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; THIS MORTGAGE ("Security Instozaent") is given on July 3lat, 1996 . The mortgagor is
AMJAD HABIB, Harried to Shislay A. Habib, Individual
il
il )
.l | !
, ("Borrower®). This Security Insirument is given lo 3 :
! MORTGAGE PROS, LTD.
which is organized and existing under the laws of The State of Illinois , and whose
address is 110 Schiller, Suite 202 , Elmhure’, 'IL 60126
{“Jender®), Borrower o'wes Lender the principal sum of
Sixty Seven Thousand Four Hundred Fifty and ng;100=-r~-- -
Dellars (U.S. § 67,450.00 )

This debt is evidenced by Borrower's mole dated the samo dete as this Securiiy Instrument (*Note®), which provides for
monthly peyments, with the full debt, if not paid earlier, due and paysble on RAugurc lst, 2026

This Security lnstrument secures 1o Lender: (a) ths repayment of the debt evidenced by i Note, with interest, and all renewals,
extonsions and modifications of the Note; (b) the payment of all other sums, with interss!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenruis snd agroements under this
Security lnslnunenl and the Note. For this purposs, Boirower does hersby mortgege, grant and von ¢y t0 Lender the following

described pro located in COOK County, Illinois:
UNIT U BER 201 IN THE 333 SOUTH EALT AVENUE CONDOMINIUM AS DELINEXSZD ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL BSTATE: LOTS 8, 9 AND 10 IN
BALLARD'S SUBDIVISIN OF BLOCK 1 (EXCEPT THE NORTH 5C FEET THEREOF}, Iii
OGDEN AND JONES SUBDIVISION OF THE SOUTBWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 7, TOWNSHIP 39 NORTH, MANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, RECORDED AS DCCUMENT 24982682 TOGETHER
WITH ITS UNDIVIDED PBRCEHTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK

COUNTY, ILLINQIS.
BoX 333-CIl
Item #: 16~07-414-027-1006

which has the address of 333 S. EAST AVENUE #201, OAK PARK (Stroat, City],
JHinois £0302 [Zip ode] {*Property Address");
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s ] INSTRUMENT Form 3014 9/80

; m -8RI} we021.01 Amended 6/91 l 1 i i{ |
B Pige 1 ot 8 VP MORTGAGE FORME - (20016217281 ! i

031336596




UNOFFICIAL COPY

374 AV Y




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereufier srected on the property, azd all casements, appurtenances, and
fixturee now or hereaRer a purt of the property. All replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referrod to in this Securily nstrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfull; seised of the estute horeby conveyed and has the right to mortgags,
grant agd convey tho Property and thai the Property is unincumbered, except for eacumbrances of record. Barrower warrants
and will defend generslly tho tifle to the Property against al! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variationa by jurisdiction to constituto a uniform security is:trument covering real property.

UNIFORM COVENANTS. Borrower and Lender covinant and agree as follows:

1. Payment of Principal and interesi; Prepayment and Late Charges. Borrowar shall promptly pay when due the
principal of and interest on the debt evidenced by the Note ind any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to applicable iaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under the Nob:, until the Note is paid in full, n sum ("Funds®) for: (a) yearly taxes
and assessiiients Whici may attain priority over thia Security Instrument as a lien on the Property; (b) yearly leasshold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (e) veatly mortragy insurance premiums, if any; ard (§) any sums payable by Rerrower to Lender, in accordance with
the provisions of parsgrap® 3 in lieu of the payment of axiigage insurance promiums. These items are called "Escrow liems.”
Lender may, at any time, cuiixt and bold Funds in an ainount not io exceed the inaximum amount a lender for 2 federutly
related mortgage loan may require Sar Borrower's escrow account under tho federal Real Estate Settlement Procedures Act of
1974 a8 amended from tims to tine 32 U.S.C. Section 2401 et seg. ("RESPA"), unless snother law timt applies to the Funds
sels a lesser wmount. If 40, Lender mav,-at any time, collect and hold Funds in an amount not to excecd tho lesser amount.
Lender may estimate the amount of Futis 5ue on the basis of curreat data and reasonsblo estimates of expenditures of future
Escrow Itema or otherwise in accordance with r.pp:icable lay.,

