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MORTGAGE

THIS MORTGAGE (“Security Iesirument™) is given on JULY 30 e 1996
The mortgagor is FRANCISCO ROPRIGURZ, A MARRIED m*
e e e . ("Borrower”), This Security Instrument is given to Bcn«-ﬁchd
Hlinows Ine, /bl Beneficial Mongngc qu ot‘ Hl':nuisv, whuh is organized and existing inder the lawa of Delaware, and whose
address is ,_,“,‘000 JORIE BLVD,, SULTE 115 et o v 41004 S 17 e
. OAK BROOK, _IL 60521 _ e e . — lWinois ('Lender™).
Borrower owes Lender the principal sum of FOURI% FIVE THOUSAND DOLLARS Dollars
(U.S. $45000,00 ________). This debt is evidence’ by Borrower’s note duted the same date ws this Security Instrumeat
(*Note'), which pmvidcs for monthly payments, "with—the full debt, if not paid earlier, due and payuble on
L0805~ o, 'This Sceurity Instrument secures to Lender: () the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and medificutions 2 Cthe Note; (b) the payment of all other sums, with intzrest,
advanced under paragraph 7 to protect the security of this Security Lastzament; and (¢) the performance of Borrower’s covenants
and agreements under this Sceurity Instrument and the Note. For this jampose, Borrower does kereby morigage, gmm unil
convey to Lender the following described praperty located in . COOK (. _____._. County, illinols: '

LOT 61 IN B.P. HINMAN'S SUBDIVISION OF BLOCK 64 IN TUE LUBDIVISION OF SECTION
19, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIKD PRINCZPAL MERIDIAN, IN COOK -
COUNTY, TLLINOIS. ' |

PINS: 17-19-~429-011

%THIS IS NOT HOMESTEAD PROPERTY AS TO OUR CUSTOMER PWC'[SCD RODRIGUEZ

TOGETHER WITH ull the improvements now of hereafter erected on the propenty, und ull casements, nppurtenunces, and fixtures . ;=
naw of herenfier a part of the property. Al replucements sad additions shidl also be covered by this Security Instrument. All of -
the fovegoing is referred to in this Security istrament as the *Propenty. ™ ‘ o

BORROWER COVENANTS thin Borrower is inw fully seized of the estate hereby conveved and has tie right to mortgage, grant und
convey the fropeity and that the Property is unencumbered, except for encumbrances of reeord. Borsower warrants and will
detend generally the title 10 the Property against all claims and demands, subject to any oncumbrances of record,

THIS SECURITY TNSTRUMENT combines uniform covenants for nattonal use und nen-undform covenania with limited variutions
by jurisdiction o conatitute w uhiform security instrument covering real propeety,

ILLINOIS % il ' B, s B
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UNIFGRM COVENANTS.  Horrower and Leader covenunt and agree as follows:

. Payment of Principal ond Interest; Prepsyment ang Late Charges.  Borrower shull promptly puy when due the
principn} of und interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2, Funds for Tuxes und Insurance,  Subject to upplicable law and only if requested i writing, Borrower shall pay to Lender
on the day monthly payments ure due under the Note, until the Note is paid in full, a sum (“Funds”) for: G vearly taxes and
assessiments which may altain priority over this Security Instrament as u liea onthe Property: (b) yearly leaschold payments or
ground rents on the Property, il any; (¢j yearly hazerd o propenty insurance premisoms; (d) yearly flood msurance premiume, if
uny; () yearly mortgage insurance premiums, if any; und (f) any sums pavable by Borrower to Lender, in accordance with the
provisions of paragruph 8, in liew ol the payment of morigage snsurance premiums. These semi are called “Escrow iems.”™
Leader may, st any time, colleet and hold Funds in an amount nol 1o exceed the maxmium amount a lender for g federally
related mortgage Joan may requine for Borrower's escrow avcount under the Real Estate Settternent Procedures Act, as amended
from time to time, 12 U.5.C, § 2600 e seq. (CRESPA™), umless another liw that applies to the Funds sets a Jesser amount. 1f
30, Lender may: atzay time, collect and hold Funds in an amount not 1o exveed the lesser amount. Lender may estinate the
amount of Funds deé onthe basis of current duta and reasonable estimates of expenditures of future Escrow ltems o otherwise
in aecordance with appticible jaw,

The Funds shall he held in anpstitution whose deposits are insured by a federal agency, instrumentality, or entity tincluding
Lender i Lender is such an istivavon) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the esorow
ilems, Lender muy not chasge Beriower for holding and applying the Funds, unnually anulyzing the escrow accourt, of
verifying the Escrow fiems, unless Lenger psys Borrower interest on the Funds and applicisble Tew permits Lender o make such
u charge. However, Lender may require Borower to pay o one-time charge for an independent real estiste tax reporting servize
used by Lender in connection with this loud, urless applicabic luw provides otherwine. Unless an agrecment is made or
applicable luw requires interest (o be paid, Leattr shall noi be required o pay Borrower any intesest ar carnings on the Funds,
Borrowes and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Barrower,
without charge, an annual accounting of the Funds, spcving credits and debits to the Funds and the purpose for waich cach
debit to the Funds was made. The Funds are pledged as addions! security fos all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be bkt by applicable Jaw, Lender shall accoum 1o Bosrower for
the excess Funds in uceordunce with the requiremems of applicabl ke, 1 the amount of the Fonds held by Lender at any e
ix ot sufficicnt to pay the Escrow liems when due, Lender may so notify desrower in wriling, and, 1 such case Borrower shall
pav (o Lender the amount necessary to make up the deficiency . Borrowed shgtt muke up the deficiency 1n no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in 1ol of all sums secured by this Secunty Instrument, Lender sl p v...nlly retund o Borrower amy Funds held
by Lender. M, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, gior 1 the acquisition ot sule of the
Property, shall apply any Funds held by Lender an the tinie of acquisition ar sale as i creiin sgainsi the sums secured by this
Sccurity Instrument,

