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THIS MORTGAGE ("Security usteeinsat™) is given on July 31st, 199% . The mostgagor is

RONALD L WILLIAMS, MARRIED m\;
fﬂﬁb

wihich is organized ang existing uoder the laws of  "THE STATE OF ILLINOIS , angd whose

address is 350 W, HUBBARD, SUITE 222, CHICA3Q, 1L ©u4ig
{"Lunder"), Borrower owes Lender the principal sum of

("Borrower™), This Security Instrument is given o
PRISM MORTGACE COMPANY

Fifty One Thousand and no/100--------
Dotiars (1.5, § 51,000.00 3.
This deht s evidenced hy Borrower's note dated the same date as this Securssy Instrument {*Note™), which provides for
monthly payments, with the full debt, 1f not paid earbier, due and payable on  Auguel ist, 2026

This Security Instrument secures to Leader: (a) the repayment of the debt avidenced by thie Nade, with interest, and all reuewal\
extensions and wmoditications of the Note: () the payment of all other sums, with interest, advaticed under paragraph 7 10
pritect the security of this Security [nstrument; and {¢) the performance of Borrower's covenaits and agreements under this
Security Instruvnent und the Note., For this purpose, Borrewer does herehy mortgage, grant and convey @ Lender the following

described property located in CO0K County, [linois:
UNIT 1B, {TOGETHER WITH THEIR RESPECTIVE PRRCENTAGES OF OWNERSHIP CF L)MNON

ELEMENTS) AS DELINCATED ON THE SURVEY ATTACHED TO THE DECLARATION RECINOSD e
AS DOCUMENT NQ. 80-222372 REGARDING LOT 287 (EXCEPT THE SOUTHERLY 40 FCZ&T N
THEREOF] IN SHERIDAN DRIVE SUBDIVISION, BEING A SUBDIVISION OF THE NORTH ;}
THREE QUARTERS OF THE EAST HALF OF '"HE NORTHWEST QUARTER OF SECTION 17, s,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER &
WITH THAT PART OF THE WEST HALF OF AID NORTHWEST QUARTER OF SECTION WHICH pa
LIES NORTH OF THE SOUTH 800 FEET THEREOF AND BA3T OF GREEN BAY RCAD, IN -
COOK COUNTY, ILLINOIS.

2

N

BOX 333-C1l

Item B: 14-17-101-030-1008

which has the address of 4754 XDRTH DOVER #1E, CHICAGD {Steeet, City),
Hlinnis 60640 [Zip Codel ("Property Address™),

ILLINOIS-Single Family-FNMAFHLME UNIFORM
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TOGETHER WITH all the improvements now or hereafrer ereeted on the property, and all casements, appurtetiances, and

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey she Propenty and that we Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaity the tie to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
ik 1. Payment of Princlpal and Interest; Prepayment and Late Charges. Eorrower shall promptly pay when due the
1 principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Nose,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wiitten waiver hy Lender, Borrower shall pay to

. Lender on the day morchly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for; (a) yearly taxes
o and assessments which may attain prioity over this Security tustrument as a lien on the Property: (b) yearly leaschold payments
i or ground tents o the-droperty, if any: (c) yearly hazard or property insurance premiunts; (d) yearly flood insurance premiums,
if any; {¢) yearly morgaze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of pueagraric S, in lieu of the payment of mortgage insurance premivms. These items are called "Escrow hems.”
Lemder may, at any time, oo and old Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requirs for Bocrower’s escrow account under the federn! Real Estate Settlement Procedures Act of
1974 as amended from time w time, 22 U.8.C. Section 2601 er seq. ("RESPA™}, unless another law that applies to the Funds
sets 4 lesser amount. §f so, Lendermay, at any time, voltect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount ot Funidsadnzon he basis of current data amd reasonable estimates of expenditures of futwre
Escrow ltems or atherwise in accordance with appiicable law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
(inclnding Lender, if Lender is such an institation)or i any Federal Home Loan Bank. Lender shuil apply the Funds t pay 1he
Escrow Items. Lender may not charge Borrower for habapg and applying the Funds, annually analyzing the escrow account, or
venifying the Escrow Hems, untess Lender pays Borrower nterest on the Funds and applicable law permits Lender to make sveh
4 charge. However, Lender may require Borrower o pay a ole-tine charge for an independent real estate tax reponting service
used by Lender in connection with this loan, unless applicavls iaw provides otherwise. Ualess an agreement is made or
applicable law requires interest to be paid, Lender shall not be requized.to pay Borrower any tnterest or earnings on the Funls,
Borrower and Bender may agree in writing, however, that interest siali b: paid on the Funds, Lender shall give to Borrower,
without charge, an annua! accounting of the Funds, showing credits and debits to the Funds and the purpose for whicl ench
debit to the Funds was made. The Funds are pledged as additional security$2.:7all snms secured by this Security [nstrument,

