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| HIOME EQUITY LINE OF CREDIT
f ~ "MORTGAGE

1 ‘ THIS HOME EQUITY LINE OF CREDIT MORTGAGE (the “Security (nnmlmcnt Jis gven this - 26TH
. day ot JULY . 1996 The mortgugor(n) is
} : IVERY WILLIS AND SHERRY WILL.‘._, “IS WIFE

|

! , (colloctively, the "Borrower®), whose address in 7' 542 6 HATKINS AVE ‘
CHICAGO, IL 60643 Thisdzcwrity Instrumont in giver, 1o Colonial Nationu! Bunk USA.
which is orgunized wnd oxisting undor tho lawr of l)ulmwwu, its ssccoaran and ussigny, and whoso addroas i 500 Offico Conter
Drive, Suite 400, Fort Wemhinglun. PA 19034 (“Lender®). Borrowee Goes boroby mortgage, wanant, gient and convey to
Lendur und Londer's succossor’s and nasigon the tullnwmg doscrthed property loced in COCK .
County, INinvis, horeby relonxing wnd waiving all ri;ghis under and by virwe or e homestend vxomplmn Juwe: af thin State, and
boing the samv property more particulorly described ux follows:!

BEBXYREALX BRERL P OKF AENRENAD  FDRBTO R MO R Pr P HEREE W

TUE SOUTH 1/3 OF LOT 8 AND TIE NORTN 1/3 OF LOT 9 IN.LOCK 2 IN VIGENNES

ROAD ADDISTION, BEING A SUBDIVISION OF THE WEST 1/2 OF %HC SOUTN EASY 1/4
AND THAT PART LYING LAST OF DUMMY TRACK OF HE EAST 1/2 Di-PIE SOUTH WEST !
1/4 OF SECTION 19, TOWNSHIP 37 NOWDH, RANGE 14 ERST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS, |

PIN § 25-19-403-024 | f il
| : o
< o B
| |
I which hus the strost whdrews of 11842 S WATKINS AVE ' w
: CHICAGO, IL 60643 (the "Property Addrow®). .
’ : ILLINOIS KUME SQUITY LING OF CREDIY . MOATOAGR '

{BG70L) 940t LADVANTA o/t
YHPE MORTUAGK FORMY - (6001031 Fiyt

[T . pat. i

sy . -t

..,

.:, I"Z. . »v. .~‘.. ™



{.

UNOFFIGJAL COPY

N




g;f{%v{'g'« S oo LA CRLA "'\"’\’3;5*‘“’”" "h'('FPWIW.WTﬁ"m';y

TOOETHER with t\lluunpmv;wnannw ot I QtloAmlml mg IIQ B.Xl nr()porty. and wll oxisting ll\d

Hordinuiter wequired sasemmonty, rights, appurtenances, feanes, ronts (wilijoct, however. to the rights snd nuthority given horein to
Lendor 10 colloct and upply such renta), profits, witor, witar rights, and water stock, and contract rights, pertaining to, sriving
trum or situsted at, wpor ar under the land located geporully at the Property Addioss, und il fixtures now or horouttor attached
1o the property, all of which, including roplrcements aed wdditions theroto, shill bs desmed to be, and shall rermain w part of the
propenty covered by this Securily Instrument. All of the foregoing, togethor with sid proporty (o thy lowschold watate if this
Security Instrumont is on  leasshold), are colloctively roforred to ns the "Property.™ -

TO SECURE to Lender:

() The prompt repuyment of all indebledrions cduo and 1o bocoms due, us may bo wdvanced and outstanding, and
ropuidd and rewdvanced, from time w time, with intensit thereon (the *Line of Crediv™), pursuant to the torms und conditions of
the Home Equity Line of Credit Agreoment and Pronvasory Nolo of sven dute horewith, botween Borcowar and Lender, snd all

5 modifications, wmendments, extonsionn, substitutions, replucoments und renowals thereof (the "Agreoment”). Londer hux ugrosd
1o mako advances o Borrower under the terms of the Agroemont. Such advances shall by of u revolving nuture and may be
mado, repuid un roimade trom time to time, Sorrower und Lender contemplating i serivs of sdvances (o bo secured by this |
Security Instrment. 7 10tnl outstunding principal halance owing at any one time under the Agreement (1ot including charyes,
and vollection costs waieh mmy be owing from time 1o time under the Agrecimont) shall nui oxeeed

f FIFTY TWO THCUSAND AND NO/100---

- & 52,000,00 ) !
wgather with interest thereon (the *Credit Lisait®). That sum is referred 1o in the Agroement s the Credit Limit. The entire ;
indebtedness undor tho Agreemoat 7 not puid woner, i du and payubleon — JULY 31, 2019 . suron
such Ester dute ux may be pormitted by Lond=r in writing, or at such sarlier duto in the event ‘uch indehtodness iv sccelorated in
accordnnco with the torins of the Agroemeunt ard/or this Security Instrument.

{i1) The puyment of ull othor sums acvaiced to protect the security of the lien herennder, and of all couts incurred by B
Lender in connection with the enforcernent of 114 rights under this Security Instrument and/or the Agroement, up to the amount R
of the Credit Limit, with interest thereon nt ths re providled in the Agreement. 7
(i) The performance of Barrowor's covenantaand obligations under this Security Instrumont, the Agreement, and uny
prior mortgage or deed of trust, including, but not limited 5, Sorcower's promises to make pazments when due,
Borrower covenants thut Borrowaer is lawfully seizod of tha ostate horsby convoyed and hus the right to grant und convey
. the Proporty; that the Property in uneacumbered, oxcept thrpy prior mortgags or deed of trust ("Prior Mortguge®) and
: declarntions, easements or restrictions of record listed in a schea's-of exceptions to coverage in the title insurance policy

insurity Londer's interest in the Property; und that Borrower will wargai und defond gunomlly the titls to the Property ugumxt .

sl cluims and demands,

Borrower and Leader covonant and ugroe as follows:

. Payment of Principul und Interest. Borrower shall promptly piy whon ¢ the principul of und interest on the
indobtednuss evidenced by the Agreement, und all late chinegos und other cha ges provided ir and authorized by the Agreement.

