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THIS MORTGAGE ("Security nazzinsin™y iy uivcn:m July 28, 1996 » ‘tho morigagor i ,
JOSE RRACAMONTES AND MARTHA BRAC/AMONTES, IN JOINT ‘TENAHCY , : .
*husband and wife

(*Borrower®), This Security Instrument i glvon to

PARKWAY MORTUAGE, NG,

]
which iy organtzed wd existing under the i of THE STACE OF NKW JERSRY . d whoso
addross is 299 PLAZA DRIVE, SULTH 700, SCHUAUMBURA, Dol POIn 60173

("L rnder®), Bnrmwcr awes Lender the prineipal sum of
ritey Four Thousand and nO/100+ s o o ¢ o o v o ¢ 4 & wisiw @ o o v o8 v v o o
T T T T T S S e T S l)p‘,"m(\]5$ %4,000,00 )
This debt w evidenced by Hlorrawoer's nole duted the same dato i this Seeur! .; ‘natrunent ("Note®), which ;mwhlcn for
monthly payments, with the 1wl debt, i not padd carlier, dies and payable on July 20,2013 ‘
This Security Instiument seeures to Lender: (w) the ropaymont of the debt evidenced by the Nowe, with itsterest, and al) ecencwals,
extensions and moditicarions of the Nato; () the payment of all other s, with interost, wdvanced under parngsaph 7 10
prosect the security of this Security Instrament; and (¢) the pertormunce of Borrower's covenntis aad agreemanis wider this
Security Instrument il the Note, For this purpose, Borrower doos hershy morigage, grant amd coivey io-Londer the lollowing

deseribed pru;wnr focated dn COOK County, lilinods;
LOT B IN THE SURDIVISION OF DLOCK 1 (EXCEPT THK NORTH 135 FNKT) IN d4(0,
GLOVER'S ADDITION TO CHICAUO BEING A SUBDIVISION NF ‘THAT DAIY OF THER w20
L/3 OF 'THE NURTHWEST L/4 LYING SOUTH OF THI CHICAGQ, BURLINGTON AND QUI JL':‘
RAILROAD IN SRCTION 26, TOWNSHIP 19 NORTH, RANGK 13, BAST OF THI 'THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, II,;l.INO'IS.

TAX 1D W1 1642641034063
which by the adebress of 2442 B0UTH HAMLIN, CHICAUO
IHinogs 6062l 12 Conde) ("Propetty Address™);
Lingto Kamity FNMAIPHLMC UNIFORM '
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TOGETHER WITH all the improvements now or hereatter erested on the property, and all emmcms. uppurtcunnccs. and
fixtures now or hercatter n part of the property. Al replacements and additions shall also be covered by this Securlty
Instrument, Al of the [oregoing is refersed to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuliy seised of the estute hereby conveyed and has the right o morigage,
grank and convey ihe Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all cloims and demands, subject to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines unilorm covenmits for national use and non-uniform covenus with limited
varintions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

! 1. Paymemt of Principat and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the

4 priticipat ol and interest on the debt evidenced by the Note und any prepayment and lute charges due under the Note,

K 2, Funds for Taxes und Insurunce, Subject to applicable tuw or to a written waiver by Lender, Borrower shall pay to
B Lender on the day monthly paymients are due under the Noie, until the Note is paid in full, a sum ("Funds”) fer: (a) yearly (axss
g and assessments which may attain priority over this Securbty Instrument as a ben on thy Property; (b) vearly leaschold payments

" or gronnd rents opahe Property, if any; (¢) yearly hazard or praperty insurance premivms; (d) yearly flood insurance premiums,
: '} it any; {¢) yearly morgage insurance preminms. if any, and (£ any sums payuble by Borrower (o Lender, in accordance with

i the pravisions of paragiant 4, in liew of the payment of mortgage insurance premiums, These items arc called "Escrow ltems.”

