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MIOWLST FUhING CORPORATION
1020 31ST LTREET, SUITE 300

DOKN:RS GR(VE. ILLINOTS 60515 ’Lé’(\

State of fiinc is

FHA Casw No.
LOANNO. 618252-2 MORTGAGE 131: 834831.0-729
|
; THIS MC RTGAGE é‘Socurlt Instrumant”) is given cn Jul 3 15, 1998 .
The Montgag or In JAMES M. MCMANUS and KERKY m) MCMANUS, HIS WIFE '

("Borrowor , This Security Instrument ls givon to
MiOWEST 'UNDING CORPORATION, AN )LLINOIS CORPORATION

| . which is
organized 1ind existing undsr the laws of ILLINOLS and
wnoaandd ossls 1020 31st Stroet, ‘uite 300, Downers Grove, 1L 60515 '
("Lender”). Borrower owes Loixjer thy ptlnclpal sumol
Cna Huncrad Fourtoen Thousand Seven Hundred Dollars and Zero Cants
Dollars (U.8. 114,700,060, ).
Tnls dobt [ evidonced by Borrower's note datod tho same date aa this Becurlly .mtrumom ("Note®), which
frovides or monibly puyments, with tho full debl, I} not pald oarler, tue and payable on
i Augist ), 2056 . This Booum¥ ingtrument socures to Lenxler: &a) tho repa mamo the debl

¢vkiencod by tho Noto, with Intomt and all ranowals, extenslona and maiitioations of tha Nots; (b) tho
wymom vl all othor sums, with intorest, advanced under paragraph 7 fo protnut the uwumy of this
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Lender muy, at any time, collect and hold amounts {or Escrow lterns in an aggregate amount not to
excead the muximum amount that may be requlyed for Borrowar's escrow account under the Real Estate
Settiemant Procodures Act of 1974, 12 U.8.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as theg may be amended from time to time ("RESPA'), except that the cushion or rasetve
rermitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available i1y the account may not be based on amaunts due for the mortgage insurance gremlum.

It the amuunty held by Lender for Escrow itoms exceed the amounts parmitied o he held by RESPA,
Lender shait ticcnunt to Borrowar for the excess funds as required by RESPA. if the amounts of fuiwia held
by Lender al a:y 2ime [s not sufficlem to pay the Escrow items whan dua, Lander may notify the Borrower
and require Bourrowar to make up the shortage ag parmitted by RESPA, S

The Escrow Funds arp pledged as additional securily for all sums secured by this Security instrumont.
if Borrower tnders to Lo, vier the full payment of all such sums, Borrower's account shall be oredited with
the balance remaining for 4 Instaliment ems (a). (b), and (c) and any mongage insurance premium
installment that Lender has rt become obligatad to pay lo the Secretary, and o shall promptly
refund any uxcess funds to Be:isower. immediately prior to a foreclosura sale of the Property or lte
acﬂulsltkm by Lender, Borrawer's ascaunt shell be credited with any balanoa remaining for all installments
for tems (a), (b), and (c). ‘ ~ o
ol 3. Application of Payments, All paymants under paragraphs 1 and 2 shall be applied by Lender as
ollowa:

Flrgl, 10 the mortgage Insurance premiurv i= be pald by Lender to the Secretary or 10 the monthly

charge by the Secretary ingtead of tha monihly wartgage insurance premium,

Socoryl, to any taxes, spaclal assessments, lcasanold payments or ground rents, and fire, flood and

other hazard insurance promiums, as raquirod; : v .

