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i§ LaSalle Home Mortgage Corporation . ,
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Julie M. Shanahan x COOK COUNTY RECDRDER

§ State of lllinols
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W[ LOANNO. 5072727 MORTGAGE 131:8380447-729

2P ez

THIS MORTGAGE ("Security Instrument*) Is givan tn July 26, 1996 . -
The Mortgagor s Ronald A. Adams, Single/VNever Married r

|

@/é -5

("Borrower"). This Security Instrument is given to
LaSalile Bank, F.S.B.

, which ls
organized and exlsting under the laws of the United States of America »and
whose addressis 4242 N. Harlem Ave., Norridge, IL 60634
("Lender’). Borrowet owes Lender the princlpal sum of ji
One Hundred Twenty Two Thousand Six Hundred Forty Eight Doiiars and Zero y7
Cents Dotiars (U.S. $ 122,648.00 ) ;.
This debt is evidenced by Borrower's note dated the same date as this Sacurity Instrument ("Note"), which
provides for monthly payments, with the full debt, H not paid earier, due and payable on %
August 1, 2026 . This Security Instrument =acures to Lender: (a) the repayment of the debt - e

evidenced by the Naote, with interest, and all renewals, extensions and modifications of the Nots; (h) the ...
paymant of all other sums, with interest, advanced under paragraph 7 to protect the securlty of this '~

FHA Ilinols Mortgage - 4/98 Page 1 ot 8
ELF-4R(IL) meoy ELECTRONIC LASER FORMS, INC. - (800} 327-0845
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5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Barrower's principal
residence within sixty days after the execution of this Security Instrument (ar within sixty days of a later sale
or transfer of the Froperty) and shait continue to ecoupy the Property as Borrower's princlpal residence for
at least one year atter the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or uniess exienuating circumstances exist which are beyond Borrower's control.
Borrower shal notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, der:a03 or substantially change the Prope ty or allow the Property to deteriorate, reasonahle wear
and tear axcep'ad. Lender may Inspect the Propert; if the Property is vacant or abandoned or the loar Is In
default. Lender rna) take reasonable action to proiect and preserva such vacant or abandoned Property.
Borrower shall aisc o+ in default f Borrower, during the loan application process, gave materially false or
Inaccurate information ot statements to Lender (or {alled to provide Lender with any materlal information} in
connection with the loan evi-ienced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principe| residence. If this Security instrument {s on a leasehold,
Borrower shall comply wiili the provisions ¢! the 13ase. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not e 'nerged unless L ander agrees to the merger In writing.

6. Condemnation. The proceess ¢! any award or claim for damages, direct or consequential, in
connection with any condemnatlon or Gthe: taking of any part of the Property, or for cohveyance in place
of condemnation, are hereby assigned ans shall be pald to Lender to the extent of the full amount of the
Indebtedness that remains unpaid under tha-Wote and this Securlty instrument. Lender shall apply such
proceeds to the reduction of the indebtednass ur dar the Note and this Security Instrument, first to any
delinquent amounts applled in the order provided iy paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not-sxtend or postpone the due date of the monthly
payments, which are referred to In paragraph 2, or charge the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding ‘inzabtedness under the Note and this Securlty
Instrument shalil bs paid to the emity legally entitied thereto.

7. Charges 1o Borrower and Protection of Lender's Rigirs In ta Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are (ot licluded in paragraph 2, Barrower
shail pay these obligations on time directly to tha entity which is owea *!ie-payment. !f fallure to pay would
adversely affect Lender's interest in the Property, upon Lender's request 3orrowsr shall promptly furnish to
Lander receipts evidencing these payments.

i Borrower fails to make these payments or the payments raquired by paragraph 2, or falis to perform
any other covenanis and agreements contained In this Securlty Instrument, or tr<re Is a legal proceeding
that may significantly affect Lender's rights In the Property (such as a proceedirg Ir bankruptey, for
condemnation or to enforce laws or regulations), then Lender may do end pay whaicve” ‘¢ necessary 10
protact the value of the Property and Lender’s rigiits in the Praperty. Iniluding paymerit. Of taxes, hazard
nzuranca and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall beconie an additional debr i Eorrower
and be secured by this Security instrument. Thase amounts shall bear Interest from the date of
disbursement, at the Note rate, and at the optior: of Lender, shall be Immediately due and payable. -