Lender may, s oany time, crdeet and hold Funds in an amouni not 1o exceed the maximum amount a lender for a federnlly

. i% reled mortgage loan may repnrs-for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from time to tmeg, 12 U.8.C, Section 2601 et seq. ("RESPA"), uniess another law that applics to the Funds
sets i lesser amount. If so, Lendes/imay, wt wny vme, colleet and hold Funds in an amount not to exceed the lesser amowm,
Lender may estimate the amount of Furds due on the basis of current dati and reasonable estimintes of expenditures of future
Escrow ltems or otherwise in aceordance with aeplicable law,
The Funds shall be held in an institution whose deposits are insured by a federnl agenvy, insiramentality, or emity
Gircluaing Lender, it Lender is such an institwtion? or'in any Federal Home Lomn Bank, Lesder shall apply the Funds 1o pay the
: Excrow ftems. Leader may not charge Borrower tor Lolding und applying the Funds, annually unalyzing the escrow account, or
, veritying the Escrow ltems, uniess Lender pays Borrower imterest on the ifunds and applicable law permits Lender to make such
a charge. However, Lender may require Borcower to pay a gae-time charge for an indopendent real estate 1ax reporting service
used by Lender in connection whh this lown, unless appliciotstuw provides otherwlse. Unless an agreement is mide or
applicable law requires interest to be pald, Lender shall not be regotied o pay Borrowo= any Interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest 8iieli ve pnld on the Funds, Lender shinll give to Borrower,
without charge, an annuat accounting of the Funds, showing credits ard-debits to the Funds wnd the purpose for which cach
i debit to the Funds was made, The Funds are pledged as additional securhy. 2 all sums seeured by this Security Instrument.
v If the Futkls held by Lender exceed the amounts permitied 1o be hield by aophicable law, Lender shall secount to Borrower

for the excess Fends in accordonee with the reguirements of applicable faw. 11 theesaum of the Funds held by Londer at my

time is not suilicient to pay the Escrow Tems when due, Lender may so natily Borrower e writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the detleiency. Bortower shail m'” wy the deficloncy (n no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of whl sums secured by this Security Instrument, Lender shalk promaiy, refund to Borrower any
Funds held by Lender. 11, wnder pacagrapin 21, Lender sl acyutie or sell the Property, Lender, pdes tathe sequisition or sale
of the Property, shall apply any Funds held by Lender it the time of acquishtion or anle a8 w credit ngidini the sums secured by
this Security Instriment.

3. Application of Payments, Unless applicable law provides otherwise, all prymonts recoived by Lender oador paragraphs
Land 2 shall be npplied: fies, to nny prepayment churges duce under the Note; second, to amounts paynble under paragraph 2;
third, to inerest due; lourth, 1o principal due; and last, 1 any lute charges due under the Nate.

’ 4. Churges; Liens, Borcower shall pay all thxes, assessiments, charges, fines and impositions aitributable (o the Property
which may attain priority over this Sceurity tusttument, and leaschold payments or ground rents, i any, Borrower shdl pay
~ these ubligatiens in the manner provided in paragraph 2, or it ol pakd i that mannor, Borrower shull puy them on time direcily
to the person owed payment. Borrower shalt promptly furnish to Lender bl noticos of amounts (0 be paid undor this prragraph,
It Borrower smakes these payments direely, Borrower shall prompily fursish to Leador recoipts evidenclog the prymenta,
Horrower shull promptly dischurge any Heh which has priority over this Securhly Instrament unless Borrowoer: (#) agreos in
willing to the payment of the obligation secured by the llon In w manner aceepiable 1o Londor; (b) contests in good (ahih the Tien
by, or defends aguinst enforcement of the Hen in, legal proceedings which tn the Londer's apinlon nperate (o provent the
entorcement of the Men, or () secures from the holder of the ten wi agreemont satisfactory to Londer subordinating the lien 10
this Seeuedty tnstrement, 1 Lender determines that uny part of the Property is subject 0 a Hen which may attain prio vor
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3 this Security strement, Lender way give Borrower o notice identifying the lien. Borrower shall sutisfy the lien or tukc o of
{3 more of the actions set forth nbove within 10 days of the giving of noice.
) S, Huaurd ov Property fnsurance, Borrower shall keep the improvements now oxisting or horenficr omtcd on the
" Property insured agninst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
L tloods or Hooding, tor which Lender rcqulm insurince, This insurance shatl be maintnined in the amounts and for the poriods
Lp that Lender requires. The insurance carier providing the insurance shall bo chosen by Borrower subject to Lender’s upproval
3 whicl shall not be unreasonably withheld. 11 Borrower (uils o malataln coverage described above, Londot may, at Lender's
.) option, ubtain coverage W protect Lender's sights in the Propenty in accordance with paragraph 7,

All insurance policies and renewals shull be acceptuble to Lender and shall include o standard movtgage clause. fonder
shall have the right to hold the policies wnd renewals, If Lendsr requires, Bovrower shall prompily give 1o Lender all reccipts of .+
paidd presiums and renewal notices. In the event of loss, Borrower shall give prompt notice w the insurance carclor und Londor,
Lender may make proof of loss if not nude promptly by Borrower. .