Third, 10 Interast due under the Note;

Equnth. to amortization of the principal of the Note; an

Eifth, to late charges due undor the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure sll Improvements on the Proparty,
whetner ncw [n existence or subsequently erected, against any haards, casualiies, and contingencles,
including fire, for which Lender raquires inaurance. This Insurance shali t.e maiitainad in the amounts and
for the parlods that Lender requires. Botrowsr snall alsa kisure all improvermen’s on the Propesty, whether
now in existence or subsequently erected, again st loss by floods to the extent + squirad Dy the Secretary. All
insurance shali be carried with companies apploved by Lender. The Ingurance vaiicles and any ranawals
2&\:1‘!& be veld by Lender and shall Inclutie loas payabie clauses In favor of, and in 8. /stm accapiable to,

ender, L : ,

In the avoant of loss, Borrower shall give Lender immexlate notice by mail. Lender may inake proot of
loss it not made promplly by Botrower. Each insurance company concemed In hereby zuthorized and
directed to make payment for such loss directly to Lendar, Instead of to Borrower and to r.m der lointly, All
r any part of the inautance procedxds ray be tpplied by Lender, at its option, elther (a) 1o the (ec!uction of
the indebtednass under the Note and thls Securlty Instrument, first to any delinquant amounts applied in
the ordor In parugraph 3, and then lo Rropayvnont ot principal, or {b) 10 the restoration or repalr of the
damaged Property. Any application of the proaceeds to the principal ghall not extend or postpone the due
date of the manthly payments which are referrac! to In paragraph 2, nr change the amount of such
paymanto. Any oxcoss Insurance proceeds over an amount requiret to pay all culstanding indebtedness
under the Note and this Securlty instiument shalt be pakd 1o the antity legally enthied thereto. »

in the avent of toreclosure of this Security Instriument or other trangfer of title to the Proponty that
extingulshas the Indebtodness, all right, title and intereat of Borrower In and ta insurance pdlicles In forcegg

shall nass to the purchaser. S

FHACase No. 131: 834831-0-729
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8. Feoa. Loncler may colloct fons andd charges authorlzad by tho Souretary.

9. Grounds for Accelaration of Dobt,
‘(») Default, Londor may, oxcept as limited by regulations tssued by the Secratary, In the case of
hmymom delaults, roquire Immadiate paymant in full of all sums aecured by this Security Instrument

() Earrower defaults by falling 1o pay in full any monthly paymont required by this Securlty
I nent prior Lo or on the due date of the next monthly pryment, or
() Borrower defaulls by falling, for a perloc of thiny days, to pertorm any other obligationn
contalivez In this Securlty instrument,
(b) Sala Wiar ot Cradit Approval. Lendir shall, f permittad by applicable law (Including Section
341(d) of the Gairi-St. Germaln Dapository Institutions Aci of 1882, 12 U.8.C. 1701)-0{d)) and with
the prior approvai o’ tho Secretary, requlie immediate payment in fuli of all sums gscured by this
Securm; ingtrument :
(I} All or part of the Pro‘wﬂy. or a benoficlal interast in a trust owning ail or parnt of the Fropony, Is
sold or otherwise trans'e; 1.0 (other than by devisa or descent), and
(Il) The Property Is not ocauria? by tha purchasar or granteo as his or her principal reskience, or
the purchaser or grantee (loes so ocoupy the Property but hia or her credit has not bsen
approved In accordance with tha raulraments of the Secratary.
(c) No Walver. If clrcumstences oceur that wotdd permit Lentler to roquire iImmediate payment in
full, but Lender does riot raquire such nayments, Londer doas not walve it rights with respect to
subsequent svents,
%d) Regulations of HUD Secretary. In mun, clrcumsatances regulatior:s iesued by the Secretary wil
limit Lendar's rights, in the caae of payinent cetaults, to require immediate payment in full and
foreclose if not paid. This Securlly Instrurnent does rot authorize acceleration or foreclosure if not
pormittod by regulations of the Sacretary. :
{e) Mortgage Not Insured. Borrower agress that If this Gacurity Inatrument and the Note are not
getormined to be ellgible far insurance under the Natlonai ~iousing Aot within 80 days from the dste
heraol, Londer may, at its oplion, requira Immediate ;ﬁymv it b full of all sums secured by this
Sacurlty Instrument. A written statament of any authorized agent o* the Sacrotary datod aubsequent
to 60 dnys from the date hereof, decllnlmr to Insure this Sscurity 'arument and the Note, shall be
deemed conclusive proof of such ineligibiltty, Notwithgtanding the tursgeing, this option may not be
oxerciced by Lendel when the unavallabliy of Insurance s solely due 13 Lendur's fallure to remi e
morgage Insurance premium to the Secritary. o ‘