2. Funds for Taxes und lasurnnce, I required by Lendler, and subj st to applicable laty, Borrowor shall puy to Londer
an the duy monthly payments are dus under the Nots, until the Note is pud in full, & sum ("Funia®ter: (a) yeurly taxes and
nisessments which may attain priority over this Security Instrumont #s @ licn en the Property; (b) yeedsy isuschold payments or
ground rents on the Proporty, if suys (¢) yourly hazard or property insuranc s promiums; (&) yearly Noou irourance promivma, if
apy: and (o) yearly mortgage insurance premiums, if uny. These itoms a1y culled "Escrow ltoma.” Lender may, at any tims,
collect and hold Funds, including roserves 1 vxcoss of the amounts uctual y needed, using such mothods of caleulution us may
be authorized or not prohibited, and in wn amount not to exceod the mixin um smount a lendor for a fedorally related mortguge
lonn muy require for Borrower's escrow account under the fodernl Real Bt tito Settloment Procedures Act of 1974, us amonded
from fime o time, 12 U.8.C. Section 2601 ef sey. ("RESPA®), unlosn wnothor lw thut applies to the Fundy sels u lesser
amount. If so, Lendor nuy, st any time, colloct umd hold Funds in un s mount not to exieed the losser umount. Lender may: 18
estimate the amount of Funds due on the basis of current data wnd reasotuble estiniaios of expenditures of tuture Brcrow lte E
: or otherwiss in accordatice with applicable luw. Borrower shall not be obligated to muke wch payments of funds o Londer 2
: ;‘ the oxtent thit Borrower nukes such puyments to the holder of the Prior Mortgugoe 1f such holder is an institulional londor. ‘C"‘ L
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Tha Funds shall bo loUn ) u(;?nE Emw Q»LA I'm'anQ L7 IX 0oy, inulmrmnu\m or cmlly

(ncluding Londer, §F Londor in wich wn institution) or in any Federal 11 yne Loan Bunk. Unleas applivablo Iuw providon
othorwinse, {ender may roquite Borrower to pay & ono-lime chirgo for n rou) eatate ths reporting sosvice or flood certification
sorvico wsd by Londor in connection with thix Secwity Instrument. Leador shindl not bo requinkd W pay Barrower sny interoat or
cattings on tho Funds, unloss oxpressdy roquirsd by Jaw 1o do so. Londer chal) give o Borrower, withowt charge, an snual
necounting of ths Funds, showmg credits und dobits 1o the Fands and the pu pony Tor which cach dobil o the Fusuls was made,
Tho Funds wrs pledyod ax wshditional secarity tor sl sumy ssered by (s Soctirity Instiument,

1§ the Funds held by Landor oxcoed the wmasmts ponwittud (0 b hold by apphicable Taw, Lendor shull notity Borower that
Bottower nuy oloct to revoive withor w direet refund of such oxcoss mvnnte, or w cradit an Horrower's future menthly
installaient of Fode, 1 Borrowor fails 1o muke such oleenion within thirty (10) duys utior votico hae been mailed by Londer to
Borrower, then Londer, i itx solo discretion, may uloct onv ol the forogoing options, und notity Borrower of such olection. It
tho anwotist of tho Punde hold by Londur al any time s mol satticiont to puy the Bscrow ftonm when due, Londor may s notify
Horeowar in wnting, atd, i such ¢ Borrower shisll pay 1o Londer the amonnt necossary to muho up the duliciency. Borrower
shall ko up the deticisncy in so more than twalve monthly paymwenta, &l Londor's sols discretion,

Upon paymoent i tuld of all s secured by this Sveurity Instrument and tormination of wll obligations to make sdvances,
Londer skall prom;tly rofnd to Borrowoe any Punds held by Londor. 11, uador Puragraph 16, Londor shali ncauire or seli the '
Preperty, Lowdor, prioe 1o the scquinition or sale of the Property, shull wpply sny Fuads held by Lendor wt the timw of
weguinition o sado s w Cre kit nguinst thy sunw sectirod by this Security lnstru ment.

X Applicution of Taymeaty, Unloss upplicably aw provides atherwive, all paymeity secoived by Loudor vndm the
Agreomont wnd thix Secunty Instevanent sl bo uppliod by Londer ax provided in tho Agreoment,

4, Evior Morgguges and Deeds of Trwety Chiarges; Llens, This Secur ty lnastromont in subcrdinate to the Prior Mortgago.
Borcowes shadl perform a1l of Borrowers obhuwtions under the Prior Mortgage, including, bt aot limitwl to, Borrower's
covenunt to maky paymen:r whon due. '

1t Borrower Tails 10 muko any puymont whei so due under such foun, or othorwise delsults thereundor, Lender shuit huve
tho right, but aot the oblijmtion, 10 muke such paynvntdizectly 1o the kolder of the loun secured by the Prior Mortgugo, to cure
such dofnult or o pay in 1l the ontirs indebtednss w=Carad by the Prior Mostgage. Al coxts und uxponsen incurrod by Londor
o et sich dotiilt or to pay the ontire indobtodnoss secined oy the Prior Morigage:

() shul beur intorest from the dite wdvinced until poidat the inte st rato in offect undur the Agrovinent from tine to

; tinw;
: (b) shadl by immedintoly duo und payable by Horrower to czaler w thout notice or deamand for peyment; and
| (¢) xhall bo and bocome u pust of the indobtednoss secured by thie Security Inatrament up 1o the umount of the Credit
: Linnt . :

i The ennng by Lender of uny doliult wdor the Prior Morigage, o tlu paymsnt by Lender of the entire indebtodnos: 1
! socured thereby, shull not constitite o curing or waiver of the defimlt usde-shiz Security Instrumont cuused by Borrowes's '
I dotunil! undor the Priot Mortgago, und Londor shull renwin entitlod to exvicine ull of the rights and romedios available to it by

