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MORTGAGE

THIS MORTGAGE (“Sccurity Insicurent™) is given on July 31st, 1996 . The mortgagor is
BARBARA STRAUB, A Single Woran

{"Horrowee™). This Security Instrument is given

Castle Mortyage, Inc. 670’; )

which is organized and existing under the laws of  THE STATE (OF ILLINDIS , and whaose
address is 1315 Wesk 22nd Street, Qak Brook, Illingis 60521
(" Lender™). Borrower owes Lender the principal sum of
One Hundred Five Thousand and no/100--+~w----
Lollars (US. § 105,000.00 I3
This debt is evidenced by Borrower's note dated the same date as his Securiiy, Instrument ("Note"), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on  Augusl lst, 2025
This Seeurity Instrument secures to Lender: (a) the repayment of the debt evidenced by ¢d Weie, with interest, and al! rencwals
extensions and modifications of the Nete: (b) the payment of all other sums, with interes:, \advanced under paragraph 7 to
protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covengrus and agrecments under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convev-o Lender the following

described property locued in COOK County, lilinois:
»
"SEE ATTACHED" ‘&Q\
L]
'.d\
» Q
Bux ~}
(§<
which ha: the address of 1126 REGENCY DRIVE, SCHAUMBURG [Streer, Coy},

Minois 601913 {Zip Cole) ("Property Address”™);
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TOGLETHER WITH ali the improvements now or hereafier erected on the property, and all easements, appurtenances, and
Datures new or hereafter & part of the property. All replacements and additions shall also be covered by this Security
Instrurent All of the foregoing is referred to in this Security Instrument as the "Property.”

+ BORFOWER COVENANTS that Borrower is lawtully seised of the estate herehy conveyed and has the right to mortgage,
grani and ¢onvey the Property and thar the Property is unencumbered, except for encumbrances of record. Borrower warrants

(R and wilt defend generally the title to the Property against all claims und demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations hy jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal 0 "and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for ‘Taxes and Insurance. Subject to applicable law or to a writter waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessinents which may attain priority over this Security Instrument as a lien on the Praperty; (b) yearly leasehold payments
or ground eats onihe Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i any; (e) yearly morggace insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions oi paragiare A in liew of the payment of mortgage insurance premivms. These items are called "Eserow liems."
Lewter mey. al any time, esilsct and hold Funds in an amount not to cxceed the maximum amount a lender for a federally
reliled mertzage loan may requirc-for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as atended from tisne to time, 12 U.S.C. Secrion 2601 er seq. ("RESPA™), unless another law that applies to the Funds
sris a lesser amount. If so, Lender'may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender miy estimate the amount of Futds/dic on the basis of current datn and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with arplicable law.

The Funds shall be hetd in an institution whose deposits are insured by a federal agency, instrumentality, or emtity
(mcluding Lender, if Lender is such an institution) ov in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tms. Lender may not charge Borrower for bolding and agplying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems. uniess Lender pays Borrowcr interest on the Funds and applicable taw permits Lender to make such
a charge. However, Lender may require Borrower to pay a cite-time charge for an independent real estate tax reporting service
used by lender in connection with this foan, unless applicable law provides atherwise. Unless an agreetnent is made or
applizable taw requires interest to be paid, Lender shall not be regaiited (o pay Borrower any interest or eatnings on the Funds.
Borrower and Lender may agree in weiting, however, that interest siia' Uz patd on the Funds. Lender shall give to Borrower,
withou: charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit (o the Funds was made. The Funds are pledged as additional security-£oi all sums secured by this Securily Instrument,

If the Funds held by Lender exceed the ameunts permitted to be held by applicible law, Lender shall account to Borrower
for the excess Funds in uccordance with the requirements of applicable law. If the wmsunt of the Funds held by Lender at any
time (s not sutficient o pay the Escrow ltems when due, Lender may so notify Borrowsr a wriling, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shalt mexz up the deficiency in no more than
twelve menthly payments, ab Lender's sobe discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promzay refund to Borrower any
Fuirds hetd by Lender. If, under paragraph 21, Lender shall acquire or sel! the Property, Lender, frior t« the acquisition or sale
of the Prepurty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againstthe sums secured by
this Sccurity Instrument.

. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender wider paragraphs
1 and 2 syl be: applied: rirst, 1o any prepayment charges due under the Note; second, to amounts payabie under paragraph 2,
third, to interest due; fourh, 1o principal due; and last, 1o any iate charges due under the Note.

4. Chacges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable 1o the Property
which miy attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowcr shall pay
these obhigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the persen owed payment, Borrower shall pramptly furnish to Lender all notices of amounts o be paid under this paragraph.
If Borrow ¢ makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument uniess Borrower: (a) agrees in
wriling to the payvment of the obligation secured by the lien 1 a manner acceptable re Lender; {0} contests in good faith the lien
by, or d:tends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcemrert of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
thix Security fustrument. If Lender determines that any part of the Property is sabject to a liecn which may attain priority over

Initials:,
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g s Securi'y Instrument, Lender may give Borrower a notice identitying the lien, Borrower shall satisfy the lien or take one or
more of th - actions st forth above within 10 days of the giving of notice,
] 5. Buzurd or Property Insurance. Borrower shall keep the improvements now cxisting or hereafler erected on the
Property Disured against toss by fire, hwards included within the term “extended coverage” and any other hazards, including
@ Ooods or looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lendur regaires. The tisurance carrter providing the insurance shali be chosen by Borrower subject to Lender’s approval
whicti sha | not be unreasonably withheld. 1f Borrower fails lo maintain coverage described above, Lender may, at Lender's
oprian, ubtin coverige o protect Lender’s rights in the Property i accordance with paragraph 7.
: All insurance policies and renewals shall be acceptable to Lender and shafl include a standard mortgage clause. Lender
,' shall have the r ght to hold the policies and renewals. {f Lender requires, Borrawer shall promptly give to Lender all reccipts of
I paid premwms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
i Lender miy make prosf of loss if not made promptly by Borrower,
! Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
E
¢
l

Propeny «amaged, 3t the resioralion or repair is ¢conomically feasible and Lender's security is not lessened, If the restoration or
fepair is ot ecoromisally feasible or Lender’s security would be lessened, the insurunce proceeds shall be applied to the sums
secured by thie Secoanv. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower nbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered io settle a claim, then
Lender nay collect thesnsirance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
_{ secured by this Seeurity Insteanuers, whether or not then due. The 30-day period will begin when the natice is given,

‘ Unluss Lender and Borrowsc otherwise agree in writing, any application of proceeds to principal shall not cxiend or
h  posipone the due date of the mentily payments refecred to in paragraphs | and 2 or change the wnount of the payments, If
{ undee parageag 24 the Property is acyaired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
‘ damage +2 the Property prior tc the acquisicion =hall pass to Lender to the extent of the sums secured by his Security Instrument
' immediaiely prior to the acquisition,

6. Occupnney, Preservation, Maintenance uno Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrowe * shiki occupy, establish, and use the Properly 1s Borrower's principal residence within sixty days afier the execution of
this Sectrity Instrument and shall continue to occupy th Property as Botrower's principal residence for ai least one year after
the date of ocoupancy, unless Lender otherwise agrees in writtn, which conseal shall not be unreasonably withheld, or uniess
cxlenuat ng cicumstanves exist which are beyond Borrower’s-contral. Borrower shalf not destroy, damage or impair the
Property, allow the Property to deteriotate, or cotnmit waste o= thic Property. Borrower shall be in default if any forfeiure
action o proceeding, whether civil or criminal, is begun that in Lendse's good faith judgment could result in forfeiture of the
Property or otherwise materially tmpatr the lien created by this Scenrity tnsirument or Lender’s security interest. Borrower may
ctire suctt a default and reinstate, as provided in paragraph 18, by causing thz action or procecding to be dismissed with a ruling
that, in Lender’s good faith determination, prectudes forfeiture of the Borrover': interest in the Property or other material
impairment of the fien created by this Security Instrumenrt or Lender's security-irierest, Borrower shall also be in default if
Borrowe t, during the loan applicatior: process, gave materially false or inaccurate infor.pation or statements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced ¥ v the Note, including, but noi limited
to, reprisentations concerning Borrower's occupancy of the Propeniy as a principal residence. a5 this Securlty Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. Il Borrower acquives feo title to the Property, the
leusehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and “2reements contained in
(his Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights inape Property (such as a
procecding e bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thei Lepder may do and
pay for whalever is necessary to protect the value of the Propenty and Lender's rights in the Property. lcnder's actions may