3, Application of Payments,  Unless applicable law provides otherwise, all payments reccived by Lowder under paragraph )
shull be applied: first, 0 any monthly insurance churges; second, m.m) Imc churges due under the Neac <nird, 1o interest due
to the dute of payment, und fourth, to principal due,

4. Charges; Liens,  Borrower shall pay all tanes, assessments, charges, fines and impositions attributuble-to the Property
which muy attain priority over this Sceurity Insteument, and feaschald payments or ground rents, 2 any, Borrower shall pay
these obligations in the manner provided in pavagraph 2, or it not paid in that munnee, Rorrower shall pay them on time directly
to the person owed payment. Rorrosver shall promptly furnish to Lender all notices of amot mts to be paid ander this paragraph.
if Borcower nmkes these payments directly, Hortower shall promptly furmsh 1o Lender receipts evidencing the payments.

Bortowes sholl promptly discharge any lien which has priority over this Security Instrument unless Botrower: (a) agrees in
writing to the paviment of the obligation secused by the fien in a manner aceeprable to Lender; (b) contests in good fasth the lien
by, or defends aguinst enforcement of the dien in, legal proccedings which in the Lender's opimion operute (0 prevent the
enforeement of the lien; or (¢) secure fropi the holder of the lien an agreement satnfactory o Lender subordinsting the lien 1o
this Security Instrament. 1 Lender determines that any part of the Property is subject to a hen which may muun prionty over
this Security Instrument, Lender may give Bortower a notice identitying the Tien. Borrower shall sutinty the hen ot tuhe one or
mare of the actions st forth above within 10 days of the giving of notice,
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14, Notlees,  Any notice to Rorroveor pravided for an this Security Tostrament shall be givon by delivering it or by mailing it
by firat ehiss il unless applicuble Taw reguires use of wnother method. The notice ahuld be dlrected 10 the Property Address o
any other adddresy Borrower designutes by notice W Lender, Any notieo 1o Lorder shall be given by it cdoss mail o Lomder's
acilress rtatod horein or wny uther addeess Lender designates by notice 1o Worsower. Any notice provided for in this Scenrity
(astrumient shull b deemed o have bren given W Borrower o Lender when given as provided in this parsgeapli.

18, Goveraing Law; Severabilty,  Thix Security Instroment shall be governed by federnl law and the luw of the Jurisdiction in
which the Property is located. In the event it any provision o clause of this Security Intrument or the Neto conthicts with
upplicabie aw, such conflict stlt not attect other provisivns of this Security Instrsaent or thu Note which cun be giveis ellect
without the conthicting provision. T this el the privisions of this Securdty tnstrument und the Nuke are decinred to be sevorublo,

16, Borrower's Copy.  Bovrower shall be given one conformed copy of the Note and uf this Security lnutrumcr.!

17, Tronsfer of the Property er i Beneficial Interest in Borrower, 1ol orany pmlnl the Property or any interest in it Iy mld o
tumsorred (or it o traeficind interest m Borrower s sold or tmanslersed mmd Borrower is not a nitumd penon) without Eemdor’s prioy
writlen consent, FRICT iy, ot its option, requine nmediate payment in Sull of all suims eecured by this Security Inrtrament.
Hlowever, this optivn sttt ot be exercised by Gander it exercise is protibited by fedem? luw us of the dite of this Security B trument,

I¥ Lender exereises this eptieaLemler shudl give Borrower notics of aceeleration. The notice shall provide a period o not less
than 0 diys from the date the iatiae is delivered or mueled within which Borrower mnst puy ull sums secured by this Seearity
instrument. 1F Borrower fails 10 24y these swns prior 1o the expitation of this period, Lender niy invoke any remedies
permitted by this Security lastresi withowt funther notice or denmmnd on Burrower,