The Funds shall be held in an institaticn vhose d-posits are insured by a foderal agency, instrumentality, or entity
(including Lender, if Lendor is such an institution; <¢ i any Feders| Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lendor may not charge Borrower for Lia!diaz and applying the Funds, annually analyzing the escrow accouat, or
verifying the Eacrow ltems, unless Landor pays Barrowes iter=«t on the Funds and applicable law permits Lender to make such
¢ charge. However, Lander may require Borrower to pay 1 cne-time charge for an independent real estate lax reporting service
used by Lender in counection with this loan, unless applicatie law provides otherwise. Unless an agreemont is made of
applicable law requires interest to be peid, Leader shall no: be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lander may agree in writing, however, that intecest shail Je paid on the Funds. Lender shali give to Borrower,
without charge, an annual sccounting of the Punds, show ng credits and dsbits to the Funds and the purpose for which each
debil to the Funds was made. The Funds are pledged as add itional security ror al).svms secured by this Security Instrumeat.

If the Funds held by Lender exceed the smounts perwitted 1o be held by applica®le law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. If the 2:5uuat of the Funds held by Lender at any
time is pot sufficient to pay the Escrow Items when due, Linder may 0 notify Borrowe: u ‘#riting, and, in such case Borrower
shall pay to Lender the amount nectssary to make up the deficiency. Borrower shall maye up the deficiency in no more than
twelve monthly paymeats, at Lender's sola discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sbail promptly refund to Borrower any
Funds held by Lender. If, under pacugraph 21, Lender shall acquire or seil the Property, Lender, peict to the acquisition or sale
of the Property, shall apply any Funds held by Lender at (he time of acquisition or salo as a credit ageias’ the sums secured by
this Security Instrumeant.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Landur vader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t amounis payabie under parsgraph 2;
thind, to interest due; fourth, to principal dus; and last, to any late charpes due under the Note.

4. Charges; Liens, Borrower nhal! pay all taxes, assesaments, charges, fines and impositions attritxitable to the Property
which may atiain priority over this Security instrument, and leasehold paymsnts or grousd rents, if any. Borrower shall pay
these obligations in the manner prov:ded in paragraph 2, or if not peid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furaish to Lender all notices of amounte to he paid under this paragraph.
If Borrower makes thesa payments d:rectly, Borrower shall promptly fumish to Lander receipts evidencing the payments.

Borrower shall promptly discherge any lien which s priority over this Security Instrument unless Borrower: (n) agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceptable (o Lender; (b) cantesis in good faith the lien
by, or defends against enforcement of the lien in, fegal proceedings which in the Leader's opinioa opersie to provent the
snforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liea to
this Secutity Instrument. If Lender Jatermines that any part of the Property is subject to a lien which may sitain priorilé over

Initisle:
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@ thio Security Instrument, Lender may give Borrower a uotice idantifying the liea. Borrower shall satisfy the lien o take one or
i more of the actions set forth above within 10 days of the giving of notice.

S. Hozard or Property Insurance. Borrower shall keep the improvements now existing or hereafior crocted on the
§) Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
% floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
8 that Lender requires, The insurunce carrier providing the insursace shall bo chosea by Borrower subject to Lender's approval
A which shall not be unreasonably withbeld. If Borrower fails to maintain coverage described above, Lender may, st Lendet’s
8 option,.obtain coversge to protect Lender's rights in the Property in accordance with paragraph 7.

o All insurunce policics and renowals shall be acceptable to Lender end shail include s standsrd mortgage clause. Lender
31 shall have the right to hold the policies and renewals. If Londer requires, Borrower shall promptly give to Lender all receipts of
N} paid premiums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendes.
& Lender may iake proof of loss if not made prompily by Borrower,

’ Urless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
B Proporty damaged, 7 the restoration or repair is economically feasible and Lander's security is not lessenied. 1f the restoration or
B} repair is not econonii.ally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

I} secured by this Security 'nstrument, whether or not then due, with any excess paid to Borrower. Jf Borrower abandons the

B Property, or does not azsv<é; within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then

B¢ Lender may collect the insaruice proceeds. Lander may use the procesds to repair or restore the Property or to pay sums
¥ secured by this Security Instriavi, whether or not thea due. The 30-day period will begin when the notice ia given.
N Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
§! postpone the duo date of the mouinly pavments referred to in paragraphs 1 and 2 or change the amount of the puyments, If
§i under paragraph 21 the Property is acquirad 5y Lender, Borrower's right to any insurance policies and proceeds resulting from
Bt damage to the Property prior 1o the acquisition aisall pass to Lander to the extent of the sums secured by this Security Instrumeat
@! immediately prict to the acquisition.