[f the Funds held by Lender exceed the amounts permiteed o be held by applickble law, Lender shall acconnt to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the 2oraunt of the Funds held by Lender at any
time is pot sufficient o pay the Escrow ltems when due, Lender may so notify Borroveen ia writing, and, in such case Borrower
shatl puy to Lender the amount necessary to make up the deficiency. Borrower shall makc-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of ail sums secured by this Security Instrument, Lender shall prompay refund w Borrower aity
Funds held by Lender. If, under paragraph 21, Lender shall uequire or sell the Property, Lender, frivr to-the acquisition or sale
of the Property, shalt apply any Funde held by Lender at the time of acquisition or sale as a credit agamrn the sums secured by
this Sceurity Instrument.

3. Application of Paynents. Unless applicable law provides atherwise, all payments received by Lende wrder paragrashs
1 und 2 shall be applied: first, to any prepayment charges due under the Note; second, to amouns payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessmemts, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity {nstrument, and keasshold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time diretly
to the person owed payment. Borrower stiall prompdy furnish w Lender all notices of amounts to be paid vnder this puragraph.
If Burrower mickes these payments dicectly, Borrawer shall prompuly furnish to Londer receipts evidencing the payments.

Bortower shall promptly discharge any lien which has priority over this Security Instruroent unless Borrower: (a) sgrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good taith the den
by, or defends against enforcement of the lien in, Jegal procecdings which in the Lender's opinion operate to prevent the
entorcement of the lien; or (<) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a Yien which may attain priority,cover

frutiafe: L‘ ‘:

m}—ﬂvm.l (9302).01 Page 2016 Form 3014 9/80

LBOIGL96




" UNOFFICIAL COPY

et rere——-eg Y - o e L o e -




i

UNOFFICIAL COPY

this Security Instrument, Lemder may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
muore of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Rorrower shali keep the improvements now existing or hereafter erected on the
Property insured against oss by fire, hazards included within the eem "exiended coverage” and any other huweards, including
foods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrwer subject to Lender's approval
which shatl aot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
optien, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender vequires, Borrower shall promptly give to Lender all receipts of
paid premivms and resewal notices. ln the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damuged, i¥the restoration or repair is economically teasible and Lender’s security is not lessened. 1f the restoration or
repair i nos econamioglly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Preperty, or does not avewse within 30 days a notice trom Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insuizaee proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums
secured by this Security Instrumerns; whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Bortowe! vcherwise agree in writing, any application of proceeds to principal shafl not extend or
postpone the due date of the monduy pavments referred to in pargraphs | and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquires by Lender, Borrower's right o any insurance policies and proceeds resulting from
damapie to the Property prior to the acquisiion shall pass to Lender to the exeent of the sums secured by this Security Enstrument
immediately prior o the sequisitio,

6. Occupancy, Preservation, Maintenance aid 2rotection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property s Porrower's principal residence within sixty days after the execution of
this Security instrument and shall continee to occupy the Property as Borrower's principal residence for at least une year after
the date of ovcupancy, vnless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's <ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-¢:é Property. Borrower shall be in default if any forfeiture
getion or proceeding, whether civil or criminal, is begun that in Lenaed s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security instrament or Lendet’s security interest, Borrower may
cure such a default and reiustate, as provided in paragraph 18, by causing hoaction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's lipterest in the Propetty or other material
impairment of the lien created by this Security Instrument or Lender's security incerest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infummiion or statements to Lender (or failed
to provide Lender with any material information} in connecton with the loan evidenced by die-Note, including, but not limited
to, representalions concerning Borrower's occupancy of the Property as a principal residerce. 17 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the Jzase. If Borrower acquirés feciitle to the Property, the
leasehold and the e title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. It 3orrower fails to perform the covenants and »zeements contained tn
this Security Instrument, or there is a legal proceeding thar may significantly affect Lender's rights in e Property (such as a
proceeding in bankruptey, probate, for condemnation or forteiture or to enforce laws or “egulations). then Lénder may do and
pay for whatever is necessary to protect the value of the Froperty and Lender's rights in the Propecty. Lender's actions may
inchule paying any sums secured by a lien which has peiority over this Security lnstrument, appearing in court, paying
reasonable atrorneys” fees and entering on the Property 1o niake repairs. Although Lender may take astion under this paragraph
7, Lender does not have to do s0.

