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OV
MORTGAGE . 3. S,bﬂ'

THIS MORTGAGE ("Security Instiwnaeit ") is given on July 19, 1996 . The mongagor Is
/' WILLIE BELL BRACY, A WIDOW .

& ("Borrower™). ‘This Security Instrument is given (o
PARKWAY MORTOAGE ~ TNC, , _
which is organized and existing under the laws of THE STAYE OF NEW JERSEY , and whose (i
uddress is 299 PLAZR DRIVE, SUTTE 700, SCHAUMBURG, IGLIMOIS 60173 '
("Lender®). Borrower owes Lender the principal sum of v
‘rhirty Thousand il NO/100+ @« = « &« 4 & & s ¢ o o a & o2 » » ©w us o o o & = ¥
f W W O ® W W WM e W WM W W W ® B W W N WM o W™ oE W W W W l)()"“’“(‘lss 30'000.00 ), 4
This debt iy evidenced by Borrower's note dited e same date s this Secirksy Tnstrament ("Notg™), which provides for :‘.
monthly pavmems, with the full debt, i€ ot paid earller, due und payable on July 24,2011 . ”
Thiy Security instrument sceares to Lender: (@) the repayment of the debi evidenced by the Noie, whh intezes, i all renewals, !
extensions amd modiNcations of the Note; (b) the payment of all other sums, whth interest, advinced under parsgraph 7 to "
protect the security of this \u.uruy tostrwment; ad (¢) tho performance of Borrower's covenanis wnd agreements wilor this
Seeurity Instrument and the Note, For this purpose, Borrower does heieby morigage, grmt and convey to-Lender the following :
described )m‘J rty located in CO0K Connty, Winois; )
LOTS 30 AND 31 IN BLOCK 1 IN CROLGUANT PARK MARKIAM SRCOND ADDITION /4 K
RESUBDIVISION OF ALL OF BLOCKS Ly 2, 3 LOTH 1 TO 13 LOTA 20 AND 20 1OTH )] )
TO 39 AND LOTY 9} TO 47 IN BLOCK 4 LOTS L& 10 34 IN BLOCK 3 ALL OF BLOGKS 6 i
AND 7, LOTH 23 TO 29 IN BLOCK 8 IN COLUMNIA ADDLTION TO HARVEY A AUBDIVIAION v
OF THE NORTH WKGT QUARTER OF ‘THE SOUWDH BAST QUARTKR OF SRCTION 19, TOWNAKIP '
I 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIDAL MERIDIAN, IN COOK COUNTY, W0 v
: ILLINOIS, X §
{ (%) <
i LQ ‘f .
b o R
b wd ’ ’\j
. | q i
¢ R 1 ¢
A COTAX ID Wi 29-19-40305% o ol
. which t tiie address of 16334 BOUTH WOOD, MARKIAM tNean, Ciyl. |
.é Winoty 504126 [Z1p Conde) (" Property Address”); R
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TOGETHER WITH all the improvements now or herentier erezted on the property, and all casements, appurionances, and
Bxwores now or hereafter & part of the property. All replacements and additions shall also be covered by thin Security
instrument. Ali of the foregoing is referred w in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS thit Borrower is lawlully ssiscd of the estate hereby conveyed and has the right o morigage,
grant and convey the Properry nnd that the Property is unencumbered, except for encumbrances of record. Borrower warrants -
and Wil defend generally the title o the Property against all claims and demands, subjeet to any encumbrances of record. e

THIS SECURITY INSTRUMENT combines uniforsy covenants for national use and non-uniferm covenants with limited
variations by jurisdiction to constitute « uniform seeurily instrument covering real property,

UNIFORM COVEMANTS. Borrower and Lender covenunt and agree as follows: o

1. Payment of Principnl amd Interest: Prepuyment und Late Charges. Borrower shall prompl‘) pay when duc the: - -
principal of ansd interest on the debt evidenced by the Note and any prepayment and e chargus duc under the Nots, .

