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THIS MORTGAGE (*Security Insteiicnt™) s given on - JULY 15, 1996 . The mnrtguunr i
ELIAS S. SAlLTZ, UNMARRIED
SINCLE NEVER MARRIED

("Borrower®). This S‘ocmity Instrument is given o
MID 'TOWN BANK AND TRUST COMPANY (F( CHICAGO

which is orgunized and eaisting under the laws ot~ THIE STATE OF ILLINOIS . , . and whose
address in 2021 NORTH CLARK STREET
CHICAGO, TYLLINOIS 60614 Chender®). Borrower owes Lender the prmuml s of
SEVENTY FIVE THOUSAND TWO HUNDRED AND 00/100

Dedidues (1).8. 75,200, CO )
This dobl is svidunced by Horrowor's nots dated the swne sdito as this Securaty Instrnim i (*Note”), which pmwdcu for
monthly payments with the full dobi, if not pid eardive due and payably on  AUGEST ', 2026 e
This Security Instiument tecuses (o Lendur: (k) the ropuvinent of the dobt evidenced by tin Note, with introst, and all ronowals,
extennions and moditicntions of the Nate; (b) the payment o all othor sums, with interest, advineed under paragraph 7 te
peatent the security of this Security Instrumwnt; and (1) the porformwnce of Borrower's coveponts d sgreements tinder this
Security Insteamient und the Note. For this purpnw. Bocrower dovs hepeby morigage, grant and convey 22 Lendor the following
duscribed property Jocated in - CCOK County, Hlinvis:
UNIT NUMBER 1355~1 TOGETHER WITI ITs UNDIVIDED PFRCENTAGE TNTEREST I[N
THE COMMON ELEMENTS IN GLENROSE CONDOMINIUM AS DRELINEATED AND LEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 26176109, IN THE ‘
NORTHWEST 1/4 OF SECTION %, TOWHSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. (

14-05-112-036~1010

.

Lo IT) :“".“'
which huwshqaddross of 1355 WEST ROSFEMONT , CHICAGO : I‘Wﬂh cuy, ) - ?
Whnois 60660 Tp Code (“Property Addesn'); ‘ o

ILLINOIN, o Pemily- PNMA/FHLMC UNIFORM
o INSTRUMENT Form 3014 /80
¢
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thiv Secnre:y Instrumment, Londor nwy give Borrawer a natice dentitying the o, Borrowes shall satisty the tion or tuku mw or

¥ ) mory ul this wetions st forth above within 30 duyn of the giving of notice,

.lft 5. Haared or Property Dsuvanee, Borrower shall Keep the improvemenis now exstig or visalter erected on the

“i Property inxurod ugainst loss by fire, hzards included within the term “satonded covornge™ arad any other huzards, inclwding
floods or flooding, for which Londor requlres inviranco, This insuoscs shidl be suintnmed i he wmounts and for the periods

Ly thit Londor eocutiven, The insurence enrrior providing the isuranve shail be chosen by Borrower subject to Londos’s spproval

; which shall not be wnseasonubly wihheld. 11 Borrower futly 1o muimtain soverago doscribod sbove, Loador muy, at Londer's
optian, obtain covorsyo to protect Lendor's rights in the Property in accordunco with puisgraph ™',

ALl insuranco policien und renuwals shall bo aceeptuble % Lander wind shull inctado w stindurd mortgage clause, Lander
snntl have the right to hold the policies wnd renowals, 1 Lender roquites, Borrowor shal) prompidy give e Leador il rscaipts of
faid promiunw wnd ronowal noticves. In the event of loss, Borrowur shidl give prompt notice v G insurancs currior sl Lander,
Landor nuy muko proof of los if ot made prompily by Burrawur,

Unloss Leador and Bo:rowur othorwise sgree in writing, insurangs procesds shull be applicd to restoration or ropa 1 of the
Property damagod, -4he rostorstion or repeir is economically feasibils and Lendor's security is not lesaned. 1F the rextonation or
ropair in not sconcmicnlly fouxible or Leador's security would by lessoned, the insurnee procosds ahall be applied 1o the sums
socurod Ly thin Securisy tomtrument, whother or nol then duw, with wny oxcoss pmd to Bonower, (F Boriower abandons the
Proporty, or does not snevee; within 30 duys & notice from Lendue thist the insuranc: enrrinr has oltored to settle s clem, then
Lender may collect the fasivace proceeds, Lender may use the proceeds o repme or restore the Propenty or (0° pay sums
socutrod by this Security [nstriiens whother or not then due, The 30-duy period will bogin when the notics is given,