10. Reinstatement, Borrower has a right to be reinstated if Lender has requirod lmesdiate paymént in

tull because of Borrower's fallure 1o pay an amount due under the Nate or this Sacunty irirumant. This
right applles even after loreclosure procesdings are Instituted. To reinstate the Securtiv-instrument,
Borrawaer shali tender In a lump suin all amouints required 1o bring Borrower's account current Inziuding, to
the extent they ure obligations of Borrower urcier this Security Instrument, fcreclosure ~usts and
reasonable and customary attornoys' foes and expenses properly associdted with the foreciosure
proceeding. Upon reinstatement by Bo'rowar, this Security Instrument and the obligations that It sscures
shall remain In effect as If Lender hao not required immediate paymant In full. Howevor, Lender ls not
required to permit reinstatement If: {) Lender has accepted reinstatement aiter tho commancement of
foreciosure proceedings within two vears Immediately precoding the commencement of & ‘current
foreclosura proceeding, (I} relnstatemert will praclude foreclosurs on different groundis in the futura, o (ill)
reinstatement will adversely alect the pelority of the llon creatad by this Security instrument.

11, Bomrower Not Ralnﬁd; Ferbearance By Lender Not & Walver, Extension of the time of
paymant or modification of amortlzation of tha sums secured by thls Securlty Instrumont granted by Lender
to any successor In Intsrest of Borrowtr shall not operate to retease the glabuny of tho original Borrower or

FHACaseNo. 131: 834831-0-729 o |
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LOAN NO. 648252-¢

NON-{INIFQRM COVENANTS. Borrower and Lerxler lurther covenant and agree as follows:

17. Assignment of Rente. Botrowar unconditionally assigns and transfors to Lorxier all the rents and B ‘
ravenues of the Proparty. Borrowor autrorizos '.ondor o Lender's agenis to colloct the ronts and revenues ' !
and hereby diracts each tenant of the Property to pay the rents o Lender or Lander's agents. Howaver, - ,
prior to Lendor's notice o Borrower of Borrownr's breach of any covenant or agreement in tho Securily R
Instrument, orrower shail collect and racoivo all renis and revenues of the Proponr as lrusteo lorshe . f'i :
benetit of Larwier and Borrower. This aisignment of rents constitutes an absoiute assignment and not an b
assiopnment fo; anstional security only. : "

It Londer givzs notico of breach to Borrowor: (8) all rents racelved by Borrower shall be held by SRR
Borrowsr a8 trugiee rer bonellt of Lender only, 1o be applied to the sums socurod by the Securit R
instrument; (b} Lande: s!12!! ba entitled 1o collect and recoive all of the rents of the Property; and (c) each oo
tenant of the Property siia! pay all rents cue and unpald to Lender or Lender's agont on Lendor's written :
dernand to the tanan:,

Borrower has not executed %y prior agsignment of the renta and hag not and will not perform any act
that would provent Londor from Sxaralsing its nghts under this paragraph 17,

Lanvier shail nnt b roquired 1 e upon, tako control of or mainiein the Property beloro or alter
{Iiving notice of breach to Borrowar. :owever, Lender or a judiclally appolnted recelver may do so al any
fime there I8 a Hreach. Any application ¢i rents shall not cure or waive any dolault or invalidate aty other
right or ramecly of Landar. This asalghment of rente of tho Praparty ahall torminate 'when the dabl seourad
by the Securky instrumant In paid in ful.