Any amounts disbursed by Lender under this parageaph 7 shall become additionl debt of Borrower secured by this
Security Instrument Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payabiz, with interest, upon notice from Lender to Borrower requesting
paytien,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the lozn secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. I, for any reason, the
mungage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

.
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o ain coverage substantially equivalent to the mortgage insurance pieviously in effect, at & cost substantiadly equivalent to the
cost 1o Borrower of the morngage insurance previously in effect, fram an alternate mongage insurer approved by Lender. If
substiitially equivalent mortgage insurance coverage is not available, Burrower shall pay to Lender each month a sum equal w
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
b2 in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
maytients may no longer be required, at the optien of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain moregage insurance in effect, or o provide a foss reserve, until the requirement for mortguge
4 insurance ends in accordunce with any written agreement between Berrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasouable entries wpon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award ot claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyatice in licu of condemnation, are hereby assigned and
shall be paid o Lender,

T the event e o total taking of the Propeety, the proceeds shall be applied to the sums secuted by this Security Instrutnent,
whether or not then due, with any excess paid to Borrower, T the evem of a partial taking of the Propesty in which the fair
- market value of the Properoeimmediately betore the takieg is equal w or greater than the amount of the sums secured by this
Sevurity Instrument immediees r-before e taking, uniess Borrower and Lender otherwise agrec in writing, the sums secured by
this Security Instrument shatl he cuduced by the amount of the proceeds muitiplied by the following fraction: (1) the ol
amomn of (he sums secured immediacely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balauce shilo be paid 10 Borrower. In the eveat of a partial taking of the Property in which the fair
market value of the Property immediatet s boFus the mking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise sgoee in writing or unless applicable law otherwise provides, the proceeds shatl
he applied to the sums secured by this Security (nstrument whesher or not the sums are then due,

f the Property is abandoned by Butrower, or/if. alter notice by Lender to Borrower that the condemnar ofters to make an
awatd or settle a chim for damages, Borrower fails 10 respond o Lender within 30 days after the dawe the notice IS given,
Lender is authorized ro collect and apply the proczeds, at'y's option, either to restoration or repair of the Property or to the sums
secured hy this Security Instrument, whether or not then due.

Unless Lender and Borrower vtherwise agres in writing, sap application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reterred to in paragiazns. | and 2 or change the amount of such payments.

11. Borrawer Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amurtization of the sums secured by this Security Instrument granted by Leader to any succassor in interest of Borrower shall
It operate to release the liability of the original Borrower or Borrower's <uccessors in interest. Lender shall not be required to
commience proceedings against any successor in interest or refuse to extend time for ppyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand maae by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy-sizil not be a waiver of or preclude the
exercise oF uny right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The civenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, satiect to the provisions of
paragraph 17, Borrower's covenants and agreements shalt be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execure the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey rhat
Borrower's erest in the Property under the terms of this Security Instrument; () is not personally nbligated to pay the sums
secured by this Security Instrumneat; and (c) agrees that Lender and any other Borrower may agree to extend, joacify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without tha: Borrower’s consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that faw is finally interpreted so that the interest or o, er loan charges collected cr w be collecesd in connection with the
loan exceed the permitted limits, then; (a) any such foan charge shall be reduced by the amount necensary to reduce the charge
to the permittcd timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 10 make this retund by reducing the principal owed under the Note or by making a direct
payment 1 Borrower. IF 4 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower pravided for jn tis Security Instrument shall be given by delivering it or by mailing
it by fist class mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be piven by first class maif to
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Lencer's address stated herein or any other address Lender desigmates by notice o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law: Severability, This Security Instrument shall be governed by federal law and the Liw of the

* jurisdiciion in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note

conBicts with applicable law, such conflict shall not affect other provisions of tiis Security Instrutnert or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrament and the Note are declared

1 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security {nstrunent.