Unlese Londor und Borrowed vihenvise agres i wrtting, any application of procesds 1o principsl shall not estond or
nostpons the due date of the monitay pavments referred W in pursgruphs | and 2 or chunge the amount of the puyinonts. I
under paragraph 21 the Proporty is wegured Ly Lender, Burrowor's right to iy imsirances policios and proceeds resalting from
durango 10 the Property prior to the acquisivion 25l pass to Lender to the oxtent ol the sumy scctied by this Sscunty Instrument
immedintoly prior 1o the acquisition. .

6. Oceupaney, Preservation, Maintenunce ing Peatection of the Fropecty;: Boreowee®s Loan Applicntion; Leaseholdy,
Borrower shatl occupy, ostabhish, wnd uso the Property o sorsawer's principal rosidunve within sixty duys after the execution of
thus Security Instrumont and shall continue to aceupy the Property ws Borrower's principad tesiclence Yor st et one Mear after
the date of occupuncy, unless Lander othorwise agrees in wirting, which consent shal) not e unreasonably withheld, or unless
oxtenuating circumstances exist which wre hoyond Borrawer v control, Borawwor shall not dostroy, damuge or apris the
Property, aliow the Proporty to dueteriorate, ar conmit waste an e Proporty, Borrower shall be in defuult of wny forfviture
action or proceeding, whether civil o criminal, is bugun thut in Lomler’s good taith judgmon could result in forfsitirs of the
Property or otherwise materinlly impair the lion created by this Security Yastrument or Lender's security interest. Boerower may
cure such u default und roinstule, ww provided in purngraph 18, by causing-tae sctan or provecding o bo dismissod with « ruling
that, in Londer’s good faith determination, prechudes forfsitury of the Boreower's interest in the Property or othe' material
impainment of Lo bivn creatd by this Security Instrument or Lender's security Zoranst, Borrower shabl slso be in dofault if
Borrower, during the lonn spplication process, gave materially fubie or inaceurate informmtion ar statoments to Lsador (or taiked
to provide Lender with uny materind information) in connection with the loan ovidencedny this Nate, including, but pol limited
1o, representations converning Borrower's occupancy ol the Property us u principad residence 1 this Security Insbrunwnt s on
leazehold, Borrowor shull comply with il the provisions. of the lense. I Borrower acqpures des tille o the Property, the
leasshold and the fos title shull not morge urloss Lender agroes 1o the merger v wriling,

7. Protection of Lender's Rights in the Property. IF Borrowes fuils to perform the covenants v sarcements contuined in
this Sscurity Instrument, or thero is w loga! proceeding thut may smmmumly attect Lender s rights in ine Propurty (such us e
prozowling in bankruptey, probuty, for condeimmation or fortviture ar tr enforee lawe or reyulutions), then' Lrider iy do wnd
puy for whatover is necessury 10 protoct the valwe of the Property and Lender™s rights in the Propey, Leader's mitions may
include paying any sums secured by u lion which hus priority over this Security Instrumont, uppearing in covrt, paying
reasoable attorneys’ fasw and entering on the Property o muke repairs. ARhough Londer ey take action under this paragruph
7, Lender does not have lo do so,

Any amounts dishbursed by Lender uader this parugraph 7 shall become mldumnul dett of Borrower secuied by lh;s
Securny Instrument. Unless Borrowor und Londer ugree to ather torms uf paymont, these vmonnts shill beie interost from the
dite of disbursement at the Note rute and shal bo puayable, with interest, upon aoties l'r.un Lender to Borrower requesting
payment. ' Q

8. Mortguge Insuranee, I Lendor wqmwtl mortguge insurance ws w condition of muking the loan secured by this Smsralyc‘ b
Inctrument, Borrower shull pay the promiums required to muntain the mortgngy insursnce i offect, I, for any rouson, !Iww
rortguage insurance coverage required hy Lendor Japses or ceases (o b in effect. Borrower shall puy the pr 1 required mt;