18, Borrower's Right to Retustute, 1 Borcower meets certnin conditions, Borrower shill have the right s ave enforcement of
this Sceurity Insarument discomtinued wt wy e rion o the enrlier of: () S duys (or siieh ather period us upphicible liw may specity
jor reinstaterient) before sule of the Property purssusi-to any power of sile contined in this Security Instrument; or (b) eniry of 1
Judgment entorcing this Scearity Instrument. Those caiiions are thin Borrower: () pays Lender ali sums which then would be duce
under this Security Insteument and the Note us if no secetemtion had occurmed; (b)) cures any defimtht of wny other covenanis or
agreements: (©) poys wll expenses incurred in enforcing this Security Instrament, including, but not limited 1o, reasonable attorneys’
fees; and () takes sueh action a Lender muy reasomably requind io issere that the lien of this Security Instrament, Lender's rights in
the Property amd Borrosver's obligation to pay the sums secured 'ty this Seenrity Instrument shall continue unchanged. Upon
remsttement by Borrower, this Seeurity Instrument and the obligraons secured hereby shalt remain fully effective us i no
aeceleration had oceurred, However, this right to reinstate shall not apply i the case of uecelenation winder puragiuph 17,

19. Sule of Note; Chunge of Loun Seevicer.  The Note or  partini interest St the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may resuls i ¢ change in the entity (known us the ™ Loan
Servicer™) that vollects monthly paytienis due under the Note and this Security Tasimment, There also may be one or more
changes of the Loun Servicer unrelated i o sale of te Note. It there is w change of Gewan Serviver, Bormwer will be given
wrigten aotice of the change i accordimee with parugraph 14 above and npplicable fiw. The ratice will state the narie and wddress
of the new Loan Servicer and the address 1o which puyments should be nude. “The notice will alro contain aay other inlormation
requited by applicable law, :

20. Huzordous Substances. Borrower shall not cause or permit the presence, use, disposal, samge-or release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse W do, anything afiecting the Propeny
that is in violation of uny Environmental Law. ‘The preceding to sentences shall not apply w the presence, use, or storage on ""'c,""
Pmpu‘lv of small quantities of Hazardous Substances that are gencrally recognized to be uppropnutc w nomml mlwmml um und ey
te maintenance of the Property. . : R B

)

Borrower shall promptly give Lender written natice of any investigation, claim, dvmaml lnwsuit or othcf acllon by any "%
governmentil or regulatory agency or private party involving the Pmpmy and any Huzardous Substance or Environmental Law | ‘
of which Boryower has uctual knowledge. 1f Borrower learns, or is notitied by any guvc.mmf.nm: or regulatory suthorlty, that

uny removal or other remedintion of ay Hazardous Substance affecting the Property is nceessary, Borrower shall prompely (j\

take ail necessary remedial actions in accordance with Environmental Law, , .
As used in this parugraph 20, *Hazardous Substances” are those substances defined us toxic or hazardous substances by -
Enviromental Law and the following substances: gusoiing, kerosene, other flamable or toxic petroleum products, toxic f
pesticides und herbicides, volatile solvems, materials containing asbestos or formaldehyde, and radiouctive materials. As used ‘
in this patagraph 20, *Environmental Law" means federst luws and laws of the Jurisdlcmon where the Property is locnted that |
relate to health, safety or environmental protection. ‘ o
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NON-UNIE R COVENANTS, Botrower and Lender furiher covenant and agree as follows;

21, Accelveation; Remedios, Lender shall give notice to Borrower pidor (o secelerution following Borrowee's hreach of
any covenunt or agreement In (hix Security Jastroinent (but not prior to scceleratlon under paragregi 17 unless
applicable taw provides atherwine), The notlce shall specify: (@) the default; 1) the uction required (o cure the defuuli;
(c) & daute, not boss thun 30 duys from the date e notice Is given to Borrower, by which the defuult must be cured; und
(d) thint failure 10 cure the defuult on or before the date specified in the notiee may result in accelerstion of the sums
secured by thiv Securlty Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice shall
further Informy Borrower of the right o reinstate after accelerution aud the right to assest in the forechnure procee ling
the nonseximtence of w defunlt or nny other defense of Borvower to acceleration and foreclosure, I the default is tot
cured on ar before the date speciflied in the notice, Leider ut Its option may require immediate paymeat n full <f all
s secured hy this Security Instrument without further demand and muy {oreckme this Security Instrament by
Judicinl proceeding, [ender shall be entitled 10 collect all expenses incurred i pursuing the semedies provided in ths
paragraph 21, incoding, but not limited to, reasonuble uttorneys’ foes and costs of title evidence,

22, Relewse, Upon payzient af ail suni secused by this Security Instrument, Lender shall release this Secuzity Instrument
without ¢charge (o Borreser Borrower shill pay any recordation coss.

23, Walver of Honestead, oviaver waives all right of homesicad exemption in the Propenty.

24, Riders to this Securdty Instramzat, If one or sore riders ane exccuted by Bornxier and jecorded together with this Socurity
Instrument, the covenants and agreements Of gach such rider shall bie incorponuted into and shall amend and supplemesnt the covenants
and ngroements of this Security Instrament i 1f the riderts) were a part of this Sceurity Instnument. [Check applicable bor(es)

& Adjustuble Rute Rider 0 Condominium Rider {3 1-4 Family Rider
(3 Graduated Payment Rider 0 Piweased Uit Development Rader 0O Biweekly Payment Ruder
1 Balloon Rider 0 Rute Emprovement Rider 0 Second Home Rider

(3 Onher(s) |specify]