Unless Lander and Borrower otherwiso agree in weiting, insurunce proceeds shall bo applied to mlo'mlon or rcpnh' of the -
Property damaged, it the restoration or repalr Is cconomically feasible and Lender's seeurity Is not lessened, If the restoration or
repair is not econosdeilly feasible or Lender's security would be lessened, the insurance proceeds shall be spplied 1o tho sums
sceured by this Security- Instrument, whether or not then due, with any excess paid to Borrawer. 1T Borrower abandons the .

Property, or does not wawer within 30 days a notice trom Lender that the insurance carrlor has offored (o settie a claim, thon

Lendder may colleet the rauraee proceeds. Leader may use the proceeds to repair or restore the Property or 1o pay sums . .
secured by this Security Instriawn, whether or not then due. The 30-day period will begin when the natice is given, S

Unless Lender und Borrower u'lu.rwwc agree in writing, any apphieation of proceeds to principal shall not oxtend of .-
postpone the due date of the month’ pnymcm\ referred to in paragraphs | and 2 or change the amount of the payments. If "
under paragraph 21 the Property is uuw ced by Lender, Borrower's right 1o any insurance policies and procecds resulting from ¢
damage to the Property prior to the w'quiw‘an sholl pass 1o Lender to the exient of tho sums secured by this Securily lnstrumem ’
immediately prior to the acquisition,

6. Occupancy, Preservation, Mulutenanee wia Protection of the Property; llormwu s Loan Appllwtlom Lesseholds. .
Bortower shall occupy, establish, und use the Property a: Borrower's principal residenco within sixty days after the exceution of
this Security Instrument and shall continue o occupy the Peopenty us Borrower's principal residence for at feast one year afer
the date of occupancy, unless Lender otherwise agrees in wriaing, which consent shall not be unreasonably withheld, or unless -
cxtenuating circumstances exist which are beyond Borrowee's_contrei. Borrower shall not destroy, damuge or Impair the
Property, allow the Property to deteriorate, or commit waste onabe Property, Borrower shall be in default if any forfetture
action or proceeding, whether civil or crimingl, s begun that in Leader’s good faith judgment could resull in forfeilur of the
Property o1 utherwise materially impair the Hen created by this Securitydvarument or Lender's security interest, Borrower may
cure such a defanht and reinstate, as provided in puragraph 18, by causing (he-action or procecding 10 be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrovier's interest in the Pronerty or other material
impairment of the lien created by this Security Instrument or Lender's security-iriorest, Borrower shall also be in defaule it
Borrower, during the loan application process, gave materially fulse or inaccurate fnioiastion or statements to Lender (or fulled
o provide Lender with any muierial information) in connection with the loan evidenced bz the Note, including, but not limited
to, represeniations concerning Borrower’s ocoupancy of the Property a a principal residence. ¢ this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. Il Borrower acquires fee mm to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing. , ‘

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenunts ard »irsements contained in
this Security Instrunent, or there is a legal proceeding that may significantly affect kender's rights infoz Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), thes Lender may do and -
pay for whatever is recessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrament, appearing n court, paying
reasenabie attorneys’ fees and entering on the Property to make repairs. Although Lu\dcr may take action undor this paragraph
7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become nddilional debt of Borrower secured by this
Security strument, Unless Borrower and Lender agree to other terms of payment, these amounts sholl bear interest from the
daze of disbursement at the Note rate and shali be payable, with Interest, upon notice from Lender 1o Borrower requesting
payment. :

8. Mortgage Insurance, I Lender required morigage insurance as & condition ol making the loan securcd by ihis Security
Instrument, Borrowsr shall pay the premiums required to mainiain the mortgage insurance in effect, I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to
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Dl obtadn coverage substantishly cquivaient w the mortgage insurance proviousty in offect, st n cost substantially oquivalent to the .
Yy st to Botrower of the mortgage insaraice previously in effect, Trom v alternate mortgage insurer approved by Londer, I
aihstanttally equivalent mortgago insurance coverage is not avablable, Bosrower shall pay 1o Lender onch inonth a sum equal o
onc-twelfth of the yenrly monguge insurance promiom belng pakd by Burrower when the imurance coverago lapeed or coasud 10
be Inoftect Lender will aceept, vso and rotabn there paymeniis iy i doss 1eserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lendor, I mortguge insurance covornge ¢in the smount and for tho period
that Lender roquires) provided by wn insurer approved by Lender agaln becomes svarlable snd iv obialned. Borrower shall pay
£ the premiuma vequirod o maintain mortgage insurance in eftect, or (o provide o doxs reseeve, unth the requirement for mortgage
") insurance ends in accordance with wny weitten agzeement between Borrower and Lendor or applicable aw:,
0. lawpection. Lender or ity agent may make reaxonabiv entries upon i kspeciions of the Property, Lender shall give
Boreawer notice at the tme of or prior to a inspection spectlying rensonabie caiise for the inapedtion, .
10, Condemuntion, The proceeds of any award er elnim for dumages, cireet or consequential, in connection with uny
condenmation or other taking of any part of the Property, or for conveyance ln Hou of cosdemnntion, ure hercby assigned and
shiadl b pardd to Lewder, ,
Iy they event ofa il taking of the Property, the proceerds shall be applied o the sumis sceured by mu Sccurhty Instrument,