Borrower shall promptly discharge any fen which has priority over thig Security Instrument unless «
Borrower: (a) agrees in writing to the payment of the obligation secured Ly the llen In a manner acceptable -’
to Lender; (b) conlests in good falth the lien by, or defends against anforcement of the llen In, legal ™
procaedings which n the Lendsr's opinion operate to pravent the enfor;ement of the llen; or {c) secures
from the halder of the llen an agreement satisfactory (0 Lender subordinating the llen to this Security
Inatrument. If Lende.r detormines that any part of the Property Is subject to a llen which may attain priority .
over this Security Instrument, Lender may give Borrower a notles identlfy ng the llen. Borrower shali satisfy
the lien or take one or mora of the actions set forth above within 10 days of the givino of notice. I

FHACase No. 131:8380447-729
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Borrower's successor In interest. Lender shall not be required to commance proceedings against any
successor in Internst or refuse to extand time for payment or otherwlse modity amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender In exerclsing any right or remedy shall not be a walver of
or preclude the exurclse of any right or remedy.

12. Succnssors and Assigns Bound; Jolnt and Several Liability; Co-Signers. The covenants and
agreements of This Security Instrument shall bind and beneflt the successors and assigns of Lender and
Borrower, subjrci to the provisions ot paragraph 9(b). Borrower's covenants and agreameants shall be joint
and several. An\ Barrower who co-signs this Security instrument but does not execute the Note: {(a) is
co-signing this Sesarty instrument only to mortgage, grant and convey that Borrower's intersst In the
Property under the €. ms of this Securlty Instrument; (b} Is not personally obligated to pay the sums
secured by this Sacurity incirument; and (c) agrees that Lender and any other Borrower mar agres to
extond, modify, torbear orimuke any accommodations with regard to the terms of this Securlty Instrument
or the Note without that Berawer's consent,

13. Notices. Ay notice 1o dorrnwer previdad for In this Security Instrument shall be given by
dailvering it or by malling it by first cluss mall unless applicable law requires use of another mathod. The
notice shall be diracted to the Propervy Aadress of any other address Borrower designates by notice to
Lender. Any notica to Lender shall be greo-by firet class mall to Lender's addrass stated hereln or any
address Lender dosignates by notice to Borenvnr, £ny notice provided for In this Sacurity instrument shall
be deemed to have besn given to Borrawer or Lundur when given as provided In this paragraph.

14. Govarning Law; Severaoliity. This Securh ;- !nsirument shall be governed by Federai law and the
law of the |urisdiction in which the Property Is locuted.«r the avent that any provision or clause of this
Security Instrument or the Nate confiicts with applicable \av/, auch canfiict shall not affect ather provisions
of this Security instrument or the Note which can be given effuc without the conflicting provislon. To this
and the provisions of this Securlty Instrument and the Note are deisred to be severable.

15. Borrower's Copy. Borrower shall be given one conformed ¢opy of the Note and of this Security
instrument,

16. Hazardous Substances. Borrower shall not cause or permit the preswnce, use, disposal, storage,
or release of any Hazardous Substances on or Ir: the Property. Borrower shelt nzt do, nor ailow anyone
glse to do, anything affecting the Property that Is in violation of an; Environmenta Law. The praceding two
sentences shall not apply to the presarice, usa, or storage on the Property ot small quanth'es of Hazardous
Substances that are generally “ecognized to be appropriate to normal residential uses 27 (v maintenance
of the Propaerty.

Borrower shall promptly give Landar written notics of any Investigation, claim, demand, ia#sult or other
action by any governmental or regulatory agency or private party involving the Propeit; &nd any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower laams,
cr Is notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shali promptly take all necessary
remedial actions In accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances" are those substances de‘ined as toxic or
hazardous substances by Environmental Law and the foliowing substances: gasoline, kerosene, other
flammable or toxic petroleum procucts, toxic pesticides and herbicldes, volatile solvents, materials
contalning asbeslos or formaldehyde, and radioactive materlais. As used in this paragraph 186,
"Environmental Lew" means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, safety or environmental protection.

FHA Case No. 131:8380447-729
ELF-48(IL) eoy Page ol 8




10

~ UNOFFICIAL COPY

: s _‘ gogedy frossl (3)HL-43
e 74 62L-L¥P08EB-TET oN oD VHd

Jbir.uéhouog feuBiio ay) jO ANqe| 8yl ese3jes o) e)esedo 10U ([BYS J6MOLOE O 158/81U| U] J088800N8 AuB O}
Jepua Aq peiueib wewnusul Aynoes siu; AQ PRJROBS SWNS 8y} jO USIBZIUOWE JO UOREDJPOW 0 wewAed
{0 BWH) BY) O LOISUBIXT 'JOAUM ¥ JON JBLUST AG 00UBIREQIO; POSERIO ION JeMOUOG L}