2, Funds for ‘Faxes and Insurnnce, Subject (o applicable law or 10 & writien waiver by Lunder, Borrower shall pay to * .
Lender on the day monthly paymeats are due under the Note, until the Note is patd in full, 2 sum ("Funds”) for: (a) yourly taxes .. ,'
undt nssessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leosehold puyments -
or ground rents on Wi Propenty, it any; (¢) yeuely hazord or propeny insurance premiums; (d) yearly flood insurance premiums,
Hoany; (¢) yeerly moapage insurance premivms, i€ any; and {f) any sums payable by Borrower 1 Lender, in accordance with
the provisiony of paragtiaph s, in licu of the payment of mortgage insurance premiums, These itenss are catled “Bscrow Jtoms. "
Lender may, at any time. colieot and hold Funds in an amount nol 10 exceed the maximum amount a lender for a federully
relaed mortgage loan may requiae for Borrower’s chcrow account under the federal Real Estate Settlement Procedures Act of
1974 as pmended from time t tine, 12 U8.C, Scetion: 2601 ef seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser umount, 1 so, Lender may~2t any time, collect and hold Funds in an amount not 1o exceed the fesser amoum.
Lender miay ¢estimate the amoum of Fundty £0c on the basis of current data and reasonible estimates of prcuduurcs of fuwure
Liscrow [tems or otherwise in accordance with 2ppitcable Taw, »

The Funds shall be held in an insthution whose deposits arc insured by u federal agency, inucrumcmullty. or enlity
(including Lender, it Lender is such an institutiony.e. i any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the
Escrow items. Lemder may not charge Borrower for noldiag and applying the Fuads, annually anulyzing the escrow account, or -
verifying the Escrow lems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender io make such
a charge, However, Lender may require Bortower to piy a one-Le ehirge for an independent real estite tex reporting service
used by Lender in connection with this loan, unless applicatie law provides otherwise. Unless an ngreement is made or
applicable law requires interest to be puid, Lender shall not be requires to puy Borrower any intereat or carnings on the Funds,
Borrower and Lender taay agree in writing, however, that intesest sial e puid on the Funds, Lender shall give o Borrower,
without charge, an annuad accounting of the Funds, showing credits and debirs 10 the Funds and the purpose for which esch
debit to the Funds was made. The Funds are pledged as additional security or all-cims secured by this Seeurity Instrument.

[f the Funds held by Lender exceed the amounts permitted (o be held by applicabile taw, Lender shall accourst to Borrower
for the cxcess Funds in accordmice with the requirements of applicable Juw, I the pincunt of the Funds held by Lender at any
time s not sulficient 1o pay the scrow liems when due, Lender may so notify Borrowe: in-writing, and, in such cose Borrower
shadl pay to Lender the amount neeessory 1o make up the deficiency. Borrower shall mabe un the deficlency In no more thin .
twelve monthly piymients, st Lender's sole discretion,

Upon payment in tull of all suin sccured by this Security tnstrument, Lender shall proyipily. refund to Borrower any
Funds hiekd by Lender. 1, under parageaph 21, Lender shall acquire or sell the Propurty, Lender, pilaria the acquisition or suie
of the Property, shatl apply any Funds held by tender at the time of acquisition or sale ns a credit ageinz the sums sceured by
this Security Instoument.

Y. Application of Payments, Unless applicable law provides otherwise, sl payments received by umlcr under piuagraphu
{and 2 shail be applied: fiest, 1o any prepayment churges due under the Nole; second, te umounts payable undcr pnragmph rR
thitd, 10 interess due; fourth, w principal due; and last, (0 any late charges due vnder the Note,

4. Charges; Liens, Borrower shall pay all taxes, issessments, charges, tines and impositions sttribiable to the Property
which may atain priotity over this Sceurlly Instrument, und leaschold payments or ground rents, if sny, Borrower sliall pay
thege obligations in the nunner provided i pacagraph 2, or 11 not pald in that maaner, Borrowey shall pay them on time directly -
to the person owed puyment. Borrower sindl promptly turnish to Lender al) notices of amounts 10 be pald under this paragraph,

If Bocrower makes these payments directly, Borrower shall progptly furnish (o Leader receipts evidencing ihe payments.

