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This Mortgage prepared by:  EDWARD A MATUGA, ATTORNEY AT LAW péﬁ
2121 S. NANNHEIM ROAD

WESTCHESTER, 'LLINOIS 60154-4301

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on suly 23, 1996. The morigagor is IRENE HERRERA,

A SINGLE NEVER MARRIED PERSON ("Borrower"). This Socurity Instrument is given to 1st FEDERAL .
SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, which is-urganized and existing under the laws of the "~
United States of America and whose address is 2121 S, MANKHEIM RD, WESTCHESTER, 1L 60154~4391
("Lender"). Borrower owes Lender the principal sum of One Hundred Ninety Nine Thousand Five Hundred &
00/100 Dollars (U.S. $199,500.00). This debt is evidenced by Borrower's.nolz dated the same date as this Security
instrument ("Note”), which provides for monthly payments, with the {ull debd f not paid earlier, due and payable

on August 1, 2026. This Security instrument secures to Lender: (a) the repaymsat of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; /(s the payment of all cther sums,
with interest, advanced under paragraph 7 to protect the security of this Secutny Instrument; and {c) the
performance of Borrower's covenants and agreements under this Security Instrurnent-and the Note. Far this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrihed property located in
COOK County, iflinois:

LOT 1 IN THE SUBDIVISION OF LOT 1 iN THE SUBDIVISION OF THE SQUTH 1/2 OF THE itO¥TH 1/2 OF THE
EAST THREE QUARTERS OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK TOUNTY, ILLINGIS.

93206596

which has the address of 3600 S. AUSTIN BOULEVARD, CICERO, Ilfinois 60804-41581 {"Preperly Address")
end the Real Property Tax {dentification Number of 16«32~315-002-0000;

TOGETHER WITH all the improvements naw or hereafter erected on the property, and all easemenis,
ILLINQIS-Single Family-Fannie Mae/Freddie Mec UNIFORM INSTRUMENT Form 3014 9/90 (pagetot?) !
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(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good {faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the
Lender’'s opinion operate o prevent the enforcement of the lien: or  (¢) socures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien to this Security instrumen?. If Lender determines that any
part of the Property is subject to a lien which may aftain priority over this Security instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Propenly insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the pericds that Lender requires. The insurance carrer providing the insurance shall be
chosen by Berrower subject to Lender’s approval which shail not be unreasonably withheld, if Borrower fails to
maintain coverage described abovs, Lender may, at Lender's option, abtain coverage to protect Lendar's rights in
the Property in aroidance with paragraph 7.

All insurance po'icies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall Miayve the right to hold the pelicies and renewais. If Lender requires, Borrower shall promptly
give to Lendger all receijitsof paid premiums and renewal notices. In the event of loss, Barrower shalt give promnt
notice 1o the insurancer.arier and Lender. Lander may make proof of 10ss if not made promptly by Borrower,

Unless Lender and Baitowzr otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged. if the restoration or repair is economically feasibie and Lender's security is not
lessened. If the restoration or sepair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied  the sums secured by this Securily Instrument, whether or not then due,
with any excess paid to Borrower. 1i-Soirower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier bas offered to settle a8 claim, then Lender may coilect the insurance
proceeds. Lender may use the proceeds o renair or restore the Property or to pay sums secured by this Security
instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lander and Borrower otherwise agiee in writing, any application of proceeds to principal shall not
extend or postpone the: due date of the monthly paymonis referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property s acquired by Lender, Borrower's right to any insurance
policies and proceeds resuiting from damage to the Froperty prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Insirument imriecialely prior to the acquisition.

3o 6. Occupancy, Preservation, Maintenance and Protecuon of the Property; Borrower’s Loan Application;
®  Leaseholds. Borrowes shall occupy, establish, and use the Piogerty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall ‘cuntinue to occupy the Property as Borrower's

. principat residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shalt not be unreasonably withheld, or unless extenuatiig vircumstances exist which are beyond
Borrowear’s control.  Barrower shall not destroy, damage or impair the Frapary, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeire action or proceading, whether civil
or criminal, is begun that in Lender's gocd faith judgment could result in furfaieie of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's secur'ty «niterest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action o jgroceeding to be dismissed
with & ruling that, in Lender's good faith determination, precludes forfeiture of thie Porrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or LenJder's security interest,
Borrower shall also be in defauit if Borrower, during the loan application process, yave -materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any matsrial information) in
cannecticn with the ipan evidenced by the Note, inclucing, but not limited 1o, represeriations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the iease. If Borrower acquires fee title to the Property, the
leasehoid and the fee title shall not merge unless Lender agraes to the merger in writing.