13. Foreciosure Procedure. it Lender requ.res immodiato payment in full under paragraph 8, :
Lender may toreciose this Seourity Instrument by julicial proceeding. Lender shail he entitied to ' ‘
collect all expenaen incurred In pursulng the remadie’, provided in this parsgraph 18, Including, but .
not limited to, reasonable luomoyl“ fees and costs ot tidz eridence. ,

1 the Lendor's Interost In this Beowlty Instrument ic *e’d by the Secrelary snd the Ssorelary
requires immadiate pnYmum in full under paragraph 8, the Secrelary may Invoke the nonjudivial
power of sale provided in the Singln Family Morigage Foreclosurs Act of 1694 {*Aot’) {12 U,8.C, 3781
ot seq.) by requesting a foreclosure commissioner designmed .under the Aot to commaence ,
foreciosure and to sell the Property as provided (n the Act. Nothing ' vh:yoccdlng ssntonce shall n
°"’§]“"b}"? Secretary of any rightw otharwise avaliable 10 a Lendsr unuer this paragraph 18 or . N
applicable law. i

19. Relsase. Upan paymont of ill sums sacurod by this Sacurlty Instrument, Lunzui shall reloase this ‘f,
Securlty Instrument without charge to Borrowor. Borrower shall pay any recordation ¢osy., i

20. Waiver of Humestead. Bonawer walves ali right of homastead 6xompllon intho Prepzry. . SN

g 21. Riders to this Seourity Instrument, If one or morg ridere arg executod by Borrowes an recordod . L
logether with ihis Security Instrumaeni, the covenante of such such rider shall be incorporated into and shall 1

’ amend and suppomant the covenarms an agroements of this Socurity Instrumont as i the rider(s) wema

N n of this Security instrumennt, ‘

' Chack applicablo hox(es)).

L) condominium Ridor [Z) a1owing Equity Rider [X1omhar (apocity}RM g" -
v
DPMHM Unit Dovelopment Fider m Gradunted Payment Ricle? ig by k ’1\
3 | 3
X MACesNo 131: 834831-0-729 b
H ELRAR(L) ey Page 1 oid -
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" 884831-0-729
ADJUSTABLE RATE RIDER

THIS ADJUSTADLE RATE RIDER ls made this  15th day of July , 1996
and is Incorporated Into zind shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Securlty Deed ("Secur'ty inatrument’) of the same date Slven by the undersigneci (‘Borrower’) to
:(;%:&J[;% sﬁ_}rfav;r’s Note "MGie*) to MIDWEST FUNDING CORPORATION, AN ILLINOIS

|<|he 'elgnder') of the same date and cavaring the Proporty described In the Securlty Instrument and
ocated at B ' o '

11141 SOUTH ST. LUUIS AVENUE,CHICAGC, IL 60655

{Properts AdC.1088}

THE NG(E CONTAINS PROVISIONS ALLUWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYWZNT, THE NCTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CZ# CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST "“AY, ‘ !

ADDITIONAL COVENANTS. in addition to the covenants and v:g'raomeme made in the Securlly
instrument, Borrower and Lander lurthar covenant and agree as follows: '

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date : : ,

The Interset rate may change on the first day o - October . 1997 . and on
lh&: day of each succeading year. ‘Chango Date’ means each date on which the Iiitsie.t rate could
change.

(B) The index : o ‘ Ty

Baginning with the tirst Chango Date, the interest rate will be based on an Indax. “Index’ reans
the weekly averagu yiold on Unlted States Treasury Securities adjusted to a constant maturlty of one
roar. as made avallable by the Federal Reservo Board. “Current Index' means tho most recont index

igura avallable 30 days before the Change Date. If the Index (as defined above) i3 no longer

avallable, Lander will use s a new Inciex any Index prescilbed by thu Socretary. As used in this Rider,
*Securly meuns the Socretary of Housing und Urban Development or his or her designee.” Lender
will give Borrower notice of the new Index. o :

i
Pago 1 L4 FHA Multistate ARM Ride: « 1)/08
CLP.381 neony MWOI/00 ULE QTHONIO LALKH FORME, ING. - {£00) 337:0848 I
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BY SIGNING BELOW, Borrowar accepts and ugroos 10 the torms und covenants contained in- his
Adjustable Rate Rider. !

%2“ ’la/ﬁ /ZW (Soal) & WW/V\[LW”" (S on)

MANUS : Bt ower

MANUS Bomowwr  KERRY A.{]

-Dottower Bor owet

(Soul) ({ienl)

-Barrower Borower

cewa (Seal) - (:3081)

Poower e «Bar lowet

ELP-891 moo)

-

f’t%s;ssss
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