i 6. Occupancy, Preservation, Mainienance anz Prodection of the Property; Borrower’s Loan Application; Leaseholds.
21 Borrower shall occupy, establish, xnd use the Propesty & dorrower’s principal residence within sixty Jays afler the execution of
%! this Securily Instrument and shail continue tc occupy s Proserty ss Borrower's principal residence for at least one year aller

| the date of occupancy, unless Lender ctherwise agrees in w fiting, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borroviei’s contrel. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waite onine Property. Borrower shall bo ia default if suy forfeiture
sctios or proceeding, whether civil or criminal, is begua that in LeoZet's good faith judgment could. result in ferfeiture of the
Property or otherwise materially impair the lien created by this Security larirument or Leadar's security interest. Borrower ey
cure such a default and reinstate, as provided in paragraph 18, by causing e action or procseding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfuiture of the Borr(wer s intesest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender's security iptcrest. Borrower shall also be in default if
Botrower, during the loan application process, gave materially false or inaccurate infor-iation or statuments (o Lender (or fuiled
to provide Lender with any material information) in connection with the loan evidenced vy the Note, including, but not limited
10, representations conceming Borrower's occupancy of the Property as @ principal residence. If this Security Instrument is on a
leasshold, Borrower shall comply with all the provisions of the lease. If Borrower acquires o title to the Property, the
Jeasehold and the fee title shall not merge unless Lender agnes to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants 4pzZ »greoments contained in
this Security Instrument, or there is a legal proceeding that ray significantly affect Lender's rights i ine Property (such as »
proceeding in bankrupicy, probate, for condemnalion or forfuiture or to enforce laws or regulstions), thay 1. nder may do and
pay for whatever is necessary 1o protect the value of the Property and Lander's righta in the Property. Lender's actions may
includa paying any sums sscured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneya’ foos and eatering on the Property io make repairs. Although Lender may take action undes this paragraph
7, Lender docs not have to do s0.

Any amounts dishursed by Lender under this pamgraph 7 shall become additional dobt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercet from the
date of disbursement at the Note rate and shal) be payable. with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. !f Lender required mortgage insurance as a condition of making the loan secursd by this Security
Instrument, Borrwer shall pay the premiums required to paintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ciases ta be in effect, Bosrowur skall pay the premiums required to

—-a
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i oblait coverage substantially equivalent to the mortgage insurance previcusly in effect, at a cout qubstantially equivalent 1o the
, cost to Borrower of the mortgags insurance previously in effect, from an alternate morigage insurer appraved by Lender. If
substantially equivalen: mortgugo insurance coversge ia not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yesrly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or céased o
be in effect. Lender will accept, use and retain these peymests a3 o loss reserve in lieu of morigegs insurance. Loss reserve
payments may no longer be required, 5! the uplion of Lander, if mortgage insurance coverage (in ths amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requivad to maintain mortgege insurance in effisct, or to provide a loss reservo, until the requiremant for morigage
insurance eads in accordance with any written agroement between Borrowar snd Lender or applicabls law,

9, Inspection. Londer or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabls cause for the inspection.

10. Condemnation, The proceeds of any award or claim for demages, direct or consequential, in connection with any
condemnation or other Wking of any part of the Property, or for conveyance in liou of condemnation, ure hereby assigned and
shall be paid to Laaor.

In tha eveat of »ital taking of tie Property, the proceeds shall be applied to the sums secured by this Security Tnstrument,
whether or not thea die, with any excess paid 1o Borrower. In the event of & partial tuking of the Property in which the fair
market value of the Prorert; immediately before tho taking is aqual to or greater than the amount of the sums secured by this
Security Tnstrument immexti tely before the taking, uniess Borrower and Lander otherwise agres in writisig, the sums secired by
this Security Instrument shall ‘be iaduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the suma sxcured imme.fizicly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall %o aid to Borrower. In the event of a partial taking of the Property in which tie fair
narket valuo of the Property immediateiy vefore the taking is less than the amount of the sums sxured immedistely before the
teking, unless Borrower und Lander otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sum: secured by this Security irziument whether or not the sums are thea due.