Borcower shall promptly discharge any Hen which has prierity over this Security Instrument uniess Borvowoer: (u) agrees in
wriling to the payment of the obligation sccured by the Hen in o nnner aceeptable 10 Lender; (b) contests in good (alth the Hon . (3
by, or defends against enforcement of the lon in, fegal procecdings which in the Lender's opinion operate to provent the
cntreenent of the lisn; or (¢) secures from the holider of the Hen wn agreement satistactory 1o Lender subordinating the ilen to
thiv Security tnstrument, [t Lender clutcnmms thut any part of the Property is subject 1o 4 lien which may atnin priority (’ﬁ
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more of mc m.tlum el lurlh abhove whl\m 10 duy‘ of tlw ulvmg ol notice,

8. Huaard or Property (nsurunce. Borrower shall keop the improvements now cxmlng or horeaftor onmd on the
Property tnsred againgt loss by tre, hazurds included within the torm “extended coverage” amd any othor huzwds, (ncluding
flools o looding, Tor which Lender requltees insurance, This insuranco shall be maimnined i the amounts wnc for the perlods

that Lender requires. The insurance casrler providing the Insurance shall be chosen by Borrowor subjoct to Londer's approval +

which shall not be unreasonably withhold. If Boerower fabls 1o maintabn coverage doscribed above, Lender may, at Londor's

option, abtain coverage to protect Lender's rights in the Property in mordunce with paragraph 7,
Al insurance policies and renewals shall be accepinble o Lender and shill includo n mundued mortgage clise, Londer
shall have the right to hold the pnllc‘u'u and renowaly )0 Lender reguires, Borrower shall prompily give 1o Londer all receints of

paidd premives and rencwal notices, I the event of foss, Botrower shull give prompt notiee 1o the insarunee carcior md Londer, |

Lender muy wxake proof of toss i ot mide prompliy by Borrower,

Unless Lender and Boreower otherwise agree in writing, insurince proceeds shall he applie:) w0 resiozation or rcputr of the
Pioperty damigged, t the restoration or repair is cconomically fenvible and Londor's sceurity is not (exsenced. If tho restoration or
repair by not ccopaavatly teasible or Lender's security would be leasened, the Insurance proceeds ahall be applied to the sums
secured by this Secwray Instrument, whether or not then due, with any excess pald 10 Borrower. (€ Borrower abandens the
Property, or does not inswer within 39 days a notice from Londer thit the insuranco carrler has uffered to seule a claim, then
Lender may colleet thecnweianee proceeds, Lender may use the proceedis 1o ropair or restore the Property or to pay sums
secured by this Security hwratierst, whethier or not then due, The 30-dny period will begin when the notlce is given,

Unless Lender and Borrowsy atherwise agree in writing, any apphication ol procecds o privcipal shall not extend or
postpone the due Jdate of the montlity paytients reterred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragroph 21 the Property is acqulred by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiton shall pass 1o Lender 1o the extent of ihe suma secured by this Security Instrument
immedintely prior (o the acquisition.

6. Occupancy, Preservation, Malntenance wno Protection of the Property; Borrower's Loun Applicution; Leaseholds,
Borrower shali occupy, establish, and use the Proper’y s Norrower's principal residonce within sixty days alter the oxecution of
this Security Instrument and shall comtinue w oceupy i Fropenty as Borrower's princapad residence for at feast one yeur after
the dite of accupancy, unless Lender othotwise agrees in writing, which consent shiell not be untensonably withheld, or unless
extenuaiing crreumstances exist which are boyond Borrowers-<ontrol. Borrower shall not dextroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste vahe Property. Borrower shafl be in defuult if any forfenure
action or praceeding, whether civil er criminal, 18 bogun that in Lendar's good faith judgment could result i forfellire of the
Properiy or otherwise materially impair the lien created by this Security Pavrument or Lender's security interest, Borrower may
cure such n defuutt and reinstate, as provided in paragraph 18, by causing 1 action or proceeding to be divmissed with a ruling
that, in Lender’s good saith determination, prectudes forfeitare of the Borrover's intorest in the Property or other material
impairmient of the lien created by this Securlty Instrument or Lender's security irerest, Borrower shall also be in defuult i
Borrower, during the loan application process, gave materintly false or inaccurate inlorpation or stalements to Lender (or failed

to provide Lender with any material information) tn connection with the loun evidenced 5--ths Note, including, but not limited -