e e

irchwde paying ony sums sccured by a lien which has priovity over this Security Instrument, appearing in court, paying o]

reasonable altorneys’ fees and entering on the Property to mike repairs. Although Lender moy take action under this paragraph oy

7. Lencer does not have to do so. €
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this L

Secunty Instrument, Unless Borrower and Lender agree 10 Jther terms of payment, these amounts shall bear interest from the B

date ot disbarsement at the Note rate and shall be payabl:, with interest, upon notice from Lender to Borrower reguesting J

paymsant s
8 Mortgage Insurance. {f Lender required mortgage nsurance as a condition of making the loan secured by this Security

sl

Instrurient, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. if, for any reason, the
mortg: ge insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Iy
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i@ cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
) substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one:twell b of the yearly mortgage insurance premium being paid by Borrower when the insurance roverage lapsed or ceased to
be in effe:t. Lender will accept, usc and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, 1 the option of Lender, il mortgage insurance coverage (in the ameunt and for the period
that Lencer requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shal! pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borruwe: notite al the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or nther 1aking of any part of the Property, or for conveyance in lieu of condemnation, ar¢ hereby assigned and
shali be paid v Lender,

In the event of atoial (aking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether ot nat then due,with any excess paid to Borrower. In the event of a partial taking of the Propedy in which the fair
market value of the Propsa; inmediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediniely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shallbo/ivduced by the amount of the proceeds multiplied by the following fraction: (a) the wtal
amoun! f the sums secured immedirsely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be maid to Borrower. In the event of a partial taking of the Propeny in which the fair
market value of the Property immediately »eore the taking is fess than the amount of the sums secured immedintely before the
taking, inlest Borrower und Lender otherwise ngize in wriling or unless applicable law otherwise provides, the proceeds shall
be appliad to the sums sevured by (his Security Tnstrument whether or not the sums are then due.

If he Property is abandoned by Borrower, o if, after notice by Lender to Borrower thai the condemnor offers 10 make an
award or setite a claim for damages, Borrower fails tr rispond to Lender within 30 days afier the daie the notice i3 given,
Lender is authorized to colfect and apply the proceeds, at ts option, either 1o restoration or repair of the Property or to the sums
seeured by this Security lnstrument, whether or not then due,

Uniess Lender and Borrower otherwise agree in writing -any apptication of proceeds to principal shall not extend or
postpane the due date of the menthly payments referred 1o in paragraphs | and 2 or change (he mnount of such payinents.

t1. Borrower Nat Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
ot amortizati.n of the sums secured by this Security Instrument granted o) Lender to any successor in interest of Borrower shall
aot pperate B redease the ability of the original Borrowar or Borrower’s-cutcessors in interest. Lender shall not be required to
commence proceedings against any successor in interest ur refuse to extend ting: for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand ma’c Sy the original Borrower or Borrower's
suceessors o interest. Any forbearance by Lender in exercising any right or remedy shall-not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Hound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Ins.rument shall bind and benefit the successors and assigns of Lender and Rorrower ~subject to the provisions of
paragraph 17. Borrower’s covenants and agreemems shall be joint and scveral. Any Borrower vio- co-signs this Security
Instrument but does not execute the Noie: (a) is co-signing this Sccurity Instrument only 1o mortgage. iant and convey that
Borrower's wicrest in the Property under the terms of this Security Instrument; (b} is not persanally ol gaed to pay the sums
sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extent mxdify, forbear or
mitke any accottmodations with regard 1o the terns of this Security Instrument or the Note without that Borrower's cansent,