; . ' lrthl.’n “ ) ""\ Ioﬂki
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jurindiction in which the Property ix locatad. [n the ovent that any provision or ¢luuse of this Securily Instrament or (v Note

Lander's whliean atated horom or any other address Londer designutos by nonco 0 Borrower, Any notice provided Jor n this
Security Insseutnent shull bo deomed 10 have beon yivan 1o Borcower ar Londer when given ws provided i thix patugraph,
1%, Governing Luw; Severubility, This Sieurity fantrument shull be governed by fedeeal Taw and the tsw ol the

contlicts with applicuble law  such contlict shall not atlect othor provisions of this Secunty lnstrument e the Note which can be
given effect without the contlicting provision, To this end the provisiony of dis Secunty Instramont wnd the Nato are dictated
to bo nevorahlo, ]

16. Burrower's Copy, Horrowoer shuld bo given one cantormed capy of thy Note snd of this Secanty Instrument,

17, Transfer of the Property o u Benelteind lterest in Boreower, 18 all o any purt of the Proporty or any interest in it
w sold cr transforeed (o i « bonoticind intorost in Borrowuer is sold or tramstoned snd Boreower s ney w nutursl porson) swithom
Londer's prior writton consent, Lendor may, wt ity ophion, require iminedisie payment o il of bl sums secuned iy this
Secusity Instramont. However, this option shall not be exercised by Lumder i1 oxereiso is profubited by tedoral ki s of the daie
ol this Security Instrument, 1'

1f Londor exercias this ophion, Londor shul! give Borrowse notice o sccelurution, Thy nokive shsl) provide a perio of not
lomn than 30 duyx Trows the duto thy notice iv dulivered or marded within which Borrower must puy 3l sumn socuriad by this
Security Inatrement. 1 Barzower faild 1o iy thems UK pror o the sxpirstion of this perisd, Lander may invoko any redion
pormittedd by this Security-tzaizument without further netice or deiiuml ob Borrower, :

(8. Borrower's Righi o) Relnvtato, 15 Boriower mests vortuin conditivns, Borower shadl have the right 1o have
enforcoment of thix Seenrity lintiaant discontinied al any 1w prior to e sarhier of (1) $ duys (o5 such athor prixd as
applicablo law muy spacily for réimstutenist) botore wde of the Propesty pursuam 1o wny power of sale contened in this
Security Instrumont; v (b) oniry of  judsawnt entorving s Secunty Tnstenment. Thise conditions we thal Borrower: ‘) puyN
Londer wh) sunw which then would be daesotier this Secunty Tnstrisnent and the Noto s 11 1w secoleration had occutrsd; (b) ~
curoa any dolnult of tny ather covensntn o uprecsients; (¢) pays wil oxponson iocarted in vitincing this Sseunty Instrmment, '
inclucing, but pat linntod 1, nusonablo attomess’ tees: wnd () tken such uction ws Londor muy scanonahly toeuire by wsiie
that the fien of thix Sccurity Insteument, Londer's s ots in the Property wod Borrowor's obligation (o pay the suins s tirod by
this Socurity Instroment shall continue unchanged-_tlzom roimstutument by Borrower, this Secunty Instriment amd the
abligutions secured b eoby shall reaain tully offective asit mvechortion had ocenrrod. However, this right o reinstate il
not apply in the cuse at seceloration undor parsgraph 17, f

19, Sale of Nute; Change of Lonn Servicar, The Nowwon s pattial intarest in the Noto {together with this Security
Instrament) may bo xold ons o more timwex withaut prior mtive @ Borrawer, A sale may sesalt in o change in the antity (known
as the *Loun Sorvisec™) that collucts monthly puyiments due wndcr o 2aobs wnd this Secunty Instrument. Thero also nuy e ane
ur moro changew of the Loan Servacor untelated 1o s sale of the Note, 101kery 18w chango of the Lown Servicor, Boreower will be
givon written niotice of th chango in accorduncs with purnguph 19 abaveaatl apnticable Taw. The notice witl stat the tany and
wldross of the new Loun Servicer and the addrois to which puy ments should Do made, Tha notiwe will stso contuin eny other
information requirad by upplicabls luw,

20, Husardous Substunces. Horrower shall not cause or pormit the presence; v, shinposal, stoiuge, or relears of any
Huzardous Substances on or in the Proporty, Borrower shull not da, nor wllow anysr e viss tn do, anything aftesting the
Property that ix in violation of uny Havironmentel Law. The preeeding two suatencos shial! ot apply (o the prosunee, s, or
storugs on the Proparty of suwbl quantities of Hazardous Substmcox tht aro guneudly escogniasd )y bo upproprivte 16 normal
ronidentisl vises wncd (o tiintenance of the Propenty.