. T
W

2 NG T

b whether ur not then drig; with any excesa pald o Borrower. In the event of 4 partial taking ol the Proponty in which the fair .
& market valug of the Praveriy immediately before the wking Is equal 1o or greater than the amount of thy sims secured by this

Security Instrutent jmmezaats by betore the Wnking, uniess Borrower sind Lender otherwine ngree in wilting, the sums secured by
s Securny Instrumeni shall e retuced by e amount of the proceeds multiplied by the following fraction: <a) the totwl
amoutt of the sums secured imimezarivly bofore the taking, divided by (b) the Tair market vihie of the Propeny immedimely
betore the 1wking. Any badnge sholeo paid 10 Bovrower, In the ovent of a purtinl wiking of the Propenty in which the fuir
market value ef the Froperty immedinte’y bofirre the tking i less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervive pureo in writing or unleas applicable law etherwise provides, tho procecds shall

Bre applicd to the sums secured by this Security lnstiument whether or not tho sus are then due,

IV the Property is nbandoned by Borrowee, o710 aitr notice by Lender to Burrower that the condemnor offers 1o make an
award o settie a claim for damiges, Borrower fmlr e reapond to Lender within 30 days after the date the notice s given,
Lendes is authorized 1o collect and apply the proceeds, 4 s opion, elther to restoration or repair of the Propeity or to the sums

¥ secniedd by this Sceurity Ipstrnnent, whether or not ther due,

‘ Unless Lender ond Borrower otherwise agree tn writhig, any upp!iuzlitm ol proceeds o principal shall not extend or
_ postpone the due dute of the monthly payments reforied 10 Jn piragiephy 1 and 2 or chingo the amonunt of such payments,

. L. Borrower Not Relewsed; Forbearunce By Lender Not a Yosivar, Extonsion of the time for payment or tiadifization
¢ ot amortizaton of the sumns secured by this Seeurity Insteament granted Sy cander o any successor in interest of Borrowe: shall
‘ not operate Lo release the liality of the originel Borrower or Burrower's stccessors in interest. Lemder shall not be required to
v commence procecdings agninst any successor in interest or refuse o oxtend ting Tor payment or otherwise madify amortization
of the sums sccured by this Security tistrument by renson of any denund wadds by the originl Borrower or Borrower's
successors in interest, Any forbearnnce by Londer in exercising any right or remedy aball not be a walver of or preciude the
exprcise of uny right or remedy,

12, Succesvory and Assigns Bound; Joint und Severnl Edubility; Cosslgnors, Tae covenants and agreemenis of this
Security Instrument shall bind and beneddt the successors and ussigns of Lendor and Borroawver.2ubject to the provislons of
paragraph 17, Borrower's covenants and agreements shall be joint and severnl, Any Borowr waoe co-signa this Security
strument but does nat execute the Note: (4) I8 co-s:igning this Security Instrument only to mortgrge, yrant and convey that
Borrowet's interest in the Property under the teems of this Security Instrostent; (b) in not personally obigized 10 pay the suns
secured by this Security Insteument; and (¢) agrees that Lender and any other Borvower may agree 1o oxioid “modify, ferbear or
make my accommodations with regard to the terms ol this Seeurity Instrument or the Note without thi Borrower's cument,

13, Loan Charges, If the loan secured by this Sceurity Instrument is subject o o Inw which sets maximum toun charges,
and that law is Boally iweepreted so that the interest or other loan charges collected or 10 be collecied in connection with the
tom exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount pecessary to reduce the chargo
to the permitted limi; and (b) any sums alroady collected from Borrower which exceeded permitted limits will be rofunded 1o
Borzower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. IF a refund reduces principal, the reduction will be treated as o pactiol prepaymont without any
prenayment charge under the Note, AP