13. Loan Churges. 1! the loan secured by this Security Instrument is subiect to a law which sets maximum loan charges, | |
and that law s finally interpreted so that the interest or other loan charges coilected or to be collected in connection with the%
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge f./’i
to the permitied Hmit; and (h) any sums already collected from Borrower which exceeded permitted Jimits will be refunded (o o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a divect
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepsyment without any ¢
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first cipss mail unless applicab’; {aw requires use of another method. The notice shall be directed to the Property Address
or any other wldress Borrower designates by netice 10 Lender. Any notice to Lender shall be given by first class mail to

¢
Initiads.
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#ff Lender's address stated herein or any other address Lender ¢ esignates by notice 10 Borrower. Any notice provided for in this
¥ Security Insirument shall be deemed to have been given 10 Bortower or Lender when given as provided in this paragraph.
i5. Guverning Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
¥ jurisdiction in whick the Property is located. In she event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be
| eiven effect winout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
|t be severable.
. {6. Borrower's Cop . Borrower shall be given one conformed copy of the Note and of this Security Instrument.
i 17. Trunsfer of the Property or 8 Beneficlal Interest in Borrower. If all or any part of tlie Praperty or any interest in it
is sold or transtesred (or i a beneficial interest in Borrower 15 sold or transferved and Borrower is not a natural person) withoul
" Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howver, this option shall not be exercised by Lender if exercise is prohibited by federai law as of the date
of this Security {nstrumen:.
IF Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
¥ less than 30 days tion the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
¥ Security Instrument. 1 Purrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
,f permitted by this Security-grstrument without further notice or demand on Borrower.
h 18. Borrower's Righi <o Reinstote. If Borrower meets certain conditions, Borrower shall have the right to have
]| enforcement of this Security Instiument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
}%.’ applicable iaw may specify for reinstatement) before sele of the Properly purauant 1o any power of sale contained in this
#  Sccurity Instrument; or (b) entry oi"a judement enforcing this Security Instrument. Those conditions are that Barrower: (a) pays
Lender all swns which then would be cuevizder this Sccurity Instrument and the Note as il no acceleration had occurved; (b)
cures any default of any other covenants or agieements; () pays all expenses incurred in enforcing this Security Instrument,
b including, but not limited to, reasonable aitoraeys fees; and (d) takes such action as Lender may reasonably require to assure
i that the licn of this Security Insirument, Lender’s rights in the Froperty and Bosrower's obligation to pay the sums secured by
|

§  this Security Instrument shall contipue unchanged. Jrzon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shiall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
{f  not apply in the case of acceleration under paragraph 17.

& 19. Sale of Nete; Change ol Loan Servicer, The Nuie ov a partial interest in (he Note (together with this Security
i Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collecis monthly payments due under the 24oie and this Security Instrument. There alsa may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1f ther: is a change of the Loan Servicer, Borrowsr wil} be
given written notice of the change in accordance with parazraph 14 above wad aprlicable taw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ie, disposal, storage, or relense of any
Hauzardous Subsiancus on or it the Property. Borrower shall not do, nor allow anyzie cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal! act apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognized vt be appropriate to normal
resideaitial uses and to maimenance of the Property.

Botrower shall prompuly give Lender writlen notic: of any investigation, claim, demand, fawsvic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance Or Environmental Law
of which Borrower has actual knowiedge. f Borrower learns, or is notified by any governmental or regufino y authority, that
any removal or other remedimion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
afl necessary remedial actions in accordance with Enviror.mental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Euviromnental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials cortaining asbestos or formaldehyde, and radioactive materials, As used in
: this garagraph 20, "Environmental Law” means federa. laws and laws of the jurisdiction where the Property is lfocated that
retate to health, salfety or environmental protection,

62016536

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration: Remedles, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prier te acceleration under paragraph 17 unless

Iritivs;

D
50 e
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N applicable Ias¢ pravides otherwlse). Tlie notice shall specily: (a) the default; (b) the action required to cure the default;
{¢) u date, niot less thun 30 days {rom the date the notice is given to Borrower, by which the default must be cured; and
B (d) thal fuilure to cure the default on or before the date specified in the notice may resull in acceleration of the sums
Bl sccured by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
jufurm Borrower of the right to reinstate afier acceleration and the right io nssert in the foreclosure proceeding the
® non-existence of a default or any other defense of Borrawir to sccelerstion and foreclosure. If the default Is not cured on
ov hefore the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further deniand and may forcclose this Security Instrument by judicial
& proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedics provided In this paragraph
21, including, but not limited to, reasonable attorneys’ fei+ and costs of title evidence.