If the Property is abandoned by Borrower, v i/, Miar notice by Lander to Borrower that the condemnor offers to mike an
award or settle a claim for damages, Borrower fails 1 ~sapond to Lender within 30 days after the date the notics is given,
Lender is authorized to collect and apply the proceeds, al ils z3.tion, either to restoration or repair of the Property or to the sums
secured by this Secur.iy lastrument, whether or not then dw,

Unless Lander and Borrower otherwiss agree in writing, uvy application of proceeds tc principal shali not extond or
postpone the due date of the moathly payments reforred o in pasugreds ¢ and 2 or change the arwunt of such payments.

11, Borrower Not Released; Forbearance By Lender Not & Wale:r, Extension of the tirme for paymant or modification
of amortization of ths sums secured by this Security Inatrument granted 2y Loader (o any succeanor in intarest of Borrowns shail
not operste to releas: the liability of the original Borrower or Borrower's succrases in interest. Lender chall not be required to
commence proceedir.gs sgainst uny successor in interest or refuse to extend tine for paymeat or otherwize modify amorization
of the sums secured by this Security Instrument by reason of mny demand made Dy the original Borrower or Borower’s
successors in intevatd. Any forbearance by Lender in exercising any right or rerweay sbeil not be a waiver of or preclude the
oxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Ths ctvenants and agreoments of thig
Security Instrument shall bind and benefit the succossors and mssigns of Lender and Borrowss, svbject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severa). Any Borrows: o co-signs this Secusity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgzge, srant and convey that
Borrower's intarest in the Property under the terms of this Security Instrument; (b) is not personaliy ok ligstad to pay the shms
secured by this Sacurity Instrument; and (c) agroes that L.ander and any other Borrower may agree to extent, wwodify, forbear or
make any asccommodations with regard to the terms of this Secusity Instrumont or the Note without that Borrower's coasenl.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law whaich sets maximum loan chsrges,
and that law is finally interpreted 50 that the interest or other loan charges collected or to b coliected in connection with the
loas exceed the permiited limits, then: (a) say such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b} any sums already collected from Borrower which excesded pormitted limits will be relunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If a rofund reduces principal, the reduction will be treated as a partial prepayment wilhout any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cless mail unless applicable law requires use of another method. The notice shall ke directed to the Property Address
or any other address Borrower designaies by notice to Lander. Any notice 1o Lender shull be given by first class mail to

récien; __é_t_"_}___
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i Lender's address siated herein or any other address Lendsr designates by notice to Borrower. Any notice provided for in this

‘ Socumy Instrument shall be deemed 1o have been given 10 Borrower or Leader when given as provided in this paragraph.

‘ 15. Governing Law; Severaubility. This Security lnstrument shali be governed by federal law and the law of the

l junisdiction in which the Property is located. In tha eveal that any provmon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal] not affect other provmom of this Security Instrument or the Note which can be
given offect without the coaflicting provision. To this end the provisions of this Security Instrumeat and the Note sre declared
1o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thia Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a boneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate paymeat in {all of all sums socured by this
Security Instrument. However, this option shall not be exercised by Lander if oxercise is prohibited by federal law as of the date
of thia Security Instrument,

If Lender exerrizes this option, Lender shall give Borrower nolice of acceleratiou. The notice shall provide a period of not
less than 30 duys fraio the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Eucrower fails lo pay these sums prior to the expiration of thia period, Londer may invoke any remedies
permitted by this Securivy Justrument without further notice or demand oa Borrower.

18. Borrower's Rigi« w Reinstate. If Borrower meets certain conditions, Borrower ehall have the right to have
enforcement of this Security laricuraent discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rsirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrutnent; or (b) entry of & judonent enforcing thia Security Instrument. Those conditions aze that Borrower: (a) pays
Lender all sums which then would be <v2 viGer this Security Instrument and the Note a5 if no acceloration had occurred; (b)
cures any defauit of any other covenants or ajwoments; (c) pays all expenses incurred in enforcing this Sacurity Instrumeant,
including, hut not limited to, resscnable attorreys” fees; and (d) ‘akes such action us Lender may reasonably raquire (0 assure
that the lien of this Security Instrument, Lender's i hts in the Property and Borrower's obligstion to pay the sums secured by
this Security Instrument shell continuo uschangel. J;jon reinstatement by Borrower, this Security Instrument and the
obligntions secured hereby shall romain fully effictive af if no mceleration had occurred, However, this right to reinstate shall
not apply in the case of acceloration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nuie o a partial interest in the Note (together with this Security
{nstrument} may be sold one or more times without prior notice 1 orrower, A sale may result in a chango in the entity (known
as the *Loan Servicer*) that cotlects monthly paymenw due under the ’o's and this Security Instrument. There also may be one
or marw changes of the Loan Servicer unrelated 1o # sale of the Note, If thers is a change of the Loan Servicer, Borrower will be
given wrilten notice of the chanpe in accordance with paragraph 14 above g apnlicable isw. The notice will state the name and
address of tha new Loan Servicer and the akdress to which payments should e made. The notice will also contain any other
infprmation required by applicable law.