17. Transfer of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold ur transterred (or it a beneficial iterest in Borrower is sold or transferred and Borrower is net a natural person) withowt
Lewler's prior weitien consent, Lender may, at its option, require immediate payment in tull of all sums secured by this
Security Inscrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 duysiaor, the date the notive is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. B Borrower fails (0 pay these sums prior to the expiration of this period, Lender may invoke any remedies

- permitted by this Securizyparument withowt further notice or demand on Borrower,

18. Borrawer’s Right 2o Relnstate. !t Burrower meets certain conditions, Borrower shull have the right to have
enforcement of dis Security Insrrement discontinued &t any time prior to the earlier oft (8) § days (or such other period as

. applicable law may specify for rioittement) before sale of the Property pursuamt to any power of sale contained in this
¢ Secunity Instrament; or (h) entry ofa udgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays

Lender all sums which then would be (o avder this Secority Instrument and the Note as if no accelermtion had occurred; (b)
Y

- cures any default of any other covenants or agra=ments: (¢) pays all expenses incurred in enforcing this Security Instrument,
4 including, bur not Brited to, reasonable attoraeys” fees: and (d) wkes such action as Lender may reasonably require o ansure

that the lien of this Security lnstrument, Leidler'srights in the Property and Borrower's obligation 10 pay the sums secured by

. this Security lnstrument shali continue ynchanged., VUpon reinstatement hy Borrower, this Security Instrument and the
Y ¥

obligitions secured herghy shall remain fully effective Wit no acceleration had occurred. However, this right to reinstate shall
ng apply in the case of acceleration under paragraph 17.

19, Salc of Note; Change of Loan Servicer. Te Nuteor o partial interest in the Note (iogether with this Security
Instrument) may be sold one or more times without prior notice wdamower. A sale may resalt in a change in the entity (known
as the "Losn Servicer™) that collects monthly payments due under the Mote and #his Security Instrument. There also may be one
ur more changes of the Loan Servicer unrefated to 4 sale of the Note. Ifstore is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragrapl 14 above 2:d applicable law, The netice will stage the name and
address of the new Loan Servicer and the address o which payments should 'e made. The notice will also contuin any other
inforution required by applicable low.

20. Hazardous Substances. Borrower shall it cause or permit the presence. uce, disposal, storage, or release of any
Hazanlous Substances an or in the Property. Borrower shall not do, nor allow anyooz-glse to do, anything atfecting the
Property that is in violation of any Environmental Law. The preceding twe sentences skall aue apply to the presence, use, or
sturage on the Property of smail quantities of Hazardous Substances that are generally recogiizes? -1 be appropriate o normal
residential uses and to maintenance of the Property.

Horrower shall promptly give Lender written notice of any investigation, claim, demand, fawiait 02 other action by any
governmemal or regulatory agency or private pany jinvolving the Property and any Hazardous Substinee oo Environmentsl Law
of which Borrower has actual knowledgs=. If Borrower learns, or is notified by any governmental or reguliiony authority, that
any removal or uther remediation of any Hazardous Substance affecting the Property is necessary, Burrower shall promptly take
uli nevessary remedial actions inaccordamne with Environmenta! Law.,

As used in ehis paragraph 20, "Hazardous Substances™ are those substances defived as toxic or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, other flammuable or toxic petroleun products, toxic
pesticides and herbicides, volatile solvents, materials containing asbhestos or formaldehyde, and radio.active materials, As used in
this parsgraph 20, "Environmenial Law®™ means federal laws and laws of the jurisdiction where the Property is located that
relace to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior te aceeleration foliowing Borrower’s hreach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under puragraph 17 unless

Intiate: J /
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applicable law provides o:herwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;

i (c) a date, not less than 2 days from the date the notice is given to Borrower, by which the default must be cured; and

{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

| secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further
|2 Inform Borruwer of the right to velnstate after acceleration amd the right to assert in the foreclosure proceeding the
B non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
1 or before the date specifed in the notice, Lender, at fis option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