22. Release, Upon payment of all sums secured by thii Security lastrument, Lender shall release this Security [nstrument
8 without charge to Borrower. Borrower shall pay any recurdation costs.
23. Waiver of Homestead. Borrower waives all righi of homestead exemption in the Property.

24. Riders totiuis Security Instrument. If ane or more riders are executed by Borrower and recorded rogether with this
Security Instrument; ths-covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreswieits of this Security Instrument as i the rider{s) were a part of this Security [nstrument,

{Check applicable box/cs)]

] Adjusiabie Rate Rider L% ] Condominium Rider (] 1-4 Family Rider
_] Graduated Payment Rider [_] pianned Uit Development Rider ] Biweekly Pnyment Rider
Balloon Rider E Rate improvement Rider {7 Second Home Rider
L VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower gccepis «nd aerees to the terms and covenants contained in this Security nstrument and
in any rider(s} execated by Borrower and recorded with i

Witnesses:
&Jzﬂua,m%lt____ (Seal)

LARBARRE STRLUR -Borrower

e~ (Seal)
-Bomrower

(Seal) e (Seaf)
-Borrwer -Berrower
C .
STATE OFILLINOIS, DO py County ss:
I, ! lal;}\,é’_ L/ NG vt . @ Notary Public in and for said cousty rd state do hereby certify

that BARBARAR STRAUB . O V-QVMGU LA TLOU

, personally knowr. to me 1o be the same person(s) whose name(s)

subscribed to the foregoeing instruiment, appeared before me this day in person, and acknowledged that SHE e
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth, ¢
Given under my hand and official seal, this  31st day of July oo 1996 %g
My Commission Expires: — \,/xU n“-’u“kb b
m '."%an;l"ulj“c ?1
L e
{ b ﬂ" YUEg ‘ )
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Loan # 96010363

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of July ,

1996 .dny is incorporated into and shall e deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the  “*Security  [nstrwnent™) of the sume date, given by the undersigned (the
“Borrower™') 1 seeure Borrower's Note 1o

Castle Mortgage, Inc.

(the “'Lender'™)
of the same date and covering the Property deserited in the Security Tnstrument and focated at;

1126 REGENCY URIVE, SCHAUMBURG, ILLINOIS 60193
[Prapeny Address}

The Property inciades-bul is not limited to, a parc:l of land improved with a dwelling, together with other such
parcels and certein comingn aveas and facilities, as described in

(the **Declurstion'"),
The Propersty is a part of a-ptanned unit development knewn as

WELLINGTON COURT
{Name of Phntied Unit Development!

{the *PUD"). The Propercy also incudes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and fucilities of the PUD (ihe **Owners Association™) and the uses,
benefits and pro:eeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lander further covenant and agree as futtows:

A. PUD Obligations. Borrower shall perfonn-»t 2f Rorrower's obligwtions under the PUD's Constituent
Documents. The "' Constituent Documents'” are the (i) Decluration: (ii) articles of incorporation, trust instrument
or any cquivalent document which creates the Owners Auszeiation; and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly poy. when due, all dues and assessmenis imposed
pursuant 1o the Constituent Documents.

B. Hazard Insuramce. So iong as the Owners Association main‘ains, with ¢ gencrally accepted insurance
cartier, a “‘mastec” or “*blanket”" policy insuring the Property which is satisiactory 10 Lender and which provides
insurance coverage in the amounts, for the perivdi, and against the huzards Lendor requires, including fire and
hazards inctuded within the term “extended coverne,’” then:

(i Lender waives the provision in Un form Covenamt 2 for the monihly payment to Lender of the
yearly premium installments for hazard insuranee o1 the Propenty; and

(i) Borrower's obligation under Unifcrm Cuvenant S 1o maintain hazard insiurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Uviaers Associativn
policy.