20. Hamrdous Substunces. Borrower shull not cause or permit the presence, vis, disposal, siorage, or releass of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyzvc-else to do, anything affecting lhe
Property that is in violalicn of any Environmental Law. The preceding two sentences shall ‘ant apply to the presence, use, or
storage on the Property «f small quantities of Hazardous Substances thet are generally recognizes to be appropriate to normal
residontial uses and to mwintenance of the Property.

Borrower shall promptly give Lender written notics of any investigation, cleim, demand, lawsvic oz other action by any
governmental or regulstory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is notified by any governmental or regu’atory authority, that
any removal or other remediation of any Hazardous Substancs affecting the Property is necessary, Borrower shall promptly take
all necessary remediul actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” aro those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabl: or toxic petroleum producw, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locsted that
relate to health, safety or environmental protaciion.

21, Acceleration; Remedies. Lender shali give notice o Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (bui not prior to acceleration under paragraph 17 unles

Initlnie: h‘“
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;Lpplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuuli;
Hc) » date, not less than 30 days from the date the notice ls given to Borrower, by which the default raust be cured; and
1K{d) that failure to cure the default on or before the date specified In the notice muy vesult in acieleration of the sums
| by this Security Instrument, foreclosure by judiciel proceeding and sale of the Property. The notice shall further
linform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure procecding the
imon-existence of « default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
‘or hefore the date specified in the notice, Lender, af its option, may require immediate paymesit in full of all sums
{secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
. proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
)] 21, including, but not limited to, reasonable attorneys’ fees snd cosis of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Londer shall releaso this Security Instrument

';"T-":-a

f' VA Rider
i

.‘ without charge to Borrower. Borrower shall pay any recordation costa.

23, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property,

P 24, Riders 10 w2 Security Enstrument. If ooe or mor riders are executed by Borrower and recorded together with this
4] Security Instrument, th. covennis and agreoments of each such rider shall be incorporated into and sha'l amend and supplement
jlj the covenants and agreerivits of this Security lnstruzment a8 if the rider(s) were u part of this Security Instruruent.

I} (Chiock applicable box/es))

Adjustatie Rate Rider % ] Condominium Rider 14 Family Rider
Graduated Payment Rider |__| Planned Unit Developmeat Rider Biweekly Payment Rider
Bailvon Rider L Rate Improvement Rider Second Home Rider

L Otherts) [specity}

BY SIGNING BELOW, Botrower accepls anr sorees to (b torms and covenants contained in this Security Instrument and

Yl in any riderts) executed by Borrower and recorded witt. i. i ‘

34 Witnesses: M { £

i ‘o 9l b

| jo o dh o
\MJAD HABIB Bormower

o l jJ /\L
?éz’) M’*\ H. . 15}4)1 (Seal)
HIRLcY A UABIB, SIGNING YOR THE SOLEgmower
PURPOSE OF (HAXVING HOMESTEAD RICHTS

(Seal)

(Seal) /4
-Borrower

-Borrowst

STATE OF ILLINOIS, COOK County ss:
L o¥HE LN S BoED , & Notary Public in and for said couziy viud state do hereby certify

that AMJAD HABIB, Married to Shirley A, Hablb

, personally known 50 me (o be the same person(s) whose name(s)

subscribed to tho foregoing instrument, appeared before me this day in person, and acknowledged that H2
signed and delivered the amd instrument xy HI1S froe and voluntary act, for the uses and purposes therein sat forth.
Given under my hand and official seal, this  31set day of July , 1996
- v . :
My Commission Expires: 5= )~ [H(O) \\\: MLy MEN /'é»( (€
Nothry Public LJ
S

