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MORTG AGE Loan Number 0600095619 ‘%\{ gi

. THIS MORTGAGE ("Secrany Ins[rumcnl") is given on JULY 26, 1996. The mortgagor is HUGH 8. BALSAM, AN
YNMARRIED MAN ("Borrowe: "} This Sccurity Instrument is given to AMERICAN UNITED MORTGAGE, which is
m'g'mucd and existing under thedlaws of ILLINOIS, and whose address is 9255 SKOKIE BOULEVARD, SKOKIE,
" TLLINOIS 60077 ("Lender”). Boriower owes Lender the principal sum of SIXTY-FOUR THOUSAND FIVE HUNDRED
Q AND 00/100ths Dollars (U.S.$64,500.00:. . This debt is evidenced by Borrower's note dated the same date as this Security
~ Tmstrument ("Nate"), which provides for menthly-payments, with the fult debt, if not paid eartier, due and payable on AUGUST
Xy 2003 This Security Instrument secares to Lander: (a) the repayment of the debt evidenced by the Note, with interest, and ali
DQ ‘genewals, cxtensions and modifications of the Note:(h) the payment of all other sums, with interest, advanced under paragraph 7
=% ¢ protect the security of this Security Instrument; asd ‘ehthe performance of Borrower's covenants and agreements under this
. Security Instrument and the Note. For this purpose, Boriower does hereby mortgage, grant and convey to Lender the following

~ (ksr..l‘lhtd property located in COOK County, ilinois:

~> parce
EL 1:
AN ﬂNIT NUMBER 1102 IN THE KENNELLY SQUARE CONDOMIMUM AS DELINEATED ON A
SYRVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PK.RT OF THE SOUTHEAST 1/4 OF THE SOUTHEAST /4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN AND 41.50 CERTAIN LOTS
~ [¥ EDSON'S SUBDIVISION OF LOT i1 IN NORTH ADDITION TO CHICAGO /A
\_ SEBDIVISION OF THE SOUTHWEST 1/4 OF THF SOUTH EAST 1/4 OF SECTON 33,
TOWNSHIP 40 NORTH, RANGE (4 EAST OF THE THIRD PRINCIPAL MERIDIAN/IN COOK
COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION OF
CeNDOMINIUM RECORDED AS DOCUMENT 25156051 TOGETHER WITH ITS UNTLYIDED
Pgl_ ENTAGE INTEREST IN THE COMMON ELEMENTS, iN COOK COUNTY, ILLINOS
PARCEL 2:
EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS DESCRIEEY
IN"!‘HF DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS RECORDED As
DOCUMI' NT 25156050 IN COOK COUNTY, ILLINOMS  14-33-414-044-1137
; p
wiu{ch has the address of 1749 NORTH WELLS, #1102 . CHICAGO
{Ssreet)
Illlqpls 60614 ("Property Address”);
g {Zip Code}

TDuP THER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtdres now or hereafter a part of the property. All ceplacements and additions shall alse be covered by this Security Instrument.
All bf the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER CCVENANTS that Botrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrauts
and ?ilf defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

by
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{ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
; variations by jurisdictien to constitute a nniferm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

% 1. Payment of Principa/ and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
# of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shail pay to Lender
on the day monthly payments are due under the Note, untif the Note is paid in fult, a shm ("Funds") for: (s} yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschotd payments or

g cround rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
% any; (¢) yearly mortgage insurance ptemiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
# provisions of paragraph 8, in licu of the payment of mortgage insurance pretniums. These items are called "Escrow Ttems.”
% Lender may, at any time, collect and hold Funds in an amount not to exceed the maximim amount 2 lender for a federally
related mongage ifoan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o time, 12 U.S.C. § 2601 er seq. ("RESPA”). univss another law that applies 10 the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amountof Funds duc on the basis of currem data and rzasonable estimates of expenditures of future Escrow Ttems or
'~ otherwise in accordanceavith applicable law.