Borrower shail give Lender prompt notice of any lapse in requived hazard insurance coverage ovovided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restorution or repair following a loss 1o
the Propenty, or to common areas and facilitics of the PUD, any proceeds payvable lo Borrower are herchy
assigned and snall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrowsr shall wke such actions as may be reusonable (o insure that the
Owners  Associalion maintains a public lability insurance pelicy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE PLD RIDER - Sinyie Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT form 3160 9/90
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D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Berrower in connection with any condernation or other 1aking of all or any part of the Property or the common
ireas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
maid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

K. Lendes's Prior Consent. Borrower shall not, except after netice to Lender and with Lender's prior
wiitten consent, either partition or subdivide the Property or consent to:

{1y the abandonment or lermination of the PUD, except for abandonment or ermination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

{ii)_any amendment to 2ny provision of the **Constituent Documents'" it the provision is for the cxpress
henettt o Lerder;

(i termination of professional management and assumption of self management of the QOwners
Association; o:

(iv) auy uetion which would have the etfect of rendering the public fiability insurance coverage
maintained by the Owners Association unacceptabie to Lender,

t'. Remedies, (1 Brrriwer does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by iLender under this paragraph ¥ shall become ndditional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these antounts shall bear
interest from the date of disburscment-at the Note rate and shall be payable, with interest, upon notice from
Lemder to Borrower rzquesting payment,

BY SIGNING BELOW, Borrower accepts aud ~grees to the terms and provisions contained in this PUD Rider.

éﬂa{,rjﬂ'&ﬂl m____ (Seal)

BARBARA STRAUL Borrower

(Seal)

Borrower

(Scal)

-Barrower

(Seal)

‘Burrawer

@\: -7 iom Os Page 2 0t 2 Form 3160 9/80
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LEGAL DESCRIPTION

1126 REGENCY DRIVE
SCHAUMBURG, ILLINOIS 60193

PIN: 07-33-105-048-0000

JI THAT PART OF LO7 4l IN WELLINGTON COURT, BEING A SUBDIVISION CF PART OF THE WEST

1/2 QF THE NORTHWFZT 1/4 OF SECTION 33, TOWNSHIP <1 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MELIDIAN, ACCORDING TQO THE PLAT THEREOF RECORDED DECEMBER 29,

] 1988 AS DOCUMENT NC . 8.598270 DESCRIBED AS FOLLOWS: COMMENCING AT THE MOST

NORTHERLY CORNER OF SA(L TOT 21; THENCE SOUTH 36 DEGREES 40 MINTJTES 00 SECONDS
ERST ALONG THE NCRTHEASTEPLY LINE OF SAID LOT 21 A DISTANCE OF 73.26 FEET T0 A

{ BEND FOINT ON THE NORTHEASTIHLY LINE OF LOT 21; THENCE NORTH 38 DEGREEE 16

MINUTES 50 SECONDS EAST ALONG TP NORTHERLY LINE OF SAID LOT 21 A DISTANCE OF
21.20 FRET FOR A PLACE OF BEGINWING: THENCE CONTINUING NORTH 88 DEGREES 16
MINUTES S0 SECONDS EAST ALONG THE NOATHERLY LINE CF SAID LOT 21 A DISTANCE OF
29.68 FEET; THENCE SOUTH 53 DEGREES 20 MINUTES 42 SECONDS WEST 163.78 FEET TO A
POINT ON THE SOUTHWESTERLY LINE OF SALDC LOT 21; THENCE NORTH 36 DEGREES 40
MINUTES 00 SECONDS WEST ALONG THE SOUTHW:STERLY LINE OF SAID LOT 21 A DISTANCE OF
17.00 FEET; THENCE NORTH 53 DEGREES 20 MINTTRS 49 SECONDS EAST 139.45 FEET 70 THE
PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINSIS.
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