A 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon puyment of 2l sums secured by this Secority lastrument, Lender shal) relesse this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Ritlers to ibls Security Instrussent. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, te covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeinsos of this Security Instrument as if che rider(s) were a part of this Security Instrument.
1Check applicable box(es)|

Adjustable Rate Rider [} Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider hiweekly Payment Rider
Balloon Rider E;] Rate Improvement Rider Second Home Rider

VA Rider [__] Other(s) fspecify]

BY SIGNING BELOW, Borrower aceepts ard 2grees to the terms and covenanis contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with /1,

Witneesses: . ) L
L. _MJ_A;:Q/‘L (Seal)
RONALD L WILLIAMS MARRIED Y@ -Borrower
/. (Seal)
M rrower
s samABIeEor , WUk BEREAY e Saise
X pmeyhe !l gwo hypoagesd wigkiw,
{Seal) a3 —_— {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK County ss:
I, . 4 Nntary Public it and for said countyand state do hereby certity
that RONALD L WILLIAMS Kg< , NIS WIRE
, personally known to me o be the saime person(s) whose name(s)
subscribed 1o the foregoing instrument, apperrsd before mie this day in person, and acknowledged thas HE
stgned and delivered the said instrument as HIS free aml voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  31st day of July . 1996
Ky 2
My Conmntission Expires: ”lWW

- i H ‘]‘9
Ay Commissign Expires 2016
m“:'g\rm;-m -

)
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VA ASSUMPTION POLICY RIDER

(Cage ID: 661902
Loan #: 9207457

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT,

®» THIS ASSUMPTION POLICY RIDER is made this Itsy day of July . 1996 .
, and i incesperated into and shall be deemed 10 amend and supplemeni the Mortgage, Deed of Trust, or Deed to

| Secure Debt (“Instrument”) of the same date berewith, given by the undersigned ("Mortgagor™) w secure the
Mortgagor's Nate ) "Noie™ ) of the same date to

PRISM MORTGAGE COMPANY

its successors and assigns
("Mortgagee"} and covering the groperty described in the Instrument and locited at:

4754 NOQATH DOVER #1E, CHICAGO. IL 60640
(Propeny Address)

Notwithstanding anything to the contrary set forth.in the Instrument, Mortgages and Morgagor hercby
acknorwledge and agree w the following:

TRANSFER OF THE PROPERTY: This loan may be declares immediately due and payable upon transfer of the
property securing such loan to any transferee, unless the accepab.lizy of the assumption of the loan is established
pursuant 1o Section 3714 of Chapter 37, Title 38, United States Codr..

An authorized transfer ("assumption”) of the property shall also he subject to wdditional covenants snd agreements
as set forth betow:

(W) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent ((5)%) of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to theloan holder or its authorized
agent, as trustee tor the Department of Veterans Affairs. 1 the assumer fails to pay this fes at vhe time of transter,
the fee shall constitute an additional debt to that already secured by this instrument, shall Gear interest at the e
herein provided, and, at the option of the payee of Ihe indebtedness hereby secured or any trans’erce thereof, shall

be immediately due and payable. This fee is automatically waived if rhe assumer is exempt under tie provisions of
38 U.S.C. 1729 (¢).

Pags 1 0 2 1/86
@';EZE}B 195041 YMP MORTU \OF FORMS « (3001521.7201 It [di !
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{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of {his
loan, & progessing fee may be charged by the loan holder or its auhorized agent tor determining the
creditworthiness of the assumer and subsequentty revising the holder’s ownership records when an approved

transter is completed. The amount of this charge shall not exceed the maximum established by the Deparunent of

Velerans Aifairs for a loan 1o which Section 3714 of Chapter 37, Title 38, United States Code applies.

() ASSUMPTION INDEMNITY LIABILITY: If this obligution is assumel], then the nssuraer herehy agrees
tr ussume all of the obligations of the veteran vnder the tenms of the instruments creating and secoring the loan,
The assumer further agrees (o indemnify the Deparunent of Vewrans Affairs to the extent of any claim payment
arisime from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS "NHEREOF, Morigagor(s) has exeeuted this Assumption Palicy Rider.

? Y -3 s \ 4
.AZL 'd’—'/ e (Seal)

RONALD L WILLIAMS -Mongsgor

(Seal)
-Muongagor

(Seal)
-Muongugor

(Seah)

-Morgagor

Pags 20t 2
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