Borrower shall prompuly give Leador writlen nobes of wny investigation, claim, demund, lawswicor other seticn hy any
govornmontul of rogulutory ugency of private party involving the Property wnd any Huzardous Substancw or Enviroauwintul Law
of which Borrower has sctual knowledge, It Borrower learns, or is notiticd hy any govornmentul or regulaey authority, that e
any removal or other torhiation of wny Huzardous Substunve wltecting the Proprty 1w secossary, Borrower shall prosiptly thko Y
sl nocossary romedinl wetions in sccordanse with Environmental (aw. ‘ . "

A used in this prragraph 20, *Huzardous Substunces® wro those substunces dolined an todie or hnrdous subitunces by
Evironments! Law and the Tollowing substiunces:  gusolino, Kerasens, other fwmmable or tixic petroleum prducts, toxie
posticidos und horbicidon, volutile solvonts, mterinls contuining nshustos or tormaldehyde, wnd udionstive mtatorinls, An used in-
this paragraph 20, *Environmental Law® moans federal laws und fuws ol the jurisdiction where the Propurty i fecated it 3
tvlate to hoalth, xatety or vnviromental protection, L

NON-UNIFGRM COVENANTS. Borrowor sad Lendur furthior covanunt mmnd agree #s follows: 3
21. Accelerntion; Remedies, Londer shull give notice to Burvower prior to ueceleration following Borrawe's brench b

of any covenunt or sgreement in this Security Insteument (hut not prioe (o uceelerntion under p uph 17 unless
Intigle ) ; nes I093 .
G, one) weon Fwe o 8 Form 3014 9/80 |
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ADJUSTABLE RATE RIDER

(1 Year . reusury Index - Rate Caps) 26-96-0006883

UHIS ADJUSTABLE RATE RIDER is modo this 15TH duy o JULY
1996  , undis incorporuted o and shall bo devmed 10 smend snd supploment the Mortguge, Deod of T m»l
or Securily Dood (the "Security Instrumom™) o1 the sume dute given by the undersigned (the *Borrower®) to seture
Borrowor's Adjustable Rulv Note (the "Note®) o
MID TOWN BANK AND TRUST COMPANY OF CHICAGO
{tho*Lender ') of the sume dito und covering ths property descritwd in the Security strinnent amd Jocated at:

1355 WOZAT ROSEMONT, CHICAGO, ILLINOIS 60660
Property Addiess
THe 2OYE CONTAINS PROVISIONS ALLOWING FOR CHANQGES IN THE INTEREST -
RATE 23D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWE S INTEREST RATI. CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM BATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addinon to e covenunts anid sgeeenients made in the Secunty Instrinent,
Borcowor wad Londor further covopiant nnd uy e is fullows:

A, INTEREST RATE AND MONYULY l:\\'Ml‘IN'I' CHANGES
The Nuto provides for un initia) interest raty 706250 %, The Note provides for chun jon in
the intoros) rte wind the monthly payments, k-viiows:

4, INTEREST RATE AND MONTIILY PAYMUENT CHANGES
(A) Change Dutes ‘
The inferest rat | will pay may chunge o1 the lis dayof- AUGUST ) c 19990 on thwt

day overy 12th month herenftor, Lach duto cn which my intedest 2o could chungs is alied & "Change Do,

(1) The Index

Beginning with the tiest Changs Duto, sy intorest rato will v baradon an Indox. The "Indux® ix the weekly
average yold on United Stntos Troaxury securitien whpsited to w consan imatonty of 1 yoar, v mide aviilehle by
the Fedon) Resorze Hourd. The ot reeen Index hgars avmbablo as of st 5 deys botoro cach Change Do

i enfled o “Current Index.”