, wvirtue o such dofuult,

Any act vr omission by Borrower which would constitute n dofsult o un avont of Joficalt undsr the Prior Mortguge, shall
onstitute u defunlt horeundor, without the necossity ol giving any notico to Borrower or wiurdieg Borrower any time in which
i cure such net or omission. Borrower shull notity Lemdor within five (5) days slter recoipt by Uorzawer of any notice from the |
holder of, or trustee numed in the Prior Mortgage, noting or claiming the occurrences ol ary Jdstault, non-payment of :
non-poctiemance by Borrowor o notice of accolesstion uador the Prior Mortgage, Borrower warranis and roprosents thut the
granting of this Security Instrument ix not a detieult or an ovent of defuult under the Prior Mortguge vid thr.t uny rcq\urod

consents thervundor huve been obtained wnd delivered (o Lendor, B o
. Borrower shll puy or cause to bo paid all taxes, wsossmonts und othor charges, fines and impositions attributabile to lho :
Propuity which may wttain n priovity over this Security Instriment, and leasshold payments o¢ ground rents, if uny. Borrower
shall pay these obligations in the mannor provided in Patugraph 2, or if not required to bo puicl in that manner, Borcower shall
puy or cawiu to be paid such obligwtions on time directly to the person or governmental uuthority owed such piayment or
puyments. 1 Borcower mukes thuse payments directly, Borrower shall promptly deliver to Lendor receipts evidowcing ull uuceb ‘
puytents, ‘ o

Borcowsr shall promptly dischiarge uny lion, other than the Prior Monigage. Lendur in its sole discrotion may pornds

HCE SRS

'8 g Borsowar: (i) (o pay the obligntion secured by the lion in & manner desmed sccopluble to Londer and el forth in weiting; (ff
e contest in good fuith the livn by, or detend ugainst entorcement of the lien in, lugal proceedings which, in Lender’s opiniugs
HiE o J
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’.t fperules to provens tho cnlmwnwnl of ; lion or turtmlurc ul uny part of l; Proporty; orYt) ohtaina from the holder of uux.h

]
" Jien in agrooment satistictory 1o Lender to subordinate that lion to this Security Instrimont. If Leader dutormines that uny purl :

1

} lf‘g of the Property is suhject 10 i Jion which may wttwin priority ovor ¢his Security Instrument (other than the Prior Mortgage),
e by Londot may give Bo tower 4 notico identitying the lien, Borrowor shill sutisfy the fion within ter (10) days after the giving of .-
Cl aotics, .

e

5. Preservation und Muintenance of Prnpvrty, Condomintums; Plimned Unit Develop ents; Leaseholdy; Use and
Occupancy. Be.rowor shall kewp the Property in good ropair snd shall not commit wasts or porit impaement or dclorluru(mn ‘
ol the Property, reusonutle wour wnd tear vxceplad, -

IF this Secunty Instrumuent is on w unit in w condominiim or s planned unit dovelopawnt, Borrower shali porform sl of the
Borrowar's obligutiony undor the declivcation or ¢ovennts crosting or governing the condominium or plunned unit devnlopment,
tho by -laws wnd rogiilations of the condominium or plannasd unit develupment und constituant dociiments,

1 this Secuny Instrument ix on a feasehold, Borrowor shall compiy with the provisions of the loase. 1f Borrower sciquiros
feo title to tie Prop ety the loasshold wad foe chull nol mergs unfess Lendor ngroes in writing to tho morger. In no evenl shal)
#ny such morgoer extinguish the fivn of this Security Instanment,

Borowor shal_scoupy, ostablish amd usa the Propeity as Bosrower's principal rosidonce, unless Lentlor otherwiso ngroos in
writing. Borrower daiinot sbandon the Property or sllow it 1o kecome vacunt. Borrower slisll comply with ul) Juws, ulos,
onlors, ordinancos und_zegmintions wilvcting the Proporty. Borrowar shall noufy Lender prompily upon the oceurrence of a
notice of violation oF wey bawsapplicabe o the Property,

03 a3

o N

6. Huzard o Property Favennce, Borrower shall koop the improvemonts now oxisting or heroatler erected on the
Propecty nsured wiminid foks by tiro, huzrde inchiied within the torm “oxtendsd covoruge,” und uny othor huzards, including
food or Neoding, Londot ny requirc, £oza tinwo o time, and 1n sich amounts md tor such periods of tinw thwt Lender oy
tequirg, sibjoct to wpplicablo faw. The insuezice cartior providing the insurunce shsll by chosen by Horrowor, suhject to the
approval of Lendve, which shall not be unsorccnunly w ithhold or delayed,

A nsnrance policies und ronowals shiall b iz form necoptsble to Lendor and sl include w stardasd nortgugeo claum
nming Londec ws un osured and previding tor wl et tittoon (15) dayn’ watten notice to Leadar prior o the tominution,
cuncedlaion, wivandment to, or reduction in the amesd of such pulicy or policios, Subject th the rights of the holder of the
Prior Mortgage, Londer shull have the right to hold the policies wnd renvwals, 1 Londor raquink, Bonower vhall prompily give
to Lendor copiva of all roceipts of puid presinnm and ronowii ovicen, In the ovent of fnmi o dinsage o the Property or kny part
thereol, Borrowuer shall yive prompt notice to tho insursnco carzicund Londer, Londor muy muko prood of o it not made
prowptly by Borcower, and nuy compromise uny elsim, apponr in ary vetion and collsct any insirungo procesds.