The Funds shall be belo in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender s such” ain institwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Irems. Lender may not eharde Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unjess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
2 charge. However, Lender may reunive Borrower (o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with thisloan, unless applicable law provides otherwise. Unless an agreemen: is made or
appticable law requires intercst to be pa*s, Lender shall not be required to pay Berrower any inlerest or carnings on the Funds.
Borrower ard Lender may agree in writing, iowever, that interest shall be paid on the Funds. Leader shall give to Borrower,
without charge, an annual accounting of the Funds, shawing credits and debits to the Funds and the purpose for which cach debit
to the Funds was made. The Funds are pledged as adf',v:'ml security for all sums secured by this Security Insirument,

p If the Funds held by Lender cxceed the amaunts pevmitzéd to be held by appiicable law, Lender shall account to Borrower for
© - the excess Funds in accordance with the requirements of applicabie law. If the amousnt of the Funds held by Lender at any time
is not sulficient to pay the Escrow Items when due, Lender may sc notify Borrower in writing, and, in such case Borrower shabl
pay to Lender the amount nccessary to make up the deficiency. Borrower shall make up the deficicney in no more than (weive
monthly pavments, at Lender's sole discretion,

Upon payment i full of all sums secured by this Security Instrutriert, Lenidey shall promptly refund to Borrower any Funds
keid by Lender. If, under paragraph 21, Lender shall acquire or sell the #roparty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisitiorr sale as a credit against the sums securcd by this
Security instrument.

3. Application of Payments, Ijnless applicable law provides otherwise, all paysenis received by Lender under paragraphs |
and 2 shall be applicd: firsl, to any prepayment charges due under the Note; sccota;.0 amounts payable under paragraph 2,
third, to interest duc; fourth, to principal due; and last, to any iate charges due under the Not<.

4. Charges; Liens. Borrower shafl pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may altain priority over this Sccarity Instrument, and leaschold payments or grouna.roats, if any. Borrower shall pay
these bligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shuf! p.y them on time direetly
to the person owed payment. Borrower shall promptly furnish to Lender aif notices of amounis to be-paiu ynder this paragraph:.

If Borrower makes these payments girectly, Borrower shall prompily furmsh o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorilv over this Security Instrument unicss Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acccplablc to Lender; (h) contests in gocd faith the lien ra
by, or deferds against cnforcement of the lien in, legai proceedings which in the Lender's opinion operate lo prevent lhe&
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to: -‘
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over{ 3
this Sccurity Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or!)
more of the actions set forth above within 10 days of the giving of notice. AN

S. Hazard or Property Insucance, Borrower skall keep the improvements now existing or hereafter erected on the Property &
insured agamsl loss by fire, hazards ircluded within the term "extended coverage” and any other hazards, inciuding floods or N
flooding, for which Lender requires insurance, This insurance shalt be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreascnably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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% All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard modftgage clause. Lender shall
g.have the right to hold the po'icies and rec.wals. i Lender requires, Borrower shall promptly give to Lender all receipts of paid
Fpremiums and renewal notic:s. In the event of loss, Borrower shali give prompt notice to the insurance catrier and Lender.
% [.ender may make proof of lors if not made promptly by Borrower,

h Urniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
% Property damaged, if the resioration or repair is econemically feasible and Lender’s security is not lessened. I the restoration or

1; Property, or doss not answer within 30 days a notice from Lender that the inserance carrier has offered to settle a claim, then
Lcnde: may cellect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay surs secured
Y by this Security Instrument, whether or rot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowrr otherwise agree in writing, any application of proceeds to principal shall not extend or
i postpone the due date of the monihly payments referred 1o in paragraphs | and 2 or change the amount of the payments. [f under
Y p'lr'lgmph 21 the Property is 1cqu1rcd bv Lender, Bormwer $ rtght lo any insurance pahucs aml proceids muilmg from damag(,

mmcd:atelv prlOI‘ lo rie acqmsmon

t 6. Occupancy, Prescrvation, Maintepance and Protection of the Property; Borrower's Loan Application; Leascholds.
% Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
% this Security Instrument ans shall continuc to occupy the Property as Borrower’s principal residence for at least one year after
4 the date of occupancy, unicseLender otherwise agress in writing, which consent shall not be unreasonably withheld, or unless
& extenuating circumsiances cxise winich are beyond Borrower's contrel. Borrower shall not destroy, damage or impair the
¥ Property, allow the Property to detoriprate, or commit wasie on the Property. Borrower shall be in default if any forteiture
& action or proceeding, whether civitor criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
% Property or otherwise materially impair (hediei created by this Security Instrument or Lender's security interest, Borrower may
& cure such adefault and reinstate, as provided in raragraph |8, by causing the action or procecding 1o be dismissed with a ruling