t, representations concerning Borrower's ogeupancy of the Property as a principal residence. 47 this Securhty Insirument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquices foc-title (o the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower falls 1o perform the covenams aid ipreements containied in
this Security lnssrument, or there is a legal proceeding that may significantly atfect Lender’s rights in‘the Property (suck os o
proceeding in bankruptey, probate, lor condemnation or forfeiture or to enforce laws or reguladons), then order may do and
pay for whalever is necessary 1o protect the value of the Propenty and Lender's rights in the Property, Lender's astions may
include paying any sums sccured by a lien which has priority over this Securily Insirament, sppearing in court, paying .
reasoiable attorneys’ fees and entering on the Property to mnke repairs. Although Lender may ke action under this paranrnph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional detnt of Borrowor secured by lhin
Sccurity [nstrument. Unless Borrower and Lemder agree o other terms of payment, these amounis shell bear interest 1tom the
date of disbursement at the Note rite and shall be puyable, with interest, upon notice from undu to Borrowcr lcqucrllng
payment,

8. Mortguge Insuranee, I Lender required mortgage 'nsurance as 1 condition of making the [oan sccured by this Sccurlty
Instrument, Borrower shall pay the premiums requited to muintain the mortgage insurance in ¢ftect, If, for any reason, the
mortguge insurance coverage required by Lender apses or ceases to be in effect, Borrowes shull pay the premiums required to

i) .
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(y vbtain coverage substantislly equivalent to the morignge nsuraiice previously in effect, at 4 cost subatuntially equivalent to the

iy o8t 1o Borrower of the mortgage insuranee previousty in etfect, from an sherato morigage insurer spproved by Lender, If

.\ 3 substantindly equivatent mortgage insurance coverags is not avadfable, Borrower shall pay to Lender wach month a sum equal to
2 one twellth of the yearly mortgage instennce premium being prld by Borrower whon the insurance covernge lapsedd or coased 10

Y ‘L be in effect. Lender will noeept, use and retnin these puyments ax w loss reserve in liew of morigate insurance. Lows rescrve
k (| payments may no fonger be required, at the option of Lesder, I mortgage insurance coverage (i the amount and for the poriod
£ 30 that Lender mequires) provided by an inswrer approved by Londer again becomes avallable und is obtained, Borrower shall pay
: 7 the prentuns required to maintain morigage naswrance in offect, or @ provide a loss reserve, untl) the requiremon for morigage
insurunce endy in accortdange with any written agreement between Borrower i Lender or applicable law,

0, Lnwpection, Lender or ity ugent may mike veasonuble enteles upon and Inspections of the Property, Lendor shail give
Borrower notice af the time of or prioy 1o wa inspection specilying reasonnblo catne To7 the inspection. ‘

1. Condemnstion, The proceeds of any award or claim for damages, direet or consequentinl, in connection with any
condemnation or other tking of any part of the Mopeny, or for conveyanice tn How of condenmanion, e hereby assigned and
shihh be pind to Lend'sr,

ln the event Gl a-iotl tking of the Proporty, the proceeds shull be apphied 1o the summ seciteen by Wil Sceurity fnatrument,
whether or not then due-with any excess paid 0 Borrower, I the ovent of o partid taking of the Propenty in which the fair
nrker vadue of the Propaoy-dnumediately belore the taking is equal to or gremer than the amoant of the sams secured by this
Security Instrument nmediciety before the taking, waless Borrower and Lender otherwine agree in writing, the sunw sceured by
this Sccurity tnstrument shabi-dwveduced by the amount of the proceeds multiplicd by the tolowing fracton: (1) the total
amaount of the sums secured immadiaely betore the taking, divided by (b) the fabr market value of the Property linmediately
before the tuking. Any batance siart be_sald (o Bonower, In the event of a purtlal teking of 1he Property in which the falr
marker vidue cf the Proporty innediate Selore the taking Is less than the amount of the sums seeured immediatoly befoio the
tuking, unless Borrower and Lender otherwise sgree in writing or unless applicable law othervisg provides, the procecds shatl
be applicd (o the sums secured by this Securlty Instrument whether or not the sums are then due,

