsge: Further, in alf cases where there is more than one Mortgagor, the word

"Mortgagor’ whenever used herein shall beconsirued to mean Mortgagors and the necessary grammatical changes shall be

assumed i cach case as though fully cxpressec.

IN WITNESS WHEREQF, the Mortgagor has tigacd this Mortgage on the date firsi above written at
QAK LAWN , Ilinois.

/ ROSELAND CHRISTIAN COMMUNITY
¢ HOMES CORPORATION, AN ILLINOIS

ROGER'LEFERS, PRESTDENT MAURICE WILLIAMS, EXECUTIVE DIRECTOR

§ NOT-FORFPROFIT CORPORATION } i n \ ‘\\\\(\@ ~
{  wed) et &;3, DB@\NU \&\Vk‘
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FATE OF ILLINOIS )
¥ ) §S.
ESUNTY OF COOK )

¥

ldne undersigned, a Notarv Public in aad for said County, in 1he State aforesaid, DO HEREBY CERTIFY THAT _____

*ROGER LEFERS . PRESIDENT of ROSELAND CHREISTIAN COMMUNITY
_-"?ﬂ)MES CORPORATION ,a{n) JLLINQIS NOT-FOR-PROFIT _ corporation, and

°

IMAURICE WILLIAMS - . , __EXECUTIVE DIRECTOR of said corporation, hoth personally knawn

19 mc to be the same peisous, whose names are subscribed o the foregoing instrument as such respective officers, appeared
l*:;forc me this day in persup/and acknowledged that being thereunto duly authorized by the board of directors of said
cbrporation, they signed, sealéd wad delivered said instrument as their free and voluntary acts and as the free and voluntary
4t of s.id corporation, for the usesard purposes therein set forth.

i

i

?ivun under my hand and notarial seal thie.” 2 25TH _ day of __JULY ,19_96

PN

L T e T e e S i ot g

& § “OFFICIAL SEAL
I
)
)

O
N ’f ﬁ, 7 )
X /}&/ AL '/j,,’) (‘/& C[{’L My commission expires (J ~ ol - ‘?j
Notary Public

BONNA McCADD
Nolary Fublic, Siate of Winais
My Commissinn Lxpiies 6/.’-."_’/9.’

MR R T em s wee \"'h/\(

90V 065936
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