Unlosn Londor und Borrower otherwiso ngres in witting, wnsurencs piocsods shrlf ba applicd 10 restoration ar repair of the
Property dusiuged, i the rastormtion or reprit is cconomicully foaxiblo wii Lonslae's socurity in nod lomeiod. 1 the rontoration or
ropair 16 not econamichlly feasiblo or Lendor's secnrity wonld bo Jowsened, Lo ineimige procosds shall be applied 1o the sunm
socured by this Socunty lastrumont, whether or not thon due, with uny oxces: zaid to Borrower, W Borrower sbandona the
Proporty, or duox not waswer within thisty (30) dayn wlter the mailing ot 0 notice Yrowy Lendur that the insurance carrior has
oftered 10 soltle i chim, then Lendor nuty colloct the inkueaneo provoods. Londor mny (w1 provesds (o repuir or restore the

, Proporty or to pay xums socured by the Socurity Dwtromont, whither or nol thon die. it Borrower dirsctly recoives nny
, nnneance proceods under the palicy or policios that sre mindo pryable to Borrowaer, Bornower ol promptly pay such smotsts
: to Londor by endormng to Lendor any paymont check or drat from the insusnce casrier, Suhyeed v soplicable law, Boreower
horaby appoints Lendor us its attemoy-insfict 1o ondor o uny chocks or othor puyment instrunenin 2 insursics procesds that
Lendor recoiven under uny policy(iosi of insurance roqaind I eousdor, which wro nuado puywble 0 Bormower and delivered 10
Londer. Tho forsgoiy sppointiment of Lender wi attumisy-in-tact for Botrowor in couplod w th an interesid ircovocable, The
rightv contarred an Londer undor this third pamgrph of Paragraph  rolitive to the instrunco coveruge nxjiirsd heroundur wnd N
the spplication ol any mstranco proconds, shisll bo stibyct to the rights of the holdor of the Priar Mortyage. ‘

Unloxs Londar amd Borrower otherwine wgioo i writing, uny applicstion of procovds (o principsl sl not oxtond o
postpone the due dute o the monthiy payments seforrsd 10 in Parugraphs 1 and 2 of this Security Instrument, or chaago e
amount of the payments. [, pussuant o Parngraph 16 iomol, the Proporty iv acquired by Londor, Borrower's vight (o any
Insunaico priveeds ronulting lrom loas al, or damage (o, the i'mpony prios 4o the acquisition shall P (o Londey 10 the exten :
X ot the sums kecurod hy thiv Swcurity Instrumont insnediatoly prior 1o the acygiisition,
T W Borrowoer fuils to nuintain the insusmnce covorugn required uder this: Paragmph 6, Londor may, hut is not ohlwntudéf

to obtain such coverage to protecy 108 rights in the Property in secordimes with Pargraph 7. The cont 10 purchaso such coverng

mehuding the amount of wny feo, chirge or comiiseion paid to Londor by the insuger, sl bo wdded to the amount of g
indubtednoss secured by this Socurily Instrament up 1o the amount of the Credit Limit and may oxceed the costs the Borto
wonld have incurred (o obtuin coverige, *

Borrowor shall notily Lendor promptly upon the oceursunce aof w it or other ummlly caning di nage to the Property. U] ;

! /90
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' 7. Protection of Lender’s Security Interest in the Property, If Borrower fuils to perforin the covenants und agrooments
.-;, contuined in this Security Instoament, or thero is a Jegal procesding thut muy materially and adversely affect Londer's rights in .
¢ the Property (such as a proceeding in bankruptey, prohite, for condemnation or forfeiture or (o enforco laws o7 rogulations), .-
- then Lender muy do und pay tor whutever is necossary to protect the value of the Property and Lender’s rights in the Property. .
Lendor's wctions may include, but nrw not limited to, puying any sums sccurs! by « liea which has priority ovor this Security

4 Instrument, including tie sums secured by the Prior NMortguge; procuring insurance; appearing in court; puying reasonable
X L witomeys’ feos, and entering on the Property to make opairs or abate nuissnces, Although Lender has the right to take the
H {oregoing actions pursuant t> this Parngraph 7, Lender shall not bo obligated to do so, and may also entorcs the remedios
!

»

e

provided for in this Security Instrument, snd otherwise availuble to Lendor at law or in equity. No such dicretionury action
tuken by Londor shall constitute o curing or waiver of Borrower's failure to perform the cevenants and Hgroomunts contuined in -
this Seeurity [Instrument. In \mdcrmkmg uny such nctions, Londor shall have no duty of any kind whntmvw to Borrowsr, other
thin to comply with the vxpress requiroments of applicable nw.

Any costs and exponses incurred by Londer pursiant to this Paragraph 7 or in furtherance of any other of Londer's rights
undor this Security Instrument or the Agreemont, st Ledor's option, may be wdded to the ovtsanding principal amonnt under
N the Line of Credit und such uggrogate principal umount shall bo socured by thiv Securily Instrument up te the amount of the
' Credit Limit. Unless Borrowsr und Londer ugree to other torms of nuyment, such costs and expenses shall bour interest fromi the
date incurred by Londor ut the rate stuted in the Agreomont, and in offuct from tims to lime, and shull be puyable, with interest,
immediatoly followiag writton domand from Lender to Horrowor reguesting payment theroof,

8. Inspection, Londurcar ity agent may enter vpon und inspect the Pruporly Wt reasonable times, provided thay, if -
reasonable undor the ciremaviraees, Londor shall newc to notify Borrower prior m such inspections, specifying vensonublo
grounds therotor, relided 10 Londor's intoroat in the Proworty.