If the Property Iy abandosed by Borrower, or i, alter notice by Lender 1o Borrower that the condenmor offers to make an
award or settle o clabm for damages, Borrower Tndlo b réspond o Cender within 30 days after the date the notice i given,
¥ Lender is mthorized to collect and apply the proceeds, it its option, either 1o restoration or repulr of the Property or to llm ms
h. sccurca by this Securhty Instrument, whether or not then due
f~. Untess Lomder and Borrower otherwise agree in writhng vy application of proeeeds 1o principnl skl not ertend or
‘ postpone the duw date o the monthly payments refeered to n parigrapbs § and 2 or change the amount of such payments,

; ‘ 11, Borrower Not Released; Forbouranee By Londer Not a atvee, Extenslon of the thne Sor payment or imodification
' » of amortization of the sums securcd by this Securlty Instrument granted ty Londer to any successor in interost of Borrotver shall

i3 ot operite 0 eelease the Hability of the enginad Berrower or Borrower aaceessars in Intereat, Landor shull not be re uired (0
cemmence proceedings against any successor in nterest or refuse to extend e for suyment or oiherwise medify amortization
Gf the sms sccured hy this Security {ostrament by reason of any demand mede-tw the originnd Borrower or Bonower's
successors in interest, Any furbearneo by Londor in exeechving any right or remedy il not e o walvor of or preclude the
exereise of any right ot remedy

12. Succeasors and Assigns Bound; Jolnt wnd Severnd Linblllty; Coslgnors, The “ovonants and agroements o thix
Sceurity fnstrumens shali bind and benetlt the successors wind asigns of Lendor und Borrower, sebject to the provisions of
paragraph 17, Borrower's covenants amd agreemients shull be joint mud scveral, Any Borrowoar e/ha co-signe this Security
Invtrument but does not execute the Note: () is co-signing this Security Inatrament only 10 swortgaps, graol and convey that
5 Borrower's interest i the Property under the terms of this Securlty tnstrument; (b) Ix nat personally soligited to pay the sums
sceuced by this Security fnstrument; wd (¢) agrees thit Lender and any ether Borrawer may agree (o oxtendd, wodily, fothear or
mike any accommedations with regard te the 1orms ol this Securlty instrument ar the Noto withont thin Borrowsr's conaont,

13, Loun Chuarges. It the foun secured by this Security Instromont is subject 1o o fuw which sets maxlmum loan charges,
and (it law I8 Tinally interpreted so that the interest or other duan charges collecied o to be collected in connection with the |
foan exceed the permitied Timits, theny () any such Joan charge st be reduced by the amount necossiary 1 reduce the charge
to the permiticd Hmby i (b) any sims already collected from Borrower which exceeded permitted Himits wilt be refunded to
Bortow-r, Lender atny choose to make this retund by reducing the priocipsl owed under the Note oi by making a diroct
payment to Borrower. I 4 refund reduces principal, the reduction will be treated as o partial prepuyment withow iy
prepayment charge under the Nute,

14, Nutlces, Any notico to Borrower provided for in this Security tnstrament shall be given by delivering it or by mni!inu
it by st chss mald unless applicable law requires use of another method, The notice stinll be directed to the Property Address
or wny other address Borrower designites by notiee to Lender, Any notice to Lender shadl be given by first clws mall to

wan o) (B,
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‘ f) Lender's address stned herein or any other address Leader designates by notice to Borrower. Any mtlcu provided for in this
h J

: !~n

Security Instrument shall be deemed to have been given 1o Borrower or Lender when glven as provided in this paragraph.

18, Governlog Luaw; Severability., This Sccurity [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. fn the event that any provision or clause of this Securhy Instrument or the Note
conflicts with applicable law, such contlict shalt not affeet other provisiom of this Security Insirument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Notc are dcclurcd s

to be severable,
16, Borrower's Copy. Borrower shatl be given one conformed capy of the Note and of this Security Instrument, :
17. ‘I'ransfer of the Property or u Beneficial Interest in Borvower. If wll or any pari of the Propenty or any Interest in I
is sold or transterred (or It a benefivinl imerest in Borrower is sold or transferred nnd Borrower {s not a natural person) without
Lender's prior written consent, Lender may, @ its option, require immedinte payment in full of all sums sccured by this

Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is pruhih:lud by federal law as of the date .

of this Security Instrument, 5
I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shal provide a period of not
less than 30 duys Srorn the date the notice is delivered or mailed within which Borrower must pay ali sums secured by ihis
Security [nsteument. 2¢ Rarrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any romedics
permitted by this Secusity Iastrument withowt further natice or demand on Borrower,
18, Borrower's !’lat to Reinstate. [ Borrower miects certain conditions, Borrower shall have the righv 1o havc
cnforcement of this Security Instenment discontinued at any time prior o the cartier of: (1) § days (or such other period us

applicable taw may specily lor rcinstatement) before sale of the Propenty pursuant to any power of sale contained in this

Security Instrunient; or (b) entry o judement enforcing this Security Instrument. ‘Those conditions are that Borrower: (a) pays
tender all sums which then would be due wrader this Security Instrument and the Note as if no aceelerntion had oceurred; (b)
cures any defatdt of any other covenants or agzeements; (¢) pays all capenses incurred in enforcing this Security Instrument,
including, but not limited to, seasonable attoineys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the fien of this Security Instrument, Lender's rights in the Property and Borrewer's obligntion (o pay the suims sccured by
this Sccurity Instrument shall continue unchanget. wron reinstsiement by Borrower, this Securlly Instrument wid the
obligations secured hereby shall remain futly effective ay it no acceleration had oceurred. However, this right to relnstate shall
not apply in the case of acceleration under puragraph 17, v

19, Sule of Note; Change of Loan Servicer, ‘The Noie'or a partinl interest in the Note (fogether with this Security
Instrunent) may be sold one or more times without prior notice 1o Horrower, A sale imay resubt in a change in the entity (known
as the *Loan Servicer™) that collects monthly payments due under the.lvore and this Security Instriment. There glso may be nne
or more changes of the Lonn Servicer ungelated to & sale of the Note. I ther: is a ckange of the Loan Survicer, Borrowors will be .
given writien notice of the change in accordance with paragraph 14 above-Lad apeticablo law. The notice will state the nanw and
addeess of the new Loan Servicer and the address to which payments should Oe made. The notice will also contain any ather
infermation required by applicable law, : ‘

20. Hazardous Substances, Borrower shatl not couse or peemit the pi mm.\., i, <lisposal, storage, or relense of any
Hazaedous Substances on or in the Property, Borrower shall not do, nor .Jlow anysee eise 1o do, anything sffecting the
Property that is sn violation of any Environmeninl Luw, The preceding two sentences shal! et apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recegnizea w bo appropriate to normal
residentinl uses and to mainenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iawsvic or other action by any
governmental or regulatory agency of private party invelving the Property and ary Hueurdous Substance ar Znvironmental Law
of which Borrower has actual knowledge, If Borrowsr Jeams, or Is natified by any governmental or rogulitiry authority, that -
any removal or other remedintion of any Hazardous Substance uffecting the Property is necessary, Barrower ehall promptly mko :
all necessary remedial actions in accordance with Enviranmental Law, o

Ax nised in this parngraph 20, "Hucardous Substiances™ uro thoso substances dclmul as taxic or hazardous subsiances I)y .
Cavicommental Law and the following substmces:  gasoline, kerosene, othor flammable or toxic petroleum prostucts, 1oxic
pesticides ami herbicides, volutile solvents, materials contalning asbestos or tormmldehyde, und rudionctive muterinls. As used in -
this paragraph 20, “Enviconmental Law® means tederad lows and faws of the jurisdiciion where the Propenty is located lhat
relite to Niealth, safety or environmenial pratection,

NON-UNIFORM COVENANTS, Borrower nndd Lender further covenant and agree aa follows: Ny
1. Accelesntion; Remedies, Londer shiall glyve notlce to Borrower prior to accolerntion Tollowing Borrower’s hyeach
of uny covenant oF agreement in tids Security Instrument (but not prior 1o accelerution under parngraph 17 unfess

MWMLQ: ’
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BALLOON PAYMENT RIDER T0) SKCURITY INSTRUMENT

i\

g

)
fa
)
I

THIS BALLOON PAYMENT RIDER ("Ruder”y is mude this 19th dny of
July 1996 L and amends i Note in the nrmount of §__ 30, 000,00

(the "Nate") made by the person(s) who sign below ("Borrower™) 10 _PARKRAY MORTOAR, .
e ("Lander”y and the Mortgage, Deed of Trust
or Security Deed (the "Security Insttument™) dated the sume dute and glven by Borrower 1o
seeure repayment of the Note,

I acddition to the agreements and provisions made in the Note and the Security Instrument, both
Borrower asad Lender turther ageee as follows.