14, Notices. Any notice to Borrower provided lor in this Sceurity Instrument shatl be given by delivering it or by mailing
it by first class mail undess applicable law requires use of another method. The notice shall be directed to the Property Address (o

or any other address Borrower designates by notier 1o Lender. Any notice to Lender shall be given by first class mail to “'t

&, oL o o ' ' Form 8014 9is0
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‘)’,‘) Lender's address stated herin or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Sceurity fnstrument shall be deemed to have been given to Botrower or Lender when given us provided in this paragraph. :
1S. Governlng Law; Severubility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locnted. In the event that any provision or clouse of this Sccurity Instrument or the Note -
contlicts with applicable law, such conflict shalt not affect other provisions el this Security Instrumesn or the Nots which can be
given effect withaut the conflicting provision. To this ead the provislons of this Security Instrument and the Note are declared -
to be severnble, L

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security !nslrumcm.

17, Transfer of the Property or a Beneficinl Interest in Borvower, 1f all or any part of the Property or any interest in it -,
is sold or transieered (or if o henelicinl inierest in Borrower is sold or transferred and Borrower is nat a natural person) without .
Lender's prior written consent, Lender may, a its option, require immedinte payment in full of all suins sccured by this
Securily Instrument. However, this option shall not be exercised by Lender if exorcisc is prohibited by fedcral Iaw as of'the date .
of this Security Insienmen. s

If Lender exeszases this option, Lender shall give Borrower notice ot accoleration. Thc notice shall pmvu!c a period of not .
less than 30 days fromethe date the notice Is delivered or maled within which Borrower must pay all sums secured by this .
Sceurity Instrument. i Borrower fnils to pay these sums prior to the expiration of this perlod, Lendor may lnvoke uny romedies
permitted by this Security Yastrument without further notice or demand on Borrower, = - : ‘

I8, Borrower's Rignt jo Reinstate, I Borrower meets cerain condivions, Borrower shall have the righl to have -
entoreement of this Security Insirursent discontinued at any time prior w the carlicr of: (0) § days (cr such othor period as -
applicable law may specity tor reirstziement) before sale of the Property pursuant 10 any power of sale contained in this -
Seeurity [nstrument; or (b) entry of a judziment enforcing this Security Instrument. Those conditions are that Borrower: () pays . -
Lender afl sums which then would be duc rader this Security Instrument and the Note as if ne weceleration had occursed; (b)
cures any default of any other covenams or wyreements; (c) puys all expenses incurred in enforcing this Security Insrument, .
inchiding, but not limited to, reasonable attorneys’fevs; md (d) wkes such nciion as Lendor may reasonably requlro to aswure
that the tien of this Security Instrement, Lender's eighic in the Property and Borrower's obligation w pay the sums secured by
thiy Security fastrument sholl condnue unchanged.—Jaon reinsiatoment by Borrower, is Security Instrument und the
ubligations sccured hereby shall remain Tully effeciive av il ne-acceleration Jnd oveurred, However, this right o refosiate shall -
not apply in the case of aceeleration wder paragraph 17, 5

19, Sale of Note; Change of Loan Servicer, The Note or & purtial Intoiest in the Now itogethor with this Sceurdty . -
Insteument) may be sold ¢ne or thare times without prior notice (o lercower, A sale may result In i change in the entity (known
as the "Loan Servicer™) thit collects monthly payments due under the «deze.snd this Security Instruinent. There ulso may be one |
or more changes of the Loan Servicer unrcluted to o sale of the Note. If thers is n changoe of the Loun Servicor, Borrower will be .
given written notice of the chiange in nccordance with paragraph 14 above and .w,.i.:umo law. The nottce whll atate the namw and
address of the new Loan Servicer and the address o which payments should lu mecs, The natice will also contaln any other
inlormation required by applicable L, ;

20, Hozurdous Substunces. Borrower shall not couse or permit the presonce, vso.disporal, storuge, or rolease of any
Hazardous Substances on or in the Property. Borrower shali not do, nor sllow anyons cise to do, anything affecting the
Pronerty that i in violation of any Lnviconment) Law. The preceding two sentences sl apply 10 the prosence, use, or
storage on the Property of smadl quantiiies of Hazardous Substances that wre genorally recogndzd 10 be approprinte to normal
cesidential uses and o mainenance of the Property,