9. Condemnation. Subject to the ;i;;!us of the holder of the Prior Mortgage, th proceeds of uny award or ¢laim tor
dumages, direct or consequentinl, i conneetion with sny condemnation or other iaking of any part of the Property, or for
conveyance in hou of condemnation, are hurchy u-wmncd anid shall bo puid 10 Lendor, '

In the wvont of w total tiking of thy Property, fae procecds shadl bo applicd to the sumn secured by this Security Instrument,
whethor or not then dus, wath uny oxcess paid to Baree var, In the event of u partial tuking of the Property, unless Borrowor and
Londsr othorwise agreo in writing, the sems secured b /ihis Security [nstrument shsll be reducsd by the wmount of the procesis -
multiplied by n fruction the nmoerstor of which is the tota? anvunt of tho sums socured immedintely beforo the tuking, snd the
denominator of which ix the fair ket value of the Fropeiy immediatoly botiero the taking. Any procesds remuining %l ba
paid to Borsowor. In the event of w partinl Wking of the Propeity iz which the fair market value of the Proparty immediately .
botore the wking ix less thun the umount of the sunw xectired paiodintely botore the tuking, unless Borrower und Lunder
othurwise ugree in writing or unlean upplicably law otherwise provider, the proceeds shali he upplicd to the sms hereby
socured, wiather or not the sims sre then due,

Unlens Lender und Borrower cthurwise agroe in rvriting, the proceeds o uny gwird or cluim for dumages, uhull he applied .
to restoration or repaic ¢f the Property dumaged, if the restorstion or sepuir 34 <conomically feasible and Londor's 1ocurity 'K
wovld not e leesonvd. [F the redtarstion or ropair i not economically foasible or Tandor's security would be ienssned, the
proceeds shall by upplied to the suma socursd by this Secunity Intrument, whothor vr not then due, with sny oxcess paid to
Horrower. It Berower diroctly rocoivos uny momes thit wro mudo payable (o Borrower, Borcowor shall promptly pay zuch
smounts to Leador by eadorsing to Londer any parment chock or dralt thut it receives for-tie condomnution, The righe - "
cantorrad on Lender horenndor and the application of the condemnition awued or dumuswt. shuitbs »ahjsct to the rights of tho
holder of the Prior meugu RN

It tho Property s abaniduned by Borrowur, oc if, alter notice by Lendor to Bu'rnwer thut the condamior offors o nuke wh
wwvarid or sottle & claim for damages, Borrower tails U respond to Lendor within thirty (30) duys aftor thi wailing of satico hy

| Lendor 10 Bogrower of such ofter, Leador ahall b authorized to collsct wod npply tho proceeds, st s option, cither 0

B rustorstion or ropair of the Property ur 1o the suma s ursd by this Security [strumont, whether or not then due, |
! Lender w irrovacably wutherized by Borrowor o file wnl proseeute or sotile Baerowar's cliim or cluima for any such award
¥ or cluim for damages, und to caltect uny such award or payniont. Unloss Lendor and Borrower otherwise ngroe in writing, sny
B applicution of proceods to peincipal shull not extend r postpone the due duto of the monthly duymoents reforred 10 in Parugraphs 4
ﬁ; 1 und 2 or chango the wmount af such payinonts, A
k‘; Borrower shall notity Lendur promptly upon the acctierunce of 4 ponding or threatoned condomnation of the Property. !
iy Q

- "m 10. Borrowor Not Releused; Forbeurance by Londor Not o Walver, Any oxtension of the time for psymant, o5 an@

| mditicatton of the torms ot payaient of the suns secured by this Secunity Instromont geanted by Londer to Borrower or (o a
f svesasor i intorest of Borrowor, shall not opeimts 10 olonss, in uny mannar, the lubility of the eriginal Borrower

b
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i o Borrower's succeasors in intorest. Londor shidl not be ruquired 1o commence prmw)mun uguinst such sicroasor of mw rofuno
, g o ontend e for peymunt ur othorwive wedity amortiztion of tho sun seciieod by (hin Security listrumeont by rousen of uny *
3 ¢y vemand mado by the originad Borrowor and Borrowor's siceosson in interest. Any deiny or othor forhexrance by Londor in

1S oxorcwing uny right or remedy undor this %curily Instriment or the Agreomont, or otherwise yrantod to Londer by upplicablo
) law. shadl not bo w winver of oy prochide tha sxercise of any sich right or remady of Lender, Such delry or other rutlmrmmhy :
l Londer shall not roloaso, waive or diminish Borrower's abligations or linbilitios heteunder,

t1, Remedles Camulutive, Al romedies provided in this Security Instrunent and the Agrostment or granted to l Atdor w
baw or i equity, aey be sxorcised concurrantly, indepondently or successively, ;

LT R o ¢ TN

12, Successory und Asslgns Bouad; Joint and Severnl Linbility; Co-Signers, The covenants und agrosimonin of this
Securty (nateumen. shull bind und begonit the auccossors and assigna of Lendor and Borrower, The proveding sentence shall not
bo constrund un Loendoe's approvid to sell or tranator the Propeny, it buing nnderstood that npon the e or trastor of the
; Property, Lendar miy require the full wnd immedinte ropayment of the indobladness und wll other sums socured by thir Security
matrunient, Borrosee's covenunts and ngroomonts shall be joint and soverul. Any Borrower who co-signe this Security
Instrument but div ol oxecuto the Agreonwnt: (i) 18 co-xigning this Socurity Instrument only to mortgage, grant urd convey
thut Borrowor's intequwt-in the Property undor the teriw of thix Security Instrument; (00) is nod personally obligated 10 pry the
sums socured by this Secpcity [nsteumont; and (i) agooos thit Lendor and uny other Borrowsr muy ugres (o extend, modily,
fotheur or muke kny eecozstaodations with regard to the termw of this Security lnwinument or the Agrsement wirhout thut
Horrowor's consent, ‘