inpairment of the lien created by this Security (msirument or Lender's security imerest. Borrower shall also be in default if
# Borrower, during the loan application process, gave materiatly false or inaccurate information or statements to Lender (or failed
% to provide Lender with any material information) in conszciion with the fean evidenced by the Note, including, but not limited
£ to, representations concerning Borrower's accupancy of 1he Property as a principal residence. 1f this Security Instrument is on a
4 leaschold, Borrower shail comply with ali the provisions of the lease. If Borrower azguires fee title to the Property, the leaschold
and the fee tite shall not merge unless Lender agrees 1o the mergel i writing.
. 7. Proteetion of Lender's Rights in the Property, If Borrower folis to perforin the covenants and agreements contained in
# this Security Instrument, or there is a legal procceding that may sigrifisantly affect Lender's rights in the Property (such as a
4 procceding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
B pay for whatcver is necessary to protect the valuc of the Property and iender’s-sights in the Property. Lender’s aclions may
% include paying any sums secured by a lien which has oriority over this Sccurivy Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lezder may take action under this paragraph
% 7. Lender does net have Lo do so.
Any arounts disbursed by Lender under this paragraph 7 shall become additional deby'oi Borrower sccured by this Security
& Instrument, Unless Borrower and Leunder agree to other terms of payment, these amounts stail bear interest from the date of
& disburserent at the Note rate and shall be payable, with interest. upon notice from Lender to Boirowzi-requesting payment.
# 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the'loar seeured by this Security
% Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect, it,-for any reason, the
% mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
& obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantiuih“eyuivalent tc the
. cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
# substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
# one-tweifth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or teased o
% be in effect. Lender will accep:, nse and retain these payments as 2 [oss reserve in lieu of metgage insurance. Loss rescrve
% payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
¥ that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shaii pay
 the premiums required to maintain mertgage insurance in effect, or to pravide a loss reserve, until the requirement for mortgage
2 insurance ends in accordance with any written agreernent between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader skall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

G9206596
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i 10. Condemnation. The procceds of any award or claim for damages, direct or consequemtial, in connection with any
condemnation or other taking of any part of the Property, or {ur conveyarce in liew 6f condemnation, are hereby assigned and
shall be paid to Lender.

In the event of atotal taking of the kropesty, the proceeds shall be applied io the sums secured by this Security Instrument,
whether or not then due, with any exeess paid to Borrower. in the event of a partial taking of the Property in which the {air
¥ market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
$J Security Instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
3 this Sccurity Instrument shall be reduced by the amount of tli¢ proceeds muitiplicd by the following fraction: (a) the total amount
B of the suws secured immediately before the taking, divided by (b) the fair market value of the Property immediatcly before the
& tiking. Any balance shall be puid to Borrower. In the event of a partial taking of the Property in which the fair market value of
¥ the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shatl be applied to the
sums secured by this Security Instrument whether ot not the sums are then duc.

i the Property is abandoned by Barrower, or if, after noticc by Lender to Borrower that the condemnor offers to make an
award or seutle a clzim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizéd -t collect and apply the procecds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Securiry” Instrument, whether or not then due.

Unless Lender and Barrgsver otherwise agree in writing, any application of proceeds 1o principal shail not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releasen, Farbearance By Lender Not a Waiver, Exiension of the time for payment or modification of

amortization of the sums secured by-ihis Security [nstrument granted by Lender to any successor in interest of Borrower shall rot
operate to release the liability of i original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any sucées<or-in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securily Ins{rument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preclude the
exercise of any right or remedy.
‘ 12. Successors and Assigns Bound; Joint and Siveral Liability; Co-signers. The covenants 2nd agreements of this
i Security Instrument shall bind and benefit the successds and assigns of Lender and Borrowes, subject 1o the provisions of
paragraph 17, Borrower's covenants und agreements shalt %¢ joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: {a) is co-signing this Security Instrument only (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security fastrument; (b} is not personally obligated Lo pay the sums
secured by this Sccurity Instrument; and (¢} agrees that Lender and &nvother Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumert or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security fnstrument is subjict-to a law which sets maximum loan charges, and
that law is finally interpreted so ihat the interest or other loan charges collecter Grto be collected in cosnection with the toan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amsunt necessary to reduce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeues’ permitted limits will be refunded to
Borrower. Lender ma, choase te make this refund by reducing the principal owed under the *ote or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayrient without any prepayment charge
under the Note.

(4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requircs use of another method. The notice shalt be directed o ¥z Propeny Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by Nirst class mail to Lender's
address stated hetein or any other address Lender designates by notice to Borrower. Any notice provided fur in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given ax provided in this paragrapt..