Borrawer shall promptly give Lender writien notice of any fnvestigatton, clalm, domand, lawsuit or.other action by any
governmiental or regulitory agency or privite party involving the Property mud any Hazardous Substance 0r ¥avironmental Law
of which Borrower hus actual knowledgo. I Borrower learns, or Is notibied by any governmental or regulitony authotity, thit
any removal or other remediation of any Hazardows Substance affecting the Property iy necossary, Borrower shall prompaty toke
) necessary romedial uctions i necordance with Lnviconmental Law,

Ax usedt in this paragraph 20, "Hazardous Substances™ are thoso substunces Cofined ay 1oxic or hazardous subwtances by
Environmental Law and the following substances:  gasoline, korowsne, other fammable or toxic petroloum producis, toxic
pesticides and herblcides, volatite solventa, mateclals contafning asbestos or Jormaldehyde, md rvdlonctive materials, Ax used in
this paragraph 20, "Environmental Law® nwars fedornl laws and lawa ol the Jurisdichon whers the Property s Jocaicd thal
rehite 1o heabth, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower wid Lender furthor covenant mnd agreo as follows:

21, Aceclerntion; Remedies, Lender shall give notice to Borrower prior o accoleration fTollowing Borrower's brench
of uny coverant or agreement In thiv Necorlty Instrument (but ot prlor to accelorwtlon under prrugraph 17 unloe

@‘.cmuu N0
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider”) is made this aseh —ty of
Suly ,1996 _, ond smends 1 Note in the mmount of $_ 54,000, 00
(the "Note") maude by the person(s) who sign below ("Borrower") 1o _ PARKHAY. HOBTOAGE,
Ihe, ("Lender”) and the Mortgage, Deed of Trust
or Sceurity Deed (the "Security Instrument™) dated the same dute and given by Borrower 1o
seeure repayment of the Note,

In aduition 1o the agreements and provisions made in the Note and the Security Instrument, both
Horrower aua Lender further agree as tollows:

1 NOT 2AID EARLIER, THIS LOAN IS PAYABLY IN FULL ON ____
il 30 o 2914 (THE "MATURITY DATE").
BORROWER-MUST REPAY THE ENTIRE UNPAL) PRINCIPAL BALANCE
OF THE LOAN/AND INTEREST THEN DUE. THIS IS CALLED A
“BALLOON PAYMENT". THE LENDER 1S UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME,

At least ninety (90) but not more thenotie hundeed twenty (120) days prior to the Maturity Date,
Lender must send Borrower o potice which states the Maturity Date andd the amount of the
"batloon payment” which will be due on‘the Maturity Date (assuming all scheduled paymenis
due hetween the date of the notice and the Maturity Date are made on time, )

7, C g .
—_— ' énmztbvlt (Seal
witness orrower JOSE 'PRACAMONTES

Witness ( J——— orrower MARTA BRACRMONTE

"2 ~____(Seal)

Witness Borrower

witness Borrower

BALRID
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Loan # 26960514

-4 FAMILY RIDER

Assignment of Rents

THIS [-4 FAMILY RIDER is mude this 25th dwy of  July , 19%6 .
and is incorporated into and shadl be deemed o smend and supplement the Mortgage, Deed of Trust or Security
Deed (the “*Sceurity instrument’’) of the same date given by the undersigned (the ' Borrower’) 1o secure
Borrower's Nole o ‘

PARKAAY MORTOAJE, INC.

(the "*Londor'')
‘ ol the same dise and covering the Property described in the Security Tnstrument and Jocated ar

" 2342 SOUTH HAMLIN, CHICAUGO, ILLINOIS 60621
ity Addiosy]

1-d FAMILY COVENANTS. In addition 1o the covenants and agreenionts mide in the Seeurlty lostrument,
Borrower and Lender turther covamant and agree as follows:

A ADDITIONAL PROJEQTY SUMECT ‘TO THE SECURITY INSTRUMENT. In addivion 10 the
Property deseribed in the Sceurity Inseratient, the tollowing Rems are added 1 the Propenty deacription, and shall
also constiio the Property covered byt the Security Instrument: bublding mueriata, applimces and goods of every
tature whatsoever now or hereatter Jocated tn, on, or used, or intonded (o be used tn connection with the
'5, _s Propenty, inchiding, but sot Himited 1o, thass for the purposes of supplymg or distributing hoating, cooling,
$ cleetricity, gas, water, alr and Bghs, fice preventon_and oxtinguishing npparatus, sccurity aid nceess: control
S apparatus, plumbing, bath by, water Beaters, wa'er c.osets, sinkas, runges, stoves, rolrigerntors, dishwishers,
disposals, washors, dryers, awnings, storm windows, sopn doors, screens, bitisls, hiddes, curtaine and curtaln
rods, sttuched mirrors, cabinets, panehling al migched Ticor soverings now or hereatier nitachied to the Property,
alt of which, including replacements and addition. thoreto, stinl! be deomod 15 e and romam o part of the
! Property covered by the Secutity Instrumient. Al of the forogang together whth the Property Jeserited in the
Sccurity Instnament (or the Jearehold estate i the Sceurity tnstraswnt ison a dweholb are reforred o in this 144
Family Rider and the Scourity Instrument as the " Propeity, '