BY SIONING BiLow, Borrewer accepts and agrees fo the terms and coverants contained in this Security Instrument and in ar,

rider(s) exccuted by Borrower and recorded with it. / /
2y 4 g
B/ e i,

A INLE e 22) (Seal)
y 8CO Ri‘ﬂil’,oﬁz)‘ e
/ #THIS 1S NOT @aU:STEAD PROPERTY -

—

(Seald
-~ Borrower

[Space Below This Line For Acknowledgment]

ACKNOWLEDGMENT

STATE OF ILLINOIS
) S8

COUNTY OF _.DUPAGE | )

L™ 1. o Notary Public, in und for the county in the state aforesaid do hereby cenify that . JRANCISCO RODRIGUEZ ... .

n e e s Personally known o me o be the same pesson .. whose
LS nume .. I8 is/ure subscribed (o the foregoing instrument appearcd before me this duy in person and acknowledged that HE
e | signed, sealed und delivered the instroment as . RIS own free and voluntary act for the uses and purpases therein set forth,
q’ including the release and waiver of the right of homesicad. :

(7 Given under my hand and Notarinl Seal this  JOTH _ duy of JULY:% e - [ THES ..
OFFICIAL SEAL® i (N

RANDY L, LARSON

Boran, WARY PURLIC, STATE OF
Bor 4170 AR R( COMMISSISN tx;T’IER?.é llsl/ﬁfg/%'gs

b ala VAV AV I NPT A
. "

{age b of 6}

Notary Public .
ARk AARSON \ J
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8, Haaurd or Property surance,  Borrower shull keep the improvements now existing or horcafor ervcted on the Property
insured against oss by tire, hazards, included within the term “extended cavernge wnl iy ather hazards, inctiding flomda os
Noedding, for which Lender requires imsuanee. Vhis insurance shall bo maintained in the amounts wid for the poriods thin
Lendor requires. The insurance e rier providing the inwnamee shall be closen by Bortver subject o Lender's approval which
shall not be uneeasonabdly withhiehd. If Borrower fuils o maintain covetuge deseribed wbove, Lomdoe may, wt Londer’s option,
obtin caverage 10 protect Lender's rights in the Property in aceordineo with parageaph 7.

AN insurunce policies amd renewals shill e neeeptable to Leader wnd shall include w stundnrd mortguge cluvse. Londer shall
hve the right to hold the poficies wnd renewals. 1 Lender requites, Borrwer shall prompily give to Lemdor ull recolpty of pakd
premiumn and renowal notices. fn the event of Jos, Borrower shull give prompt netico 10 the inmtrance Carrler wikl Laindor,
Lender may mako prool of foss i not mide prompily by Barrower, B ' ‘

Unlens ender and Borrowse otherwise agtee i wotng, insunance provecds shadl by applied o testortion or reputr of the
Property dinmuged A5 the restoration or fepatr iy economically tewable wna Londer's security Iy ot lossned. I the rostoration
or repuir ix not scensmicatly teanible or Lender's sectity would be Teasoned, the insuraneo procecds shdl be applied o the
s secured by thivSesurity Instrument, whether of aot then due, with any excom paid o Borraver. 1 Bornower abindom the
Propenty, of does notaswer within X duys i istice vom Lender it the insarango carrier has vilemwd o settle o clabm, then
Lender may eollect the/iedrance proceeds, Lendor may use the provecds to epair oF 1oston the Propenty o o piy suim
secureed by this Secunty Tnsiaiezent, whether o tod then due, The 3aday perid will hoglie when the notiee in given.

Unlesa Lender and Borrower otherzise agree in wiiting, uny apphication ol proceads w principal shall aot extend or postpane
the due date of the monihly payments elorsed 1o in poiggrapha 1 and 2 or change the amount of the puyments, I uwder
patagraph 21 the Property Iy acquited T Lender, Horower's tight W any insananice: palicies and prwecds esulting from
dimage 1o the Property priog o the acgnisition shih pass o Lemder b the extent ot the sums secured by this Securty intiiment
imeedintely priog to the acguisition,

6, Oveupuney, Preservation, dfalntenunce it 2eotection of the Property; Borrower's Loa Applicationt
Lemseholdy,  Rorrower shall veenpy , esablish, and use the Seaperty us Sorowee's principul tesldence within sixty duys afor
the execttion of this Security Instrument wnd shall comimue toccupy the Propeny us Borower's principud rosfdence e ouat
one year alter the date of occupancy, unless Fondei otherwive green in wiiting, which consent shall not be seeasonat.ly
withheh!, or untess extonuating clecumstances exist which we teyand Boreover's comol, Borrowst sadl not desirey, dunwge
ot impair the Peoperty, allow the Property 1o detorionte or commit wisiean the Property. Borrower shall b In defuult 3 any
fortenure action or procecding, whether ¢ivib ar coimimal, In began that/ i Londor's ook aith judgenient could resalt in
forteiture of the Property or otherwise materkully impain the lien created by Si Securby Instrament or Lesder's security
Intereat. Borrower may cuto steh w ettt and reinstte, ns provided i puragenh 18Dy cousing e action mproveeding (o be
disimissed with o raling that, in Lemder's good fuith determinution, prechudes tetelture of the Borower's itereat in the
Property or other material impairment ol the Jien cocuted by this Secunty Bistrunienlan Londes's seeurity interost, Rirrower
shall also be o defualt 1 Borgower, during e Toan application procesy, guse materislly Tabse or maecurale informution o
stutemonts o Lender (0 bated o provide Fesder with any msteriad intormation) in connection with the loan evidenced by the
Nute, tnchicdinng, bt not lunited to, represeitations concemning Borrower's occupiney of the Piagerty an a principal reshlence,
¥ this Securaty Instrument is on a leasehold, Borrower shatl comply with all the provisieas of the-teass, 1 Hosrower sequires
fee title to the Property, the teasehold the feo mle ahall noy merge wnless Lender arees W the miorerin writing.