P e vt TSR den o
OFFIGIAL SEAL

i JENNEY BELL
b NOTAGY PUBLIC, STATE OF ILLINGIS
§ MY COMMISSION EYPIRES &:1.2000

@-Mﬁlj #802101  Pwesots  Form 3014 9/90
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Loan # 09-18-9271%

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of July , 1996 ,
and is incosporatad into and shall be deemed to amend and supplement tho Morigage, Dead of Trust or Security

* Dexd (the "Securily Instrument”) of the same date given by the undersigned (the “Horrower®) to securo

Borrower's Nota to

MORTGAGE PROS, LTD.
(tho "Lender”)
of the sare date and covering the Property describad in the Security Instrument snd located ut:

333 S. EAST AVENUE #201, OAK PARK, ILLINOIS 60302
{Property Address]
Ths Psoperty includcs » unit in, together with an undivided interest in the common elements of, a condominiur
projeci known as:
333 S. EAST CONDOMINIUM
{Name of Condominius. Projoct]

(the *Coudominium Project”). i #i owners association or other entity which acts for the Condominium Project
{the *Owners Association®) holds tit’e o property for the benafit or use of its members or sharsholders, the
Pmpeity also includes Borrower's iutere=t in the Owners Association and the uses, proceeds and benefils of
Borrovvor’s interest,

CONDOMINIUM COVENANTS. [» sdition to the covenants and agreemcnts made in the Security
Instruinent, Borrower and Lender further covenint and agree as follows:

A. Condominium Obligations. Borrowe( sh.ll perform all of Borrower's cbligations under the
Condominium Project’s Constituent Documents. The “Coastituent Documents® are the: (i} Declaration or any
other Jocument which creates the Condominium Project; (i'} by-laws; (iii) code of regulations; and (iv) olber
eyuivalent documents. Borrower shall promptly pay. when dae, 's)i ducs and sssessments inyposed pursuant io the
Constituent Documeats.

. Huzard Insurance. So long as the Ownerr Associatica maintains, with a generslly accepted insurance
carrier, a "master” or “blanket* policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againe” ¥ hazards Lencler requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the cxnckiy payment to Lender of the
yearty premium installments for hazard insurancs on the Property; and

(i) Borrower's obligation under Uniform Coveaant § to maintain hazard jusuzance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by.thy Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse ia required huzard insurance covecrge.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fol'o:ving a loss to
tho Property, whether 1o tha unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Inatrument, 'with any exceas paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasomibic to insure thut the
Owners Association maintains n public liability insurance policy acceptable in form, smount, and exteut of
coverige to Lender,

MULTISTATE CONDOMINIIM RIDER-Single Fanily-Fannie Mas/Freddie Mac UNIFORM INBTRUMENT Form 3140 3/80
Page 1 0f 3 i
q@; 8 1om02 YMP MORTGAGE FORKS - (80016217281 _— A’“
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Bormwer in connection with any condemnation or other taking of &ll or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are here>y assigned and shall be
raid 1o Lender, Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument as

» provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lander snd with Lender's pricr

wrilisn consent, either partition or subdivide the Property ot consent {0
0

Association; ur

the absadonment or termination of the Condominium Project, except for abandonment or
tormination required by law in the case of substantial dostruciion by fire or other casualty or in the case of &
taking by condemnation or eminent domain;

Gi) any amendment to any provision of the Conatituent Documents if the provision is for the express
benerit ot L-ader;

i -‘ormination  of professional management and assumplion of self-management of the Owners

(iv)“wny action which would have the effect of rendering the public liability insurance coverage

mainiained by the G Association unacceptable to Lender.

F. Remedies. If Burriwer does not pay condominium duss and assessments when due, thea Lender may pay
them. Any amounts dist::sed by Lender under this paragraph F shall become additional debt of Borrower secured
by ths Security Instrument, Yinlise-Borrowar and Lender agree to other terms of psyment, these amounts shall

bear interust from the Jdate of dicoursement at the Note rate and shall be payable, with interest, upon notice from
Lendec to Borrower requesting pays ent.

BY SIGNING BELOW, Borrower accepls ans. # rees to the terms and provisions contained in this Condominium

Rider.

@D, s oz

.
Uing oﬁl

Jaib

(Seal)

AMJAD HABI

-Batrower

(Seal)

Borrowsr

(Seal)

(Seal)

Page 2ol 2

-Borrower

Form 3140 8/9Q
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