i1, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrovesshall not seek, ageee to or make n
change in the use of the Property or Hx zoning clissification, unless Lemdes-hzaaareed in writing to the change.
Borvower shall comply with all laws, ordinances, regulatiom and requirencim ol any governmental body
applicable to the Property.

C. SUBORDINA'TE LIENS, Lxcept os permitiod by federal aw, Borrewor sl pse llow any Hon Inferos
to the Security fnstrument to ke perfecied against ithe Property without Landee's prior writtes perminston,

D, RENT LOSS INSURANCE, Barrower «hall maintain insurunco against rent lors s racdition to the othes
hazar's for which tasurance iy required by Uniform Covenant §,

E. *BORROWER'S RIGIT TO REINSTATE DELETED, Uniform Covenunt 18 s doloied

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise apree in writing, the Nest
sentence In Uniform Coveaant 6 concerning Bosrower's accupaney of the Property is dofeted. All remaining
covenants and agreements set forth in Unitorm Covennnt & shill semain in offect,

Al

. T

caathet ol

fa” 2

MULTIBTATE 1+ 4 FAMILY RIDER - Fanie Man/Fegdidie Mac Uniform hatenmant Porm 3170 3/93
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G, ASSTGNMENT OF LEASES, Upon Lender's request, Borrower shall nssign to Lender al) leases of the
Property and all security deposits made in connection with leases of te Property. Upon the assignment, Lender
shall have the right o modify, extend or terminnte the existing leases and to execute new loases, in Lender's sole
discretton, As used in this paragraph G, the word **lease shall mean **sublease” it the Security Instrument is on
a leaschold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and ransfers 10 Lender all the ronts und revenues ("' Renis”’) of
e Property, regardless of to whom the Rents of the Property are payable, Borrower muthorizes Londer or
. nder’s agents (o collect (e Rents, and agrees that each tenant of the Property shall pay the Rents 10 Lender or
Lender's ugents. However, Boreower shall receive the Rents until (1) Lender has given Borrower notice of defauit
pursuant topacagraph 21 of the Security lnstrument and (1) Lender has given notice to the wenant(s) that the Rents
are to be'pair to Lender or Lender’s agent. This assignnient of Rents constitutes an absohute assignment and not
an assignmeze for additional security only,

I Lendergivee nmicc of breach to Borrower: (i) all Renvs received by Borrower shall be held by Borrower
Wy trustee for th' peaniit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be envitled to coteerand receive all of the Rents of the Property; (lity Borrower agrees that each tenant of the
Property shall pay all Reaty due und uapaid to Lender or Lender's agents upon Lender's writien demand te the
tenant; (iv) wnless applicavic law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first 1o the costs o takiny, caatrol of and managing the Property and collecting the Rents, including, but
not limited to, attoneys’ fees, icceives’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Sccurdy Instrument; (v) Lender, Lender's avents or any judicially appointesd recelver shall be linble to account for
oy those Remts actuptly received; and (vi) bender shull be cntitled to have a receiver appointed (o (ake
possession of and manage the Property and cotlzet the Rents and profits derived froni the Property without sny
showing as to the inadequacy of the Property ns secyrity.

If the Rents of the Property are not sutficient-ie cover the costy of taking control of and managing the
Property and of collecting the Rents any funds expemded vy Lender for such purposes shall become indchlcdncss
of Borrower to Lender sectred by the Security Instrsment purzoint to Unitorm Covenint 7,

Borrower represents and wareants that Borrower hos nol exzevied any prior assignment of the Rents uud hoy
not and will not perform any act that weulid prevent Lender from-esereising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o enter upon, take
cantrol of o1 maintain the Property belore or miter giving notice of deipsr-to Borrower, Howover, Lender, or
Lender’s agents or a judicintly appointed receiver, may do so at any tme whopa defiuli oceurs. Any application
of Rents shall not cute or waive any dedault or invalidate any other right or remeay of Lender. This assignment of
Rems of the Property shall terminate when all the sums secured by the Securlly Justrament are pald in full,

1. CROSS-DEFAULT PROVISION. Borrower's defaukt or breach utder any not: i agreement in which
Lender has an intsrest shall be a breach under the Security instrument and Lendor may Invoks iy of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower aceeprs and agrees to tive terms and provistons corwines) in this 1-4
Family Rider.