7. Protection of Lender's Rights in the Froperty. i Borrower fails to perform the covenants and agreements
contained in this Security instrument, or there is a lagal praceeding that may significantly affect Lender’s rights in
Ine Property {such as a proceeding in bankruptcy, prabate, for condemration or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and {£
Lender’s rights in the Property. Lender's actions may Include paying any sums secured by a lien which has % .
priority over this Security instrument, appearing in count, paying reasonatle attorneys’ fees and entering on the (.
Property to make repairs. Although Lender may take action under this paragraph 7. Lender does not have to ¢a

50.
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by this Security Instrument. Uniess Borrowsr and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment,

e
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured S
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¥ Loan No 12320-20 (Continued) ‘

& by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
& 10 the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shait
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
: Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.
: 15. Governing Law; Severability. This Security Instrument ghall be governed by federal law and the law of
i the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
% Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
4 Instrument or the Note which can be given effect without the confiicting provision, To this end the provisions of
. this Security Instrument and the Note are declared to be severable.
L 16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security
¥ Instrument.

17. Transter o! the Property or a Beneficial Interest in Borrower. !f all or any pant of the Propenty or any
interest in it is sola e+ transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withouo L.ender's prior written consent, Lender may, at its option, require immediate payment in full
of alt sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal i=2w.as of the date of this Security Instrument.

If Lender exercises this ortion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Irstiument. |f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies pormitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. il Borrower meets certain conditions, Borrower shail have the right to

have enforcement of this Security Instruraent discontinued at anv time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to ary power of
sale contained in this Security instrument; or (o) entry of a judgment enforcing this Security Instrument. Those
conditions are that Eorrower: {a) pays Lender ai' sums which then would be due under this Security Instrument
and the Note as if no acceleration hagd occurred; () cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reascnable
antorneys’ fees; and (d) takes such action as Lender ‘may reasonably require to assure that the lien of this
i . Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this
# Security Instrument shall continue unchanged. Upon reinstaieinent by Borrower, this Security Instrument and the
& obligations secured hereby shali rcmain fully effective as if no anceleration had accurred. However, this right 1o
: reinstate shall not apply in the case of acceleration under paragraati-17. . e _
‘ 19, Sale of Note; Change of Loan Servicer. The Noie or a patal interest in the Note (togather with this
Security Instrument) may be sold one or more times without prior nolice(o Borrower. A sale may result in a
change in the antity (kngwn as the "Loan Servicer") that collects monthly 2ovments due under the Note and this
Security Instrument. There aiso may be one or mere changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice or tiie change in accordance with
paragraph 14 above and applicable law. The notice wili state the name and addrees cf the new Loan Serviger and
the address to which paymems should be rmade, Tihe notice will also contain any othziinformation reguired by
appticable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, 7izposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower snall not do, nor allov. anyone eise to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding (wo_sentences shall

generally recognized to be appropriate to normal residential uses and to maintenance of the Property,

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentai Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

supstances by Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, voiatile sclvents, materials containing asbestos or
formaidehyde, and radioactive materials. As used in this paragraph 20, "Environmenta! Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or envircnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Sorrower’s breach of any covenant or agreement in this Securily Instrument (hut not prior to acceleration

not apply to the presence, use, or storage on the Property of small quantities of Hazardous Sunstances that are

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous

> 6596
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W 07-23-1996 FNMA/FHLMC MORTGAGE Page 7of 7
! Loan No 12320--20 {Continued)

o Cot

' INDIVIDUAL ACKNOWLEDGMENT
T A
{ careor LLLIOOLS )
b . ) 88
‘- " COUNTY OF C 'O O L )

On this day before me, the undersigned Notary Public, personaity appeared IRENE HERRERA, A SINGLE NEVER
MARRIED PERSON, 1o me known to be the individual described in and who executed the Mortgage, and

acknowledged that-he or she signed the Mortgage as his or her freg and voluntary act and deed, for the uses and
purposes merem e moned

¢ - N ~
) ‘vaen under my h;.nr“*nu oa“fz\ fal geal this _ ‘g‘\-—%—day of /L] . 19 j 6 &)
; % LA '@/\Q/\ . Residing at 0 Q@l{ (J T

N
Notary Public in and for the 3t~ m of l (/ “OFFICIAL SEAL”

RUTH NELSON
My commission expires 33 (.( 7 01 OOO NOTARY PUBLIC, STATE OF ILLINGIS

MY COMMISSION EXPIRES MAR, 6, 2000

e

& Variable Rate. Instaliment.

;"-'f LASER PRQ, Reg. U.5. Par. & T.M. Off,, Ver. 3.22 [z} 1996 CFl ProServicas, inc. All rights reserved.
# [IL-G203 HUERTA.LN R5.GVL]

- .
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1-4 FAMILY RIDER
Assignment of Rents

; THIS 1-4 FAMILY RIDER s made this 25rd day of July, 1996, and is incorporated into and shall be deemed to
# amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument") of the same date
& given by the undersigned (the "Borrower”) to secure Barrower’s Nole to 1st FEDERAL SAVINGS & LOAN
& ASSOCIATION OF WESTCHESTER (the "Lender”) of the same date and covering the properly described in the
% Security Instrument and located at:

3600 S. AUSTIN BOULEVARD, CICERQ, filinois 60804-4151

p 1-4 FAMILY COVENANTS. In addition {0 the covenanis and agreements made in the Security Instrument,
w Borrower and Lender further covenant and agree as fullows:

A. ADLTIINAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additicn to the Property
described in the Scourily Instrument, the following items are added to the Property description, and shall also
constitute the Proporty covered by the Security Instrument:  building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended o be used in connection with the
Property. inciuding, but (no. limited to. those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air ane light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tuds.~water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doars, screens. blinds, shades, cunains and curtain
rods, attached mirrars, cabinets, paneiing and attached floor coverings naw or hereafter attached to the Property,
all of which, inciuding replacements ard additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instruiiani, Afl of the foregeing 1ogether with the Property described in the
Security Instrument {or the leasehold estate it thie, Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Securily Instrument as the” Fropeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make & change in

the use of the Property or its zoning classification, unieds Lender has agreed in writing to the change. Borrower

. shall comgly with all laws, ordinances, regulations and recuirements of any governmental body applicable to the
Propeny.

C. SUBORDINATE LIENS. Except as permitted by federal law, Surrower snall not allow any lien inferior to
the Security instrument 10 be pertected against the Property without Lender's prior written parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against-cent ioss in addition 10 the other
hazards far which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unilorm Covenant 18 is celetrd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriino, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remiininn covenants and
agreements sef forth in Uniform Covenant 6 shall remain in effect. @
G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign tc Lender all igases of the {U.E
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender ¢
% shall have the right 1o modify, extend or terminate the existing leases and 10 execute new leases, in Lender's sole &
¥ discretion. As used in this paragraph G, the word *lease” shail mean "subiease” if the Security nstrument is on a
% ieasehald. o

a2 o
f H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower

Form 3170 990
[page 1 of 2 pages)

MULTISTATE 14 FAMILY RIDER~Fannie Mae/Freddie Mac Uniform Instrument
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g . ADJUSTABLE RATE RIDER
g ' (11th District Cos! of Funds Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of July, 1995, and is incorporated into and shall be
deerned to amend and supplement the Monigage, D2ed of Trust or Security Deed (the "Security Instrument”) of the

§ same date given by the undersigned {the "Borrower”™) to secure Borrower's Adjustable Rate Note (the "Note") to

15t FEDERAL SAVINGS & LOAN ASSQOCIATION QF WESTCHESTER (the "tender"} of the same date and
covering the property described in this Security Instrurnent and located at:

"g 3600 S. AUSTIN BOULEVARD, CICERD, illincis 60804-4151
i (Properly Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
SMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
UNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMSNTS, In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender furthar covenant and agree ag foliows:

!

%

} A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

§ The Note provides tor an initial iavrest rate of 7.750%. The Note provides for changes in the interest rate and

the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAY MENT CHANGES

(A} Change Dates
The interest rate ! wi)l pay may change an the first day of August, 2001, and on that day every twelve (12}
month(s) thereafter. Each date on which my interecitate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate wil) be based on an Index. The "Index" is the monthly

weighted average cost of savings, borrowings and advances of membars of the Federal Home Loan Bank of San
Francisco (the "Bank"). as made availabie by the Bank. 7Tn& most recent index figure available as of the date 45
* days before each Change Date is called the "Current Index.”
[ . if the Index is no longer available, the Note Helder will chogss A riew ingdex which is bagsed upon comparable
# information. The Note Haider will give me notice of this chaice.

i (C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new.inteiest rale by adding 2.625 percentage

: points to the Current Index. Thae Note Holder will then round the resan of this calcutation to the nearest
# one~gighth of one percentage point (0.125%). Subject 1o the limits stated 1 Saction 4(D) below, this rounded
; amount will be my new intsrest rate until the next Change Date.

The Note Haolder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principa! that | am expected to owe at the Change Date in full on the maturity d2!2 at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount 0. my monthly payment.

{D} Limits on Interest Rate Changes

The interest rate ) am required to pay at the first Change Date will not be greater thea 5.750% or less than
5.750%. Thereafter, my interest rate will never be increased or decreased on any single Cranoe Date by more
than two percentage points (2.000%) from the rate of interest | hava been paying for the preceding twelve (12)

month{s]. My interest rate will never be greater than 12.750%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on tae first monthly payment date aiter the Change Date until the amount of my monthlu
(o

payment changes again.
(F} Notice of Changes A
The Note Holder wiill deliver or mail to me a notice of any changes in my interest rate and the amount of m 1

monthly payrrient before the effective date of any change. The notice will include information required by law to b
given me and also the title and telephona number of a person who vill answer any question | may hava regardin

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security instrument is amended to read as foliows;

i 1 L e e e« s

ox20

=

Snges SR

MULTISTATE ADJUSTABLE RATE RIDER-COF INDEX-Single Fam ly
Fannie Mae/Freddie Mac Uniform Instrument Form 3120 7/88 {page 1 of 2)
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