7. Protection of Lender's Rights in the Property, 11 Borrower fuils to perform the covenants and agresiiests contalngd in

this Sceurity Instrument, or there is o legal proceeding it aay significantly affect Londor's vighty in the Property wich axag sy
proceeding in bankrupicy, probate, for condenmition or forfeiture or w enforee fawa or regulations), then Lentder may do ud 3?) ‘
pay for whiiever i neceasary 1o protect the value of the Property amd Lander’s rights i the Proponty. Lender's uctions muy .
nclude paying any surs secured by a lien which s priovity over this Security bnstrament, uppeating in connt, paylag €O

rewonable witorneys’ tres and entering on the Property (o muke repairm, Although Lender muy tako action under thia pamgruph i %
7, Lender does not Bave to do so. \,J‘

Any amounts distursed by Lender under this parsgraph 7 shall become wdditionnl debt of Borrower secuzed by this Secrity \,ﬂ
fostrument. Unless Bortower and bender ugree to other terms of payment, these wmounts shall bear interest from the dute of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lendder (o Borrower requesting piyment.

8. Mortjage Insuranee, 1 Lender reguired mortgage insininee iy i comdition of muking e loan secured by i Security b7
Instrunient, Borrower shall pay the premivims reguined (o maintain the morgage insurnee in effect, 41, for uny reason, the mongage .
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insurance coverage required by Lender Japaes or ceanes 1o be i effect, Bormower shall pay the premivims roquired to obiain
coveruge substantinlly equivalent t the morgage insumnce previously in effect, at o cost subwtantially equivelent o the cost W
Bartower of ke IOIKARE inMiuiee Preyviously in eliest, from an altemate nxorgage msarer approved by Lender. It substanunily
equivalent monguge inamnce coveruge s ot aviilable, Borrewer shall pay o 1ender cach month a sum equil 1o one-tweiith of
the yearly mortgage insrance premium being paid by Bornwver when the insuraie cnverige lupwd oF ceased 10 I in pleet.
Landder will aceept, use akd retain Deae paymenta as o Joss 1eacive 1 few of mongage insurunce, Loss reaciie iyinent nuy oo
longer be requined, at the option of Lemder, if mortgage insrunce coverage (n e amount amd for the period that Lender equircal
provided by un insurer approved by Lendet agamn becomen ivuilable wnd is obtaned. Borower siali iy the giemums yuined 1o
MDD Morgage Iviee i e, OF W phvide o los reserve, uRtil the Tequiremient e mongage msurme ends in
accondance with any woitlen agrecment between Botrower und Lender or apphicable luw ‘

9, Ispection,  Lender or is iagent nay mahe eionable cnteen upon aidd inspections of the Propenty. 1o nder shull give
Boriower notice ol the ume of on prior to an inspection apecifying easaruble cause for the inspection.

10, Condennnkdoiss . The procaeds of any awatd or Cuim for damages, direct or comequential, In connection with any
condetn, olion of et g of 1y part of the Property, or for conveyunce in Hiew of condetsiation, are heiehy assigned v
shiall be pin * 1o Lende

In the evem o o il Wk ing o tie Propenty, the proceeds ahutl be applied o the sams socdied by tin Socunty Invrument, whetlies
of net then du, with any excess pado Botner, 10 the event ol a panisl tuhing of the Property in which the fuir marhed value of
the Propeity i medintely befre e aning is cquil 1o or Zeater thian the ammunt of the sums scured Iy this Secunity lnstounent
imisediately betore e tking, unlem @ieser wnd Lemder otherwise agree in writing, the s secured by this Socunty
Trntrmment shidd b redtueed by the mmountaf the soveeds multipliedd by the following frectin: (8) the Sotal amount of she sum
secuned inunediately betore the takang, divided by (h) the o ivuhet value of the Property immediately before the ahing. Any
Babwnce Mhatl e il 0 Borner, In the event or @ puvial tubing of the Propenty 1n which the tair nirhet value of the Property
immedintely betore (e tahing is Jews than the amound ob the sums secured immediately befon the wbing, unless ianmet and
Ferder otherwise agree iy wiinag or unfess applicall aiherwise privides, the prvesds shall be appliod 0 e sunis mvund
by thwe Security lnsmnem whether oF not the sims e thep g,

1 the Broperty in abandoned by Boriower, on i, alter notice by Fendes i Hortower that the condemor oftens ta nuke an waed
o aeitle i cluim for damages, Boreoswer Tuls to espomd o Lenderwinin 30 days uf'er the date the notice is given. Lender is
authorkzed to colleet und apply the proceeds, al s optinn, either 1o ieatozataan o repar of the Propenty or to the sums secured
by thin Security bstrament, whether o not then due,

Uplean Lender und Boreower otherwane aptee i wating, any application at provoeda s principul shadl mok exiend & posipone
the due dute of the monthly payments seterred w o paragrapha 1 and 2 or chinge e amount of such payments.