ST

13, Notices. Any notice o Burrower pmvudul tor in this Security Instrumient shadl be given by dulivoriug it or b y mmlmn
it by first cluss nunl unless applicabls biwevaquires use of unother mothixl, The notice shall b directad to Borrovor ut the .
Proporty Adilross or ab any othor nddress Borewor designutes by written notice to Lender. Any natice to Lendor shall be given
by tirst ¢liss ! dirocted to Lender at tho wddiesas cot forth above or 10 any other aduress that Londer designales oy written
notice 1o Borrowy ¢, Any notice provided for it this Securily Instrumont shall bo doemed to have besa givan to Borrower or

o T I

Ty

T o

Londor when given sy provided in this Sarugruph,
4. Transfer or Encumbrance of the Progierty or i Tsemficind Interest in Barrower. 12 all or any part of the Property or
, any intorest in &N sold, conveyed, Juased, encumbered, or-wwansforred (01 it u benoficial intorest in Borrower ik sold or
by irnnsterred and Boreowor iy not o naturad person} withowt Lendor’s nrior written consent, Londer nwy, ut 1tx option, nnd with
«" notice to Borrowosr, tequiro imimediate payment in 1ol of sll sumi zecired by this Security Iistrument, However, this aption
shall not bo ersrcisod by Londer if exercise is prohibiied by federul lnv 25 of the date of this Security [nstrument.
r It Lender wqorcises this option, Lendor shall give Borrower writtsiy notico of uccelomation. The notice shall provide a
' pesiod of not foss than tifteen (15) duys from the date the notice is delivored o mailed within which Borrower must pay all
5 suins secured by this Security Instrument, I Borcower tails to pay the reguised syzie-nrior to the expiration of such period, thon
' Lendor may involio any iemedios pernuitted by this Security Instrument without further zotice to, or demand on, Bornwer, ‘
15, Assigntaent of Rents; Appointment of Receiver; Lendur in Possession. A addinional security undor this Securily
Instrument, Bortowor horeby assigns (0 Lender the rents of the Proporty, provided thay, prize to acceloration pursuunt o
/ Parugraph 1¢ horvot, or abundonment of the Property, Borrower aball have the right 1o collezt and eotuin such rents ws thoy
become dus und payable, Upon aceeloration under Baragraph 16 or ubandonnient of the Propurty, eudsr, in porsan, by agent

or by i« judicinlly appointed receiver shall bo entitled to enter upon, take poseossion of and menage tha Yroperty, and to collect
the 1enty of the Proporty including thoss pust due. Any rents collected by Len er or the recoiver siwli bo applied fimt to
payment of the costs of wunagement of the Property and collection of reats, in Juding, bud nat limited lo, receiver's foes,
promiums on recoiver's honds, and reasonuble attomoys Fees, und thon to the suny secured by this Smunly Instramoni, Lundur
and the receiver <hull be linble to account only for thows ronts actually recsived. ' :

16, Events of Defuult; Aceeleration; Romed es. The occurrence of uny one or mars of the following ovents shall, at the
election of Lemlor, constitute un "Event of Defuult,” und shull entitle Lender to tarminm the Line of Credit und accelerato the

indebtednoss xecured hereby: @
(w)  If Borrower shall commit fruud or mike o material mtuwpwwntuuon in connuuon with the Line of Lzulu' ‘ ,%5
(&) 1E Boreower shall fail to meot the Fepuymient ternts set forth in the Agreoment; N Y.}

(v) 1 Borrowur shall wet o fail to act in any wisy that ndversely affects the Property or Lendor's mcunty interost deé
ary other right that Lendor shall have in the Proporty, including, but not limited to, Borrower's actiony
omissions thut constiido "Evonts of Defuult” undor the Agroomont, and Borrower's failure to pufiulm
material covenanty or agroeiments contained in this Security Inutrumcnl o

‘ - o/RG
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* Upon the oceurrence of an BEvent of Defmilt thut not prior to uceolorntion under Paragraph 14 heroof unow urplicu\ilc law -
? providos uthurwise), Londor shall givo nutice to Borrowor prior to uccolorntion wpecitying: (a) tho dufavlt; (h) the setion

required to cure the dofiudt; (¢) u dute, not loan than thirty (30) duya. or mich other shortar poriod of tinie xa niny be neconaary to
!;mlccl Lendor trom un advorse und materinl impuirment of it socurity intorest, from the date the sotice is mailled to Boerowor,

‘ y which the dofuult must bo cured; wind () that Borrowor's fiilure to cure the defunlt on or bofore the dato apecifiad in the -
nattcs muy rosult in uecoloration vf the s secuced by this Security lnstrument, forscionre by judicinl provosding, of hy any

olhier proceeding porntittod by upphicablo law, wnd suls of the Proporty. The notice shull fuethor inform Borrower of the right to
reintivte the Lino of Credit ahtor accelorution by Londor, s the right 1o wsxert in the foreciosurs procosling the non-oxistonve
of w dotuult or way other dofunse of Boreowsr to aceatoration and sale, 1 the dotuult iv net cored an or beforo the date specitied

: in the notice, Lender, at ity option, muy vequire imewdiate payment in Wl of 2]l sums secured by thin Security Instrument,

o Ui witiwt furthor domand, und may toreclose this Security Taxtrument by judicial procesding or we otherwine pormitted or roqguired
S by apphicablo luw und mvoke wny other remodios pormitted by applicablo law. At uny nucg tarecloxuro selo, Londor muy bid and
| becomo purchiser of the Propurty. Lendee shudl bo ontithed th colloct wll oxponnes incuried in puisiing the remedion provided in

ro s Pangeaph 16, meluding, but not limited 10, ressonablo attoraoys® foes sl conta af title evidence,

' The Londor shull apply the proceds of the sale in the following ardee: (i) 1o all axponson of the sule, including, but not

’ Himitedd to, the balace of Wl prior hiens an of the duto o the e, wnd cownonabise sitormeys’ foen und coits of title evidmes, (1)

to ull o securud hy thes Securaty Instrasont; wnd (3u) any oxcons (o the person or persons logally ontitled to it