_ﬁ.& : (Seal) @ﬁ. (Seal)

JOSE DBRACAMONTRS Norwer MARTHA BRA NTRS -Bormwer

(Seah) {Seal)

Horrowar Qorwer

16+26-103-063

@y, 67 0204 Voo 2ot Foim 3170 3/93
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'_’) applivable law provides ot eewlse), The notlee shadl xpecifys () the defuudt; (b) the wetlon requlred (o cure the default;
h l.'.) (©) u dauto, wot tess than JO duya from the date the netlco is given 1o Borrower, by which the default must he cured; and
"s () that fullure to cure the defuult on or before the dule speeified in the notico muy vesalt In uceeleration of the suma
3 secuved by this Security lnstrumient, forcclosure by Judiclal proceeding and xule of the Property. The notive shall further
‘ intorm Borvower of the right (o relmstate after wecelormtlon wnd the right to assert I the foreclosure proceeding tho
{3 noweexistence of n defanlt or wny other defense of Borroswer (o neeelorution and forecioaure, If the dofault Is not cured un
vt hefore the date specificd fn the notlee, Lender, at ity optlon, may require lmmedinte payssont In full of all sunw
i 5 securetd by this Secority Instrument without further demand and may forechoxe this Securlty Instrument by judicin)
procecding, Lender shall o entitled to collect ull oxpenses fucurred in pursuing the remedles provided in this paruumph
21, Including, but not Bmited to, reasonsiblo wttorneys’ fees and costs of title svidence,

22, Refonse, Upon payment of all sums secured by this Securlty lastrument, Lender shill release this Security Instrament
‘. without chirge 1o Burrower. Horrower shall pay any recordition costy,
23, Walver of Homestoud. Borrower waives ali right of homestewd oxetmption in the Propenty,

] 24, Riders to thivSeenrity lnstrument, I8 one or more riders nre executed by Borrower and recorded togother with this
\ Security Instrument, the'cevenants il agreoments of cach such rider shall be fncorporated fnto and shall amend and supplement
£ the covenans and agrecmesisor this Security nstroment as i the vider(s) were w part of this Securty Instrament,
' 1Check applicable hox(es)] -
5 Adjustable Rate Rider Condominium Rier -4 Fumly Rider
! Graduated Payinent Rider Plaoned Unit Development Rider Biweehly Payment Rider

1$%) Balloon Rider Rate Improvement Rider Sccond Home Rider

VA Rider Other(s) |specily}

BY SIGNING BELOW, Borrower accepts and ayiees W the term s covenamts comalned in this Security Instrument and
in any riders) executed by Borrower and recorded whtlc i )

Witnesses: /

' ! L.gm&()?ywcé}&m (Seal)
‘;‘ /JO‘JL‘ BRACAMONTES Jharwwor
v
:' p; ’/J ) M |
A sy Brgenssedls. (Seal)
MARTRBA-BRACPMONTES Burgoses
; ‘ -
b (Sendy f (Scal)
f" -Rormwer Bosrower
24
Y STATE OF HLLINOIS, COOK County w:
é}j I, Fhe UAQersIenED , it Notary Public in mud for gaid counieupid state do hereby certify
’ that JOSE BRACAMONTES AND MARTHA BRAC AMON']‘EJ. IN JOINT TENANCY ‘
if'
B
" , personally known to me 10 be the same person(s) whose nune(s)
subscribed to the foregotng instrument, appeared before me this duy in person, and acknowledged thit THRY
it signed and detivered the said instrument as THEIR  {ree and voluntary act, for the uses and purposes therein set forth.
\ Given under my hind and official seal, this ~ 25th day of July , 1996 '

My Commission Expires: § l I lg_m Q(} e A e e

Notary fublic U

"OFFICIAL SEAL"

ANTHONY ., KROLAK
NOTARY PUBLIC, STATE OF ILLINQIS
MY COMIISSION EXPIRES 111142000

[ R i o al

 BLTIGSIS

@ ORMIwson  rawowrs  Form 3014 91U

i




UNOEEICIAL COPY