15. Governing Law; Severability. This Sccurity Instrument shafl be governed by federal faw and the Jaw of the jurisdiction
in which the Property is {ocated. In the event that any provision or clause of this Securily Instrument or the Note confiicts with
applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. Ta this end the provisions of this Sceurity fnstrument and the Note are declared to be
severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in if is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural person) without
Leader's prior written consen!, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
instremeni. However. this option shall not be exercised by Lender if cxercise is prohibited by federal faw as of the date of this

Security Instrument.
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% It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by this
Secutity Instrument. If Borrower fails to pay these sums prior io the expiration of this period, Lender may invoke any remedies

ermitted by this Security Instrument without further notice or demand on Borrower,
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have enforcement
of this Security [nstrument discontinued at any time prior to the eaclier of: (a) 5 days (or such other period as applicable law may
pecify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
-ﬁanlry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
vould be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any default of any other
ovenanis or spreements; () pays all expenscs incurred in enforcing this Security Instrument, including, but not limiled to,
‘reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this Security

! Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall

%eontinue unchanged., Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain

g fully effective as if no acceleration had occurred. However. this right to reinstate shall not apply in the casc of acceleration under
iparagraph 17.

& 19, Sale of Note; Thange of Loan Servicer. The Note or 2 partial interest in the Nole (together with this Security
Instrument) may be sold ore or more iimes without prior notice to Borrower. A saie may result in a change in the entity (known

das the "Loan Servicer”) thit collects monthly payments due under the Note and this Security Instrument. These also may be one
or more changes of the Loan Ger icer unrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be

£piven written notice of the change i secordance with paragraph 14 above and applicable Jaw, The notice will state the name and

o

Faddress of the new Loan Servicer g the address to which payments should be made. The notice will also contain any other
rinformation required by applicable law,

»

Ei 20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
MHazardous Substances an or in the Property. Berrower shall not do, nor atlow anyone else to do. anything affecting the Property
4that is in violation of any Environmental Law. TH¢ preceding two sentences shall not apply to the presence, use, or storage on
%ihe Property of smali quantities of Hazardous Substances that are generaify recognized to be appropriate to normat residential
< uses and o maintenance of the Property.

. Borrower shall promptly give Lender written notice ofany investigation, claim, demand, lawsuit or other action by any
¥-governmental or regulatory agency ot private party involving the Property and any Hazardous Substance or Environmental Law

‘ :of which Borrower has actual knowledge. If Borrower learns, orisaolificd by any governmental or regulatory authorily, that
Lany removal or other remediation of any Hazardous Substance affecting ¥ Proverty is necessary, Borrower shall promply take
# all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardcus Substances” are those substances defined as toxic or hazardous substances by
2 Environmental Law and the following subsiances: gasoline, kerosenc, other ilanmable or toxic petroleum products, toxic
i pesticides and herbicides, volatile solvenis, materials containing asbestos or formaiiekyde, and radioactive materials. As used in
% this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicticn where the Property is located that relate
10 health, safety or environmental protection.
§  MON-UNiFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
¥ 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiion following Borrower's breach of
% any covenant or agreement in this Security Instrument ¢hut not prior to acceleration under parograh 17 unless applicable
‘law provides otherwise). The notice shall specifly: () the default; (b) the action required to curs'the default; (c) a date,
$not less than 30 days from the date ine nolice is given to Borrower, by which the default must be zured; and {d) that
failure fo cyre the default on or hefore the date specified in the notice may resuit in acceleration of tiesuins secured by
“this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali Turther inform
B Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistenceg s
Lof a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before thedl
 date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this(
Security Instrument withont further demand and may foreclose this Security Tnstrument by judicial proceeding. Lendert&
% shall be entitled to collect all expenses incurred in pursuing the rezcedics provided in this paragraph 21, inciuding, but note
¥ limited to, reasonable atiorneys' fees and costs of title evidence, )
22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnslmmcnla
& withou! charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives alt right of homestead exemption in the Property.
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(J Adjustable Rate Rider (X Condominium Rider (11-4 Family Rider
[ JGraduated Payment Rider I Planned Unit Development Rider [ IBiweekiy Payment Rider

X/ Balloon Rider {0 Rate Improvement Rider {3Second Home Rider
{JOther(s) [specify]

& By SIGNING BELOW, Barrower accepts and agrees to the terms and covenangs contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it, /

£ Witnesses:

M {Seal)

HUGH'S. BALSAM

-Borrower

Social Security Number 322-54-3022

(Seal)