UBWINNSY] AYIN0BY BIYI AG PBIeeId Ldy| 8y JO Aniopd 8y) 108)je A[GSIBADE ||M JuswwelBlsl|e)
() 10 ‘aumyny 8y) uj spuNoIS JuelayP LY BiNSO[Rs04 opnoId (M uewelBIsuIe: (i} ‘Buipeedoid 6100010}
WoLND B JO UsWesuswwod ey Bujpeceid AlLjaipewiy sseed oml uiym sBuipesdosd einsoioelo)
JO JBLIBILBLILIOD BY} {BYB JUSLLBIBISUIGS Peidesds SBY iBpuen (1) :j WowelBIsu(es ywsed o} peJnbes
10U B} J8pUET '18ABMOH '|In} u| Juew/led eejpewy pednbas Jou pey Jepue y SB J0eye Uj ujeusel |jeys
8020268 ) 154! uoEBHGO BUI PUB UBWINASY| AYIN0BS SIU} Jemoliog AQ JuswsiEisula) uodn ‘Bujpeedord
2INAOAIV) Sy yum pajeioosse Apedosd sesuadxe puw 806 SASUIONE ABUOISND PUB B|QBUOEESI
PUB 6800 €UNFI00I0) ‘UBWINNSU] AN S|UT Jepun Jemouog JO suopeBiyqo eiB Aeyl uexe ey
0} ‘Bulprijauy Wz WNaode S jemosiog Buuq o) pesinbes sluhowe (e wns dwnt B ) J8PUB} JjBYS JamOUOY
quswinisu] Ajrdac ay) eleisuies o] ‘peinisu) ase sBujpasooid ainsopeioy Jeye usae seydde wdy
BIU ‘TUBWINASUY| AJIISSE Y] JO BION 8Y) JBDUN enp junowe ue Aed O} 8iNjg) S JOMOLIOR JO BSNEJIS [N
u| juetuked ayeipaLIL) 8 ha) SBY JBPUBT ji PeIRISU(B) 8] G WB): B SBY JOMOLIOE "WAITNISUISY "0}

‘Aigjei06g eyl 0} wniwaid eouesnsy| efebuow
B JjWi8) 0} 0IN}j8; § JopueT] 0} 8nr £;9j08 §| 8ourINsy) O AIIGRIIBABUN 8Y1 uslm JBpua AQ pesiolexe
eq 10u Aew uopdo sy ‘BujcBeic eyl SwpuersyymoN AujaiBlieur yons jo Jooud ensNPUOJ peLesp
8q [eys 'SION eyl puB jusWNAsY| ALINSES S|yl 8ansyj of Bulujjoep 'jos.ey ayep 8y} woy; skep (g O
Juenbesqns PeyBp A/LIEI085 By 4O JUBD' PIZUOLINE AUB JO JUBLLBIMS LEUM v uswnisy| Aiundes
8|1 AG POIN6S SWNS (B JO N Uj WBLUAF IIPipewwy Binbes ‘uojida sy 18 ‘ABw Jepus ‘Josiey
91Bp ayj WO} SABD 09 UlUYM 10y BLISNO}| [Bi0; 2N 8y] JOpUN 8IUEIRSU| 0 iqBije eq O} peujuuelep
10U 8JB OJON 6L PUB JuBWINASI] AYINo8S SIL jj 1ev:-seaufie samonog *painsuj 1oN eBeBuop (s)
‘Aiejosneg sus o suopenbes AG pegjuued
10U J) SINSO[ORI0} JO UO|IBIBIPITR BZLOYINE J0U S80P (ubWNISL; Alndes sy “ped 10u ) esojoaio)
pue |y v wewAed eepeww| eanhes 0} ‘syneep juorwArd 10 eswo ey up ‘swbu st9pue ywy
jim AiR184983 8y} Aq penss| suopenBes seaurswnoi AuTy: v "A181139S QNH JO suopiainBay (p) s
‘sjuaae juenbesqns B
0} 108488 UyMm SIYBY SY OAIEM 10U SBOP JapuaT ‘siudwAad yorie-ainbed 10U Se0P JepueT Ing ‘N af
uj wewhed eygpewi) exnbes o} iepueT yuued PNOM 1By} JNII0 SSILSWNILD §| “J6AJeM ON (0) A
-Aiejesoeg ey) jo siuswenba. eyl M SIUBPIODIR Ul peAciddr
ueeq 10U 8By ypeio ey 0 sy g Apedoly eys Adnodo 0s ss0p LeumB Jo seseyound ay)
10 *sovepise: fadjoud sy Jo sjy se eelur:B 0 seseyaind eyl Aq peidnaos 14 £ Auedoid eyy (i)
puB '(1uedsep Jo aspaep AQ UBY) 18I0) NBLIBJSY'S§ SSIMIBIO IO PIOS .
5) ‘Auedoid ey) jo ued 10 B Bujumo 1SN} B Ul seseiu) [Bayeusq e 10 ‘Auedolq eyl ued Jo Iy () v
i sewrnsu) fiunoes -
syl AQ peinoss swins 8 jo Iy up wewAed empaww ajnbe) ‘Apieioes ey Jo [BA2dIR Joud By}
yum pue {(p)e-(10L4 "O'S'N 21 ‘2861 J0 1oV suopmypsu) Aloysodaq ujBuLeD) Jg-uses wul 1 (P)ipe
uopoag Bujpnjour) me) sieoiidde Aq pewuied 4 ‘ileys epre "eA0ddy Ypesd oYL, #ieS (0}
‘ewnnsy| AN SILY Uy paulEuco
suoneBiiao Jeyo Aue uuoped o1 ‘skep Auys jo poued B Joj ‘Bujies AQ synRjep JemoLog ()
10 Jwewded Ayiiow 1xau 8y} JO atep enp eyl uo Jo o) :oud welinisu)
Awnoeg sig Aq paanbes wawhed Anuow Aue pny u) Aed o1 Suiey Ag synejep semouog ()
H
WBWINASY| Andeg siul AG panoes swins (18 jo jn; up juetuded aeipeww esinbas ‘synejap jueussed
10 8580 By} W ‘AuBjes06g eyl Ag penss) suoiBnbes Aq paywy se ideoxe ‘Aew iepua Hnwjeq (e)
1G9 JO UORIDIG2DY 0} SPUNDID) ‘6