17, Borrower's Right to Roeinstite, Netwithstwding Londor's wecolomtion af tho sumx secured by thin Socurity
| Instrvnent due to Boresior's dotault, subject to opplicablo Jaw, Borrownr shall huve the right to lisve any provesdings hagun by
| Lender 1 onforce this Saevite (iwtramont discontiacd at any time prior 1o the expirmtion ol ninoty (90) days (or mich othes
' poriod s applicable taw miy apseity for reinntaturaent) from the dito it Borrower his beon worved with sununons or hy
‘ / ‘ publication, or hex othorwise xabsatiod 10 the jutishciion of the conrt in whick wuch proceedings will bogin, if: (0) Borrower
' pays Lendor all sun which wottidd oe-thon duo wnder this Sccurity Instrumant and the Agreomert hud no wecolorstion accurred;
! () Borrower cures wlil violations of snr-ather covenantx or agrooments of Borrower contuined i this Socurity Instiument; {(v)
Borrower pays sl rewsonablo axporson incvisad in onforciag thiz Security Instramont, including, bt not limited to, reusonatde
5 attornoya’ Juos und conrt conte; und () Borrovssr tabow stich action as Londer nmy rowsonably  requiro Lo wnsire that the fion of
‘ this Security nstumont, Londor's inlorest inthe Proporty, sad Borrower's obligation t pay the sums scursd by this Securily
! Insteutant shall continiio unimpaired. Upon siuch prymont wnd curs by Barrowor, this Sscunty instriment und the obligations
| wocurel horoby shall romain in tull torce and otive! ax it no accoloraiion il ocourred. This righi to reinlute shall not upply,
however, 11 the Ciso of seuloration purmant to Paraygieza |4, «

8. Governbag Law; Severnbility, Thin Security Instramont shatl be yoveenied hy the liwa of the jurisdiction in which the
Property 1 Tocuted. The torugaing sontonca shall 0ot hit e spplicability ol fodorad law 0 thin Security lantrument. 1a the
ovent that uny provision ur climxo of this Security Instrament of 06 Agrovmont conflicts with applicehle lew, such conhiet shull
not abtect othor pravisions of this Security Istriont o the Ago-aimsnt which cun bo given eflect without the conflicting
provision. T thut ond, the provisions of this Sucurivy fnstrument and 1 Agreoment kre dechred o by sovarable,

19, Loan Churges. 1t the Line of Credit socmvd by this Security Tnsteugnont iv subjoct (0 a fuw which sots nueximum loan
churges, und that luw s finally interprotod wo that the interost or athor chargos coiizzted, or to be colleoted, in connection with
the Lins of Crodit excoods the pormitiod linsis, thee: (1) any sich churgo shill bo reues! by tha wnount nocossary (o reduce the
charge to the pormitied fimit, wnd (i) any sumin wlrendy collected Srom Borrower whici oxcosded pormittod limite shall bo
rotunded to Borrower.  Londer shull rotund such oxcess vithor by roducing the principsd ‘owed unider the Agroument or by
making & direct payniont (o the Burrowor, If Londer applien the oxcens toward reducing the priacioul balence, such reduction X
shall b trontod ox w partinl propaymont undor the Agivemont.

20, Redrase. Upon puymont of whl s secuezd by this Security Instrument, tornunntion of ud obhigwtions to make
wdvancoy and upon demand by Barrowsr, Lendor shall proparo snd tile u dincharge of this Sovurity Instrumneit. Borrowor shail
puy nny recordution costs. Londor my chirge Borrowur o fow for rolowsing this Security lnstrument, bt only if the fee is puid to
w third purty for services rondered and charging o the to is psrmitted undor applicahile Jaw. B ‘ b

21, Huardous Substunces. Borrower shall not caime or permit the prowenvs, une, disposal, storage, or release of any
: Hazurdous Substanzes on or in the Proparty. Borrewnr shall not do, or allow unyone ebse 10 do, nnything atfecting the Proporty

3 that 11 in violation of any Eavirenmentad Law. The precoding two sentoncos shall not upply to the prosencs, uke, of somyson

b this Propurty of small quantitios of Hazardous Substances thit sre gonorlly recognized to bs appropriste for noimal residentinl :

3’ uses und for maintenunce ol the Proporty. : : ' o g .

. Borrower shall promptly give Lendor writlon notico of uny investigation, claim, doimand, lawsiit or other action by way tr
B governmental or rogulatory agoncy o privite party involving the Proporty und any Hazardous Substunce or Environmontal Luw Q-
! ! of which Borrower has wetiad knowledgo. 1t Borvower lowmns, or is notified by any yoverumental ot rugulatory suthority, that ,: K
' uny ramoval or other romedintion of any Huzardous Substnce affecting the Proporty is necessary, Borrower shall promptly iake «F

l’ Wl neconsnry romedial xctions in secordance with Enviroomental Law, : C".":“

hl . ,. " .m
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Ax used in this Puugraph 21, “Huzardous Substunces™ are thoso substunces defined us foxie or huzardous sulmtances by .
Envitonmontal Law and the following substances: gusoline, Kerosene, other flammablo or toxic petroloum products, toxic .
sticides and herbicides, volatile nolvents, muterials contuining asbestos or formaldebydo, und raddionctive muaterialy, As uxed
in this Parngruph 21, *Enviconmental Law® means fedoral lwws und laws of the jurisdiction whero the Proporty i Jocuted that .,
reluto to henlth, safety or environmeatsl protection. ' E : his

22, ‘Mortgage Insurunce, 1f Lender roquirod mortguge insurance ax w condition of muking the loun secured by this
Security Instrumoent, Borrowor shall puy the promiums required to maintain the monigage insirance in eftect, If, for any reason,
the mortgsge instrunce coverage required by Lender lupses or coasos 10 be in oifect, Borsower shull pay the premivms roquired
lo oblun overags subeantially equivalent to the morignge insurance proviously in effuct, at u cost squivalent to the coxt to
Borrower of the mortgage insurnee proviously in offect, from un aiternale mongege insuror spproved by Lender. I
substantinlly equivalont mortguge insurmnce coveruge is not availahto, Borrower shull pay to Londer cach month u sum equal to -
one-twolftiy of the yearly mortgage insurunce presium hoiny puid by Borsower whon the insurance coverage laprod or consod to <
be in ovile:t. Londer wi(l accopt, use and retuin these puymonts us u loss reserve in livw of mortguge insurance paymests. Lows
reserve pityments may to longer bo required, nt the option of Lender, i morigaye insurance covernge (in the umount and for the =
period that Lendor requires) provided by an insurer spproved by Lender agmn bocomen availuble and in obtained. Rorrower |
shull pay the promiums required to maintmin insurance in offect, or W provide a losw resorve, ualess wid uniil the requimment
for mortyugs insvsancs ends in uccordunce with any writter sgrooment hetwoon Borrowsr und Londer or applicuble lew. k)