If the Indox is no longer wvailuble, the Note Holder will chooss n now indes, which ix bised upon unnpumhlu
informmtion, The Note Holdur will give me notice of this chuice,
(C) Catvutation of Changew
Hotor: cach Chango Dat, the Nots Holler witl calealute iy sew inlenst o by aliling WO AND
THREY FOURTHS porcentige point{s) ( 2.7500 %) to the urrent
tidox. The Noto Holder will then round th result of thin uddition o the meirast one-caghth ol oag peeconting o point
(0. 123 %), Subjact to the Jpits stwded v Sustion (1) below, ts jounded smount will Be my new satcrest oo untl
the noal Change Date, ,

!

MULTIBTATE ADJUBTABLY RATE JNDNR XRRIN0XR + Singin Fanly « Eannie Mao/Fredidis Mac Vnllorm Insirument

Pege d 0l 2
@v:m 1100104 UMP KORTOAUE PORMY « 100018 I 12501 Form 3111 /81 iy
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i mado this  15TH  day of JULY , 1996 .
and ix incorporated to and sholl he deomed to smend wid supplesment the Mostguge, Doed of Trust or Seseunty
Docd (tho “Svcurity Instrument”™) of tho sume dike given by the undersigned (the "Borrower®) (o secure
Borrowsr's Noto to
MID TOWN BANK AND TRUST
COMPANY OF CHICAGO

{the *Lendoer™)
of the same dite and covenng the Property described in the Secunty Instrument wd locited st

13155 WES” ROSEMONT, CHICACO, ILLINOIS 60660
Propecly Addreat

The Property inchiir s unit in, together with i andivided nterest i the common clements of, w condomininm
project known st
GLENROSE CONDOMINIUMS

Name of Canadominkim Projest
(the "Condominium Project™), 24158 orvpers associstion or other entity which acts for the Condominivm Project
(the "Owners Association®) holds e w property for the beiedit or use of its members or shareholders, the
Proporty alsa includes Borrower's interest in the Ownors Assoeiation and the uses, procesds and benefits of
Borrower's interost,

CONDOMINIUM COYENANTS. ‘ocuddition to the covents and agreenwnts made in the Security

Instrument, Borrower and Lendor further covenant magree ss follows:

A. Condominiwm Ohligations, Borrower shall pertorm all of Borrower's obligutions vunder  the
Condominium Project’s Constituont Documents. The (Constituent Documents® sye the: (1) Declarasien or any
other documeat which croates the Condominium Project: (15 by-laws; (i) code of regulations; und (iv) other
oyuivalent documents, Borrower shill promptly pay, when dae, !t duos wnd aasessments imposed pursmml to the
Constituont Documents,

B. Huzard Insurnnce. So long &y the Owners Associativn muinisios, with s geaerally wccepted insurunce
cuarrior, a “master” or "blanket” policy on thy Condominium Project whicd iy satistactory te Lender #nd which
provides insurance covernge in the smounts, for the periods, and nguinst Vi huzurds Lendor reguires, including
fire andd hazards included within the tsem "extended coverng,” then:

() Londer waives the provision in Unitorm Covenant 2 for the moathiy paymeat 10 Lender ol the
yeariy premium instulliments for huzard insurance on i Property; s

(1) Borrower's obligntion under Unddorm Covenant S 1o nintiin Dazard visurence coverigo on e
Property is Jeemed satistied to the oxtent that the required covorage is provided by thd Zawners Associntion
policy. '

Borrowur ’hull give Loader prompt notice of uny bapse in reguired bz imsurines covoraga,

In the event of a distribution of huzard insurance provesds in liew ol restorstion cr repair following a loss to
the Praperty, whother to the unit o7 1o commuon vlements, any proveeds puyablo 1o Botrower wre horeby axsigned
and shall be prid to l.mdur for uppluulmn 1o the sums seeurod by the Security Im\mnwm with any excoss paid to
Borrower.

C. Publi¢ l.i.lllillly Insurance, Borrower shall ke such wctions as wmiy be reasonablo to inkure thu! the

Owners Assocition nuwintaing w public lisility insvcsnee poliey mwpml\lu in form, amount, wnl exient of

coverwge to Londes,

MULTISTATE CONDOMINIUM RIDER-8ingle Fanly Funnle Mae/fredidis Mao UNIFORM INATRUMENT

. Poys 1 ot 2
- RLEIUY VME MORTUAGE ‘OMMH - 19121209100 - (80018211291

-
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