ke
L
-

’
.

3
R

(24205 ‘ONNYOT

PR

2

1129

A7

‘+12101008 5Y) AQ paziioyine seBieyd puk s8}109)j00 ABw Jepue ‘seed ‘g




-

UNOFFICIAL COPY

LOANNC. 5072727

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignmeit of Rente. Borrower unconditionally assigns and transters to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to coflect the rents and revenuss
and hereby directs each terant of the Property to pay the rents to Lender or L.ender's agants. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
instrument, Borrovrer shail collect and recelve all renis and revenues of the Property as trustee for the
banefit of Lender end Borrower. This assignment of rents constitutes an absolite assignment and not an
assignment for #ac tional security only.

if Lender gles notice of breach to Borrower: (a) all rents received by Borrower shall be haeld by
Borrower as trusty tar benelit of Lender only, to be applied to the sums secured by the Sacu
Instrument; (b) Lenaer chall be entitled to collect and receive all of the renis of tha Property; and (c) sac
tenant of the Proparty shvi may all rents due and unpald 1o Lender or Lender's agent on Lender's written
demand to the tenant.

Botrower has 10t execyied any prior assignment of the rents and has not and will not perform any act
that woulid prevent Lender from xe.¢'2ing s rights under this paragraph 17.

Lender shall not be required to entar upon, take control of or maintain the Praperty hefore or after
giving notice of braach to Borrower. F.owever, Lender or a judiclally appointed raceiver may do so at any
time there Is a breach. Any application cf 7ents shall not cure or walve any default or (nvalidate any other
right or remedy of Lender. This assignmen® r%-renis of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. I Lender requi es 'mmediate payment in full under paragraph 8,
Lender may forecloas this Security Instrument cy ludicial proceeding, Lender shall be entitied o
colisct all expenses incurred in pursuing the remealey provided in this paragraph 18, Including, but
not limited to, reasonable attoineys’ {ess and costs of .4 svidence.

If the Lendar's interest In thia Security Instrument i8 iiz'd by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, tice Sacretary may invoke the nonjudicial
power of sale provided In the Singte Family Mortgage Foreciusure Aat of 1994 (*Act’) (12 U.8.C. 3751
ot seq.) by requesting a foreclosure commissioner designaed vnder the Act to commence
foreciosure and 10 sell the Property as provided in the Act. Nothing i~ the praceding sentence shail
doplriivah:h?. Sacretary of any rights otherwise avallable to a Lendor vnder this paragraph 18 or
applicable law.

b

H

i

|

J

|

i 19. Release. Upon payment of all sums secured by this Security Instrumant, ).ender shall release this
' Security Instrument withaut charge to Borrower, Borrower shall pay any recordation casts,
|