19, Norrower Not Released; Forboarance By Lander Not g Whiver,  Fatension of e for pryient or madification of
aostization o the sums sccured by this Security Instroment gaaied by Lender to any sucosasr i interest of Borower shall aol
opsrute 10 release the linbility of the originnl Bommer or Bormmer's successon i {nleres Londer udl 22 be roquired (o« onunene
proceedings agaitng sy succeasor i intereal oF el 10 extered tinwe for pryaneat of atherwme neiify rmaorgzation of the suim
sl by this Security Tosteumient by avimn of uny denand made by the onginad Bommes of BOMmmver's S22 seom i inieress. Any
ficbenmunce 1y L ender in exervining any right on semedy shiall it be i waives of of prechade the escrvim o vy right or navedy.

f
15, Successors and Assigos Bounds Joint and Several Linblity: Coslgness,  The covenunti and ugoviments of this
Scvurity Dastrument sball bind and beaelit the successors and assigan ¢t Lender und Bornower, subject to the provinions of
perageaph 17, Borrower's covemnts and agreements shall be jomt und seversl. Any Barvwer who cossigine this Socurity
Instronient but docx not execute the Note: (a) is co-sgvng this Security Instrument only to mongage, grunt and convey that
Borruwer's imtereat in the Property wnder the terms of this Security istrument; (b) s not personatly obligated w pay the sums
secured by this Securnty Tistument; and () agrees that Lender and any other Botrower may agree o extend, modsty, Torbeat or

AN meke any aceommodations with regard (o the terms of this Security Instrament or the Note without that Hotrower's consent.

~ 13, Loun Charges. 1 the Joan secured by this Security Instrument is subteet o a law which sets maximuir loun charges, and
that bew is finally interpretcd so tht the interest or other foan charges collected or to be callected in connection w uh the doun
exceed the pernmticd limits, then: () any such loan charge shall de reduced by the amount necemary o reduce the charge i the
prermisted Bimit; and () any roms wlready collected from Borrower which exceeded permutied it will be nefunded 1o Borrower.
Lander may choose to make this refund by reducing the principal owed under the Note oF by making o direct payment to Bommer.
I refund reduces principal, the reduction will be treated us u partsal prepuyment without any prepayment churge under the Note,

Nor $ 1170 ARM k4. 308 ‘ age 4 of &)
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ADJUSTABLE RATE RIDER

(Interest Rate Limits) :

THIS ADJUSTABLE #ATE RIDER is mado this . JOTH ... day of . JULY -, 1996 .
and is incorporated into and shall be<ie=mod to amend and supploment the Mortgage, (the *'Socurity Instrument™) of the same date
' given by the undersignod (the *Borrover!") 10 scure Borrower's Adjustablo Rate Note of the samo date (the *Note") to BENEFICIAL
CILLINOIS INC. d/b/a Benoficial Mortgage Co. of llliuois, u Delaware corporation qualified to do businass In IMinols, with an office "' .

'at 1000 JORIE BLVD.. SUITE 115 . 0AK_BROOK »  Minois 60521+,

o

. (Hirvet sddevn) (o} S .
' (the “Lender") snd covering the property describid ir the Security Instrument and locuted at:

[ ' 1633 W. 21ST STREET
y CHICAGO, IL 60608

i
|
1

3 ’ [Prapeciy Addroas)

The Note contains provisions allowing for changes in the Interest rate . -
subject to the limits stated in the Note. If the interest rate Increases, the
Borrower's monthly payments will be hlukar. If the interest rate
decreases, the Borrower's monthly payments whi e lower. RRI

ADDITIONAL COVENANTS, Tn wddition ¢u the covennnts and agreemunts miage, in the Socurity Instrament, Borrowar uud;,',f

Lendor further covonunt and agreo us follows: ' |
A, INTEREST RATE g\ND MONTHLY PAYMENT CHANGES o ?

' The Nute provides for au loitial intorost rato of 10233 _% pes your, Section 4 of tho Nute providal fur chunges in the interoat sato .

andd the monthly paymonts, as follows; (*You'* and *your' rofar to the Horrowor und “‘we,” *“us™ and *ou:™ i0 the Lander
, ¥ Y ¥ _

“a,  INTEREST RATE AND MONTUHLY PAYMENT CHANGES:

| .
1

(A} Change Dates ' el
Tha intorost rato you will pay may change on .. ANGUST 3 s 1921, andl on that day overy L2TH month .

choroaltor. Each date an which your hnterost iato conld chango te vallod u **Chungo Duwe,” ' L _-'};g“: '
(B) 'The lndex ‘ ‘ o b f.q R
e bused on an Indox. "I *Index"* I the weekly avomgo yiskl on United o'