-Bogrower

Social Security Number

el (Seal}
SBotrawe

Bursower

& Social Security Number Social Security Number
[Spuace Below This Line For /.cknowledgment]

% STATE OF ILLINOIS, COOK, C/ T County ss:

'“"*/ \4_ w 6( —~, a Notary Public'in and-for said county and state, do hereby certify

[hat HUGH 5. BALSAM, AN UNMARRIED MA\[ personally knows. 1o me to be the same person(s) whose name(s)
subscribed lo the foregoing instrument, appeared before me this day in‘porson, and acknowledged tha he

signed and detivered the said instrument as L\a ,5 free and volunrary pct, for viwses apst pugposes therein sct forth.
Given under my hand and official seal, this ~ (l_ ' '
> ()

My Commission Expires:

69206596
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Lean Number 0600095619

CONDOMINIUM RIDER

TS CONDOMINIUM RIDER is made this 26TH  day of JULY . 1996,
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Iustrument™ of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Nole 10 AMERICAN UNITED MORTGAGE (the "Lender™) of the same date and

covering the Property described in the Sccurity Instrument and located at:

1749 NORTH WELLS, #1102, CHICAGO, 1LLINOIS 60614
{Property Address)
The Property. includes a unit in, together with an undivided inierest in the common elements of, a
condominiuti-project known as:
KENNELLY SQUARE

[Name of Condontntum Project]
(the "Condominiuw Project”™). 1 the ewners association or other entity which acts for the Condominium
Project (the "Owners- Asseciation”) halds title 1 property for the bencfit or use of its members or
shareholders, the Properly /also includes Borrower's infercst in the Owners Association and the uses,
proceeds and benefits of borrower’s interest.

CONDOMINIUM COVENANTS.An addition to the covenamis and agreemenis made in the Scourity
Instrument, Borrower and Lender furthicicovenant and agree as {follows:

A. Condominium Obiigations. Buorrower shall perform all of Borrower's obligations under the
Condominium Project's Consuuent Docurients. The "Constituent Documents” are the: {i) Declaration or
any other document which creates the Cindominium Project; (i) by-laws: (iii} code of reguiations; and
(iv) other cquivalent documents. Borrower sliall nremptly pay, when duc, all dues and ussessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 50 long as the Owners Associatic n maintains, with a generaily accepted insurance
cartier, a "master” or “blanket” policy on the Condominizm Project which is satisfactory to Lender and
which provides insurance coverage in the amoums, for<the neriods, and against the hazards Lender
requires, including firc and hazards included within the term "ctended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for-ihe monthly payment to Lender of
one-twelith of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintair kazard insurance coverage on the
Property is deemed satisfied to the cxtent that the required coverage s provided by the Owners
Assoriation policy.

Borrower shail give Lender prompt notice of any lapse in required hazard intusance coverage.

In the event of a distribution of hazard insurance proceeds in ficu of restoration ¢r repair following
loss to the Property, whether to the unil or to common elements, any proceeds payavie to Horrower are
hereby assigned and shall be paid to Lender for application to the sums secured by sae Security
instrument, with any excess paid io Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure inat the
Owners Association maintains a public liability insurance policy scceptable in form, amount, and extent of

-~

coverage to Lender. ca::
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to m’
Borrower in connection with any condemnaticn or other taking of all or any part of the Property, whether e
of the unit or of the common clemenis, or for aity conveyance in licu of condemnation, are hereby o
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums sccured by N
the Security Instrument as provided in Uniform Covenant [0, a
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E. Lender's Prior Cansent. Borrower shall not, except after notice 1o Lender and with Lender's prior
written consent, either pastition or subdivide the Property or consent to.

(i) the abandonment or termination of the Condominium Project, except for abandonment or
iermination required by law in the case of substantial destruction by firc or other casualty or in the case of
a taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the express
henefit of Lender;

(i} termination of professional management and assumption of scif-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies, [f Borrower docs not pay condominium dues and assessments when duc, then Lender
may pav them.~Anry amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccurcd v the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note raie and shall be
payabic, with interest, ‘upon notice from Lender to Borrower requesting paymert,

BY SIGNING BELOW, Boartower accepls and agrees to the terms and provisions contained in this
Condominium Rider.

