UNOFFICIAL COPY

[ON AGREEMENT
\

96590067

[E20- RICORE

1amE

; osmntn,

This Inden:ure, mwade th:is lgt cay of July, 1986, by and between
Devon Ban'., an Illinois Banking 7Z.rporation the owner of the
mortgage or trust deed hereinafter described, and Susan Squire and
Saul Sguire rorresenting himself or themselves to be the owner or
owners of the rcrml estate hereinafter and in said deed described
("Ownar"),

WITNESSETH:

1. The parties hereby aaree to extend the time of payment of the
indeb:edness evidenced b the principal promissory note or notes of
Fellowship Houge, Inc. dated Mazch 1, 1994, secured by a mortgage
or trust deed in the nature ©f 1 mortgage recorded Margh 3, 1994,
in tle cffice of the Recoider of Cook County, Illinois, as
document No. 954 202807 conveyirg  to DEVON BANK, AN ILLINOIS
BANKING CORPORATION certain real estate in Cook County, Illinois
described as follows:

Lot 63 in Deer Park, being a resubdivision of Lot 2 and parts of
Lots 1 and 3 in circuii: partition of ‘tha Southeast 1/4 of the
Northwest 1/4 of Section 36, Township 41 Nurth, Range 13 East of
the Third Principal Meridian, in Cook County, ‘fllinois,

Permanent Real Estate Index Number(s): 10-36-113-J1l8

Addreuns of Real Estate: 2936 W. Morse, Chicago, Illinais.

2. The amcunt remaining unpaid on the indebtedness is $2¢.188.73

3. Ba.d remaining indebtedness of $36,188.73 shall be paid an or
before Novemker 1, 1996.

and the Owner in consideration of such extension promises and
agrees to pay the principal sum secured by said mortgage or trust
deed as and when therein provided, as hereby extended, and to pay
interest thereon until November 1, 1996, at the rate of * per cent
per annum, ard thereafter until maturity of said principal sum as
nereby extenced, at the rate of per cent per annum, and interest
after maturity at the rate of #** per cent per annum, and to pay
woth principal and interest in the coin or currency provided for in
the mortgage or trust deed hereinabove described, but if that

cannot be dcre legally then in the most valuable legal tender of
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the United !tates of America current on the due date therecf, or
the equivalent in value of such legal tender in other United States
currency, a. such banking house or trust company in the City of
Chicago as the holder or holders of the said principal note or
notes may t.om time to time in writing appoint, and in default of
such appointment then at DEVON BANK, 6445 NORTH WESTIRN AVENUE,
CHICAGO, ILLINOIS 604045-5494.

4. If any pert of said indebtedness or interest thereon be not paid
at the maturity thereof as herein provided, or if default in the
performance of any other covenart of the Owner shall continue for
twenty days after written notice thereof, the entire principal sum
secured oy said mortgage or trust deed, together with the then
accrued iuitarest therecn, shall without notice, at the option of
the holder ar holders of said principal note or notes, become and
be due and jeyable, in the same manner as if said extension had not
been grantea.

5. This agrzemen” is supplementary to said mortgage or trust deed.
All the provisicias thereof and of the principal note or notes,
including the right(ts.declare principal and accrued interest due
for any cause specified in said mortgage or trust deed or notes,
but not inc.uding any prizpayment privileges unless herein expressly
provided for, shall remair in ftull force and effect except as
herein expressly modified. ( The Owner agrees to perform all the
covenants of the grantor or< jrantors in said mortgage or trust
deed. The provisions of this indenture shall inure to the benefit
of any holider of said principal nzue or notes and interest notes
and shall bkind the heirs, perscnal-representatives and assigns of
the Owner. The Owner hereby waives ard releases all rights and
benefits urder and by virtue of the Honestead Exemption Laws of the
State of I.linois with respect to said rzal estate. If the Owner
consists of two or more persons, their liabilit:v hereunder shall be
joint and neveral.

* Two percent over Prime rate.
** Five percent over Prime rata.

IN TESTIMONY WHEREOF, the pargies hereto have signed. iealed and

dellvE;ed hj indenture the day and year flrﬁii:ij?e vritten,.
/é:- ‘ L Pl 5

Susan Squire Saul Squire l/

( )Prepareil by & Hail to: J. Lau, Devon Bank, 6445 N. Westarn
Ave, Chicago, Illinols 60645




'UNOFFICIAL COPY o




T e B T s e e

—_—

PSSO . S ity uls i

.
[y —

s

P

L]

UNOFFICIAL COPY

-2-
state oF 4 (linoes ) 8S
COUNTY OF _ (ol )
I, e uwndens gar
a Netary Public in and for gaic Ccunty in the State aforesaid, DO
HERERY CERTIFY that Susan  Souwive Daul _ Squire.

personally known to me to be the sime person s whose name '~ _ave.
subscribed to the foregoing instiument, appeared before me this day
in parson ard acknowledged that trey sgigned, sealed and delivered
the said instrument as _Hw.v free and voluntary act, for the uses
and purpcset. therein set forth, :ncluding the release and waiver of
right ot nomestead. :

GIVEN snder my hand and of:icial seal this ?_‘i"day of

ST Ot

NOTARY PUBLIC //,

"

A MICIAL SEAL”

NOREW H. DOBZYN
NOTAARY PUBLIC STATE CE1L "4OIS

My Cm}nmtss#on Exgjres 0608, '.v
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