R

23, wule of Agreznent; Change of Loan Servicer, The Agreoment or w partinl interest in the Agresment (tuyother with
this Security Instesmwniy 2y be old one or more times without prior rotico o Borrowor. A salo may rosult in u changs inthe
ontity (known us the "Low Servicer”) that collects monthly puyments duo under the Agrosment and this Security [nstrument,
Thero nis> may e one or more changes of the Loan Survicer warelated to a suls of the Agronment. [f there is u chungo of the
Loan $¢ icer, Borrower will bgivon written notice of the change in wecordinco with Parugraph 13 ubove und applicablo law.
Tho noty.e will stwto the nume wiid wddeosn of the new Loan Seevicor und the wddross 10 which puymonts shuuld bo mude, The
notico w il wlso contain uny other inforssatian eequired by upplicable law,

24. Borrower's Walvers, 1o the oxtent gaemitied by upplicablo law, Borrower wiives und rolcusca:

“{w)  unloss oxprosaly provided for in tha Agreoment or thin Socurity Instrument, wll naticen of Borrawor's dztauit or of
Londer's election to oxercize, or Londsr’s actual oxercise of any right or remuly under the Agresment or this
Security Instrumont.

(b all benotit that might acerve 1o Borrowor Ly virtug of the honwstead exemption or uny preseat or Niture law
exompting the Proporty, or uny part of the proveeca wrising fiom uny sule thoreol, from witachment, Jovy or sale
oh oxeeution, of providing for eny stay of cxecttion, oxemption from civil procoss or extenxion ol time for
puyimom, - '

25, Obligution to Advaner, Lender's obligation to wdvnce funds o Bozsawor upon wnd subject to the terma stated in the
Agrsomont aftor rocoipt o) i Credit Line Chock or uihor request for un wdvancy awlo in accordunco with tho Agreoment shnil bo ' g
obligutory, ' ‘

26, Lender's Rights, Lendur shull bn doenied to e the tull beaotit of alt cighis | commdion, und actions sthonzul undor
cuzront and futuro tederal and state liwvs which wre goosrdly wxh apecitically avadlablo todondors making or collscting lownw of
manoy, or eiforng credit, wocured in oitha wvent by restdential rond ostuto, withough sich nghts, romedion or netions may not be
eapronsly hovain stistod or canforred on i.endor. Nothing hervin statod shall be deomed to limit vigiorcont Lendor from axwerting
such righta, romedicn or wetions in connection with the vaforcomnt of Boreowor's obligtions undee; o: Lendor s stministration
of, the Agroemont and/or this Secvrity Insteumont, '

27, Request {or Notico of Defuult und Foreclosure Under Prior Mortgugo, Borrower and Lendur hersby reqnest the 4
holder of the Prior Moriguge or of any other movignge, deed of trast or other encumbrince with w llen wileh i priority
over this Secarlty Tnstrument, (v give notice to Lender, ut Londer's uddress se¢ forth on puge one of this Securily
Instriment, of any defuult under the Prior Mortgage or wny other superior sncumbraiwe und of iy sl or other
forecluvury uctian, ' ' AR
' i
2, Ridors 10 this Securlty tnstesment, [t ono or mor riders wro wxeeutud by Borrowor and recorded (ogether with thix éﬁ .
Socurily Instrumment, the covonunta and agrooments of vach wach rider shall bo incorporated into, snd shall xuend wnd G0
aupplanont the covenwnty and ugreoments of thix Security [nstrament us it the rider(s) vore u part of this Socurily Instsument.

+ : “ V‘I‘
(C'hoeh applicable box); ‘ ), JT
[:] Ridor uttuchul, duted : ’ vy a ;."’)
, i

i CB No Ridor(s) uttachud 10 this Security Instrumont, oLl "‘5
q"oum, 11000 HOVANTA) Pagew ol ¢ Jc-mav#u Ny
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IN WITNESS WHEREQF, Borrower has executod this Security Instrumont wa nl the duto Heat ubove writton,

F&LL i (Scal)

SHERRY WILLIS +Borower

'y

(Seal)

Y W.imusws: ‘
P Kont "~ (Sewd) .

IVERY A 1 O Baower

l‘ ,‘.
o
.

«Borrower '

A
'

D

Sa)

Borrower -

STATE OF ILLINOLS, COOK County s
I,! THE UNDERSTIGNED . vernotary Public in und for said county uml stato do hereby cortify

that  IVERY WILLIS AND SUERRY WILLIS, HI3 WIYE

. personally anown 1o mwe 10 be the same porson(t) whose nume(u)
suh'«,nl «d to the foregoing instrument, appeared bofore mo lluu day in person, and acknowiedged tht  PHEY
signed ind delivored the suid instrament ax PHEIR free and voluntary »ot-Yor the uscs und purponos tharin act forth,

Given under iy hand and ofticinl sead, this 264 dayolf  Jui ,y \L v 19 9 6
My Colnmission Expiros: 5/4/928 ,\}“J '/U (&"’ k \()\

i Notary Public

WW»‘H&OO&M

"OFPK 1AL SEAL”
VERONICA C wiLzon
”olm Puthic, State of litimlg

My Commizsion Expires 5,418
"%, ‘L, '.'m'ak!-xm ' 0%,

3

Q‘.eomm 00081 LUVANLY Pie 0ot
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