20. Weiver of Homestead. Borrowsr walives all right of homestead exemption in the Priperty.

21. Riders to this Security Instrumant. |f one or more riders are executed by Borrower aiva racorded .
rogathes with this Security Instrument, the covenants of each such rider shall be incorporated Intu end shall
amend and supplement the covenants and agreements of this Sacurlty Instrumant as If the rider(s} were a
nan of this Securlty instrumaent. )
[Check applicabie box(es))]. :

3 ARM RIDER
[ Condominium Rider DGrowlng Eaulty Rider [Xlother [spacity]

D%’Eanned Unh Developmunt Rider DGraduated Payment Rider

T

FHACaseNo. 131:8380447-729
ELE-4A(IL) ooy




UNOFFICIAL COPY

cogasded  poosl (Yjded13
6¢L-LpV0BER TET
"ON #543 ¥4

IONITT) 30 2UYLG “INBMa A¥vION
° N!BOH ‘¥ SNILSIBD

£8-01-G GIHINT NCIES PO AL
’ "v3S V11340

864103 Uoss o) A

'g661 ‘ALnp 04ep Y192 S{4l '(E0S {BIJ40 PUB PUBY At JBpun UBAID)
4oy 188 uaIey; sesodind pue sesn ey} 4o} ‘e Aseunios pua sey JKY/SLY  SB Wwewnasy)

pres ey peJuriep pue peubis /3Y ey peBpemouxpe pue ‘vosied uj Aep &L ew eioeq pe.eedde
‘wewrisu Guriai0) ay) 01 pegiidsqne{8)awey esoym pRuosied ewes oy} eq o) ew 0} umouy Ayeucsied

a2 22 TR AAME Ay, /Y eab ( SWepy 'y pleucy
1By Ajjied Aqelay op eJeIS pue 402 ples 1oj Pue uj J)gng AlBloN B QINOISHIANA TR

188 AWNOD 1009 'SIONITTI 40 VLS
iamolitel- oMol

{meg) {iveg)

JOMOLIOE Jamolup

(1eeg) (jeag) =~

Jamonog- lamoog.

{lees) (1eog)

Jomoljog-

(iseg) v/

J9M0UI0G- Swepy 'y pireuoy

(iees) T YT NG
a0/ a4
'SO5SOUIM

) YUm PepI0S8s PUB Jem0.1108 AQ poInoexs (s)iepy Aue u) pue
UBLINIISY) AYINDBS SIY] L] PBUBIUOD suug) 8y) 01 ~aaibe pue sidease 1emoiiog ‘MO138 ONINDIS A8

£2L2L05 ONNYOY

e S e




e —

UNOFFICIAL COPY

"131+8580447-720
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this  26th day of July , 1996
and Is Incorporated 1nr3 and shall be deamed to amend and supplement the Morigags, Deed of Trust
or Sacurity Deed ("Securilv instrument”) of the same date given by the undersigned ("Borrower’) to

secure Borrower's Note ("Note”) to  |aSalle Bank, F.S.8.

(the "el.dender") of the same date and-cavering the Property described In the Securlty Instrument and
locatad at:
1066 George Street,Calumet City,IL 60409

[Proper.y Ac'drass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYIAENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE C/N CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUCT A3Y.

ADDITIONAL COVENANTS. In addition to the covenants and agrzaments made in the Security
Instrument, dorrower and Lender further covenant and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of January , 1958 , and on
tr;:at day of each succeeding year. "Change Date" means sach date on which the inteies rate could
change.

(B) The Index

Beglnning with the Hrst Change Date, the Interest rate will be based on an Index. “Index’ iv.eans
the weekly average yleld on United Stales Treasury Securities adjusted to a constant maturity of one
year, as made available by the Federal Reserve Board. “Current Index” means the most recent index
figurs avallable 30 days before the Change Date. It the Index (as defined above) Is no longer
available, Lender wili use as a new Index any index prescribed by the Secratary. As used In this Rider,
*Security means the Secretary of Housing and Urban Davelopment or his or her designee." Lender
will give Borrower notice of the new Index.

Page 1oty FHA Multistate AR
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BY SIGNING BELOW, Borrower accepts aiid agrees to the terms and covenants contained In this
Adjustable Rate Hider,
; (Seal) @MLL (Seal)
! Borower Ronald A. Adams -Bartower
— Q (Seal) {Seal)
Borrower -Bonower
- (Seal) (Seal)
] -Borower -Barrower
.‘-
X — — (Seal) (Seal)
g -Rarrower -Borrower
; ELF-581 paoy Page 3oi3
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