IF NOTPAID BEARLIER, THIS LOAN IS PAYABLE IN FULL ON __.,
—MAY KA 2034 (THE "MATURITY lJAl!‘")
BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOANAND INTEREST THEN DUE,  THIS IS CALLED A
"BALLOON PAYMENT". THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME,

At least ninety (90) but not more thenore hundred twenty (120) days prior to the Maturity Date,

Lender must send Borrower u notice which stutes the Maturity Date and the amount of the

"bulloon payment” which will be due on the Maturity Date (assuming all scheduled pryments
ctween the date o '\lhc notice und the Muturity Date are made on time.)

U0 B

Witness Borrower WILLIE BELL BRACY

Witness Borrower

o atpoey

Witness Bortower

Witness Borrower

BALRID
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j’ upplicuble law provides otherwise). The notice shall spechly: (w) the defuult; (b) tho acilon rnquired to cure the default;
y {0) n dute, not tess than 30 days from the dule the notice is given to Borrower, by which the defavit must be cured; und
fm (D) that Fallure to cure the defondt on or before the date specificd fn the notice may resnlt in acceleration of the sums
w3 secnved by this Security Instrument, foreclusure by judiclad procecding and sale of the Property, The notice shall further
inform Borrawer ol the right to relnstate after neceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Bosrower 10 neceleration ang Foreclosure, If the default is not cured on
or hefore the date rpecificd In the notice, Lender, ut ity option, may requlve immedinte payment in full of all sums
secured by thiy Sceuzlty Instrument withowt fuither demand and mny foreclose this Sceurity Iustrument by judicinl
proceeding, Lender shall be entltied to collect wll expenses Incurred in pursuing the romedivs provided In this paragraph
21, tncluding, but not lmited to, reasonable attorneys' fees und costs of ttle evidence,
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shadl sclense this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recardation costs,
23, Walver of Homestead, Borrower waives gl right of homestewd exemption in the Propesty.

Sy

N
iz

oo

24, Riders to tins. Securlty Instrament. If one or more riders are executed by Borrower s recorded together with this
Security Instrument, tag.covenants ad agreements of each such rider shall be incorporated into 2nd shall amenst and supplement
“ue covenmntts nnd agreenienis of (his Security Instrument wy it the rider(s) were a part of this Seeurity Instrument.
|Check applicable box(es))

Adjustuble Rate Rider
Graduated Payment Rider
Balloon Rider

Va Rider

{4 Family Rider
Biweekly Payment Rider
Second Home Rider

Condominium Ricer

Planned Unit Development Rider
L] Rate Improvement Rider
L] Othieris) [specity)

BY SIGINING BELOW, Borrower aceepts an w--w to the terms and covenants contained in this Security Instrument and

ip uny.(uh'r(*) excented by Borrower and recorded wisk:
N U)}LQA:& G&ﬁn

ey
WILLIE DELL BRACY

._.._.......(Smﬂ)

Borower

(Sead)

Hanvwer

{Seahy

Norower

(‘w«o\/\

Lu \(k \(V\("CL
wrnnxa PELL BRACN\C {

Sl;\ll~ OF l\l\'\()l\n.

that

subscribed 1o the Torogoing insinpnent, appeared
signed ) delivered the sald insirument as k ¢
Gilven under my hand and officinl senl, this

My Commisshon Expiros; (‘(l (i(h

R 1]
Lath

{Scal)

Boruwes

County s

» i Notaey Pubibic fn and for said conngy s state do hiercby certify

dﬂldmNNw»n

n(s) whose nne(s)
HE .
horein set forth,

£ OF L \NQ."'
»mmow"' }
AAVMANA

Pogeuld Purm 3014 0/90 &g
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