/
//
/ (Seal)
HUCGHTS. BALSAM Bortower

J

(Seal)

-Barrower

(Scal)

-Borrower

g9z 06596
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Loan Number D600095619

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 26TH day of JULY, 1996, and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note 1o
AMERICAN UNITED MORTGAGE {the "Lender”) of the same date and covering the property described in the
Security Instrument and located at:

1742 NORTH WELLS, #1102, CHICAGQ, ILLINOIS 60614
(Property Address]

The interest rate stated on the Note s called the "Note Rate.” The date of the Nete is called the "Note
Date.” T upderstand the Leader may transfer the Note, Security Instrument and (his Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payinents under tic Note is called the "Note Holder.”

ADDITIONAL COYENANTS, [n addition to the covenants amd agreements in the Security Instrument,
Borrower and Lender Tutthe: covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Mow):

1. CONDITIONAL RIGHT TO REFTNANCE

At the maturity date of the Note and Security Instrument (the "Maturity D), I will be able to obtain a
new loan ("New Loan®) with a new Maturity Date of AUGUST 1, 2026, and with an interest rate equal to the
"New Note Rate” determined in accordaice with Section 3 below if all the conditions provided in Sections 2
and 5 below are met (the "Conditional Refinaicing Option”). If those conditions are not met, | understand that
the Note Holder is uader no cbligation 1o retiriciice or modify the Note, or 1o extend the Maturity Date, and
that 1 will have to repay the Note from my own resources or find a lender willing to {end me the money to
repay the Nete.
2. CONDITIONS TO OPTION

I I want io exercise the Conditional Refinancing Opticn 20 maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1) | must stifl be the ewner and accupant of the property subject to
the Sccurity Instrument (the "Property"}; (2) 1 must be current in‘my, monthly payments and cannot have been
more than 30 days fate on any of the 12 scheduled momhly paymenis tmmesdiately preceding the Mawrity Daie;
{3) no Hen agaionst the Property (except for taxes and special assessmeats nobyet due and payable) other than
that of the Security Instrument may exist; (4) the New Note Rate cannot be marethan 5 percentage poinls above
the Note Rate; and (5) [ must make a written request to the Note Holder as proviced.in Section 5 helow.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be afixed rate of interest equal to the Federal Nationai vlorigage Association's
required net yield for 30-year fixed raie mortgages subject to a 60-day mandatory deliverv.commitment, plus
one-half of one percentage point {0.5%), rounded to the nearest one-eighth of one percertage point (0.125%)
{the "New Note Rate”). The required net yield shall be the applicable net yield in effect on tne Zaivand time of
way that the Note Hoelder receives notice of my election to exercise the Conditional Refinancing Qption, if this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparabic
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nete Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Note Rate and alf other conditions required in Section 2 above are sasisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient 1o repay in full (=) the unpaid principal, plus (b)
accrugd but unpaid interesi, plus (c¢) ali other sums ! will owe under the Note and Sceurity Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Noie at the New Note Rate in equal monthly payments. The result of this calculation will be
th amount of my new principal and interest payment every month until the New Note is fully paid.

G9205596

MULTISTATE 3ALLODN RIDER-Single Family-Fannie Mae Uniform fnstrument Form 3180 12/89
{page I of 2 pages)




UNOFFICIAL COPY.




UNOFFICIAL COPY

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of ihie Maturity Date and advise me of
the arincipal, accrued but unpaid interest, and ail other sums [ am expected to owe on the Maturity Date. The
Note Holder also will advise me that [ may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, together with the
name, title and address of the person representing the Nete Holder that | must notify ir order to excreise the
Conditional Refinancing Option. If' 1 mweet the conditions of Section 2 above, 1 may exercise the Conditional
Refinancing Option by notifying the Nete Holder no later than 45 calendar days prior to the Maturity Date. The
Note Holder will calculate the fixed New Note Ratc based upon the Federal National Mortgage Association’s
applicable published required net yield in effect on the date and time of day notification is received by the Note
Hoider and as caleulated in Scetion 3 above, 1 will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required cwnership, occupancy and property lien status. Before the Maturity Date the
Note Helder will advise me of the new interest rate (the New Note Rate), new monthly paynient amount and a
date, time” and placs at which T must appear to sign any documents required o complete the required
refinancing. understand the Note Holder will charge me reasonable fees and the costs associated with
exercising the reiinarie option.

BY SIGNING BELOW,-Borrower accepts and agrees to phe terms and covenants contained in this Balloon

Rider.
Zé/"_ ——
’7 . (Seal)

HUGH 8. M'LSAM -Bormower

v

(Secal)

-Borrgwer

(Seal)

-Borrower

[Sign Original Only}
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