Buginnicg with the finst Change Date, your intorost te will
Statns “Truasury secueitlos adjustudd to w constant maturity of . QNE e your(s), as mado avallable by the Fadora) Reserve Bourd,”. Yisod '

Tha nzost rocont Index Dgum availnbln we ol the dato 45 diays before cach Chinngge Dt $lod the * Curront Indux."* If the Index ia no S'-;,’ .

logse availablo, wo will chooso # new indox which is bused upon comparuble information, Wa will give you notlos of this cholee, - Cn '

L
v

i

i

ADJUSTABLE RATE RIDER V84 ¥NMA Unlform Instrumant N
HOR 4 117012 K YNMAARM, Kd. 19 ! o
| : R S
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L) Lalodialion of Wamngee S I N M Lt N o -
" Refore each Changs Date, we will nuluulm your new Interest rate hy adding .Lum resniage pohsu (dn The

P Nmmam: L A e e e

Change Date, | Dot

it Wa will thon dntarmine the amount of the wonthly paymant that would be sufficient 1> ropay the unpald prinelpa. lulnm of lho , T‘\ .
r Inan you wro axpoctod (o owa o thy Changoe Date i full on the matuity dato at your naw intnvast rate in subituntially aqual

X ;!' pymonte, The reanlt of this caleulntion will ba the tew amount of yonr monthly paymant, T
i iy ’e , [} AR
g ;f)" () Limits en Intorant Rato Changan o ‘

1 Tha mta of imtarest you arn eeipsired 1o pay shall navse by Inorossnd or deeroasad on tny single Chiango Ihm by mm dum '
b 200 : r ( v haon payiag for tho procading wmedid ha, ¥
: o memasen PATCONHHQ |mhm tom the cute of nterost you havn haan paying for (0o rOcEing e ......,., muui a. Iour
9}' {nterast rate ubio shull novor ho groator than .. 10233 e o e yem. nor !tm llum hﬂ s e o Po¥ )fl L. .1‘,
#f'.j (I Effantive Dute of Changos . ! : l" o *:., ,
Your ne:e intorot rate will hocom offsotive an uch € hango Dato, You will pny tio wiitount of yout new ﬂonlhly mymcm oy
¥ bagiuning on the fiest monthly paymont dato alter the Change Dato until the W of your momhly pnvmm anatiges lscln. w
r (1) Notieo of Chnungen t ' g ( - .‘fl.
0 Un tha I0th day pasae o tha Change Date wo will mail or dolivery 1o yon u notlee of any ghiangos ln the amount of your monthly

‘ payment halote the efac2tve datn of any change, Tha aotice will lncluda Information roguired by law 10 bo glwm you ¢ aml aho nlw
A titlo mndd taloplione mrsborcal w preson who will answer any queation you may have regurding the no!lm. ‘
i:}.., B, CHARGES; LIENS .

. Unifoews Covennat 4 of the Security ndrunont b amendsd 1o vomd as follown

4 Chaegest Liens, Borrowor shall pay all daxis, assosmmnnts, andd othor chiegos, finos and tmpaaitions attributable to the I’mpnny
%o which may attuin s priority osar this Sacurity Int@mont, and lravohold payments ae ground rents, if way, In the manner provided uader. .
L pnmgmph‘.! hetaof or, if not paidl In such mannor, by Botrawor making payment, when duo, dicoatly (o the paysa thervols orrowor shall .
A promptly furnish 1o Londuer all notices of nmounts Ao anddor this puragraph, and in the svant Borrower shail mako payment diroatly, -

l

K Borcowar ahall promptly furnish o Loudur racolpts evidarcing such payments, Borrowar shell promptly dischurgo any lian which hae
L printity over this Sacurity Instromant; pravided, that Boerowee shall aot he eaquized 1o dischurgo any shch lien so long us Borrower: (a)
foe o shiald ngren in writing to tha paymant of the obligation secuced Ly aueh Een in a mannor avdop! table 1o Lowdor; (b) shull ln oo iunh o
‘&N vontest such lion by, or dofonsd uguint entorcament of such lion in, trgd proveedingy which in tio opinion of Leader aporata to [mwnm S
¢ " the onforcement of the Yien of forfuituro of the Property or wny pmt thutwof; vr {c) shall secure from the holdar of such ien an agreument ot M

20 i a form satisfactory W Lendor subordinating such lion to this Securlly Latiument, E o o

© I Londor dotermines that wil or any paet of the Property is subjoct 1o a lion which-giay nttwin prinrlty over chh Seenrity lmlrulumu.
! Londer ahall send Borceowor notice idantifylg such Bon, Bocrower shall sntisfy suchdion or take one or wory of the uulnm mt forth -

Ca

above within ten days of the giving of notice, ‘ ‘ o L o o
€. NOTICE | ( |
i Uniform Cosonant 14 of the Security Tnatrutaont is amonded to rond us Tollows:
Iy
14, - Notice, Exvept for any aotico reyuired under applicable luw o bo givan in another mannet, (8) (hy Auilce to Borrower g1 ovidnd
" for in this Sorurhy Inatrument shall bo giver by delivering it or by muiling it by first clase mull addressed. 35 Purrower at the Praperty
' ' . Aduross or atsuch other address as Borcower mny designals by notics to Lendor as provided herein, and (b) any.ariiso to Lender shall be
_ given by first class il to Lender's addruss stated horein or to such other uddnm us Landor may designate by rative lo Borrower as -

. providad heroin, Any notlco peovided for in this Security Tnstzument ahall bo donmad 10 huvo boun givon to Borrower or Leudur whm
| given in the mannor designated herein. : ol e e

= 1. UNIFORM SECURITY INSTRUMENT; COVERNING LAW; swmmu.rrv e

Uniform Covenant 13 of the Security [nstrumont is amended Vo vead as followss - - o070 v

o3

2'?'-:"

- 13, Uniform ‘wl.urlty Fustrument; Goveraing Low; Severability, This form of Security Jnsteunent wmbmns umform ,
' " covenunts for national use and non-uniform covenants with limiited vartations by jurlsdiction to constitute n uniform sacurity instrument

| covering real property, This Sm.un!y Instrument shal he governed by federal law and thie law of the jurisdiction in which the Proporty is
| focatedd, In the avent that any provision or clnuve of this Security Tnatrument or the Note conflicte with applicable law, such confliot shall
& not alfect other provisions of this Secuzity Instrumont or the Note which can be given effect without the cunfhrling provhion, and lo thh
¥ end the provisions of this Security [nstrument and the Noto ars declared to bo severable, ‘ cEe

’

'v‘

ADJUSTABLE RATE RIDER - - i “‘NMA Uniform lmtrumcm
A BOR 41190772 R ENMAARM, Ed. 193 : ey T
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lUmfdrm Covcnun} l? of the Sec it NQ FFI!G Jert:;n L
117 Tranafer of the Propcrt;LJ viieial Inters Q n

g m., port of the xuma sevured horoby uncolloctabla, as otorvise provided in the Senurity hutrumum and this Adjustable Rate Hider, or of

E

!
e .’.ﬁ!

1 of the Propeny oran imamt t therels s

xir ’

"‘ wld or teanslerred (or if # benoficial interest in Borrower is vold or tranufarred and a Borrower is not a natural person) without Lender's -/, |
pn;)r written centent, Lander muy, at Lendor's aption, declnre all the sums secured by this Security Instrument to be immediatoly due -
payable. However, this option shall not be exercised by Lender if oxurcwe i pro‘nbitcd by l'edcml law as of tho date of this Sacurlly

. Inttenmmnt. “ ¥ . . L ‘,u ,..\,-:,\- ‘

Ifet ERCTRAREE Ct W ‘ : Sl Coa Ny

I }.cnder axcreises such option to accelorate, Lender shall maxl Bormwer notice of accolcmllon in nocordance with plnmph 14 heroof, | ’
Such notice shall provide n period of not less thun 30 days from the date the notice is malled wjthin which Borrower may pay the sums |/ 4-1’
deélured due, 1f Borrower fuils o pay such sums prior to the expirntion of such poriod, Londer iy, without further notice or demand on ‘,‘L. o
Borrowar, invuke any romedies permitted by paregraph 18 heroof. Notwithstanding a sale or transfer, Borrover will eonlinuu t be ',
obligatad under the Noto nml this Security lnlu‘umem unlm Lander has rolancd Bormwcr h: wridng. T -'«h o , '\x ; ,'\ i
l. LOA“ (“.*\R(rl&& ,’ s Bt of , . "":"" ‘ ‘ \H ’=‘ A A '. Y. ‘ ,'.«";’ “"W"U
) o Ty m
1t the loan securec by the Security Instrumont Iy subjnct to a law which sols maximum lodn churgu. and that law b ﬂutlly lnlc'prou'd 0
that the interest or other Inan charges colleciod or to be collacted in connnction with the loan axoeed perinitiod limits, thent (1) any such .
loan chargo shail ho racitiend by the smotint necessary to toduco the chorge 10 the pormitted limit; and (<) any sums akroady colleoted
from Borrower v.hich exceedes unmuuod lisnits will ho refunded to Borrawor. Londer may chooss to make this rafund by reducing tho -
principal owed under the Note-sr.l:v making n dm:ct paytont to Burcowsr, 11 a rofund raduces |>rhwlpul the reduction wi(l ko tm(ed as
& partial propayment unier lhe Moo, ’

-G, LEGISLATION

I, ufter the duto horual, onactment or eXpiratizn of applicable laws have the effuct oither of rendering the provlaiom of tho Note, the
Security lnatrumont ur this Adjustabls Rute Wide: {ether thun this paragraph G) wuonforseahle sceording to tholr tarms, or all or any -

. .‘! /
G }( 4y ,‘“‘“‘

.

'

diminishing the valuo of Lendor’s socurity, then Lenttez. i Londor's option, iy declars nll sums sncured by the Sscurlty lmtmnmnt |o ";"‘:
he immadiately duo und payable. - ; » “ , : ‘/,

IN WITNESS WHEREOF, Borrover hus exeenron this Adjustable llnln lliclnr. L B

. . RIS
b~ L Gz L
K 4 o |







